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World Gold 





Gold Output in 1952 


World gold production increased about 3 per cent in 
1952 compared to 1951, overcoming the decline of that 
year and establishing a new post-war peak. The increase 
in production was shared more or less proportionately by 
most of the large producing countries, the principal excep- 
tions among the large producing countries being Aus- 
tralia, Mexico, and the Philippines whose production 
increased very much more than 3 per cent, and the Gold 
Coast and Columbia whose production declined slightly. 


The importance of the increase in production was some- 
what more than is indicated by the increase in the physical 
volume of production. Gold production, like exports, earns 
foreign exchange for the producing countries. During 
1952 the value of world exports declined about 5 per cent 
and the value of exports of the Outer Sterling Area, 
which produces about 60 per cent of the world’s gold, 
declined about 15 per cent. Hence, at its constant official 
price, the value of newly mined gold amounted to about 
5.5 per cent of the Outer Sterling Area’s exports in 1952 
compared to about 4.5 per cent in 1951. 


During the year the free market price of gold in terms 
of U.S. dollars continued the decline that had begun in 
September 1951. To some extent this may have resulted 
from the actions of those countries that relaxed the pre- 
vious restrictions upon sales of gold at premium prices 
following the Fund’s policy statement of September 28, 
1951. Whatever the cause of the decline, the premium 
price was reduced by the end of 1952 to about $37 per fine 
troy ounce, or to very little more than the official price 
of $35 per ounce. 


The data on official gold holdings, given in the table on 
pages 14 and 15 indicate that official gold stocks grew 
during the year by only about 30 per cent of the amount 
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of new gold production. Some of the remainder was used 
for industrial and artistic purposes—for example indus- 
trial and artistic uses in the United States are approxi- 
mately as large as United States production; but the 
major part probably went to increase private hoards, 


The apparent growth of official stocks is very little more 
than in 1951 when official gold stocks apparently grew by 
only about 25 per cent of the amount of gold mined in that 
year. This contrasts with a growth in gold stocks equal 
to about 50 per cent of new gold production in earlier 
post-war years and to very much larger increases in offi- 
cial stocks in pre-war years. These estimates, however, 
are of very low reliability since they depend on the differ- 
ences between estimated world gold stocks at various 
dates. The official holdings of a number of countries are 
not published and the growth of official gold stocks is 
necessarily very small compared to the stocks. Small 
changes in the availability of information on stocks can 
therefore make very large differences in the calculation 
of year-to-year increases. The gold holdings of such im- 
portant countries as the United Kingdom and France are 
not published by their governments. Errors in the esti- 
mates for these countries alone can more than outweigh 
any true changes in the flow of gold to private hoards. 
Furthermore, nothing is known about changes in produc- 
tion, official stocks, or industrial or artistic consumption 
of gold in the Soviet bloc. Any net absorption or release 
of gold by the Soviet bloc, either of which could be large, 
would make a great difference in the estimate of hoarding. 


The increase in the volume of gold production in 1952 
does not go very far toward matching the pre-war peak. 
Gold production in 1952 was only about three-fourths as 
large as in the pre-war peak of 1937 through 1941 al- 
though it was about as large as the average of 1934/1935. 
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| Mine Production in Millions of U. S. Dollars 
| (at 35 U. S. Dollars per Ounce) 
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Union of South Africa........... 410.71 425.65 75 491.63 504.27 427.86 417.45 392.01 405.47 409 68 408.23 403.08 413.65 
the Sh Ahi shy ewig Sins Hk SORA 19.57 23.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 23.69 24.13 24.45 24.20 
‘ds iil iad bards dee iidipala'e e182 1.92 2.42 = 71 2.70 2.682 1.35 1.05 7 .82 - 708 .80 .69 eaiee 
oo Gouthere NS ns saa wage ene 28.15 28.52 27.85 28.96 261 19.89 19.06 18.30 18.00 18.49 17.89 17.04 17.39 
ih Seceneeunnkd dans . 2.64 2.86 4.40 5.05 4.99 1.78 1.70 1.66 2.00 2.42 2.33 2.32 2.263 
ore Riba ci ed ea sake ene Kee «ssw 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 40.60 ee 
by Ee cetharais cto tals aw pee wares oe oo 48.49 55.72 57.60 57.54 52.38 23.00 28.86 32.82 30.99 31.12 30.14 31.34 34.00 
hat REE ere more ry 87 3.23 3.77 3.90 4.15 3.32 2.88 4.72 3.26 3.64% 3.62 3.353 zen 
) Rs cca ks wWicesas de s's% 0x 7.60 8.27 8.62 10.32 7.48 — 02 2.07 3.03 3.26 2.80 3.29 
ual PD MEI 60 iv can ane veees .... 6.90 5.82 6.26 6.50 6.11 4.49 4.17 3.93 3.29 2.97 2.68 2.63 
lier EE Sera hn iestaie on askin, WORE Daler -79 1.04 1.26 73 46 _ — .02 01 -02 02 01 alas 
offi- Ee eae ee 14.32 14.27 18.57 12.27 11.79 5.90 4.62 6.21 6.72 6.28 7.60 8.50 9.40 
ver ot eka ein buneans-exes . 11.58 11.24 11.01 10.13 10.01 5.89 4.61 6.01 6.33 6.74 6.89 7.92 8.86 
’ 
fer- sg 2 anaes BA Wa RSAb RRR 143.94 166.02 178.87 186.46 187.66 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156.52 
ious EE ee et 143.92 148.58 161.74 170.20 169.12 32.04 51.17 75.79 70.89 67.27 80.10 66.32 67.82 
are NING, 555 ghciaiela)s-M's «ae Saal aes 83.06 91.01 96.19 104.21 99.94 69.93 64.76 59.10 55.50 59.84 61.68 58.83 61.00 
s is NE Net opr: 9 0 lala dw ewe AAR 29.62 32.33 29.46 30.91 28.00 17.48 14.72 16.26 12.99 14.19 14.28 13.66 15.97 
nall ND MN i. cee vaesacecen see's. 8.32 4.16 6.08 8.40 10.40 8.59 8.90 8.92 9.77 9.98 10.92 11.47 11.66 
eek dg hae Cea a enh 60a .30 36 .30 .33 .29 -40 .76 .38 -73 95 1.02 85 94 
can TE wat rininegcneesinns .90 .98 .99 1.12 1.18 66 .42 (58 .77 .87 1.28 1.17 1.24 
tion es. cudadhigedkanerea xe’ 98 1.72 3.75 5.91 17.72 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.16 
im- OUI ooo cis dice Kw Ra Ra doe 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.40 36.40 36.82 34.18 34.20 
are | na ochuwinenubeamoesis 7.13 7.58 8.84 9.25 8.24 7.43 6.12 6.12 5.68 5.30 5.72 5.99 5.60 
ti ate Na bina ac chi g Bsa Le a LAO 9.54 10.29 11.53 11.74 9.23 6.31 8.08 5.91 5.78 6.27 6.49 6.08 6.16 
ae aiiiserantantextenti'ds 15.48 18.22 19.95 22.12 22.96 17.73 15.30 13.41 11.73 12.58 13.28 15.08 14.78 
eigh IR yg ele or ihu gaara Kina ane Gas 2.45 2.47 3.10 4.01 3.80 2.43 2.68 2.03 2.77 3.46 3.38 44 73 
rds a ot irca iat ute eration aidiararemn wie 8.54 9.11 9.36 9.84 9.98 6.04 5.54 4.06 3.89 3.98 5.18 5.05 
j . EE ic cniet crim deine ne hanes 3.97 3.95 5.04 5.02 4.57 2.67 1.68 74 $41.74 2.15 1.20 02 01 
uc- 
ti RNs ino Awa cuSxeewa us ons 22.67 24.87 28.05 29.66 25.96 18.33 17.49 15.85 15.39 16.67 16.59 16.61 
— Belgian Congo*..................20-. 15.14 16.57 18.08 19.58 19.69 12.14 11.60 10.55 10.49 11.68 11.88 12.33 
ease io jaircn crchuigaiatond sie eels 6.37 7.18 8.40 8.36 4.71 3.71 3.32 2.938 2.66 2.50 2.44 2.24 oe 
Pe Ss srr evacversescKsenousnens 81.48 96.02 104.49 103.77 99.18 7.68 10.40 18.63 14.86 18.72 21.90 25.55 30.10 
ling. i Cke hed aeadKKeueeeeTeawe 25.89 27.08 29.18 30.35 28.13 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.98 
a as and ahd cris aie big ac 25.71 31.21 382.85 28.46 28.79 3.38 6.76 11.36 12? .172 =.18? ~=—. 03 55? 
Philippines IP Pee OT re eee 25.63 32.31 37.06 39.23 36.89'° —_ 04 2.28 7.32 10.07 11.69 13.77 16.43 
1952 odin kechuenacs cede’ ~ —  .56 1.12 1.28 1.3883 1.70 1.80 2.60 2.35 2.32 2.56 cp 
seek Ee gh Sikae\a WING eS a aA 1.47 1.90 1.42 90 1.01 .02 -02 .29 .35 -46 -76 1.07 
1s a Sai giana Cad st Awiaae dear eae eee 12.83 14.92 13.23 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.82 8.80 
ee ..... 2.82 83.05 2.383 2.84 2.10 1.389 1.69 1.16 1.21 1.16 2.23 2.87 
1 al- RN ie AES ee ae Ely idee 6.76 8.19 7.56 7.62 5.33 3.00 3.20 2.64 2.52 2.81 2.76... 
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Sources and Symbols 


SouRCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre- 





Descriptions of 


sponding series in Jnternational Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 


years, but in all such cases the months included in the period are stated. 
DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 


issue ; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 
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(As of 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
Rs cack ig ake aioe oe ae ok tls 5 pte Sept 18, 1949 1.990 62 15.625 0 224.000 -446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 322.400 -810 174 
RC Ee Oe ck ds bese ee Schilling chk hPa RECE eee kta eee ero a 
eee PN ois his kixe sd kaso we x Re es ee .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 5 
Ee ee eee Boliviano $3 cease « ee ee, B60 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ Dec 18, 1946 .021 158 8 1,470.00 2.380 95 42.000 O 
| ES ee ee Crmmeito.................. duly 14, 1048 .048 036 3 647.500 5.405 41 18.500 0 
i NR cae eae ainnn 6 Sshstntna ain ee Beat Aa sscssae. ser Wale NOL yet establighed... .............65sccc0ees 
ee a genes eduee BS i Rig a Phcatias Pao Ba tehr crate ee a EL RRO A GSS DICT ase AE airs Wh Otani scark 
eis kau xe shee s eae ... Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 
TR a ol eg a be Peso. ssid Go tsi val is gs .028 666 8 1,085.00 3.225 81 31.000 0 
ON en er ROMM....4. Sere ceaclvn ae: Se ae , Se Par value not yet established... 6.2... ccs sa caccce 
CS re Se t6sceeveescc wee ayes .455 733 68.249 3 51.282 5 1.949 98 
Former par value........ Dec 18, 1946 -.507 816 61.249 5 57.143 3 1.749 99 
I cr bsacssowesvens eee ,ocveescsee WOC 18, 1086 .158 267 196.525 17.809 4 5.615 00 
NT Cae pis Awce's a's v0 Peso. .... soles Moe a buen eS Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA.............. DOR bidccussuscudss.nc> eee 46, 10 .017 773 4 1,750.00 2.000 00 50.000 0 
0 Beene: . sss. eee Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value........ Dec 18, 1946 .185 178 167.965 20.837 6 4.799 O01 
Dommmcan REPUBLIC.......... Peso..................... Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 
Es ove gals ME iced a aeees erie Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
eee WS. ic seh ,ocenccs Mee 1D, 1989 2.551 87 12.188 5 287.156 -348 242 
Former par value........ Dec 18,1946 3.672 88 8.468 42 413.300 241 955 
Mi BAIWADOR................. BN a uh wokig Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 
re Liisi leis sok sete 02% bh ee kates ip wile Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
ES ee eee NN She ok oS Aaya ae 8 June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 
re ee Ce Ng ee a eee ean ctw Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dec 18, 1946 .007 461 138 4,168.73 -839 583 119.107 
GERMANY, FED. REP. OF....... Deutsche Mark........... Feb. 2, 1953 .211 588 147.000 23.809 5 4.200 00 
te os ers eat ee BRIER CEng Sc choy (ha tas ania, 3 sacs dale acta i Par value not yet estanliched. ...... 6s 66556 eee ciene ' 
So ois w en as unis ede a SN od vane e eek Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
EE ee NR os PES is ke ee eS ee Dec 18, 1946 -444 335 70.000 0 50.000 0 2.000 00 
er ak Gb ins os awe SN eee erat Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par value to Mar 20, 1950 Sept 20, 1949 .095 135 9 326 .937 10.705 4 9.3841 07 
Par value to Sept 20,1949 Dec 18, 1946 -136 954 227.110 15.411 1 6.488 85 
Ee ees Oe on id NE CR tas eet Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value........ Dec 18, 1946 .268 601 115.798 80.225 O 8.308 52 | 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM . 
Belgian Congo.............. Franc...... 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18, 1946 -020 276 5 1,583.96 2.281 67 43.827 5 
FRANCE 
New Caledonia, New | 
Hebrides, French CFP France ........ ate .......Since Sept. 20, 1949, no par value agreed with Fund............... } 
pmnene of Former par value... . Dec 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 
NE nes tek exe 
French Possessions in India... Rupee..... Se ee Sept 19, 1949 .186 621 166 .667 21.000 0 4.761 90 
Former par value... . Dec 18, 1946 -268 601 115.798 30.225 O 3.308 52 
French Somaliland........... Djibouti 
| eae — Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 
i i od TORO! kak s win bk paekh dive bake ean eawe ee No par value agreed with Fund....................46. 
ITALY 
NS tcc Gewhle RDS gc Soa birds ikea Ee es Be j 
NETHERLANDS ‘ 
Netherlands Antilles, Surinam. Guilder.... .496 278° Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
Cs naw nose es x oy SE Chesca Rent eat. | cane wacngGikyae Kae s See Le | re 
UNITED KINGDOM ; 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward isla, Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands........ Former par value Dec 18, 1946 .746 113 41.687 3 83.958 3 1.191 07 
British Honduras............ eee 4.000 00‘ Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18, 1946 .888 671 85.000 0 100.000 1.000 00 
ce 


1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U.S. cents per Canadian dollar established on September 19 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. 
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Member Currencies 
April 15, 1958 





Member Currency 
RN aot reigns ia erate gle pth a ee tare eet ate 
RRINe orig o odtaarh ia ee aide Aroma os RR ko ccese 
Former par value 
IE hs bieeane uta x oras aiie Lira 
Dinan Kwan ne dew oaicke Ge Ware anc ee ia-e Basses 
INS 5.55 xa sca brag acare wus a abe Oe Ms 5 5 sree Sn cies 
CNS oo aokanensaesRand NS Ohne ratte ea og 
Sipe |: i ME ON ecg toe a ng ceeded 
Former par value..... 
NR so cara se eee h Seem | ee ee 
Former par value..... 
NETHERLANDS. .. 0.0.2 cc ccces WR 5 ae ec iaeew ees 
Former par value..... 
NINN ois ater gun san bw mien Ia canis denne 
nee eer rr I oie ore agin d sre sale 
Former par value 
ANON 6 cv wins eae Cake wet PN iiss Sie etcncs 
a oe ne Bae Balboa......... eon 
ORME Gs. (0 cic.a ys last aid araraee NN 66.3 wheirstarcces 
Former par value... . 
RR ese racing Graig keene ace eo Boies Klee aaa ts 
PID asic ske sancasicnr MN rs ctercwanters orice as 
I Wea onan mueemes ME = oar k Maar 
RUM avs hu Wa Givdn ty wanna se era cases NS oo sic sdiatn.x wieherersic 
PN oS esbossonhacaenes Baht 
ee ara Maia. decade 
UNION OF SOUTH AFRICA....... Pound 


Former par value... . 


UNITED KINGDOM............. ee me rr ear 
Former par value........ 


ok MNS Gat ceweseke xs 
RMI och ia asada nen rbsa a Peso 

Lt re TD, cod cuca ex 38 
EN oooh 0a dae MR ches eetcatceie hare 


Former par value... .. 


Units per 


Non-Metropolitan Areas 
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Date 
Announced 
by Fund 


Dec 18, 1946 


Sept 20, 1949 
Dec 18, 1946 


Sept 23, 1949 
Dec 18, 1946 


June 17, 1949 
Dec 18, 1946 


Sept 20, 1949 
Dec 18, 1946 


Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Mar 19, 1951 
Dec 18, 1946 


Mar 3, 1951 
Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Dec 18, 1946 


Dec 28, 1951 


Currency Metropolitan Unit 


UNITED KINGDOM (Continued) 


British North Borneo, Dollar.... 8.571 43 
Malaya,’ Sarawak, Brunei Former par value......... 
ike chr Gat ata ea ake Pound.... 1.110 00 


Former par value........ 


Gambia, Gold Coast, Nigeria 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 


Southern Rhodesia, Ba-} Pound.... 1.000 00 
Former par value... . 


hamas, Bermuda, Cyprus, 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


re Dollar.... 16.000 0 


Former par value... .. 


Kenya, Tanganyika, Uganda,) E. Af-ican 
Zanzibar, Aden, British 


INE, iis dav awnnwen Former par value....... 
Mauritius, Seychelles........ Rupee.... 13.333 3 
Former par value........ 
I eat aera nese eeNN Pound.... 1.250 00 


Former par value........ 


cents per Canadian dollar. 


Shil.ing... 20.000 0 


Sept 18, 1949 
Dec 18, 1946 
Sept 18, 1949 
Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Sept 18, 1949 


. Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Sept 18, 1949 
Dec 18, 1946 


Grams of Fine 


Gold 


per 


Currency Unit 


-027 


.290 
-417 


3.226 


2.488 
3.581 


-155 
223 


-124 
.179 


186 
-268 


1.990 
2.859 


555 7 


28 
34 


299 
823 
69 
44 


28 
34 


517 
834 


414 
067 
621 
601 


62 
36 


on December 18, 1946, applies to no transactions. No new par value has been proposed. 


ation of Malaya. 


3.4 


76.701 8 45.631 3 
1,750.00 2.000 00 
5 1,533.96 2.281 67 
302.750 11.560 7 
169.925 20.597 3 
133.000 26.315 8 
92.849 8 37.695 3 
175.000 20.000 0 
250.000 14.000 0 
173 .697 20.150 O 
115.798 30.225 0 
35.000 0 100.000 
210.000 16.666 7 
108.150 82.362 5 
70.000 0 50.000 0 
181.062 19.330 4 
76.701 8 45.631 3 
Par value not yet established 
98.000 0 35.714 3 
12.500 0 280.000 
8.684 86 403 .000 
12.500 0 280.000 
8.684 86 403 .000 
35.000 6 100.000 
Par value not yet established 
117.250 29.850 7 
24 10,500.0 .333 333 
4 1,750.00 2.000 00 
107.143 32.666 7 
74.441 7 47.016 7 
13.875 0 2 2.252 
9.640 20 363.063 
12.500 0 280.000 
8.684 86 403 .000 
200.000 17.500 0 
138.958 25.187 5 
250.000 14.000 0 
173 .697 20.150 O 
166.667 21.000 0 
115.798 30.225 O 
15.625 0 224.000 
10.877 8 321.756 


Currency Units 
per Troy Ounce 


of Fine Gold 


8.684 86 
Par value not yet established 
Par value not yet established 
Par value not yet established 


U. S. Cents per 
Currency Unit 


3.100 78 


280 .000 
403 .000 


Currency Units 
per U. S. Dollar 


32 





IMF 


-250 0 


-357 143 


cu 


tem 3 


-248 139 


-357 143 
-248 139 


.357 143 
-248 139 


-061 22 
-126 91 
.396 429 
-275 434 


-357 143 
-248 139 


-714 29 
-970 22 


-142 86 
-962 78 


-761 90 
-808 52 


-446 429 
-810 794 


2 In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed 
3.710878 per Netherlands guilder prior to September 20. 


1949, ‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ’ Singapore and Feder- 
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INTERNATIONAL FINANCIAL STATISTICS 


International 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called “gold tranche”, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 


with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 
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ber may not ordinarily purchase if the transaction would 
cause the Fund’s net receipts of that member’s currency to 
be greater than 25 per cent of its quota during any 12-month 
period nor greater in total than 100 per cent of its quota plus 
the equivalent of the gold it subscribed to the Fund. 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund _ holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 

A charge of 14 of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of 14 of 1 per cent for the purchase 
of a currency from the Fund with the buying member’s 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now in 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when a 
member’s reserves are below half its quota charges are paid 
partly in the member’s currency. 

The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest’ bearing demand securities. The term cur- 
rency, as used in this note, includes both balances with 
depositories and these securities. 


Seng 
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’ : : 
Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of March 31, 1953) 
ild Subscription Fund Operations 
to ae Other Net 
ith . Paid in Net Fund Receipts or 
lu Paid in Member Purchases Expendi- Fund Holdings of 
S Member Quota Gold Currency or Sales (—) tures (—) Currencies and Gold 
of | (In Millions of U. S. Dollars) (In % of Quota) 
NR oo ok hbexecgndactiend 200 8.40 191.60 50.00 —.08 241.57 121 
MS ccsutuisvicavenkcageusss 50 — — - on a pons 
NE HR icceiceandiducaanvedkses ue ws 225 56.25 168.75 01 — .02 168.74 75 
: sie dig bog hna tweak a cola a 6 wis/e ted 10 2.50 — — — sen pe 
its i le a ae at aed 150 37.50 112.50 37.50 ane 150.00 100 
ur- MN ley aa oa nh ie ay Da 15 50 — _ ani a all 
‘AW iin Bit cals clk a awk bn aes amo 300 75.00 225.00 — —.01 224.99 75 
; ' No sicd ees sak asa ae ei kas 15 45 14.25 — — 14.25 95 
leir | a ey Arcat eared Gras ora eal erersse a's 50 8.82 41.18 —3.68 — 37.50 75 
re- China. Se re ee ene ee ee tae 550 .06 —_ — — onus om 
I yah ssavarniarrnennays 50 12.50 37.50 — ~ 37.50 75 
PE 1) OMNI Ge hae pine hh oa aKa wae ewe 5 37 4.63 — .87 —.01 3.75 75 
1eir oe ors kg oka kane gs prin Gaim asaya 488 50 12.50 37.50 - —.01 37.49 75 
cies PIIING x55 os oe cee ecace 125 2.37 122.63 6.00 -16 128.79 103 
are I 55 a asic anax ss aa eas 68 5.94 62.06 10.20 04 72.30 106 
t of Dominican Republic................ 5 1.25 3.75 _ — 3.75 15 
OR Gig ak as a elipide gasp Ao paca 5 1.25 3.75 — 3.75 75 
RE iol aavicruan pias acs aoe 60 9.49 50.51 —5.51 —.01 44.99 75 
the ES Se ne ne - 2.8 .63 1.87 — — 1.87 75 
SG Oricgines ene dd ta ean 6 .06 5.94 _ — .01 5.93 99 
a od becca uiaukuwns 38 16 37.24 6.50 i 43.74 115 
the eS cess de 525 108.11 416.89 125.00 —.16 541.73 103 
its Germany (Fed. Rep.).............. 330 33.01 296.99 -- — 296.99 90 
ee ech alae ie ibe anes Wie Kak 40 — — — a aes i 
; ES. ak Se clas new ate 5 1.25 3.75 — 3.75 75 
er 2.5 63 1.87 on 1.87 75 
» by SE Caw oirg ap scwnnce « Piadentee death 1 25 75 on "5 75 
ngs Te icc rere as a ante ans 400 27.53 372.47 99.98 — .03 472.42 118 
oe Gale rnin nr ean ne aes 35 8.77 26.23 8.75 — 34.98 100 
Me Qo seaccsxess Sealbeadieaean enon 8 — 8.00 — — 8.00 100 
WD WN acs cvscvcersecenpessaveni. 180 02 — — — _ _ 
are Ee eee er ee Ps 250 62.50 — — — _ _ 
OS ee Because ae ac s 3 .10 — — = = aes 
} Ne ean ne ep epe es 4.5 ona 4.23 — .86 -- 3.37 75 
\dby ree ve 10 .48 9.52 _ 9.52 95 
‘ans- BRS 55's hawt av o-a' ee Sete se 90 22.50 67.50 - — .08 67.42 75 
hac Ee er ee ne ree 275 68.75 206.25 48 .04 —.01 254.28 92 
Nase ; 
’ Es  iiviseree tak nations fas 2 50 1.50 — — 1.50 75 
WT aca tanccroccsccsss. 50 12.50 37.50 ua ae 750 15 
WE, kv vcedesccctcerwnentaes 100 3.50 96.50 — — 96.50 96 
10ta. ee eee ee 5 13 .37 — 37 75 
- the Sn ig as Raid aleve neis one ae 3.5 .88 2.62 .88 _- 3.50 100 
the Sky eSKNG er enivacnevennes 25 3.15 21.85 —3.10 = 18.75 75 
; NS Ss iisiecivwdaneh-cueeds 15 3.75 11.25 — _ 11.25 75 
Rear 100 17.00 83.00 —8.00 — 75.00 75 
a. dil cw inianames ¢waseie 6.5 17 6.33 — .42 — 5.91 91 
Ce wwanadieidckchavavhee ns 12.5 3.13 — —- — — — 
OO ES ee iit ale en ees 43 10.75 32.25 10.00 —- 42.25 98 
short Union of South Africa.......... | 100 25.00 75.00 ‘01 —.02 74.99 75 
onger Wateed Mimedom... .. 6.6... ccc cans 1,300 236.27 1,063.73 265.96 2.90 1,332.59 103 
en a } United States..... aay eure mean o ee oer 2,750 687 .50 2,062.50 —T47 .28 —24.81 1,290.41 47 
paid i ia Sr eo 15 — — _ — — — 
so eh ce) gia Das gy 15 3.75 11.25 — — 11.25 75 
OU ag de he cigs ELA ID Mu 60 7.90 52.10 9.00 .07 61.17 102 
h the Total: Convertible Currencies* 2 362.86 —747 .28 —24.90 1,590.68 
intry. Non-Convertible Currencies 3,730.01 655 .40 2.84 4,388.25 
that ES ee 1,586.94 91.88 13.81 1 ,692 .63 
rking Total Currencies and Gold.... 8,736.5 1,586.94 6,092.87 0 —8.25! 7,671.56 
tiable * Currencies of the United States, Canada, Mexico, Guatemala, El Salvador, Honduras, and Panama. For definition of convertible currencies within the meaning of the Fund agree- 
cur- ment, see note accompanying Fund Balance Sheet on page 7. 
with 
NOTE: For details of Fund exchange transactions see table on following page. 
ir 


' Represents cumulative Fund deficit incurred up to March 31, 1953 together with certain minor Balance Sheet items. 
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Exchange Transactions 








International 























1 Repurchases in gold are reported as repurchases in U. S. dollars. 
3 Fees for standby arrangements and for arranging gold transactions between membe 
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Member’s Currency Sold to or Repurchased from (—) the Fund Member's Net Fund 
neeacireeial Currency Purchases 
Foreign Currency ' 1953 Total Net Sales Sold (—) of 
Purchased or Sold to Total Repur- or Repur- by Fund Member’s 
Member by Members 1947? 1948 1949 1950 1951 1952 Mar31 Sales chases chases (—) to Others Currency 
(Amounts Expressed in Millions of U. S. Dollars) 
Avetralia.......... U. S. dollars. . as cae CO wun 30.0 50.0 .... 50.0 i ee 50.0 
NR cob eanwats U. S. dollars. . 11.0 22.0 —.9 -—20.7..... ia oe 33.0 21.6 11.4 —11.4 0 
‘ a 37.5 18.8 
0 See U. S. dollars. . es tee: | (‘ean } _é5'5 -18.8\ 121.8 84.3 37.5 87.5 
Pounds sterling ek eee riod feats, Ge! Setar eg 
RD tisk bbw a U. S. dollars. . . ‘aor ... 8.4 —8.7 —5.4 8.8 12.5 —3.7 —3.7 
Costa Rica........U. 8S. dollars... 1.3 —.9 -1.8 1.3 i —.9 —.9 
Czechoslovakia..... U. S. dollars... oe 6.0 6.0 6.0 6.0 
i, a U. S. dollars... 3.4 6.8 : Bini 10.2 10.2 10.2 
| TRE U. S. dollars... 3.0 —8.5 3.0 8.5 —5.5 —5.5 
ee U. S. dollars. . . 3 3 -.38 —-.8 6 6 0 0 
Se U. S. dollars... eae 4.5 2.0 6.5 6.5 6.5 
Ns oss in ie. bi U.S. dollars... 125.0 5 aca ete 125.0 125.0 125.0 
Ne arn 5 0h ee U. S. dollars... 68.3 31.7 a 100.0 100.0 100.0 
ES U. S. dollars... 6.6 2.2 ioe 8.8 esis 8.8 8.8 
Oe eee U. S. dollars... bisa a —.9 sity : piles A * —.9 —.9 
Mexico............U.8. dollars... 22.5 —22.5 ee — 22.5 28.5 0 0 
Netherlands....... U.S. dollars... 46.0 16.5 ae —27.3 
Pounds sterling Se kane ie ek ie 75.3 27.3 48.0 48.0 
Belgian Francs. Ss 6.8 a bak org.ne 
Nicaragua......... U. S. dollars. . 5 —-.5 eee ee eke 5 5 0 0 
Norway........... U. S. dollars. . 5.0 =—9:0 .... aug 
Belgian Francs. 4.6 ae aes a 9.6 9.6 0 0 
Parmguay.........- U. S. dollars... 9 1 - gee 9 9 
BBN ob oats otic U. S. dollars... —3.1 3.1 —3.1 —3.1 
ND 5 wick oka winks U. S. dollars... —8.0 8.0 —8.0 —8.0 
SRS shu: isch eo oS ane U. S. dollars... ae —.4 +e err 4 —.4 —.4 
Turkey U.S. dollars... 5.0 a iy s 15.0 5.0 10.0 10.0 
U. of S. Africa. ....U. 8S. dollars... ice | 20 —10.0 .... lt 10.0 10.0 0 er 0 
United Kingdom. ..U.S. dollars... 240.0 60.0 300.0 300.0 —84.0 266.0 
EE eee oe Reg athe corn acetic eee Bea —655.4' —655.4' 
Yugoslavia........ U. S. dollars BIO ss. rear os das 9.0 9.0 9.0 
Total Member Purchases.... 467.7 208.1 101.5 34.6 85.1 20.8 917.8 
Total Member Repurchases. . . ok 2.3 30.8 $6.7 113.0 24.2 217.0 
Net Member Purchases... 467.7 208.1 99.2 —30.8 —12.1 —27.9 -—8.4 700.8 —700.8 0 
Standby Arrangements 
(Amounts Expressed in Millions of U. S. Dollars) 
Amounts Outstanding as of: 
Amount June 30 Sept 30 Dec 31 Jan 31 Mar 31 Expiration Date 
Member Date of Agreement Agreed Drawings 1952 1952 1952 1953 1953 of Agreement 
Ee June 19, 1952 50.0 — 50.0 50.0 50.0 50.0 50.0 June 19, 1953 
NS ss wisn wine neo December 5, 1952 5.0 2.0 — — 5.0 3.0 3.0 June 5, 1953 
OG eet CEES caer eae eKS 50.0 50.0 55.0 53.0 53.0 
Statement of Operational Income 
(In Millions of U. S. Dollars) 
Years Ending December 31 
From Inception - 3 Months Ending 
to Dec 31, 1947 1948 1949 1950 1951 1952 March 31, 1953 
Operational income derived from: 
Services charges on transactions.......... 3.51 1.56 .76 — .25 .43 .10 
Charges on balances in excess of quota... . — .61 1.54 2.44 2.62 3.46 .92 
ee gin OS Sik win a's 050" — — ~- -- = .25 .02 
Total operational income.................... 3.51 3:27 2.30 2.44 2.87 4.14 1.04 


? Exchange transactions of the Fund began March 1, 1947. 
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Charges on Use of Fund Resources 


(Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
Payable Once per Transaction, Stated in Per Cent) 





Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
ings of a Member’ sC ‘urrency That Exceed Its Quota by: Holdings of a Member’ s » Currency That Exceed Its Quota by: 
0/25 25 /50 50/75 75/100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cont per cent per cent 


NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
Service Charge 


-o -o -o -o 
Oto % year 0.0 1.0 1.5 2.0 4 year 1.00 2.00 2.50 3.00 
| 4 to 1 year 1.0 1.5 2.0 2.5 1 year.. 1.00 1.75 2.25 2.75 
1 to 1% years 1.5 2.0 2.5 3.0 1% years.. ae 1.83 2.33 2.83 
1%to 2 years 2.0 2.5 3.0 3.5°* 2 years 1.38 2.00 2.50 3.00* 
.. to 2% years 2.5 3.0 3.5° 4.0 2% years.... 1.60 2.20 2.70* 3.20 
l44to 3 years 3.0 3.5* 4.0 4.57 3 years.... 1.83 2.42" 2.92 3.42T 
24 to 3% years 8.5°* 4.0 4.5t 5.0t 3% years.... 2.07* 2.64 3.14f 3.64f 
3% to i yeara 4.0 4.5t 5.0t 4 years.... 2.31 2.88f 3.38t 
4 to 4% years 4.5t 5.0T 41% years 2.56t 3.11t 
4% to 5 years 5.0f 5 years 2.80T 








| OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER i, 1951 
' Service Charge... 75 18 15 +75 
Oto % year. 252 1.0 1.5 2.0 6 year 1.75 2.50 3.00 3.50 
to 1 year. 0.5 1.0 1.5 2.0 1 year..... 3.12 1.75 2.25 2.75 
1 to 1% years.... 1.0 1.5 2.0 ie 1% years.... 1.08 1.67 2.17 2.67 
1%to 2 years.. 1.0 1.5 2.0 2.5 2 years 1.06 1.62 2.12 2.62 
2 to 2% years.... 1.5 2.0 2.5 3.0 2% years.... 1.15 1.70 2.20 2.70 
24%to 3 years... 1.5 2.0 2.0 3.0 3 years 1 Zi 1.75 2.25 2.75 
3 to 3% years.... 2.0 2.5 3.0 3.5 3% years 1.32 1.86 2.36 2.86 
3%to 4 years.... 2.0 2.5 3.0 3.5 4 years 1.41 1.94 2.44 2.94 
4 to 4% years.... 2.5 3.0 3.5 4.0* 41% years.... 1.53 2.06 2.56 3.06* 
4%to 5 years.... 2.5 3.0 3.5 4.0 5 years.... 1.62 2.15 2.65 3.15 
5to 6 years.... 3.0 3.5 4.0* 4.5 6 years 1.85 2.38 2.57" 3.38 
6to 7 years.... 3.5 4.0* 4.5 5.0 7 years.... 2.09 2.4i* 3.11 3.61 
7to 8years.... 4.0* 4.5 5.0 8 years.... 2.33° 2.84 3.34 
8to 9 years.... 4.5 5.0 9 years.... 2.57 3.08 
9to 10 years.... 5.0 10 vears.... 2.81 
* Point at which consultation between Fund and Member becomes obligatory. +t Maximum charges. Fund has discretion to make lower charges. 
Balance Sheet 
) (In Millions of U. S. Dollars) 
April 30 April 30 April 30 April 30 April 30 April 30 Jan 31 
1947 1948 1949 1950 1951 1952 1953 
Gold (at 35 U.S. dollars per fine nena an 1,325.1 1,362.6 1,436.2 1,459.5 1,495.0 1,531.6 1,691.9 
Convertible Currencies®*.... ea ae 2,134.6 1,554.0 1,436.1 1,395.2 1,409.7 1,582.0 1,587.9 
Balances with Depositories Paneer rae 352.6 376.0 8373.2 125.1 126.0 107.1 106.4 
j Demand Securities». ................. 1,782.0 1,178.0 1,063.0 1,270.0 1,283.7 1,475.0 1,481.5 
} Total Gold and Convertible Currencies... . 3,459.7 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3,279.8 
Non-Convertible Currencies................ 3,049.1 3,888.3 4,090.6 4,153.5 4,219.1 4,161.2 4,094.6 
Balances with Depositories . Rene oe seat 456.9 551.6 774.2 620.6 588.6 696.3 659.4 
Demand Securities». ........ Socreteruts 2,592.2 3 336.7 8,316.4 8 533.0 8,630.4 3,464.9 3,485.2 
Subscriptions Receivable. ...... es 1,170.8 1,068.7 892.8 906.5 870.8 1,353.7 
— due pending establishment of par ‘values 1,178.9 1,157.8 1,057.9 882.3 896.5 858.8 1 ,346.2* 
eee eRe eae NG at te enya pt nar epics enna ened 82.2 13.0 10.8 10.4 10.0 12.0 7.6 
Other iota REAM itn oti hr iniptnda tna aA a 3 5 ia ae 1.0 9 
j SE Rion cuir Sicmek heh ars tea 7,720.1 7,976.1 8,032.1 7,918 .0° 8,031.0 8,146. 6 8,729.0 
Capital: Authorized hint paid tert 6,510.4 6,805.2 6,965.3 7,028.7 7,130.0 7,282.7 7,382.8 
unpaid. 1,211.1 1,170.8 1,068.7 892.8 906.5 870.8 1,353.7 
Excess of expenditures over income from 
inception to date. = Beek ; 1.5 wll 2.2 3.8 §.7 7.2 7.8 
INOUE COOMA... 5 ccc keen sas me 7,720.0 7,975.9 8,031.8 7,017.7 8,030.8 8,146.3 8,728.7 
Reserves and Liabilities. . a 2 3 3 PB 3 3 
Total Capital and Liabilities... .. bats 7,720.1 7,976.1 8,032.1 7,918.0 8,031.0 8,146. 6 8,729.0 


* Currencies of the United States, Canada (from December 1951), Mexico, Guatemala, El! Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the mean- 
ing of the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing cir- 
cumstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed all restrictions on current pay- 
ments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple currency practices, discriminatory currency arrangements, 


= the conversion of certain balances of its currency into gold or the currency of another member that holds the balance. » Non-negotiable non-interest bearing securities payable at 
ace value on demand. 





' Including service charge. 2? No charge for first three months; 0.5 per cent thereafter. * Includes 16.3 million of Currency Adjustments Receivable owing 
to the devaluations of September 1949 and not itemized. ‘Par value of Deutsche mark established on January 30, 1953; currency subscription of Germany 
of 297.0 million payable before March 1, 1953. 
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IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 





Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Capital Stock: 


2% of subscription of members; in gold or U. S. Dollars. . 
18% of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paidin............. 


Payment deferred on 2% subscriptions : Fare 
Subject to call only to meet obligations of the Bank (80° 7) 
Total subscribed capital stock............ 


Available for Lending: 


From payments on subscription 
From operations (approximate).......... rere 
From net proceeds of sale of honds—excluding premium......... 
From sale of loans and principal repayments 


Gross total available funds................. 
Loans Disbursed 


Excess of available funds over loan disbursements 

















Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Mar 31 
1947 1948 1949 1950 1951 1952 1953 
159.6 161.8 162.1 162.5 165.2 177.2 177.2 
571.5 571.5 571.5 571.5 571.5 571.5 571.5 
909.0 929.0 981.2 929.4 947.4 1,055.1 1,055.1 

1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,808.8 
4.9 4.9 4.9 4.3 3.6 5 3.5 
6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,229.2 
8,225.1 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,036.5 
731.1 745.3 745.0 751.7 776.6 846.0 867.6 

= 8.1 20.8 35.0 51.3 66.4 71.7 

54.0 254.0 260.6 436.2 567.5 556.4 

~ 8.1 28.0 29.7 31.8 76.5 79.6 

731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,575.3 
300.2 499.1 567.0 641.9 (770.8 ‘996.5 1,053.1 
430.9 516.4 480.8 485.1 525.1 559.9 522.2 





Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
— the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
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making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of th2 total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstandin 
under its loans. The Articles require that during the first ten years 0 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 


Summary by Country: Totals through March 31, 1953 
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Repayments Bor- 
Disbursed to Bank rowers’ 
Obliga- 
1953 to Undis- 1947— to 1953 tions 
Country ! Principal? 1947 1948 1949 1950 1951 1952. Mar 31 Total bursed 1952 Mar 31 _ = Sold 
ee a 150.0 — — — — 36.9 43.2 8.4 88.5 61.5 — — — 
re 86.0 — — 7.4 4.7 ae 25.6 10.4 48.8 37.2 — a= 16.0 
rb isn barrie aie eres 142.5 — — 25.0 21.8 28.7 20.4 1.6 97.5 45.0 — — 3.6 
Ne acc lanai tele eaten 17.3 — 4.0 1.9 1.6 5.1 1.0 13.6 3.7 6 — 1.5 
SEN oso. sallg gia ec arviredi 55.0 — — — 4.8 5.6 12.3 S21 24.8 30.2 5 — 2.8 
6 cod lay nasa ais 40.0 i 31.5 <2 — = = — 40.0 — -- 3 — 
PU MMUOOOR. 6 occ k sce sas 12.5 — -= — — 3.4 4.2 1.0 8.6 3.9 — — — 
0S Prec re 8.55 — — — _— 2.0 2.6 Be 5.1 3.4 —_— — — 
saat We alsa cole a eis 38.1 — — om 6.2 4.2 Tus 2.9 20.6 17.5 2.1 wl 1.6 
Sr eer 250.0 227.0 23.0 ao — ~- — — 250.0 — — -— 6.8 
NE ing og isieus- a LAK 4.3 — —— — — a lia 6 3.0 1.3 _ — — 
BE Nis ra\'n asa ora acai ats 109.8 — _— 14.7 20.1 10.2 5.7 8 §1.5 58.3 4.7 om 7.9 
| ERT Pere 12.8 — — —_ ol 4.6 6 5.3 7.5 -— — — 
rik Ge wis wos 10.0 — — — — —- 5.1 1.6 6.7 3.3 -—— —_ — 
Luxembourg............ 11.8 4.9 4.4 2.5 — — — — 11.8 — oa — 1.7 
OU ecg acacia ave 8% 80.3 — — 6.9 10.0 13.8 17.1 3.3 §1.1 29.2 — 4 1.5 
Netherlands............ 221.9 67.0 140.0 — Sat 1.7 5.6 «o® 257.5 4.4 — — 23.4 
MIORPORUR ook ccc cen e 5.3 _ — — — a 2.7 “a 2.9 2.4 — — — 
ER oss sald kas eas 30.4 — —_ — — — 6.7 4 6.1 24.3 — — 3 
SNEED gs oud k ease a os 5.0 = — = -— —- — — 5.0 = — — 
ee ne 3.8 — —- — oo noe at 8 1.5 2.3 oe a 
MINS 6, ks 3. 4:'e'evie saree 25.4 — — — 3.7 9.0 2.0 14.7 10.7 = — 3 
ae ere 50.6 — — —_— — ae 3.7 1.3 5.5 45.1 — — — 
Union of South Africa.... 50.0 — — _— — 10.8 22.0 9.4 42.2 7.8 — -— —— 
Un. Kingdom (N. Rhodesia) 14.0 -— -- — — 14.0 -— = — 
(S. Rhodesia) 28.0 -— — —_— — — 6.5 2.8 9.3 18.7 — — - 
| re 33.0 a a — — 4.0 3.4 1.9 9.3 23.7 a — 
VOROSIAVIO. 60.000 c cians 60.7 — — — 2.7 43:7 2.9 17.3 43.4 2.7 — — 
Tb 6 asins kv.cs cage 300.2 198.9 67.9 74.9 128.9 225.7 56.7 1,053.2 503.8 10.8 1.0 66.8 
Details by Country for Loans Agreed Since December 31, 1951 * 
' Date of Agreement Date of Agreement 
Country Principal 1952 1953 Maturities Rate Country Principal 1952 1953. Maturities Rate 
| Australia 50.0 July 1957-1972 434 Netherlands 7.0 Mar 1954-1958 4% 
} Brazil 25.0 June 1957-1977 434 Pakistan....... 27.2 Mar 1954-1967 4% 
12.5 June 1955-1967 45% 3.2 June 4 1954-1959 4\% 
Colombia 25.0 Aug 1957-1978 434 BU ic 6c Kawai 2.5 Jan 1954-1967 44 
Finland 20.0 Apr 1955-1970 434 1.3 July 1954-1959 4% 
3.5 Nov 1955-1970 434 TOO. ci sss BBE June 1957-1977 434 
Iceland 9 Aug 1954-1969 434 Un. Kingdom 
India 31.5 Dec 4 1959-1967 434 (N. Rhodesia). 14.0 Mar‘ 1956-1972 434 
19.5 Jan‘ 1956-1977 4% (S. Rhodesia). 28.0 Feb 1956-1978 434 
Mexico. . 29.7 Jan 1955-1977 414 Yugoslavia..... 30.0 Feb‘ 1956-1978 4% 
Total.... 356.0 
Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 
—— and Sales of 
1953 to Repay- _ Borrowers’ Repayable 
Currency 1947 1948 1949 1950 1951 1952 Mar 31 Total able Obligations Mar 31, 1953 
De 3 19.7 1.6 i 2.4 2.8 5 29.0 3.7 5 3.2 
Canadian dollars............... 2.0 8 §.1 312.2 15.0 13.1 Zi 49.3 33.7 4.5 29.2 
Danish kroner................. a _ --- == a 6 a 1.0 8 — 8 
I... cc vdaenenedees _ — - oa 8 7.4 1.0 9.3 8.5 — 8.5 
Deutsche marks................ — — — -- ~- 2.8 1.4 4.2 — — — 
i era — — — —- al 2.0 Pe 2.8 1.6 — 1.6 
Netherlands guilders............ —- _ 5 — — 5 8 1.8 a — ia 
Norwegian kroner.............. — — — — — a — an 1 _ a 
Swedish kronor................. — — 2 6 ia 8 6 3.9 4 — 4 
eee eee — ct 4 2.3 2.3 4.3 an 17.7 16.1 6.6 9.5 
South African pounds........... — — — _— — 6 5 1.1 1.1 Ree 
Pounds oe ha ia and ae ~- — 1.9 a4 13:2 29.3 10.6 55.1 8.5 — 8.5 
United States dollars............ 297.9 170.7 58.2 56.9 94.2 161.3 38.6 877.8 978.5 67.0 911.5 
MES «soos bane 300.2 198.9 67.9 74.9 128.9 225.7 56.7 1,053.2 1,053.2 78.6 974.6 
nee eee eee 
: Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,587.8 million. * For details of indi- P 9 
vidual loans made prior to December 31, 1951, see International Financial Statistics, October 1951 and January 1952. 4 As ot March 31, 1953, these loans still age 


becoming effective. 


required action by the borrower and/or member government before becoming effective. 











5 Including a $1.5 million loan still requiring action by the borrower before 








International Bank 






Members, Governors, Executive Directors, and Officers 
(As of April 15, 1953) 

























































MEMBERS AND GOVERNORS 




















Member Governor Alternate Member Governor Alternate 
Australia Sir Percy Spender Roland Wilson India Sir Chintaman D, Sir Benegal Rama Rau _ | : 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh + A 
Belgium Albert-Edouard Janssen Maurice Frere Iran Mohammad Nassiri Abbas-Gholi Neysari Be 
Bolivia Augusto Cuadros Vacant Iraq Ibrahim Shabandar Saleh Haidar D 
Sanchez Italy Donate Menichella Giorgio Cigliana-Piazza Fr 
Brazil Horacio Lafer Octavio Paranagua Japan Tadaharu Mukai Hisato Ichimada Ge 
Burma U Tin U San Lin Jordan Yusuf Haikal Omar Dajany Gi 
Canada D. C. Abbott John Deutsch Lebanon Joseph Oughourlian Raja Himadeh Io 
Ceylon J. R. Jayewardene Sir Claude Corea Luxembourg Pierre Dupong Pierre Werner Iti 
Chile Arturo Maschke Vacant Mexico Antonio Carrillo Flores Jose Hernandez Delgado Ne 
China Chia Kan Yen Peh-Yuan Hsu Netherlands J. A. van de Kieft A. M. de Jong i Ne 
Colombia Emilio Toro Ignacio Copete-Lizarralde Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo Pc 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen - 
Cuba Luis Machado Joaquin E. Meyer Pakistan Mohammad Ali Amjad Ali T 
Czechoslovakia Rudolf Houdek Antonin Braidl Panama Roberto M. Heurtematte Julio E. Heurtematte th 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Hermogenes Gonzalez 
Dominican Jose Ernesto Maya 
Republic Garcia Aybar Pedro Pablo Cabral B. Peru Fernando Berckemeyer Carlos Gibson | 
Ecuador Luis Ernesto Borja Ramon de Ycaza Philippines Miguel Cuaderno, Sr. Emilio Abello ' 
Egypt Mohamed Amin Fikry A. Nazmy Abdel Hamid Sweden N. G. Lange A. Lundgren 4 
El Salvador Catalino Herrera Luis Escalante-Arce Syria Husni A. Sawwaf Rafik Asha i 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand Serm Vinicchayakul Kajit Kasemsri | 
Finland Artturi Lehtinen Ralf Torngren Turkey Mehmet Izmen Munir Mostar i 
France Minister of Finance Pierre Mendes-France Union of ’ 
Germany, Fed. South Africa N. C. Havenga M. H. de Kock j 
Republic of Ludwig Erhard Fritz Schaeffer United Kingdom Richard Austen Butler Sir Leslie Rowan As 
Greece George Mavros Vacant United States George M. Humphrey Vacant 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Vacant Vacant Lit 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezne Venezuela Manuel Reyna Carlos M. Lollet C. 
Iceland Jon Arnason Thor Thors Yugoslavia Vido Krunic Janvid Flere | 
| 
? 
EXECUTIVE DIRECTORS U 
Executive Director From Alternate From Casting Votes of Ini 
t Cr 
Andrew N. Overby United States John S. Hooker United States United States Lo 
Sir Edmund Hall-Patch United Kingdom Allan Christelow United Kingdom United Kingdom 
Yueh-Lien Chang China Vacant China China 
Roger Hoppenot France Vacant France France 
B. K. Nehru India B. R. Shenoy India India ; 
Luis Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa a 
Rica, Dominican Republic, Guatemala, El] Salva- 
dor, Honduras, Nicaragua, Panama 
Johannes Zahn Germany Nenad D. Popovic Yugoslavia Federal Republic of Germany, Yugoslavia be 
Mohammad Shoaib Pakistan Ali Asghar Nasser Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- Off 
opia, Jordan 
Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece Ag 
Takeo Yumoto Japan Boonma Wongswan Thailand Japan, Burma, Ceylon, Thailand sur 
Erling Sveinbjornsson Denmark Reino Rossi Finland Sweden, Denmark, Norway, Finland, Iceland t - 
Alfonso Fernandez Chile Jorge Schneider Chile Brazil, Chile, Colombia, Philippines, Bolivia, Ec- / 'P 
‘ uador, Paraguay no 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa ya 
Louis Rasminsky Canada G. Neil Perry Canada Canada For 
D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands = 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Luxembourg oan 
i . 
The votes of Czechoslovakia may not be cast by any Executive Director me 
since they did not count toward the election of any Executive Director. } 2 
chro 
to ¢ 
OFFICERS equ 
= mer 
: ; ; : | sury 
President Eugene R. Black Directors of Operations— “ini 
Vice President ; Robert L. Garner Asia and Middle East Francois-Didier Gregh } defi 
Assistant to President William A. B. Iliff Director of Technical Operations Milton C. Cross EP] 
Treasurer Henry W. Riley Director of Marketing George L. Martin ing: 
Secretary M. M. Mendels Director, Economic Staff Leonard B. Rist 
General Counsel Davidson Sommers Directar, Technical Assistance a 
Director of Operations—Europe, and Liaison Staff Richard H. Demuth ikea 
Africa, and Australasia A. S. G. Hoar Director of Administration William F. Howell cold 
Director of Operations—Western Hemisphere J. Burke Knapp Director of Public Relations Harold N. Graves, Jr. vs 
— 
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European Payments Union EPU 






































ene 
Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dol'ars) 
March 1953 July 1950 through March 1953 
“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance” Resources’ Surplus or from (—) Paid to (—) 
— of Members) Quota or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
MD peetels,. oo. cscce aes es. 70 —3.7 —115.0 - 80.0 45.0 10.0 10.0 on 
‘ Belgium /Luxembourg°.. 360 —16.3 738 .8? 15.8 —29.4 — 402.33 237.13 165.13 
= Denmark........... 195 —2.3 —36.9 —5.0 — — —41.9 —37.1 —4.8 
: eee 520 —19.4 — 687.3? 12.9 = — —674.4 —312.0 —362.4 
sOnES Germany*............. 500 10.7 429.3 11.9 — — 441.2 270.6 170.6 
cs covec va tisor a 45 —1.7 —242.6 1 115.0 126.5 -- — — 
NG i rode ha 5% 20-0 15 —1.0 —13.7 — 4.0 6.9 —2.8 —2.6 —.3 
Italy and Trieste....... 205 —28.0 9.6 42.5 — —_— 52.1 46.6 5.6 
l f Netherlands........... 355 35.3 327.9 — 30.0 — 357.9 214.4 143.4 
gado Norway..............- 200 —2.3 —93.8 4 60.0 _ —33.4 —30.8 —2.7 
sesh ara wie ss 70 et 66.9 — — — 63.94 38.9 24.9 
NG Gg. Scaligs ivy soe 9.08 260 —12.0 194.7 15.4 —9.8 — 200.3 126.2 74.2 
Switzerland’........... 250 23.1 223.3 — — — 223.3 136.7 86.7 
Se ee 50 —5.5 —214.5 -1.9 25.0 59.5 —131.9 —30.0 —101.9 
tte United Kingdom and 
alez = Ireland.............. 1,060 21.0 — 587.6? —93.1 —150.0 — —830.7 —563.8 —267.0 
| Total 4,155 92.1 1,990.5 100 314.0 237.9 1,751.0 1,080.5 670.5 
i reas ern ses es —92.1 —1,991.4 —100 —189.2 —1,715.2 —976.2 —739.0 
3 
{ 
. Balance Sheet 
j (In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 
' Dec Jan Dec Jan 
ASSETS 1951 1953 LIABILITIES 1951 1953 
used ey paw ease boens 216.8 375.1 ee one a isha bane tant renewse nes poe 3 7 . 
: mounts allocated by the U.S................... , , 
(a) Amount obligated by the ee i229 123.3 Minus excess of ‘“nitial credit balances” allotted 
tia) MINI 92 6958.1 uid viv hx Ae a Ko als Rw 100.8 158.0 by the U. S. as grants over “‘initial debit bal- 
3 OR RPE on Pee eee 6 37.0 ; a ¥ LA OC RE TN WHA OE YOON WE OW Owe ST eee Weete 78.4 78.4 
(c) Dollar bateness 4 Credits received under quotas..................00. 617.3 1,023.1 
Se re - 61.8 Special credit from: 45.5 
Initial debit balances (amounts outstanding)........ 43.4 — Belgium /Luxembourg re a aa tt i a er we tg 140.0 
~ | Credits granted under quotas...................... 808.5 981.9 Petens Ses Sea Tg nae et HAR RRR 7 — 
| Loans to Norway and Turkey under initial credit Special funded loan from Belgium/Luxembourg..... . — 50.0 
balances (amounts utilized)..................... 35.0 35.0 an ie wed uae wis Saleche a menaiis Sl 1.8 
; 1,060.3 1,392.0 1,060.3 1,392.0 
, Costa 7 
| Salva- ; , 7 . : 
Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on July 1, 
be summarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
n. Ethi- | one month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
, of its monetary area with other members and their monetary areas to the 
Agent (Bank for Internatiorial Settlements) which establishes a net Monthly Accounting Surplus or Deficit is Settled 
surplus or deficit for each member. These net deficits or surpluses are c Cc D 
- settled in the following ways: (a) Through the use of “existing resources” Fen CumuLanve Camsesens Fes Commsmve Sasvems 
via, Ec- ? ‘epresenting bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 
‘ no specific a. = —, _ a See. “Existing When Cumulative By “y Pagmente By yo Papments 
resources’ may ordinarily used by the holding country to settle Accounting Surplus to or from — to or from to or from = to or from 
anet deficit. (b) Through the use of “‘initial creiit or debit balances.”’ or Deitel Bquate: oo are rd ae 
For the first year of the EPU operations certain prospective debtors Gin por conf) @ — e 
were allotted ‘‘initial credit balances’ with the EPU to facilitate the ee cunt of quote... a : 
: ° ° . : ‘ per cent of quota. 100 0 80 20 
settling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota. 50 50 70 30 
| itors were allotted “initial debit positions’ for which they received an Third 20 per cent of quota. . 50 50 60 40 
equivalent amount of conditional ECA aid. (c) Through the use of Py Tod apace ge ne. = ° se ° 
“ . 99 es rs . : quota... 50 60 30 70 
} special resources.’’ Beginning with the second year of operations certain 
chronic debtors are allotted “‘special resources” by the U. S. Government A deficit in excess of the assigned quota shall ba settled in gold unless 
to cover deficits with the Union. As these “‘special resources”’ are used, the OEEC decides otherwise. An obligation to pay gold by a member 
equal amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. ; 
ment. (d) Through the use of credit and gold payments. The net he U. S. Government undertook the obligation of making avail- 
| surplus or deficit, adjusted by the amounts of “existing resources,” able an amount of not less than 350 million dollars so that the Union 
h initial balances’’ or “‘special resources” used (accounting surplus or might meet any excess in gold and dollar out-payments. 
r Greg deficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
3S EPU. For the purpose of determining the maximum cumulative account- operations in terms of a unit of account equal to .88867 grams of fine 
_ ing surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 
S 
_! Dollar payments to EPU from the U. S. Government. ? As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 
muth positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July — and deficits. * As of July 1, 1952, 
mu the cumulative accounting position of Belgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($80.0 million in gold and $50.0 million through con- 
well tolidation), and $192.9 million of gold previously received having been permanently ceded to Belgium. ‘ As of July 1, 1952, the cumulative accounting position of Portugal was reduced 
ves, Jr. by $3.0 million, $3.0 million of gold previously received having been permanently ceded to Portugal. 
(rc SSS ED 
a 


* Quota is frozen when country is debtor. 
November 1950. 


» The effective quota is $331 million when country is creditor. 


¢ Became member 
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INTERNATIONAL FINANCIAL STATISTICS 





Buying Selling 
Par Value Rate Rate 








ARGENTINA (Peso) 


All Rates: As of 
(In Units of National 


Buying Selling 
Par Value Rate Rate 


Costa Rica (Colén) 














Domestic Exchange 








js 


AE 
Cut 


IRA 


IRA 
[RE 


ITAI 


JAP. 
LEB 


Lux 
ME: 
NET 


| NEV 


a a ere 5.00 7.60 a a al Ses oo lt Sl 6.616 5.60 5.67 
ig cE eet vison we 7.00 5.00 Gominiied Free . ooo siccceccwaecvwevces 6.63 6.65 
Coe PHOD... ...<ccccccccccceces 13.95 RUURRUEMIND NS eo oe a ga diy a a Wiaie ale 1.000 1.000 1.000 
a hc 23.10! SOMES Sakae kawe aie een ae shuns — 1.020 
DENMARK (K DG era arse arnietka cing ee Wiavo ts 6.907 . ‘ 
AUSTRALIA (Pound) TT CTT LL OPT OTL ELTCe .4464 .4434 .4461 eee eines (Peso) I a le ae Ne l .000 6 895 6 -920 
In U. S. dollars per pound............ 2.2400 2.2554 2.2415 Ecuapor (Sucre) 
Austria (Schilling)...................... 21.30 21.42 mmr sce keine (34 ths er eds pensnsd ys a ae oe 
ene oe ee S00 ln ,, eg Bol Ns eb cde keke seks aoe /.40! 
Premium. ..............-.+ssesee00. —, S.8 Ecypt (Pound)..................-..+-.-. 8482 .3472 .3494 
ee acess gana beh 60.00 49.85 50.05 In U.S. dollars per pound............2.8716 2.8805 2.8619 
ae AE Ce | 2.50 
Bo.ivia (Boliviano) og. swine dick abi 0 68 2.484 2.48 2.53 
MRM... ae nee eee cece necees 60.00 60.00 60.60 FINLAND (Markka)..................0005 230.0 229.0 231.0 
CL. hie SoUanensosveveeeeses — 63.60 FRANCE (Franc)...............-.-eeeeee- 349.95 
PE UD iw ccve recess seeeeees 100.00 101.00 Mr kN ale ee 407 
With tax ...................555. —_ 104.00 GERMANY, Fep. REP. (Deutsche Mark)..... 4.195 4.205 
ta 130.00! eghed GREECE (Drachma)....................5. 29,880 30,120 
( . GUATEMALA (Quetzal).................. .1.0000 1.0000 1.0075 
Brazi (Cruzeiro) ‘ MD iiivancecdveaknessewanss 5.00 5.00 
fficial. ............. 2.02. eee eee 18.60 18.38 18.72 Honpuras (Lempira)................-.-. 2.00 2.00 2.02 
With tax...................005. — 20.22 HonG Kone (Dollar).................- .. 6.714 
Free i ah has eee ae seek eee © be ee 44.00 45.00 | aS ant ey Grane pny ares 5.94 
TN | .9834 ICELAND (Kréna) 
waar) ere oo Crate ahs wince PN RIAA e .16.286 16.26 16.32 
729 7295 Tha ‘ 9 55 
CEYLON (Rupee) eoceerccecesesreceeseseccses 4.762 4.7325 4.7575 Effective Special Ane dE ands Loa a oe os 
CHILE (Peso) is ne padi acnevieke 4.762 4.718 4.755 
EN 2s RUGS ieanivke ws Ken Kanie 19.37 INDO-CHINA (Piastre).................0: 20.59 
Official . Be sap me Hie Sse wibie ie ene ces pees es 31.00 31.00 INDONESIA (Rupiah) 
SAAT rated e hie ene ees 60.00 IID, ccc ocne ce sceswavnns 11.355 11.445 
a cisco ew bce es ess 110.00! Re a Anse Ae a 11.53 11.695 
RRS sick 66 ek SA ses 147.50! 15.26 
CoLomBIA (Peso) ; Non-basic Import, non-dollar......... — * 22.89 
od 1.950 }1-950( 9 510 34.335 
42.5004 15.51 
ee os ies Ses es aoe 2.585 GOMOP. . 5.66025 s000 i“ 23.14 
Effective Coffee Rate................. 2.318 34.585 
Fluctuating Rates: Daily 
(In Units of National 
March Chile Hong Iran 
Canada Banks Brokers Ecuador France Kong’ Certificate I Certificate II Italy 
SMTWé#TF S§S (Dollar) : ; (Peso) — . _(Suere) ; (Franc) (Dollar) va (Rial) ; ; 7 (Lire) 
ae Raita takers gush cas — -— — “= - “et ve — 
eRe ee cea cit . 9828 110.00 136.00 349 .95 6.005 Redd 624.89 
eM NE eS pati di .9834 110.00 136.00 349.95 i 624.91 | 
Rar cad oe ee ee cise -9838 110.00 134.25 349 .95 ; 624.92 
; pene . ee - 9834 110.00 133.75 350.00 ; 624.91 
: oo - -9838 110.00 133.00 349.95 624.93 
; : 7 — - . = 
eee - - . - — | 
NS ec os . 9841 110.00 133.50 349.95 6.0175 eo 624.92 
..10. Sa ANE a .9841 110.00 133.75 349.95 624.91 
T Se ee ae .9847 110.00 134.75 349.95 624.95 
3 See eee a a .9853 110.00 135.00 350.00 624.95 
esa : bat i Ses -9853 110.00 135.75 349.95 624.94 
Renin k ee 14 ~- — — . a 
. 15 é — - - 
..16 ane .9859 — 349.95 6.012 624.92 
17 : .9850 110.00 136.50 349.95 624.92 
siieg 18 .9853 110.00 136.50 349 .95 624.93 
—- ; sees _ .9847 110.00 139.50 350.00 624.93 
{ee ae .9831 110.00 139.50 349.95 624.94 
9 = ee aes a — 
ee ee = - a | * 
Se a alae .9809 110.00 140.50 349.95 5.985 s 624.90 
er a? Rett is og ch .9794 110.00 145.00 349.95 624.90 
2 Se | | .9809 110.00 145.00 350.00 624 90 
pe eae eo ; .9819 110.00 144.00 349.95 624.91 
eis ci ack ce eee . 9822 110.00 144.00 349.95 624.91 
eg UE MERE: Ghd 28 — 110.00 145.00 7 
aa a a ec — - — — — ea eae - 
a ae Es cick areas a oe .9816 110.00 145.00 349.95 5.945 Rat a 624.92 
nha ig PE i Raves ee Lh .9816 110.00 147.50 349 .95 ey ed 624.91 





1 End of March. 2 30.00 plus auction rate. 3 April 11. 4 April 4. 
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Exchange Rates 























__—_—_— 

As of | April 15, 1953 

lational | Currency per U. S. Dollar) 

elling Buying Selling Buying Selli 

Rate Par Value Rate Rate Par Value Rate. Rate 

~~ | JRAN (Rial) Peru (Sol) Ce 

5.67 IE a Delia kas aan dswicatatadaon wo oi twee 82.25 32.00 32.650 Odi caiGaxedutaniwawdeaer 15.97? 

an With certificates Se nae OL Ee ‘ a re i at 16.078 

. ee ° > 9 9 » - 

‘020 | IraQ (Dinar).................0000000000, 3571 3548 13550 , a Wah ta GOED. sss os nan ees oe 8. 8 

}. 920 In U. S. dollars per dinar............. 2.800 2.8181 2.8169 WMS Skee eecensvererecaacooese - 2.353 
PAI CIE asic en ecanescccscess .3548 — .3550 PorTUGAL (Eseudo)....................-. 28.60 28.95 

= In U.S. dollars per pound............ 2.8181 2.8169 SPAIN (Peseta) 

. LY (Li ; 11.22- 
0 MII occcscsvsccseiscsessencse: 625 + on eile 1.0 oe 
3494 ace nee ee 625 oe rar ee 39.40 
8619 i in Bi alias die bina bas bie 625 STRAITS SETTLEMENT (Dollar)............ 3.061 3.035 
2.58 seal iitiar fete a eceiasenn wie wainea ward ‘ 630 PT IID 6a cc cncccecscvintnetewas 5.173 5.17 5.18 

. JAPAN te a Wa aed a eae o's en ewe dé 6 i ee eae 359.20 360.80 SWITZERLAND (F 92195 
31.0 , a3 EN a datdveewsnnecndwet 4.28125 

— anand Reg trrer ae reve sme sayy 5.193 a a ee cia 2.191 2.19 2.21 

205 LUXEMBOURG (Franc).................... 50.00 49.85 50.05 Free. ee eee eee e ee eens 3.63 

can 2 SS 8.65 8.60 8.65 I on.ts tees haus bueesoxs 12.45 12.65 
|, 120 : 

0075 agg serpent Nani Pere tate aris 3.800 3.7931 3.7981 er ee EN ir la 16.55 16.71¢ 
oa NEW ZEALAND (Pound).................. .3558' .3599! pean a ‘ , ee 
Hy In U. S. dollars per pound............ 2.8107' 2.7788! TurKEY (Lira) Ee ne ee 2.800 2.800 2.825 
«Ue NicaRaGua (Cérdoba) UNION OF SoUTH AFRICA (Pound)......... 8571 =.3545 =. 3567 
Basic Official 5.00 15.00 7.05 In U.S. dollars per pound............ 2.800 2.82125 2.80375 
Pty Te NSERA ONES Beene : 17004 —_ UNITED KINGDOM (Pound)................ .3571 .3548 .3550 
6.32 | , PEPER EEE ee Eeeree 6.60 — In U. S. dollars per pound............ 2.800 2.8181 2.8169 
055 sea te , -_ UruGuay (Peso) 
) 9r ee ee oa .Vo aci ; 
«> Non-essentials................... — 10.05 Sehr eer eee ee eecenewnes — a 
753 er nn ersee 7.40 7150 enter sess 2:35} 2-46 
| Norway (Krone)....................006. 7.143 7.135 150 ae aia eta ak aaapeatasiadiad 2.845! 2.865! 
See 1 PAMPAT TERIOR). gcc nck ewes scccsveceas 3.309 3.28 31 . ‘ 
11.695 | i Es ktcs adaWonsvosse vances 1.000 VENESUGLA (Bolivar) i 
5.26 | PaRacuay (Guaranf)..................... 6.00 Marginal petroleum.................. 3.05 ~ 
12 89 ea da kidnnid onerecdannsns 15.00 15.00 Basic petroleum. ..................-. . 3.09 — 
4 335 Imports: Essential................... — 21.00 a re lan ashen wees 3.35 3.32 3.35 
15.51 | Semi-essential.......... an ios 30.00 Wack and unwashed coffee........... 4.25 — 
314 Sg eaten teaast le a wz men. IIR a via 3.6 ne ai ame wen men 4.80 _— 
34.585 IE GOS oo vin ceaeivvenececes 55.00' 56.00! SY Ds s vb cvecnscenseveciens 300 .00 
aily | During March, 1953 
fational | Currency per U.S. Dollar) - 
er 
Italy Lebanon Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay March 
Lira) (Pound) (C ‘Grdoba) as __ Gol) _ (Frane) (Pound) . (Baht) __ (Peso) , SMTWTFs 
_ se we _ — — - — — Bren 
624.89 3.6375 7.65 15.88 15.97 4.285 3.7175 16.89 — wine s iaseesi eae bane 
624.91 3.625 7.60 15.80 15.95 4.28625 3.71 16.91 2.79 Sane 
624.92 3.63 7.60 15.85 15.94 4.28625 3.705 16.91 2.79 4 
624.91 3.625 7.60 15.85 15.94 4.28875 3.705 16.95 2.79 a ae 
624.93 3.625 7.70 15.85 15.93 4.2875 3.7075 17.03 Bae nn eas 6 
_ 3.625 7.70 15.83 15.92 4.2875 3.705 17.05 — oe 7 
o ea Fo mt oe eee po — — ietthéettankéaamteaeeon 
624.92 3.635 7.60 15.84 15.9% 4.2875 3.7075 17.06 2.795 Pit titace as 6: 
624.91 3.6275 7.50 15.83 15.92 4.2875 3.7075 17.08 2.80 .10 cal ce 
624.95 3.63 7.40 15.85 15.92 4.28625 3.705 SU. ke mh anes ee a5 
624.95 3.63 7.40 15.85 15.92 4.2875 3.7075 17.13 2.82 «<u ates 
624.94 3.63 7.50 15.85 15.93 2.28625 3.7075 17.14 2.85 “a's ee aS 
—- | 3.63 7.50 15.85 15.93 4.28875 3.705 17.15 — ‘ Sue 
ee a — — — - — — BR ncdenakecee 
624.92 3.63 7.50 15.85 15.94 4.28875 3.7075 17.15 See wea Sakedsn sek sheeenes 
624.92 3.63 7.50 15.86 15.95 4.2875 3.7075 17.14 2.85 eet enecweees 
624.93 3.635 7.50 15.89 15.96 4.28875 3.705 17.10 Bia) Os do eae ee ee 

24.93 3.6375 7.50 — — 4.28875 3.7075 17.04 2.815 aha ee eee 

624.94 3.6325 7.50 15.89 15.97 4.2875 3.7075 16.97 — ; 5 ear es 
— 3.6325 7.50 15.91 15.99 4.2875 3.705 16.86 — ofa asda ear wee Maha eae — 
— | — -- -- ~- — — -—— -= a tie crwth, Siaitcia Sas atta eane acd 

624.90 | 3.6325 7.50 15.95 16.03 4.2875 3.7075 16.82 2.855 ee re 
624.90 3.6375 7.50 15.97 16.06 4.28625 3.7075 16.77 2.86 ice 
624 90 3.6425 7.50 15.98 16.07 4.2875 3.7075 16.77 ren Berane 
624.91 3.6375 7.50 15.97 16.07 4.28875 3.7125 16.78 Be) haa carendaweseuaes Miitesys 
624.91 3.635 7.50 15.97 16.05 4.2875 3.7075 16.74 ee 8«=—.steaGwiewaneee , ae 

~- 3.635 7.50 15.97 16.05 4.2875 3.7075 16.70 SP a nitieks cada ladaiel, te sheen 28 
me — — ~ —- —— -—— --- as Ic hua we wae aes a eae eee 

624 .92 3.6325 7.50 15.97 16.07 4.2875 3.71 16.72 —- = =— greater I rs rer 

624.91 3.63 7.50 15.97 16.06 4.2875 Reeetd 16.73 T, ga rledicawar Mics wns wae wee eiods 
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Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 






HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANks, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 










Dec Jan 
1937 _1938 1948 1949 _1950 1951 1952 1952 1953 1937 1938 1948 1949 







































SE Ss ca eco ces 25,475 26, 000 34, 100 34,550 34, 950 35,175 35,425 35,450 ‘ 
International Institutions 4 14 1,472 #%+1,519 1,661 21,710 2,050 2,046 2,060 : 6,925 7 088 
Es cc ke se ee — 1,436 1,451 1,494 1,530 1,683 1,692 1,692 5,412 5,574) 
RE oR te og < — 1,442 1,414 
ee he ide 4 14 36 68 167 115 183 196 215 : ; 71 100 
ee ; — -- ~ 65 184 158 153 <5 
United States and Canada 12,970 14,778 24,800 25,049 23,400 23,715 24,408 24,137 ; 7 oe 
Latin America. ...... 715 756 1,487 1,652 1, 866 1,951 1,790 1,740 155 95 1,450 1,275 
Sterling Area... 4,633 3,411 2,187 1,885 3,506 2,827 1,980 2,120 2,215: 880 820 6,800 4,540 
of which: Excl. U.  ., 492 534 582 535 606 627 588 600 600 860 650 6,400 4,135 
Continental EPU......... 5,950 6,060 3,460 3,740 3,715 4,010 4,250 4,485 4,560 735 550 1,775 2,000 
SSS 1,195 955 680 715 730 950 960 920 900 440 460 2,515 1,900 
North America............. 12,994 14,806 24,842 25,101 23,607 23,922 24,480 24,241 
United States..... .. 12,790 14,592 24,399 24,563 22,820 22,873 238,525 23,252 23,079 ate ee 
NS So ox winvese ss 180 186 401 486 580 842 883 885 888 20 34 610 636 | 
Mexico. . ae 24 28 42 52 207 207 86 104 ! 6 13 36 74 
Central Amesicn & Antilles. ; 13 16 340 352 330 381 353 287 287 10° 20° 90° 100° 
TOR? . oo navies : 1 1 289 299 271 311 280 214 214 1 28 44 
Dominican Republic. . — - 4 4 4 12 12 12 12 3 4 11 11 
El Salvador........... 7 7 15 17 23 26 29 29 29 1 1 15 2 
Guatemala*........... 5 7 27 27 27 27 27 27 27 3 3 20 10 
Ne ee io 3 — 1 5 5 5 5 5 5 5 5e 10° 20° 20° 
South America............. 678 712 1,105 1,248 1,329 1,363 1,350° 1,350 140 63 1,325 1,100 
is kee kao 444 473 ! 143 216 216 268 268 954 134 666 556 ! 
IIR ve Sos ok & e's hs ag 3 3 23 23 23 23 25 4 1 6 3 
| 32 32 317 317 317 317 317 317 317 18 26 440 402 
SR fis ak wie law o 30 30 43 40 40 45 42 42 42 7 14 12 8 
ig ek an 5 16 24 51 52 f 74 48 6 4 32 55! 
eee 4 3 21 21 19 a 22 23 23 2 - 7 6 
NT ose cases — — i a 6 3 
ES ee ok dw 20 20 20 28 31 46 46 46 46 5 1 24 19 
SE eee 75 73 164 178 236 221 211 207 207 34 —54 774 384 
Venezuela........... 54 54 323 373 373 373 373 373 6 9 55 52 
Sa 10,835° 9,495° 5,200° 5,200° 6,700° 6,310° 5,725° 6,080° 6,250 865° 825° 2,460° 2,675¢ 
STERLING AREA 
United Kingdom....... 4,141 2,877 1,6055 1,3505 2,9005 2,200° 1,375°5 1,5005 1,9788 eRe Te 404 402 i 
eS gs 1 1 1 1 1 1 1 1 1 - 12 6 
eS is os —— 10 17 7 17 18 18 18 18 57 49 192 182 ) 
OTHER AREAS 
0 OE eee 826 780 624 698 587 635 718 706 709 1 - 314 199 
| 54 53 32 32 32 31 31 31 31 16 23 52 5 
France............. - 2,749 2,757 546’ 546’ 5237 5477 573? 5737 573? 35 34 Lie 2548 
es 6s & : ; - 28 118 140 165 ae 295 201 
ge i ay cle 210 193 112 256 256 333 346 346 : 8 421 637 
Netherlands’?........ ; 933 998 167 195 311 316 326 544 567 42 39 180 200 : 
porway*®............ 74 84 53 51 50 50 50 50 55 58 50 88 50 
a 80 86 236 178 192 264 277 286 297 ; 
Re cok Annes Seks's 718! 525 ! 111 85 61 51 51 51 51 Fane Sits e rrr 
Sweden: . Fe ae ak 244 321 81 70 90 152 202 184 195 269 199 152 199 
Switzerland......... 5 650 701 1,387 1,504 1,470 1,451 1,404 1,422 1,417 119 63 55 61 
emer... sw bo 125° 80° 225° 215° 215° 230° 230° 230° 230° 110° 70° 125¢ 180° 
Africa, Asia & Occania. ae 945° $25°¢ 1,130° 1,140° 1,305° 1,480¢° 1,470° 1,440¢ 1,420° 1,190° 1,000° 8,640° 5,775° 
STERLING AREA 
Australia?............. 5 6 88 88 88 112 112 Sines 291 245 1,126 1,052 
oS kG a ne cs 0 274 274 256 247 247 247 247 247 247 316 211 3,099 1,735 
New Zealand: ieee a tate 23 23 23 27 29 32 33 33 33 69 21 214 125 
Pakistan’......... _— 14 27 27 27 38 38 38 ~ me 791 484} 
Union of South Africa... 189 220 183 128 197 190 158 170 165 39 39 469 170 
LE ae -— — — — ~ — - as ees 85° 80° 506 385 
OTHER AREAS 
te 55 55 54 54 98 174 174 174 174 163 120 1,353 930 
Indonesia.............. 80 80 177 178 208 279 281 235 218 Bom ee peti 23 
ee a 26 2 140 140 140 138 138 138 138 9 12 134 103 i 
eek so ae es 279 230 ; eos 119 ; : es 17 59 ac ee 
POD... 2.25... 2 2 1 1 3 7 9 9 9 pan fom 399 229 
Rees”... 5... see — — 78 118 118 113 113 113 113 54 56 139 100 
0 eee 10° 10° —¢ 15¢ 30° 40° 40° 45° 45° 35° 40° 300° 220° 
+ Estimated total excluding U.S.S.R., Eastern Europe, China, and some small holdings. 
' Includes adjustment payments receivable on account of curre a de valuations. ? Estimated gold holdings excluding allowance for dollar holdings of U. K. 
P. 14 3 Foreign exchange holdings include some long term securities. ‘“Ne " forei ign exchange. 5 Estimates of the U. S. Treasury and the Board of Governors of the 
age U. S. Federal Reserve System. ® Gold, U. S. and Canadian dollars. 7 Central Bank holdings only. s Foreign exchange holdings of, and loan to the Stabili- 
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Tm Exchange Holdings VOLUME VI, NUMBER 4, APRIL 1953 Reserves 
cs, 
TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 
in 
“ea Exchange Total 
949 Sept Dec Jan Dec Jan 
—— 1950 1951 1952 1952 1953 1937 1938 1948 1949 1950 1951 1952 1953 
88 Saft iat rt prices ders gare : ae ie wake World f{ 
74)! 7,038 7,372 7,411 7,484 ,450 8,397 8,607 8,699 9,082 9,530 9,510 International Institutions 
414 5,534 5,731 5,692 5,682 , 682 6,848 7,025 7,028 7,261 7,374 7,374 IMF 
100 1,370 1,473 1,530 1,556 543 1,442 1,414 1,370 1,473 1,556 1,543 IBRD 
— 134 168 189 246 225 107 168 301 283 442 440 BIS 
_ — — —~ — 65 158 153 EPU 
275 ican eee cass ee es United States & Canada 
540 satis ante 872 854 2,940 2,925 Latin America 
135 5,275 4,600 5,515 4,235 8,990 6,425 8,785 7,425 Sterling Area 
000 4,735 4,425 pate ; 1,350 1,183 6,981 4,670 5,340 5,050 of which: Excl. U. K. 
900 2,685 3,000 3,580 3,420 6,680 6,605 5,235 5,740 6,400 7,015 7,910 Continental EPU 
2,330 2,725 2,530 2,440 1,650 1,410 3,200 3,620 3,120 3,675 3,360 All Other 
ee ' ale North America 
636 j es hast ~~ as : en Pet : ee oe United States 
74 1171 953 973 977 981 200 220 1,011 1,122 1,751 1,795 1,862 1,870 Canada 
00° 83 62 126 136 ‘ 30 42 78 126 290 269 240 ‘ rt Mexico 
44 220° 290° 370° 370° 365 ° 25° 35° 430° 455° 550° 675° 660° 650° Central America & Antilles 
11 147 185 244 246 224 1 2 316 343 418 495 460 437 Cuba * 
20 15 18 22 20 19 3 4 15 15 19 30 32 31 Dominican Republic 
10 18 17 14 14 25 8 8 30 37 41 43 44 54 El Salvador 
20° 10 13 14 16 19 8 9 47 37 37 40 43 46 Guatemala * 
100 30° 60° 75° 75° 80° 5e 10° 25¢ 25¢ 35° 55° 80° 85< Other * 
56 f 817 779 =62,431 92,344 . South America 
3 ne es oe za 539 486 § 809 WS Seas ve oat Argentina 
402 6 9 6 a ae 7 5 29 25 29 32 a waco Bolivia 
8 348 197 190 208 201 50 59 757 719 665 514 525 518 Brazil 
55! 17 14 13 29 32 37 44 55 48 57 59 71 74 Chile 
6 27 75 ck a 22 29 84 111 101 123 152 154 Colombia 
3 19 8 17 21 21 5 4 28 26 37 31 44 44 Ecuador 
19 12 18 pena 17 17 Siguets 1! 6 3 13 19 18 18 Paraguay 
384 21 14 12 10 11 26 21 44 47 52 60 56 57 Peru 
52 764 — 224 —414 10¢ 284 72 67 241 216 312 199 216 235 Uruguay 
75 ¢ 1 — 74 Uae “ 59 63 318 425 374 373 ee Venezuela 
3,550° 3,570° 4,945° 4,235¢ 11,700° 10,320° 7,660° 7,875° 10,250° 9,880° 10,320° Europe 
402. | STERLING AREA 
6 543 174 458 4,165 3,050 2,009 1,752 3,443 2,374 1,958 with United Kingdom 
182 ) 7 8  § 8 7 1 1 13 7 8 9 8 8 Iceland’ 
228 189 187 202 195 57 59 209 199 246 206 219 213 Ireland * 
199 OTHER AREAS 
55 ) 162 419 362 367 348 827 780 938 897 749 1,054 1,073 1,057 Belgium 
2548 66 87 87 111 113 70 77 84 87 97 118 142 144 Denmark 
201 8118 2518 2378 1038 46 2,784 2,791 800 1,334 798 676 613 France 
637 266 476 949 1,026 1,019 ace baa 295 201 266 503 1,165 1,184 Germany 
200 | 619 712 610 567 tate 212 201 533 893 875 1,045 913 ie Italy 
50 236 236 534 392 395 975 1,037 347 395 547 552 936 972 Netnerlands * 
re } 72 101 104 101 95 132 134 141 101 122 151 151 150 Norway * 
ate 60° 86° 88° 84° 71° ar mere ee merase 252 350 370 368 Portugal 
199 14!0 gio 12'0 10'° we |... ens cee hae 75 60 61 62 Spain 
61 199 332 2544 261 2544 513 520 233 269 289 484 446 449 Sweden 3 
180° 60 142"! 216" 226"! 227! 769 764 1,442 1,565 1,530 1,593 1,648 1,644 Switzerland 
75° 205° 350° 285° 320° 235° 150° 350° 400° 420° 580° 550° ato Other» 
6,750° 6,755° 2,135° 1,930° 9,770° 6,920° 8,060° 8,235° Africa, Asia and Oceonia 
»052 STERLING AREA 
, 735 1,432 1,106 682 oe hace 296 251 1,214 1,140 1,520 £1,219 re 5 eet Australia * 
125 } 1,752 1,640 1,448 1,482 1,508 590 485 3,354 1,983 2,000 1,888 1,729 1,755 India * 
484 143 185 147 149 173 92 44 237 152 172 217 182 206 New Zealand 
170 479 611 tics gh ining etal — _— 805 512 507 638 ee ates Pakistan * 
385 279 196 184 211 191 229 259 652 298 476 386 381 356 Union of South Africa 
417 490 478 470° aie 85° 80° 506 385 417 490 470° pees Other ¢ 
930 | OTHER AREAS 
23 881 783 609 578 575 218 175 1,407 984 979 957 752 749 Egypt ? 
103 147 231 115 79 65 coed pees a 201 356 511 314 283 Indonesia 
oes 113 58 42 39 40 34 37 273 243 252 196 177 178 Iran * 
229 hata ye 1,165 1,107 oe 296 289 overs sare aa aes whee Japan 
100 282 240 229 218 216 eats aa 400 230 285 246 227 226 Philippines 
220° 170 245 241 237 22 54 56 217 218 288 358 350 342 Thailand 3 
100° 55° 30° 35° 50° 45° 50° 300° 235° 130° 95° 80° 95¢ Other 
“Costa Rica, Honduras, Nicaragua, Panama. » Austria, Greece, Turkey, Finland. ¢ Burma, Ceylon, Iraq. 4 Ethiopia, Israel, Lebanon, 
Syria. © Estimated. ‘ Data as of some other date; see COUNTRY TABLES for details. 
U. K. 
J zation Fund by the Bank of France. ® Dollar exchange held by government and banks in U. S. banks, and Credit to E. P. U. Dollar exchange held by 


government and banks in U. S. banks. 


'! Foreign exchange held by the National Bank and Credit to EPU. 
year. 


Annual data refer to March of the following 
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Trade INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 
Exports (f.o.b.) 
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Jan Aor July Oct— Jan- 
Mar June Sept Dec Mar 
1938 1948 1949 1950 1951 1952 1952 1952 1952 1952 1953 
World Trade ! BAe og ; 21,027 54,066 54,769 56, 453 76,540 73,479 77, 548 73,300 68, 040 74,990 We 
United States and Caneda.. 3,984 15,925 15,154 13,376 19,083 19,893 20,473 20,783 18,094 20,224 I 
Latin American Republics 1,641 6,645 5,656 6,528 7,793 7,041 7,205 6,879 6,892 7,212 I 
Sterling Area Countries. .... 5,638 14,431 14,706 14,799 18,960 17,225 19,003 16,779 15,758 17,587 ‘ 
North America........... hips : 5, 13,846 20,481 21,044 21,342 18,685 20 , 856 ae Nol 
United States?............ ‘es 3,102 12,666 12,074 10,281 15,041 15,164 16,184 15,976 13 ,360 15,1386 14,838: ; 
Canada 23 eke hae bhibetewa ses 882 3, 259 / ‘ ‘ x 9 79 9 7 m6 - ‘ y 
Voieeiiend i. 36 93( 3,080 3,095 4,042 4,72 4,289 4,807 4,734 5,088 3,8744 d 
Se cacke g 147 466 437 466 572 581 564 592 584 625 h 
ROUEN AIOE. 5 5 os owns o's ce 3 7 7 4 7 7 7 7 7 7 C 
Central America and Antilles... 501 1,687 1,604 1,825 2,235 2,226 2,444 2,568 2,013 1,895 ee Cer 
STERLING COUNTRIES s 
Ne cade ipa vs 0 25 46 46 42 48 45 70 ead poh _ 
Trinidad and Tobago....... 32 111 107 104 125 134 129 159 129 120 re 
OTHER AREAS C 
eS 9 32 31 35 39 47 70 48 24 47 gacbes 
RT ee ae a 143 724 593 657 786 692 711 909 683 4734 5 
Dominican mus ®. 15 83 74 87 108 114 130 130 100 99 764 
El Salvador. . eee 10 45 54 68 85 87 166 74 31 72 en 
ND api 8 6.55 18 50 52 68 76 87 147 78 52 73 bhai 
ns ees nie 7 31° 356 39° 516 526 80 52 30 46 eee 
Honduras 2 11 54° 556 58! 66° care 46 79 81 aie re 
Netherlands Antilles ° 187 407 431 950 703 sells St ty eis fae ates 
Nicaragua?............ 4 19 16 27 37 2 59 43 38 30 baa 
ee 7 15 14 13 15 164 16 164 154 16 19 
ee ok Svea ; 33 70 96 77 96 90 95 110 85 65 
Seuth America............... 1,289 ts 190 4,363 5,077 6,024 5 , 342 5,297 5,003 5,329 5,743 Sou 
Sogpation. ars 408 1,700 1,000 1,100 1,190 7484 6924 6124 wee A 
NE sr 34 113 103 94 151 1324 1324 1954 eae, B 
SE Ss coches a 289 1,173 1,089 1,347 1,757 1,409 1,615 ky 1,399 1,453 ae B 
RN Ge 131 328 295 282 371 456 328 432 416 652 4804 C 
TRIOS. sw w dice kvsice 6g cs 81 289 321 396 460 461 455 402 482 506 502 C 
Ecuador?............. agen 4 46 33 66 57 76 52 64 95 94 E 
Paraguay ?.............. ee 7 28 33 33 a aaa sg . £ 
ea yi a : 68 157 151 190 248 236 "197 235 278 242 oe I P 
Ri et cc wie ; 3 14 18 17 21 24 21 25 25 26 eiaha S 
abi hice pig ae se ; 62 178 192 254 236 209 128 148 247 313 patie \ U 
Venezuela?............ ee 181 1,114 1,078 1,248 1,455 546 1,536 1,596 1,500 1,552 ka a 
Other Areas.............. o 16 50 50 50 45 60 60 80 50 50 we 2 
Europe pee bk 9,854 18,253 20 , 267 20,804 28,762 28 ,398 30,492 27 , 796 26,140 23,340 pias Eur 
STERLING COUNTRIES | § 
United Kingdom.......... 2,746 6,645 6,858 6,334 7,580 7,540 8,662 7,374 6,858 7,485 7,342 
ND Sn cs dc oe vc.e : 13 61 40 31 45 39 37 23 44 53 35 
| ia 119 199 221 203 225 284 258 253 296 319 257! | 
OTHER AREAS 0 
SR 215 318 326 451 506 502 482 482 560 4584 ) 
Belgium- ea eee 733 1,690 1,776 1,653 2,649 2,426 2,756 2,440 2,152 2,352 2,208 
Denmark....... debs 334 569 671 665 839 849 890 764 851 888 847! 
Finland. . aie ; 180 500 472 392 866 717 708 706 754 703 418 
France. . 881 2,011 2,722 3,081 4,175 3,896 4,100 3,976 3,440 4,046 3,771 
Germany, Federal Republic. 1,987 3,461 3,990 3,759 3,870 4,007 4,324 3, 5334 
i hg a ; 90 94 115 91 102 119 158 86 58 177 157! 
Lai a cw 6's Sank And acs ae 553 1,077 1,121 1,209 1,647 1,383 1,516 1,314 1,236 1,449 1,320 
Netherlands............ 5 594 1,025 1,312 1,414 1,978 2,130 2,274 2,104 2,056 2,087 1,991‘ 
Norway..... ere at "a? 192 415 396 390 620 565 672 540 496 552 492! 
RE 51 172 157 186 263 238 224 230 235 264 170‘ 
OFS i ele 362 380 389 462 409 452 412 304 470 acacia 
Sweden... a eee 464 1,107 1,142 1,103 1,782 1,563 1,765 1,508 1,362 1,617 1 ,208¢ 
Switzerland.......... 302 799 803 903 1,081 1,100 1,046 1,024 1,061 1,269 1,144 
Turkey ue 115 196 248 264 314 363 372 352 255 473 403¢ 
DeeeVED.... 5. ..0<5.5. ; 116 302 192 159 184 246 304 303 161 217 140 | 
es hak i 5 ain 16 25 23 24 35 35 37 35 32 35 ce 

















e e 
n Millions of U. S. Dollars VoLUME VI, NuMBER 5, May 1953 I rade 
Imports (c.i.f.) 
Annual Rate 
a Jan-— Apr- July- Oct- Jan-— 
a Mar June Sept Dec Mar 
53 1938 1948 1949 1950 1951 1952 1952 1952 1952 1952 1953 
- World Trade I 23,709 69,183 59, 894 59,113 81, 357 79,543 85,778 80,958 73,892 77,372 
United States ont C eede.. 3,228 10,964 10,465 12,844 16,141 16,090 16,047 15,965 15,466 16,883 
Latin American Republics 1,535 6,045 5,362 5,250 7,570 7,136 7,893 7,602 6,591 6,446 
Sterling Area Countries. . 7,729 17,531 18,206 15,501 22,731 20 ,755 24,528 22,010 18,601 18,135 
| North America....... 3,375 11,653 10,965 13,406 16,971 16,836 16,834 16,742 16,177 17,593 ‘ 
3334 United States?............... 2,465 8,058 7,529 9,642 11,946 11,632 12,084 11,404 10,996 12,044 11,6524 
Canada %,?............ 763 =. 2,906 eae . ce uie : 
8741 | ewteendiond’.... |. cn: 3] 121 2,936 3,202 4,195 4,458 3,963 4,561 4,470 4,839 4,2844 
EE a an he bod ei nian oe 114 561 493 556 823 739 780 770 704 703 
Se ere re 2 7 7 6 7 7 7 7 7 7 
Central America and Antilles. .. . 611 1,809 1,866 1,974 2,461 2,582 2,664 2,650 2,492 2,514 
STERLING COUNTRIES 
SEE EOC T Oe 32 79 71 63 86 panies 105 111 pings 5 een 
Trinidad and Tobago....... 36 111 119 99 125 142 143 147 132 139 
OTHER AREAS 
ee ee 13 42 43 46 56 68 63 65 67 75 
ee Os . ck kv caeen 119 569 487 556 691 Soak 699 696 628 oes Gane 
764 Dominican ae 13 72 51 48 64 63 67 63 60 63 884 
Rae El Salvador. . I ch 9 ° 41 41 50 62 68 72 71 67 61 wor 
i 21 68 68 71 81 76 85 79 74 66 
I hci aT Ata tg 85 326 346 38° 44° 536 63 49 48 51 
MR gw oo eae see 12’ 36° 426 386 516 ao 62 63 65 ke 
Netherlands Antilles ° 253 549 610 706 906 plats palee asd oe rete 
eat OO ee ee 6 27 24 28 34 44 40 39 46 52 sities 
194 ES iene ohica Oni ane Gog 20 73 71 71 76 88 80 87 90 94 814 
ste BE, Siu cdadia kweasn 69 210 205 160 185 180 195 190 175 160 aes 
Se 5g oa sana KR 1,219 4,593 4,065 3,820 5,662 5,307 5,970 5,710 4,822 4,710 
eer 440 1,4854 1,0404 9304 1,360° 1,1564 9684 7564 een 
RE ee ne a ect ae 25 79 90 64 91 +e 1024 1224 694 ' 
te ET itn Stari acai eels eee dare 295 1,134 1,116 1,098 2,011 2,010 2,512 2,342 1,766 1,418 pra 
4804 Chile Tea aie ees 103 269 305 248 329 371 328 336 368 448 3484 
5024 SER Soret fn are nk et oi 89 337 265 364 416 402 419 384 400 407 4254 
oe eT ee eee 12 57 53 48 64 65 55 66 67 72 ay 
} Paraguay?...... dun eee 9 27 32 21 sai a 
oh eee 58 168 167 175 261 288 262 303 286 298 
ak SSR ee eee ee 4 19 20 21 24 30 28 30 30 32 
REDS Jie ase eau ater aats 62 200 181 200 316 237 266 214 244 234 
9 Venezuela?.................. 107 768 749 601 719 809 762 865 766 841 
Bo reece 15 50 47 50 50 60 60 60 50 60 
Ne fehl cricicd axe aim Sag inns faa 13,111 26 , 960 26,480 25,538 35,312 34,007 37 , 248 34,623 30,999 33 ,217 
| STERLING COUNTRIES 
7,342 United Kingdom........... 4,600 8,451 8,522 7,398 10,923 9,733 11,051 10,322 8,844 8,893 9,170 
Geo cxiuwehacavens 11 71 59 38 57 56 51 63 48 62 ee 
2578 | I 5c orn a ealb 8 6 ata R 2 203 549 481 446 573 482 576 484 385 473 4744 
OTHER AREAS 
4584 ' Mc ics catia akan vais poe 484 594 483 657 654 775 701 585 554 5224 
2 208 Belgium-Luxembourg....... 765 2,046 1,803 1,942 2,535 2,424 2,568 2,336 2,248 20 2,292¢ 
8474 SUIS souk Gua. ois <x laid n oa 354 714 807 853 1,013 962 1,060 924 879 aoa 1 ,022¢ 
418 EC TO 054,t5, pi idceskiors Sales 182 488 410 388 676 792 822 956 711 678 506 
3,771 |. SS ee eee 1,324 3,443 3,291 3,068 4,551 4,431 5,352 4,632 3,745 3,967 4,283 
3 533! Germany, Federal Republic avers Soe 2,701 3,494 3,818 4,098 3,370 3,469 4,330 3, 5874 
157! ee ee ee 131 546 484 422 435 346 373 352 323 335 2704 
| 3208 ER ALi cee ee Mind iat 593 1,539 1,545 1,487 2,167 2,313 2,350 2,397 2,195 Zoaer 2,4294 
1,991! Netherlands............... 803 1,872 1,846 2,063 2,567 2,251 2,426 2,248 2,084 2,248 2,1164 
4924 MN So . iauits wre Sasa o 0 292 750 779 679 877 873 868 892 788 944 9074 
1704 SERIES See en aree® 102 415 351 275 330 350 350 368 326 354 2814 
a MIR NL ogg a hie are 468 454 390 384 526 396 536 528 646 sata 
,2084 eee lh 525 1,377 1,171 1,182 1,776 1,730 1,909 1,706 1,622 1,673 1,4994 
1,144 Switzerland................ 366 1,163 881 1,048 1,364 1,202 1,286 1,226 1,118 1,179 1,089 
403¢ Mg. cacy cee kbs 119 347 346 313 402 556 470 555 611 588 4704 
140° SS nx ossecasates 114 362 314 262 391 372 322 420 365 379 re 
NT os isis Stowe hee 45 110 105 100 140 135 145 135 125 130 
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July— 
















































Jan Apr Oct Jan- 
Mar June Sept Dec Mar 
1938 1$48 1949 1950 1951 1952 1952 1952 1952 1952 1953 
Middle East.... 513 1,878 2, 054 2,473 2,922 2,575 2, 598 2,353 2,736 2, 595 
STERLING COUNTRIES | 
Ee iis atin oe 12 23 31 31 43 51 45 46 58 53 
es kcctias iene ait mea 68 81 92 141 186 286' 203 250 324 368* 
OTHER AREAS , 
ge 147 591 515 504 583 417 515 246 488 410 
a a 31 29 29 47 43 2 44 38 27 
(eee Cal 146° 490° 588° 700° 590° 152° 148 104 159 198 
Seis waa 28 72 40 37 47 75 42 25 ae eee 
Lebanon........... 17 - 5 249 41 35 40 26 24 51 an 
Syria. . rie 95° 126 143 174 84 148 164 ial 
atom, “Anglo- Egyptian. 29 99 108 95 184 123 81 176 177 59 aoe 
Other Areas... .... 58 455 600 800 1,075 1,280 1,255 1,335 1,295 1,235 cca 
ee bere 2,973 5,215 5,426 6,744 9,657 7,516 8,447 7,247 6,998 7,167 Mae Far 
STERLING AREAS s 
SR oss «is ee 1815 2295 2225 158* 206° 291%¢ 244 280 3254 3154 na 
Pee 104 306 293 328 400 315 360 336 296 270 3354 
Hong Kong........ 185 404 564 657 780 510 458 466 544 570 5164 
a 62110 § 1,3634° 1,3094° 1,146° 1,611° , 296° 1,443 1,242 1,320 1,178 1,034: » 
Pakistan “1? 565%* =. 4604, = 4964, = 7638 533° 872 411 304 544 6224 
Malaya and Singapore 327 813 718 1,311 1,984 1,280 1,468 1,216 1,244 1,196 1 ,008' ; 
OTHER AREAS 0 
Taiwan Cae 11" , 77 102 ee pare ae re : 
Indo- China.. eas ’ 81 92 68 79 135 146 129 94 ee 
Indonesia. se 380 395 517 777 1,258 981 984 844 854 940 
ais a his op 767" 58 510 820 1,355 1,274 1,520 1,307 1,156 1,206 
Philippines 2 117 327 261 337 410 336 366 390 309 279 
NN hos abv 89 223% 2714 2884 ee ee oe ee a 
DE dd oie x 110 240 200 270 365 260 265 265 255 255 ee 
Oceania............ 812 2,239 2,252 2,276 2,849 2,463 2,532 2,353 2,020 2,948 ..., » Oce 
STERLING AREA 8 
Australia?........ = 552 1 ,656° 1,596° 1, 676° 2,040° 1,691° 1,683 1,468 1,340 2,273 1,996 } 
New Zealand?............ 225 493 556 512 693 672 749 790 580 570 aut 
OTHER AREAS............ 35 90 100 88 116 100 100 95 100 105 0 
ew hik dcr ss Rane see 915 3,113 3,205 3,408 4,429 4,478 4,694 4,638 4,119 4,446 | Alt 
STERLING COUNTRIES» s 
Union of South Africa ?,* 161 565 583 724 995 954 1,001 931 861 1,021 9884 
COS ee 52 201 163 189 232 216 313 251 123 177 oor 
ee alee Sn'4e 48 137 j 52 57 76 108 94 63 
ES hie a Cela ass a 89 81 133 112 185 144 aaah 
ii ank ss Kees x > 70 252 304 253 365 3554 350 415 280 3744 ie 
Rhodesia, Northern * 50 116 123 140 188 231 233 220 244 228 
Rhodesia, Southern 2 sa 30 99 109 117 128 153 96 171 210 134 
Tanganyika '*........... % 17 66 70 68 111 1344 134 128 126 1494 
OTHER AREAS 0 
I oe ea os 161 420 25 333 383 410 411 406 379 431 
ee Sy ig 5 15 44 69 75 111 96 98 54 98 124 
Belgian Congo '*........... 50 245 235 261 387 394 398 356 403 421 
Canary Islands.......... 6 151 162 146 125 120 120 148 106 108 haus 
French Cameroons......... 7 36 49 47 65 83 69 36 re tn 
French Equatorial Africa... . 7 50 41 43 63 58 40 44 77 70 
French Morocco............ 43 174 185 190 252 272 326 280 229 252 
French West Africa........ 37 155 203 177 221 287 315 187 
ae 23 50 54 71 77 ra 60 60 71° 
Mozambique............ - 8 40 37 37 44 39 35 54 
TE ee cana ie 39 57 92 114 108 100 86 83 oe 
Adak we ade tate cais 80 255 260 285 365 375 385 390 345 380 , 
1938 1948 1949 1950 1951 1952 
Data relate to general trade so far as reported by individual countries. United States 274 863 833 680 875 a2 Pay 
Except where specifically footnoted, data are identical to those given (in ps0 . 3 ary - _ ~ 538 | been 
terms of national currency) on the CouNTRY PaGEs and described in the aa . < ". “ - ; 
CounTRY NOTEs, converted into U. S. dollars with the factors listed in H mnduras.. + 3 4 4 4 Cana 
the table of conversion factors in Direction of International Trade. oo . . = = = 5 >* 
Totals include estimates for listed countries for which data are not Panama 2 10 9 9 10 iB ‘F 
e Bolivia 4 10 12 8 12 > 
available. Ecuador 1 7 7 6 9 iy fy 
; 7 . 7 Paraguay 1 3 4 2 : ft ry. 
‘Exclusive of China (Mainland), U. S. S. R., and non-reporting Venezuela 12 82 80 64 77 5 y 
countries of Eastern Europe. Philipines ££ oe A af 
2 Adjustments to include freight and insurance on imports were made U ors. Arica 38 143 120 86 131 118 vA 
as follows (in millions of U. S. dollars): Rhodesia, N. 2 8 10 9 12 
Rhodesia, S. 4 21 24 19 29 ad 
— 
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, In Millions of U. S Dollars VOLUME VI, NUMBER 5, MAy 1953 ‘Trade 
catia 
Imports (c.i.f.) 
Annual Rate 
a Jan- Apr- July- Oct- Jan- 
Mar | Mar June Sept Dec Mar 
1953 1938 1948 1949 1950 1951 1952 1952 1952 1952 1952 1953 
a Serer 696 2,219 2,438 2,185 2,622 2,793 2,768 2,586 2,642 3,063 
STERLING COUNTRIES 
eee 11 63 4l 38 54 57 58 60 48 2 
er me rear 46 183 148 105 143 1744 175 156 177 187* 
OTHER AREAS 
65412. 9's, 04 ina apace 185 663 630 564 667 608 601 506 525 687 
Ethiopia............. ; 38 36 30 42 ae 49 48 39 one 
' a ada A cae ay 6 Dea Sc 798 167° 232° 2626 248° 165° 194 145 166 153 
: OS EE eer ; 56 1644 320 287 343 a 351 395 375 atin 
: SN cca wiv wa ack f 37 214 217} 84? 136 146 144 117 125 195 
a ee Be ce dic bva's sa . . . 90° 139 143 153 122 123 174 
| Sudan, Anglo-Egyptian..... 32 92 89 78 120 175 183 17% 179 160 
on Cie BOONE. «gk occ ic ccna 226 635 725 610 730 875 860 860 885 900 
ER Sa pclae oan a Rann ea 2,629 6,362 7,330 6,197 9,804 9,545 10,253 9,743 9,099 8, 857 
STERLING COUNTRIES 
ie ousie re 79° 180° 113° 111° 1376 192° 148 201 195 222 seas 
335° a ee ee ee 86 300 289 245 327 358 380 370 328 356 2824 
516° DE EE a gions soe sieves 188 523 666 666 856 663 704 598 650 699 7394 
1,034 » ag a ae 57510 1,616 2,0274,6 1,150° 1,816° 1,661° 2,252 1,864 1,396 1,132 1,032¢ 
, 6294 I oor ud nei alee : 3044.6 4784,6 3854,® 536° 609° 752 694 572 418 408+ 
1 008" Malaya and Singapore... 315 842 797 952 1,554 1,265 1,404 1,264 1,160 1,236 1,056¢ 
OTHER AREAS 
MN cee ein ed Ke ea marae Wis 11" aa een, 120 145 atos ee ee eee eats 
OS ere 56 188 231 210 305 peor 492 459 436 aden 
| eI oo =. gs, Sach hala 255 465 536 431 805 972 804 848 1,011 996 
CC thik enens be ihe xs 759! 684 905 974 1,995 2,027 1,874 2,098 1,990 2,146 
IE. gus peek 5a 153 666 657 384 539 453 540 444 497 320 
I isa avesieturaie nies. 3 57 1444 2054 2094 SRN ce gases eearaie barat wanes 
Other Areas............... 95 450 395 360 580 560 570 580 540 550 
I OS 5d aids Wiig Aco Wie eG 833 1,961 2,155 2,190 3,169 2,848 4,189 3,160 2,233 1,889 
STERLING AREA 
1,996 MemG 8. asc csvaeecace 5717 1,415° 1,592 1,623 2,423 1,9848 3,151 2,184 1,359 1,240 1,345 
area’ Oe 225 451 453 456 596 739 908 861 754 514 ara 
i Oramrm ARBAS................ 37 95 110 111 150 125 130 115 120 135 
RN fa ere oad cas eho) goes gals 1,235 4,526 4,595 3,803 5,356 5,625 5,852 5,744 5,428 5,529 
STERLING COUNTRIES 
988! Union of South Africa ?,*.... 503 1,567 1,314 946 1,445 1,294 1,434 1,407 1,162 1,176 1,2104 
ee ere 50 121 164 134 177 186 202 178 181 185 eka 
aie RS rneryiatam by stant nace ta 46 182 197 95 149 Son 168 142 164 sie ei 
NE eel Snlp ars Gave a 47 43 63 oe 75 64 57 aera 
SM eh rr hs 2: secede Ae eee avai 56 169 214 173 233 3134 336 315 306 2944 
‘) Rhodesia, Northern ?........ 28 71 88 84 111 132 108 123 155 148 
Rhodesia, Southern ?........ 51 192 224 184 269 Zit 257 294 310 247 
TOMGORYIEE "* ww ce es 17 91 102 67 78 103¢ 90 108 128 864 
OTHER AREAS 
NE aye hag aig, Bose alah 143 482 457 434 573 638 674 634 556 690 
I os soiled a6 SiNve a 5% we 10 49 51 58 76 91 80 80 104 100 
Belgian Congo '*........... 35 191 229 193 310 392‘ 368 427 402 3694 
Canary Islands... .....+... ee 135 137 134 137 128 120 134 126 131 
t French Cameroons.......... 6 42 65 60 94 ase 109 119 97 Sere 
French Equatorial Africa. . . . 8 53 82 77 104 115 115 118 123 104 
French Morocco............ 62 389 369 329 456 516 583 538 505 438 
French West Africa......... 47 177 252 241 350 eo 427 338 315 Jalen 
ee 17 78 86 86 128 108 143 1394 pee 
Mozambique............... 21 75 68 58 71 68 75 83 
re dea c7 5d eeglaroiioes 45 157 139 147 182 odes 160 142 175 ois 
) WN So d:itd dacdare wa eaeoelan 80 305 310 260 350 350 370 365 340 330 
1952 
$38 * 4 Adjustments to include inland freight and insurance to frontier have dollars for exports and 37 million dollars for imports, included in area 
n made on exports as follows: and world totals. 
5 1938 1948 1949 1950 1951 1952 ‘Year beginning April. 
OR iisedaswiascs 34 149 136 131 170 200 '' Exclusive of trade with Japan. 
i U. of S. Africa. ... aie dea 3 14 14 18 24 23 12 Exclusive of trade with Taiwan. 
12 


. ‘Partly estimated. 

“8 ‘Year ending September. 

‘Adjusted to January-December year. 
p-4 "Year ending June. 


‘3 Beginning 1949 exclusive of trade with other British East Africa. 
“ Beginning 1948 includes Ruanda Urundi. 


a ‘Year beginning June 21. 
*April-December; January-March for Syria-Lebanon, 17 million 
30 


—_—— 
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Money Supply vows: vi, numes © Money Supply in National Cur 








Base: End of Decem 





North America 


ee aed cka dues 113 


EN oe i eet 117 » 
AE Se eee is eee f f 2 133 
SS ere 33 37 44 45 51 61 69 76 82 88 2 97 100 106 127 
es ati 44 45 45 52 56 60 66 72 80 87 91 93 100 104 106 | 
rae eta seins cis: dk ns 19 21 26 36 47 60 68 83 80 87 89 101 100 118 141 | 
South America | 
I st 13 13 14 x13 17 20 24 30 37 48 55 76 100 123 153 | 
RRS ea Se 10 11 14 19 24 36 45 52 60 62 66 85 100 131 162 | 
ge ak As bk bes 18 22 21 22 28 33 48 65 74 77 85 X 86 100 1386... | 
Gk ee ak 12 13 15 19 23 28 36 41 48 61 73 84 100 117 154 | 
ee oe i a oa 14 16 16 17 19 25 34 44 52 64 70 82 100 105 123 | 
a as15c wie cela 20 18 19 24 32 45 64 81 89 98 84 91 100 128 118 ? 
0 ee ee eee a 8 9 14 18 25 28 33 39 43 64 100 | 
ee 12 13 15 19 24 33 2 50 56 71 2 93 100 117 144 } 
ee ee eee 26 26 27 29 33 35 48 66 TE 2 84 94 100 122 121 
a eee 17 19 20 22 22 28 35 39 50 65 71 90 100 103 107 


Central America and Antilles 


ee ee 24 25 26 29 37 58 74 77 74 71 81 90 100 103 112 
ARES es bo ome seen ee 15 13 13 15 18 24 33 50 60 71 85 93 100 Xx 113 127 
Dominican Republic....... 15 15 18 21 29 41 56 64 8 96 97 xX 80 100 108 138 ) 
El Salvador............... 23 22 oe 21 27 39 58 66 78 78 82 85 100 123 139 
eden 6 Ke kdian ns 24 23 23 24 28 40 52 62 74 85 89 96 100 103 108 } 
ee 6 owe caine 24 26 28 2 31 40 58 75 88 95 92 97 100 Xx 94 114 
0 a eee 12 17 27 30 xX 23 38 57 71 72 64 72 79 100 108 132 
Rest of Sterling Area 
Re ee ar acse ss bee 18 18 19 24 27 38 48 58 62 67 70 84 100 12 142 
eee sae Peis chee b ett wate Ppa ame ete aes or 84 84 100 92 101 
Ceylon A eee = 20 25 33 40 xX 66 68 95 112 103 87 94 xX 100 140 155 9 
ae 22 20 23 2 30 48 69 83 95 99 99 xX 108 100 103 100 
ee ees PO aan 14 13 16 18 36 61 106 124 122 119 107 104 xX 100 104 99 | 
SUT EINE. ww o cin cess 22 23 27 32 36 47 56 61 70 78 2 90 100° 113 116 
a aS ison ee ied: one rk oe eS as ee ae aoe ie 97 100 106 135 
Union of South Africa...... 25 27 28 36 44 59 69 79 91 98 112 112 100 112 114 
Other Countries 
Egypt. SeeSviesbevseceuenss Aas ea 18 25 33 46 61 82 103 97 xX 92 101 100 104 107 
CE ELeRKAnbeke “Giend Sves Ce ees Sack: “ieee “Wana eee eee, Make 70 86 100 13838 = 155 | 
ee 10 11 13 14 20 32 51 64 76 79 75 71 100 125 156 
ES 1 1 1 2 2 3 4 5 12 22 46 87 100 120 155 
EE SE eee 20 22 22 is ican nats aera cece ans 93 98 117 100 117 108 ! 
ES ana a eek ws oe 6 7 9 11 14 23 42 65 86 84 93 100 127 157 
Note: As used in the computations on the country pages of Jnter- the money supply can not be made to conform approximately to 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the » the 
indexes on this page, the term Money Supply refers to notes and banks can not be eliminated. In these cases the indication gross is one 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries j prin 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where can 
I nnn nnn nnn nS eTTLTLTTTTTTTTL_U_F=“n 
X See Country Notes for changes in the composition of the data. — 


* Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. 
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ber 1949=100 ° 
——1951 —_————— 1852 ————___—_——_———————- —-1953——_- 
June Sept Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
North America 
103 106 108 109 109 109 110 110 111 113 114 116 114 113 United States 
108 108 109 110 109 110 110 111 113 116 116 117 113 113 Canada 
138 147 150 149 145 143 143 146 148 151 157 163 : va Mexico 
Europe 
99 100 97 97 96 97 98 98 98 98 99 104 100 97 United Kingdom 
119 129 135 135 137 138 138 140 139 140 142 145 142 Austria 
101 104 108 108 109 110 109 110 110 111 110 111 110 Belgium 
99 96 102 103 103 103 101 102 104 105 108 108 104 107 Denmark 
138 145 154 145 149 149 143 148 143 140 152 142 135 134 Finland 
123 129 139 139 140 142 144 147 146 148 148 153 154 France 
118 127 133 136 136 137 139 142 143 146 147 150 144 141 Germany 
98 103 106 105 103 105 106 107 109 118 113 117 eee Ireland 
108 115 125 126 127 130 134 135 138 139 140 150 144 ilar Italy 
90 92 96 98 99 101 104 105 105 105 106 107 105 tas Netherlands 
115 115 119 121 121 123 123 124 123 124 123 121 124 124 Norway 
110 113 116 116 116 117 116 116 115 117 117 119 mete vata Portugal 
119 124 ets 131 ei rte 134 ati ee 141 aa fa ae Spain 
109 108 116 122 119 122 116 121 119 125 123 131 125 127 Sweden 
104 103 106 106 106 106 106 106 106 106 106 108 107 107 Switzerland 
122 126 142 142 140 140 146 153 147 Turkey 
South America 
134 140 152 149 149 151 area camel ee re acs ene ee dean Argentina 
151 159 173 168 175 177 184 199 200 216 piled ie Savana ties = _ 
a ae ea inks ace clas enad oie aoc ees Sneed abe on Saks aes razi 
141 140 165 170 173 185 187 197 191 194 200 209 209 anats Chile 
104 110 125 126 128 129 137 139 138 141 143 143 149 148 Colombia 
119 124 121 123 129 132 134 140 143 145 144 146 143 143 Ecuador 
ee kgs pee tna ae ee aes ae eed cata ra tee Peat eae Paraguay 
150 146 154 157 160 163 171 173 170 169 170 168 172 Peru 
128 123 120 117 119 119 118 119 122 123 125 toss ea Uruguay 
91 96 108 108 107 108 108 110 112 112 ass 124 122 Venezuela 
Central America and Antilles 
pats 103 124 129 132 131 131 126 127 123 126 132 139 146 Costa Rica 
122 123 132 134 136 137 eae "ian ana ware Seen aan beet bates Cuba 
125 128 144 141 144 147 158 155 145 148 154 159 154 153 Dominican Republic 
145 136 158 156 154 151 148 148 142 142 149 161 174 180 El Salvador 
112 105 121 119 110 107 104 104 106 110 114 118 122 125 Guatemala 
110 116 119 121 120 122 122 125 126 124 126 126 123 128 Honduras 
129 125 151 147 145 140 141 142 141 143 149 159 175 185 Nicaragua 
Rest of Sterling Area 
135 129 139 140 133 128 123 122 122 125 129 134 135 140 Australia 
114 108 125 12 123 120 x 111 109 ties aia eT ree saat Pea Burma 
158 154 152 151 146 142 141 141 140 140 140 138 137 142 Ceylon 
109 102 101 101 100 99 98 97 96 95 95 95 96 97 India 
102 97 102 103 102 98 95 96 95 95 95 95 98 99 Iraq 
124 116 114 116 116 115 110 108 109 110 110 115 118 123 New Zealand 
115 121 130 128 123 120 117 113 115 114 116 116 117 114 Pakistan 
111 108 109 108 109 108 109 108 108 110 111 113 111 110 Union of South Africa 
Other Countries 
101 100 101 101 99 99 97 99 98 100 102 ee ee apets Egypt | 
148 144 163 177 178 186 190 179 177 185 192 ee isi Spans Indonesia 
146 154 161 161 165 Fain eatied ares 5 aaa weed see Israel 
133 135 151 149 149 154 155 159 169 168 172 or ae ceah Japan | 
118 108 106 106 104 104 106 104 105 106 109 111 110 re Philippines 
141 149 157 154 161 a -dvaa Siba ebwe” eae re mades —aawe Thailand 
they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
normally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
can be used by them as claims on the economy. It excludes, monetary system. 
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Prices 





1938 
North America 
OO 45 46 
Regia a a Fn 5 hie 
United States..... 55 54 
Western Europe 
NN a a's ae ssa 
Belgium.......... 49 44 
eS Se als 46. 
Germany......... Nee 
DL ce 3 iso A nent 
| SS 48 48 
Netherlands...... 52 oe 
rortagal......... ie 
| ee a 
Switzerland....... 42 43 
Unweighted Average*. 47 47 
Northern Europe 
Denmark......... 60 58 
I ais w his 45 46 
Norway....... 59 55 
RN eto 57 : 
Unweighted Average*. 55 53 
Sterling Area 
IN EUROPE 
Ireland......... 63 62 
United Kingdom 68 62 
OUTSIDE EUROPE 
Australia....... 34 32 
Ceylon.... i 43 44 
| 33 39 
OS ee 59 
New Zealand. . 59 52 
Un. of So. Africa TON = ae 
Unweighted Average* 46 45 
Middle East and Africa 
i ee fs 
Anglo-Egyp. Sudan eS. 2. 
oss 5:9 35 32 
French Morocco... 
Lebanon......... 
Tunisia....... es 
MIs kn ccs ssn 56 55 
Unweighted Average*. 42 40 
Far East 
Rr aks er 
Philippines....... 35 32 
Unweighted Average*. 42 43 
Central and South America 
et ta 18 18 
RS io - diowa Ken 
Costa Rica....... 17 19 
Sa cs hes 
Dominican Repub. Nes 
Ecuador.......... 22 
E] Salvador....... BP ee 
Guatemala......: 28 33 
Venezuela........ Sk aerate 
Unweighted Average*. rer 
World Average”.... 49 47 
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Export Prices 


1950 


107 
102 
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100 


94 
98 
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100 
99 


98 
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111 


138 
119 


117 
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108 
110 


105 
107 
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110 
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1951 


142 


131 


Jan / 
Mar 


132 
118 
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— pt pet 
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176 
116 


129 
168 
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135 
148 


167 
94 
137 


129 
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126 
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114 


155 


104 
102 
113 
149 
104 


114 
169 
145 


124 
146 


161 
87 
122 


98 
109 


128 


Data are national indexes converted to U. S. dollars at the average 


selling rates of exchange. 


used were: Austria, effective average rate. 
without surcharge. France and countries of the Franc area, average of 


For multiple currency countries the rates 


Costa Rica, controlled rate 


INTERNATIONAL FINANCIAL STATISTICS 


Ce nnn ania 
January/June 


ort 
1952 
July / 


Sept 


132 
116 


Nae“ 


106 

98 
101 
139 
109 


108 


149 


114 


102 
109 


official and free rates for 1948 through August 1949. 
official and free rates from 1948 to date. 
Turkey, premium rate from 1940 through August 1946. 
Venezuela, controlled rate. 


to date. 
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138 
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130 
116 


124 
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‘114 
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118 
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Price Indexes Ex 


Im 


Jan 
1938 1939 1948 Aug 1950 1951 


43 46 102 
“42 43-104 
67'.... 131 
47 39 118 
Mic oe 
59 56 128 
o.... 
51 50 126 
<a vege a 
50. 50 125 
48 45 121 
57 53 187 
42 48 132 
53 52 137 
62 .... 128 
51 51 184 
66 61 144 
56 51 (131 
57 56 127 
42 38 151 
40 41 127 
61 143 
72 66 «122 
60 55 136 
50..... 139 
57 57 142 
see cient a 
61 57 129 
51 49 125 
43 132 
57! 130 
46 136 
49 42 125 
53 45 104 
36 36 97 
re 
iS 
66 66 130 
51 49 122 


137 


123 
125 
128 


114 
138 
132 


116 
89 
113 


104 
119 


120 


106 


108 


104 
102 
103 
103 


101 


103 
100 


101 
102 


100 
106 
101 
102 
102 


104 
106 


104 

103 
95 

11k 


103 


104 


96 


100? 
99 
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99 
99 


104 
103 


104 


100 
107 
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99 


104 


103 













eS 


Jan/ 

Mar 
124 12] 
"135 “133 
149 159 
123 125 
132 = 185 
131 136 
mI 
125 = 130 
128 = 139 
105 = 123 
122 = 125 
127 = 180 
125 = 132 
147 = 147 
124 = 133 
129 = 139 
132 138 
124 = 135 | 
137 = 140 
128 130 
122 144 
113114 
142 131 
123 137 
130 = 181 
132 143 
ee 
112 127 
‘116 120 
117118 
118 127 
152 142 
130 = 129 
182 182 
"149 «(171 
100 = 82 
123121 
"107 105 
117112 
128 = 18! 


Italy, average of 
Lebanon, free rate from 1948 


TL 
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* For method of calculation of world and area averages see August 1952 issue, page xxix. r 
Germany, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya) are in- 
cluded in both the Sterling Area Outside Europe and Far East averages. 





Western Europe average excludes Austria, | 


Central and South American average excludes Venezuela. 








Ex pressed in U.S. Dollars VoLuME VI, NuMBER 5, May 2953 Prices 











i. 
/Tune \ 1950= _ 
port | Prices Wholesale Prices 
———————————————————— —_—___eee_eseee nn km eee nn nm—mn— = — oO 
1952 | 1952 1953 1949 1952 1953 
— ~ Ape / July/ Oct/ Jan / Jan/ Apr/ July/ Oct/ 
Pu June Sept Dec Dec Jan 1938 1939 1948 Aug 1950 1951 Mar June Sept Dec Dec Jan 
ar _—_—_—_ - ————— —_——— - - — —— ens — om = — a _ = 
_—— North America 
17 «115 «115 «116... 51 52s«106-—s-:109-s-:107's«s«125'-«127':«:126-s«128-«s«124.«s«124. «125s Canada 
4 121 ; Peters ay 63 55 131 104 103 128 134 134 132 131 130 128 Mexico 
5 "133 129 126 124 123 122 51 50 106 101 104 116 114 113 113 112 111 111 United States 
Western Europe 
‘ 156 36:15 1 151 152 154 we, esas 131 162 106 142 159 160 = 157 152 150 = 151 Austria 
9 159 } 123 119 112 111 Das 51 52 136 §=130 119 144 143 136 133 132 = 131 130 Belgium 
3 125 | 132 121 120 - 50 46 120 128 104 134 146 140 140 135 136 136 France 
2 135 131 119 114 113 + «114 Paate ile eles ke adie, 102 124 126 126 125 124 124 = 123 Germany 
1 136 a, an hs dee cetoaees ee cna 130 130 103 126 «©1306 ©125©=—6«6(121 126 126 126 Greece 
tae, ie. avai mer ee 70 Te 126 122 106 Wd 184 18 «iil 112) «6112 = «112 Italy 
me SB 126 122 120 117 109 67 67 127 131 104 127 128 124 125 122 123 121 Netherlands 
5 130 138 135 132 130 129 53 48 113 117 99 108 115 114 115 118 119 119 Portugal 
ME 0 kre ek, ea id Wk ek AR ae hee nade Sis ine ee 
> _ 121 118 115 114 115 50 53 110 105 1038. #115 114 «O112~«2i214242 111 110 109 Switzerland 
7 ae ee Ae, ee 55 56 125 12, 106 128 129 125 128 123 123 122 Unweighted Average* 
Northern Europe 
m eo | i J! ee 60 59 =131 1384 105 134 136 ~= 131 127 126 126 125 Denmark 
7 132 144 138 133 = :131 130 48 48 156 155 107 153 159 153 147 148 «#4149 = 149 Finland 
4 147 ie 0CCeeClCiCessiéiéiRSASDS Cig. 89 86 134 135 107 133 1389 189 «#144 +145 144~= 142 Norway 
9 i oe (See) OM ogee: ees 65 65 140 140 103 1386 146 146 145 140 139 = 138 Sweden 
2 «198 | 136 130 ee ae 66 64 140 141 106 139 145 142 141 140 140 138 Unweighted Average* 
Sterling Area 
IN EUROPE 
4 135 138 128 126 125 = 123 72 70 3141 141 103 119 124 125 125 127 128 £126 Ireland 
37 140 > Wy 8: i287 136 .... 70 65 127 1381 106 129 134 (+131 1380 181 «#4131 ~=«=18i1 United Kingdom 
OUTSIDE EUROPE 
8 130 } Re ree Aiea ea 84 79 114 124 4105 129 +140 = «147~= «151 147 149 148 Australia 
09 14 144 144 135 138 .... Jataiee eat eee aie ete ee ae atte eran ee ee ee a Are i ROE Go th, xo are Ceylon 
13 a 117_—s 111 me 606 Cit. 40 43 135 140 102 113 + 104 96 99° 98 96 97 India 
49 131 eR wes wane. aos inh g ice fee ese Pig ree nea rate ah Seat NO al eras” ee Sean das ale Malaya 
io en pci eh Leer nice rie rae De: 77 72 120 187 104 #121 #4184 «#4184 185 187 = 187 : New Zealand 
33 437 137 1386 185 185 = = 1338 89 80 »=131 137 103 117 ~= 181 134 136 1387 137 = 1386 Union of So. Africa 
20 181 131 aia) Pate anaes 65 62 1385 137 108 119 127 128 130 130 we a ies Unweighted Average* 
Middle East and Africa 
MeN carla) euae a eek “ears Tf ae ee eer ee: le ee ee ee ere Algeria 
35 143 ee Me ak cha eas ob «CU... «©. sD oe SO 6 OTR CORR nee cn, Sete Anglo-Egyp. Sudan 
14 Fe Meat Nahant peck tgee eating 53 50 139 = 181 100? 112 117 110 #107~=~«1021 100 =101 Egypt 
12 27 8. aoa dl ncyolia oa 41 132 126 105 126 188 ~= 131 138 144 147 147 French Morocco 
- - ae ee eee tas 323 1389 133 110 128 4117 #«®+*:118 *«2117 «2114 )=«6114~ «113 Lebanon 
i6 120 ae | a | or 53 109 131 104 =121 130 125 128 127 127 += 129 Tunisia 
17 ‘118 119 122 113 107 124 47 49 101 110 98 104 106 106 103 105 106 += 107 Turkey 
18 197) 186 12h ww we ee veee cess 4122 126 101 117 128 119 119 .... .... .... Umnweighted Average* 
\ Far East 
BD 142 ee ME ac Sieg: “alae 57 54 56 91 108 149 156 152 152 150 150 .... Japan | 
30 129 ie 8RE kk 125 134 27 28 #613 119 103 = 113 99 99 99 103 ae Philippines 
- 1 ee? TE cee coc 41 42 108 117 10h 185 120 116 117 «117 «115 .... Unweighted Average* 
Central and South America 
Ra eee temas sanasnth  cseas 24 23 85 91 109 182 142 148 150 152 154 = 152 Brazil 
49 ‘imi? 76 «(6176 «=C1%5ié«iT:s‘(i«wj.j 53 43 110 128 106 188 154 167 182 183 183 .... Chile 
00 > 08 76 73 73 72 39 40 92 90 103 106 98 97 92 93 93 93 Costa Rica 
Ree OM ME ads: sexes «Seem eae aed ie, Weak, Make, Gua Mahe Gane Varker 
ares 128 127 102 115 115 #4116 #4117 «©116~«©6116~= «6116 Dominican Republic 
ee epi bac Scrat ing Rade eat ned ak ced ec ae na acer Gla Ecuador 
eA eae ae 27 23 76 70 104 110 4110 4100 «101 «#106 108 = 110 El Salvador 
07 105 103 =: 102 103 102 = #8103 area aaa 96 98 103 109 105 110 108 108 #4106 ~= 106 Guatemala 
17 112 mo.6CUATG hCUSCOEC(... 62 62 107 102 102 107 #107 «$112 109 106 107 .... Venezuela 
| my Reha, diovan “mars Ae ane 38 34 97 101 104 118 121 122 125 126 127 ~«.... Unweighted Average* 
28 («181 2 Se. re 56 53 119 120 104 122 126 125 125 125 Bee?) we World Average” 

' Indexes of export and import prices are generally unit values of trade. (including exports and imports) with the following exceptions: Home 
eS Wholesale prices of export or import goods in the domestic market are consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
rom ots | shown for the following countries: Australia (exports), Chile, Costa land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
ust 1949. | Rica, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, Turkey, and Union of South Africa. Home produced goods: Germany 

Tunisia, and Venezuela. Indexes of wholesale prices refer to all goods and Philippines. 
———— rrr aaa II 
= Austria, | All of these, however, are included in the world averages. Area averages assume missing indexes changed like known 
“i on in indexes. + United States weighted 6, United Kingdom 3, other countries 1. Page 23 
renezuela.| 1°? 71950=100. June. 41940. 
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Prices VouumE VI, Nuueza 5 Prices of Major World Trade Com 
Exporting Per Cent 1949 
or of World —— —- ——1952- —_—-— ———1953——___. 
Importing Exports Jan/ Jan/ Apr/ July/ Oct / 
Commodity Countries or Imports 1937 1938 1948 Aug 1950 1951 Mar June Sept Dec Jan Feb = Mar 
FOODSTUFFS 
See IE io is ss 0's .. 20.1 20.5 40.4 40.4 27.1 30.1 32.8 32.8 32.8 31.6 31.6 31.6 31.6 
(100 pounds) 2. United Kingdom... .. 20.8 21.2 27.8 28.7 21.9 24.4 33.4 33.4 33.4 33.4 42.4 42.4 424 
3. United States...... .. 26.4 22.7 59.5 56.8 44.0 46.4 41.2 41.2 46.7 48.6 45.9 48.6 51.9 
areas... .. 1. United States...... 68 6.60 6.70 15.50 16.00 15.40 15.60 15.40 15.37 15.06 15.04 15.00 15.40 
(100 pounds) 
SS Co. bs anaes 1. New Zealand...... 31 20.2 22.1 34.2 42.7 382.6 35.0 36.5 36.5 38.3 39.2 39.2 389.2 939.2 
(100 pounds) 2. Denmark.......... 27 28.2 28.6 57.7 57.7 34.6 36.5 36.5 986.5 936.5 42.2 42.2 42.2 42.9 
eee 21 21.6 22.8 39.0 43.1 33.7 35.0 36.3 36.3 39.0 39.0 39.0 39.0 ek 
4. Netherlands....... 6 20.5 21.5 738.2 66.7 47.6 52.6 64.4 60.8 57.0 64.9 72.3. .... 
2 eae 2 28.0 28.2 69.8 61.2 538.4 61.7 68.6 61.7 60.0 64.4 65.0 67.8 .... 
i ee om 2 S38 BIS Co 48 «F295 Wil Be 66S CULT CUR CUB hCUS Oli. 
Ey” NGS Specrarer — 30.2 30.2 85.7 75.4 58.0 57.1 62.1 58.6 59.8 65.8 68.5 61.3 59.9 
8. United Kingdom... 71 23.9 25.0 22.1 238.3 21.2 .28.9 31.2 31.2 31.2 31.2 938.4 38.4 938.4 
9. United States...... — 38.2 27.1 75.2 60.6 61.7 69.3 78.7 69.1 72.2 69.1 66.9 66.9 66.6 
CACAO eee eee wees a Gold Coast ! +e eee 39/ 9 99 ) > - > € 
(100 pounds) 2. Nigeria?.......... 16( 10.24 5.22 35.96 24.62 30.18 35.40 30.90 34.03 36.03 31.68 29.74 29.33 
RNIN os 5 own xsiemisa-< mm 6a 3.41 23.79 10.85 22.25 26.09 29.83 28.38 26.00 22.87 23.23 21.89 
4. French Cameroons. 8 ic lais / ; eo 
5. Dominican Rep.... 4 5.83 3.06 29.97 17.97 26.58 30.44 30.15 33.76 30.19 25.54 26.95 27.00 
| ee 9 8.22 5.45 15.99 27.07 28.00 39.11 30.46 36.16 38.36 38.45 Saas 
7. Switzerland........ 2 9.40 6.11 41.52 26.06 34.17 38.19 40.86 42.32 37.47 33.09 35.22 30.47 ae 
8. United Kingdom... 19 5.11 34.24 34.24 24.96 35.69 39.42 39.66 34.70 31.81 30.94 29.37 30.24 
9. United States...... 48 8.40 5.30 39.78 20.76 32.05 35.60 35.77 38.10 35.58 32.17 31.75 30.00 32.77 
Coconut OIL.... 1. Ceylon............ 43 5.88 3.03 13.68 18.08 15.56 18.18 10.59 9.80 9.81 12.69 13.58 soe 
(100 pounds) CD, os kes be 27 a .... 24.24 19.00 15.94 19.28 12.91 10.74 10.09 18.18 15.10 14.58 
3. Philippines........ 24 5.93 2.95 22.22 14.51 15.18 15.87 10.48 9.00 9.22 183.53 16.10 16.10 .... 
4. United Kingdom... 39 4.36 3.49 19.06 19.06 18.25 15.54 15.75 14.18 18.87 138.87 18.87 18.87 193.87 
5. United States...... 25 8.96 6.14 26.28 17.81 18.38 18.49 12.52 11.73 12.97 16.67 19.00 19.80 22.70 
CORPER.......... 1. Brazil............. 55 7.27 5.10 22.37 23.06 45.34 47.57 48.81 48.09 48.51 47.98 47.81 48.87 50.67 
(100 pounds) ~. Colombia.......... 18 9.11 8.34 28.806 29.40 48.14... ies satis ae a ee ask 
3. Ei Salvader........ 3 9.96 8.58 29.10 29.78 50.19 54.73 54.55 58.17 54.40 58.55 .... 
4. Italy.............. 2 51.95 51.52 68.87 68.59 93.26 98.10 97.86 98.34 98.34 94.89 97.98 .... 
5. Switzerland........ 1 16.55 12.76 30.75 36.07 58.81 62.79 61.62 62.19 62.538 61.75 61.24 63.17. .... 
6. United States...... 65 11.10 7.80 26.83 27.47 50.91 54.30 54.92 58.25 54.58 53.75 54.00 55.25 61.78 
SR os a's Sis 1. Philippines........ 54 2.94 1.36 11.68 7.09 8.12 8.19 5.84 4.65 4.91 7.44 8.94 9.04 
(100 pounds) ee Te 21 2.94 1.60 12.52 10.05 9.04 9.04 6.47 4.81 6.29 7.28 8.85 9.45 
Rs GOR... scenes B Gus 1.82 10.00 10.81 9.938 12.74 7.90 6.70 6.738 9.10 9.76. 
4. Switzerland........ 5 5.66 5.88 12.385 12.67 12.384 18.22 8.96 8.78 9.19 11.96 12.27 12.38 .... 
5. United States...... 86 3.70 1.95 13.99 8.76 10.09 10.88 7.382 6.54 6.67 9.79 11.50 11.25 13.24 
RC is Geass eee 31 1.31 1.24 6.85 6.85 4.99 5.25 6.85 6.35 6.88 6.88 oa 
(100 pounds) ois swan 20 1.47 1.29 6.51 5 a a Te ee eee es = 
3. United States...... 10 3.60 3.30 11.92 8.88 8.60 9.80 10.33 10.50 10.50 10.62 10.75 10.75 12.00 
Jl 0 SS err a Se +> wee S08 6.85 7.18 4.67 we 
5. Indochina......... By sigan 1.37 7.26 7.29 4.72 5.10 6.15 7.86 9.08 47 8.57 8.81 
Rs i. ks cedes 1 5.41 4.54 17.83 17.14 12.96 14.00 15.94 15.94 15.94 15.638 15.47 15.47 
ee Mies ode — 3.27 3.80 8.26 7.58 6.58 6.72 6.838 7.54 8.04 7.27 7.31 7.33 17.29 
8. Switzerland........ 1 4.08 4.09 15.02 11.89 9.03 9.07 9.24 9.62 10.738 12.74 13.16 18.16 
SuGAR, Raw..... Ry SR isos «uve ‘ee ED: -BSZ 1.40 4.238 4.08 4.98 5.67 4.41 4.24 4.07 3.95 3.55 
(100 pounds) 2. British Colonies... . 9 ie rae rd eds Te ne ae bi 
3. Dominican Rep.... 3 1.32 97 5.00 4.00 4.34 5.62 
SUGAR, REFINED.. 1. Canada........... 5§ 5.00 4.86 7.89 7.89 7.92 9.387 9.67 8.89 8.73 8.34% 8.12 8.07 
(100 pounds) 2. France 1 4.85 6.43 7.50 11.28 10.26 10.20 11.84 11.84 11.84 11.29 11.19 11.19 _.... 
BAR ssckuccesces Oc) BRE Bel ae 19.18 16.68 16.87 16.87 16.87 16.87 16.87 16.87 16.87 16.87 
4. Netherlands....... 1 10.54 10.14 8.88 11.11 7.76 9.26 9.55 9.55 9.55 9.55 9.55 9.55 .... 
5. Switzerland........ 2 3.93 3.78 10.34 9.36 9.75 11.05 9.60 9.31 9.12 8.69 8.48 8.42 .... 
6. United States...... 36 4.74 4.49 7.61 7.78 7.86 8.20 8.02 8.49 8.62 8.62 8.48 8.33 8.58 
ig asik cn 9 win ve FS ee 49) 28.23 24.5% 561.8 658.5 39.38 48.0 48.8 42.7 46.6 49.4 
(100 pounds) ID 6b wise ciewee } 25.0? 24.13 61.8 60.5 47.4 54.7 50.7 44.9 44.0 40.7 _.... 
3. Ceylon .... 386 29.8 26.5 §&8.6 64.8 538.6 52.5 45.9 40.6 46.0 48.4 49.2 = 
4..United Kingdom... 49 30.0 28.6 54.0 56.0 48.6 46.0 45.8 45.38 45.4 42.5 39.7 44.6. .... 
5. United States...... 11 27.6 28.0 58.5 57.3 52.0 49.7 47.7 42.7 38.9 37.0 37.0 37.0 40.0 
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Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any year 
since 1937. Countries in bold face are those whose exports are important in world trade. Countries in italics are important Im- 
porters or consumers of the commodity. The percentages refer to the percentage of the country’s exports or imports to estima 
world exports by volume in 1948. 
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m| modities Expressed in U.S. Dollars May 1953 Prices 
— 
Exporting Per Cent 1949 
or of World a — ——1952 -1953—-——_-_— 
_——— Importing Exports Jan/ Jan/ Apr/ July/ Oct/ 
Mar Commodity Countries or Imports 1937 1938 1948 Aug 1950 1951 Mar June Sept Dec Jan Feb Mar 
a FOODSTUFFS (Continued) - 
WHOAT.....4.. . 1. United States... 51 1.21 78 2.41 2.14 2.28 2.40 2.50 2.87 2.28 2.40 2.88 2.88 2.98 
31.6 Bushel) 2. Canada(Commercial) P 2.60 2.16 1.91/ . ‘ aa : ; oan : : 
- ( 3. Canada (Contract). (23 1.34 1.01 178 205 .... 2.16 2.388 2.268 2.24 2.30 .2.26 2.28 2.2% 
ss 4. Australia (Commer- 
ol.2 GE fn Svea s os 13 .99 67 2.99 2.40 2.08 2.15 2.87 2.88 2.88 2.38 2.38 
5. Australia (Unit 
ere a anes 2.88 2.40 1.89 1.93 1.85 1.85 1.85 1.85 1.85 1.85 ica 
Oy Po i deeswa kics 10 1.89 2.08 ee 3.87 2.81 2.00 2.8 2.97 2.98 $3.21 3.24 3.25 3.27 
39.2 7. Netherlands....... 3 — er 2.07 2.07 1.50 1.58 1.65 1.68 Been 1.te 1.74 1.76 wat 
42.2 8. Switzerland........ 1 1.74 1.47 3.46 3.35 3.08 3.06 3.04 3.07 3.09 3.09 3.13 3.13 
a METALS 
a sitty GOPUMR ..5 0650s Big EG ie Sichicn a xsi et 33 ates Tats ss etand ee ree aif Peitg orange PeC bri ea atin 
sees (100 pounds) 2. Rhodesia (North).. 18 .... 10.03 22.54 28.59 19.88 25.98 27.50 27.50 29.75 ace gies bracers 
59.9 | 3. Belgian Congo..... 13) 2... 0 2... 0... . 28.28 29.82 31.39 36.12 39.65 35.81 35.81 
4 | ll 8 13.88 10.48 22.05 20.37 21.35 26.28 27.53 28.11 30.62 30.40 30.40 30.19 
P SS eee 7 14.85 11.61 25.82 27.10 28.11 36.45 45.27 45.27 45.27 47.11 47.11 47.11 ee 
NS of e.ni sets aw 5 15.76 11.44 28.19 27.85 29.92 57.11 57.64 45.89 42.80 39.54 39.73 39.05 37.92 
7. Netherlands....... 1 eres .... 24.39 21.85 24.387 55.386 39.59 31.63 32.43 30.64 32.83 33.42 ie 
; 8. United Kingdom... 29 138.2 10.01 24.12 22.99 22.38 27.58 28.45 30.96 35.71 35.62 35.62 35.62 35.50 
9. United States...... 29 13.39 10.22 22.32 19.94 21.61 24.50 24.50 24.50 24.50 24.50 24.50 24.50 30.75 
ew ae a ee fais es peas oat ara re ies pews eins ie ve Te 
oe (100 pounds) a ee eile are aes ee woes ate ee Cae ae cay vai 
eae GS. COMBGR..... 0.000. 15 5.80 4.15 16.33 16.13 13.06 17.39 19.15 16.74 16.06 13.86 14.09 13.30 
9 
a i NS 3 iS Ge wcean 6 6.26 4.43 22.19 22.20 16.48 22.86 26.77 22.50 20.28 18.33 17.52 16.87 aaa 
. ee 2 6.92 6.92 20.59 21.20 17.87 21.386 21.08 19.46 18.87 17.09 17.22 16.81 15.66 
6. United Kingdom... 27 5.14 3.34 17.18 18.48 18.381 20.34 21.17 17.59 16.87 11.92 12.10 11.58 11.45 
7. United States...... 88 6.01 4.74 18.04 16.23 13.30 17.50 19.00 17.00 16.00 14.06 14.00 13.50 13.50 
aay Pic IRON....... a ae ra 18.4 55.6 naa 59.9 68.9 85.8 85.8 76.2 76.2 69.1 cavers ats 
19.87 > | (Long Tons) 2. France............ 20.2 18.9 50.5 58.2 44.5 58.7 65.7 64.6 62.4 62.4 62.4 62.4 .... 
22.70 | 3. Germany.......... .... 27.1 38.5 .... 85.9 46.9 58.3 68.6 70.0 69.6 69.6 69.6 69.6 
4. United Kingdom... anne 26.6 39.2 ee 81.9 31.0 38.7 36.6 386.1 387.6 39.1 939.1 40.1 
50.67 5. United States... . 22.7 21.7 42.1 46.5 47.6 52.5 52.5 52.5 58.3 55.0 55.0 55.0 55.0 
Sa ScRAP IRON..... 1. BOW. ccc css nee one aan tet 23.4 63.6 76.0 60.8 58.0 59.6 46.0 rere ies 
(Long tons) | ee ae 9.0 14:2 16:38 19.2 19:6 3:2 3.7 2% 2.7% 2. 2.7 ae 
exe S. Germany.......... St | ee 19.3 Re 18.2 22.2 22.2 4.2 41.1 41.1 938.7 98.7 es 
cae | eee eee 19.8 19.2 29.2 982.1 27.4 58.8 85.0 74.6 71.1 67.2 54.0 62.0 62.0 
61.73 ) 5. United Kingdom... 15.4 16.8 15.2 15.2 10.8 18.1 17.3 17.3 17.3 17.38 17.3 17.5 17.4 
6. United States...... 18.0 18.5 41.4 29.0 39.1 45.2 44.0 44.0 44.0 44.0 44.0 44.0 44.0 
) ee ee 51.0 49.0 188.4 144.2 102.6 108.2 100.9 89.8 91.1 85.7 87.5 94.4 88.8 
(100 troy oz.) 2. United Kingdom. .. 44.6 43.0 75.6 72.9 75.6 91.0 89.8 86.5 85.0 85.0 86.3 86.3 86.3 
3. United States...... 44.9 43.2 74.4 71.5 74.3 89.3 88.0 85.6 838.0 83.2 88.8 85.2 85.2 
| SMB 1. Belgium }pep <2 3602272 OTT 70-5 oe G55 NS aac 13ro ied) ne eo 
on (Long tons) >. United States... _. 32 58.8 52.6 70.1 75.7 77.7 82.9 82.9 82.9 88.5 88.5 88.5 88.5 88.5 
an ‘ -  \Dom. .... 565.8 81.6 .... 62.4 68.7 81.6 89.0 89.0 89.0 989.0 .... cases 
12.00 ? 3. United King. ) 55, 12 ee -... 128.08 133.07 139.07 139.07 .... .... 
vane 4.F §Dom 45.5 peas 60.2 71.9 87.8 87.3 87.8 87.3 87.3 
 ..., aes ease .... 187.26 187.07 127.07 122.07 .... aa'e tebe 
Dom 44.8 57.8 54.9 67.5 81.2 92.1 96.5 100.7 ‘ 100. 
7:29 | * Germany } Pep ete en ee we oe eS ee rarer 
“ety TINPLATE....... 1. United States...... 5.00 5.09 6.68 7.61 7.50 8.58 8.58 8.58 8.74 8.82 8.82 
(Base box) 2. United Kingdom... 5.84 5.35 11.08 10.90 8.70 12.69 12.83 12.35 12.01 11.21 10.86 
, Mer cits is ee 58 653.6 42.5 95.7 99.6 90.4 180.0 119.0 118.3 118.4 117.0 115.7 wea 
(100 pounds) 2. Netherlands....... 15 mars ses 106.1 114.4 90.8 196.8 128:9 122.6 121.4 119.9 120.9 120.2 
3. Belgium........... 12 woth aes ek care .... 124.84 123.9 1238.3 122.5 183.0 119.7 120.2 
} 4. United Kingdom... 3 658.5 41.4 99.2 108.0 98.2 185.1 121.9 120.8 119.9 119.7 119.5 121.0 
) 16.87 DO, COMIN. oc iccciceees 4 58.2 45.5 101.8 105.4 95.8 188.5 125.0 128.2 128.0 128.5 123.4 124.5 oa 
eee SS eee 9 60.6 50.1 98.4 130.2 117.3 170.4 162.0 156.7 155.38 158.4 152.2 152.5 ea 
te WIM hy: Oras k cease pv 2 43.0 49.2 110.4 122.3 114.3 158.1 186.1 133.6 187.9 184.6 134.3 134.3 133.5 
. 8.58 8. United States. ..... 60 &.2 @.8 98.2 102.8 96.0 127.2 117.6 121.5 121.2 121.4 121.6 121.65 121.5 
Bess is onsen Bs MIS fos 55 5 x oe 29 5.59 3.87 18.94 14.16 14.41 18.91 20.99 19.74 15.86 14.23 14.06 12.89 
ie (100 pounds) Mi WI 5c 5s. <0 16 este anes eee ee nee 25.52 26.79 21.08 17.92 18.43 13.02 12.16 
: er 10 pete ant ws Secs ne Batis we or ae hae meet 
4. Australia.......... 8 ne eee ee aaah on eet ats eye care or tds abate 
D 40.0 §. France............ 9 6.42 4.26 17.26 19.82 18.32 25.71 29.66 26.19 20.41 18.03 17.53 14.91 <T 
) ea 6. Netherlands eat 2 7.66 6.75 19.08 21.15 19.23 80.10 29.48 24.99 18.82 15.44 13.97 13.55 ae 
| 7. United Kingdom... 88 4.93 3.07 14.40 15.94 14.97 21.59 28.75 20.59 15.67 14.08 10.62 10.02 9.86 
8. United States ..... 19 6.90 4.98 14.20 13.70 14.58 18.80 20.29 19.14 15.3838 13.67 13.83 12.33 11.82 
rrr aaa 
any year ' Including Togo. ? Including Cameroons. 3 Year beginning April of year indicated. * March /December. 
tant im- | ‘August. December. 7? End of quarter. Page 25 
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modities Expressed in U.S. Dollars May 1953 Prices 
Exporting Per Cent 1949 
or of World - 1952 -1953 —— 
Importing Exports Jan/ Jan/ Apr/ July/ Oct / 
Commodity Countries or Imports 1937 1938 1948 Aug 1950 1951 Mar June Sept Dec Jan Feb Mar 











OTHER MATERIALS (Continued) 








GASOLINE........ 1. Neth. W. Indies.... 35  .... pear ates one ad re aie rane ewe Daiaa = are 
(Barrel)........ 2. United States...... 24 3.06 2.71 4.41 4.79 5.04 5.42 5.42 5.42 5.42 5.42 5.42 5.42 5.42 
a 7 6.68 6.60 8.82 8.87 8.84 8.97 9.49 9.56 9.68 9.39 9.39 9.33 
ee IG said ee. 1 14.96 12.05 17.72 24.19 19.72 238.30 24.95 25.10 25.10 24.81 24.66 24.66 ee 
BPN o% a domain xs — 20.90 28.03 38.37 29.19 26.84 29.75 30.54 30.17 30.15 30.15 30.15 29.77 29.58 
6. Netherlands....... 1 11.63 11.24 14.38 14.34 12.75 14.54 14.73 14.81 14.85 14.85 14.85 14.85 eas 
7. United Kingdom... 25 12.97 12.83 12.95 12.82 12.52 15.48 17.86 19.54 19.61 19.54 19.50 19.50 19.50 
err ee i es 16.03 42.773 41.00 35.42 42.67 37.90 31.03 28.91 28.51 29.88 29.34 se 
(100 pounds) 2. United Kingdom... .. 15.58 11.3838 34.11 35.42 34.08 51.10 29.12 21.382 22.61 28.35 23.11 — ss 
3. United States...... .. 17.24 11.78 26.20 20.90 25.60 30.90 18.35 18.10 16.00 16.50 12.00 13.75 12.75 
LINSEED OIL..... 1. Argentina......... 41 aaa aa aide a ae onan ns eT ee he rae oe 
(100 pounds) S, WE. 5. cewanes 21 baie ree 27.0 17.8 15.5 20.4 21.4 14.4 15.6 18.6 10.4 eeties 
Oi MR ow ae cs anes 3 411.9 %10.2 29.0 28.8 21.7 27.6 27.2 23.5 28.5 28.6 28.6 2.5 
4. United States...... 10 10.8 9.0 29.6 26.6 18.4 20.8 eee eas ae eee wae 
5. France............ 12 6.0 5.4 31.7 49.2 384.6 30.1 34.9 34.9 31.2 .... 2... 2, 
6. Netherlands....... 9 6.0 4.9 34.6 30.0 20.7 19.7 20.9 20.9 20.9 20.9 20.9 20.9 .... 
7. United Kingdom... $36 6.9 6.8 4.8 2.9 16.6 21.2 2.8 23.2 22.9 2.6 22.5 2.6 23.6 
Newernint:...... 1. COMM. ......5... 85 36.1 43.1 86.6 87.9 87.6 97.2 102.2 105.3 111.7 112.0 111.8 111.5 111.8 
(Short ton) a EE 5 6 x 55030 cua 5 32.9 36.6 159.8 139.3 90.6 191.1 199.3 168.5 125.7 116.7 115.2 ee bite 
re 3 34.6 39.5 160.8 185.5 88.3 191.9 280.3 177.7 180.0 112.9 108.7 114.4 
Sy ee — 53.7 51.8 103.0 126.0 96.5 173.3 201.1 188.1 184.6 184.6 168.2 168.2 
Nd ata vs — 78.3 93.1 207.0 176.1 149.0 221.6 232.2 203.9 162.6 151.0 146.6 146.6 
6. Netherlands........ — 62.2 49.7 150.7 164.4 101.9 141.8 200.5 186.2 157.6 136.1 128.9 128.9 
7. United Kingdom... 38 42.9 44.2 120.9 107.9 110.4 116.6 121.7 125.5 187.8 185.1 186.4 135.0 os ae 
8. United States...... 80 42.5 50.0 97.5 101.0 101.6 110.5 116.8 117.8 121.2 125.2 125.2 125.2 125.2 
NITRATE. «64.55... 1. United Kingdom... $ 34.4 34.9 71.1 7.1 51.2 G6 76:2 76.7 4.8 T.7 W838 Tid” Te 
(Short ton) 2. United States...... $9 28.56 29.0 49.4 54.5 51.5 54.1 57.0 57.0 57.0 57.0 57.0 57.0 57.0 
RUDBER.....5..%. L, POMP i oc cee ee 47 18.6 18.7 19.8 16.5 95.4 61.9 4.5 981.2 27.1 27.1 ora, oe 
(100 pounds) 2. Indonesia......... 30 #17.2 411.9 20.0 16.8 937.7 55.5 986.4 26.1 24.0 25.2 24.8 Pate 
Bs GRO ss co kkcwdaaiws 6 18.6 18.8 19.8 15.7 34.2 54.38 40.0 386.8 29.0 29.2 31.7. .... 
SR ee 7 18.5 14.3 18.3 22.8 40.2 58.1 48.38 34.38 29.6 31.2 28.8 28.5 
5. United Kingdom... 15 19.6 14.7 21.7 18.5 38.9 59.7 42.5 38.3 29.1 28.6 28.9 26.8 wae 
6. U.S. (natural).... 651 19.4 14.6 21.9 17.8 41.38 60.9 51.0 48.4 29.8 28.7 29.5 27.2 26.0 
7. U.S. (synthetic)... — —_ — 18.5 18.5 19.0 25.0 25.2 28.0 28.0 23.0 pee eae Re 
TOBACCO......... 1. United States...... 44 24.2 21.4 44.4 47.9 47.9 52.6 51.4 51.6 51.2 50.0 49.5 50.0 50.0 
(100 pounds) i 11 39.8 33.6 58.1 49.3 58.9 52.9 49.0 46.6 42.38 53.3 47.5 bia 
SB. GOGOR. ....06056 « 4 42.2 42.6 89.4 170.3 ties ate era eae: err aa are 
WOODPULP....... . . 36 58.4 59.6 187.9 164.4 118.0 287.3 284.4 248.1 175.9 150.3 150.3 151.7 
(Short ton) | 34 53.0 59.1 133.0 ee rs se aes ah er ame ee ata 
i SI & maar asa 18 51.2 56.6 187.6 159.6 106.8 268.6 324.8 251.2 190.8 149.5 149.7 144.7 
| re 7 56.6 66.6 184.1 162.4 112.6 282.5 267.5 230.3 180.7 148.1 133.1 137.7 
|  e 5 58.8 48.8 148.4 146.8 181.4 305.2 3038.0 221.3 153.7 137.0 137.0 139.2 
6. Netherlands........ 3 etenea .... 217.4 144.9 147.6 298.4 310.4 238.7 159.2 149.6 150.4 150.4 eer 
7. United States...... 42 62.9 57.4 181.6 124.2 119.7 140.0 140.0 140.0 140.0 140.0 140.0 140.0 140.0 
Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 
1949 1950 
1952 1953 
Jan/ July / 





1937 1938 1947 1948 Aug Dec 1951 1952 July Aug Sept Oct Nov Dec Jan Feb Mar 





VOYAGE CHARTERS 


Tramps 
cs ekek) GaSe ane kes 145 112 178 142 128 118 120 119 122 123 122 121~—~(«.««.. 
Norwegian index... .... .... 218 174 168 127 236 §©150 119 112 116 121 121 #119 12 119 121 
Swedish index...... .... .... 187* 1585 145° 116 191 161 139 1384 140 142 145 158 = 158 150 149 
U. K. index........ 100 wa mR 127 235 149 122 107 118 127 1384 134 180 #=125~—~t#w.. 

Tankers 
. ee SOUND... Tn eC 102 188 281 212 146 146 150 141 147 141 += «#117 97 
eM MU iscacs sone wore BS 115 206 312 244 162 171 175 175 167 #163 136 ~= «119 

TIME CHARTERS 

Tramps 

Norwegian index... .... .... 228 215 191 136 327 179 147 105 102 108 107 94 98 110 


_—__ Ean 


‘Average of 11 months. 2? May/December. 3June through December. * December. 5 November. ¢ May/ 
September. Page 27 














Table 1 


Overall Balance of Payments: 1950-1952’ 
(In Millions of Pounds Sterling) 


1952 
Ist 2nd 
1950 1951 Half 


Half Total 


A. GOODS AND SERVICES 


eee 2,247 2,748 1,532 1,304 2,836 
eS ES See —2,375 —3,496 —1,606 —1,321 —2,927 
Trade balance. . ‘ —128 —748 —74 —17 —91 
Foreign travel : —23 —28 4 —5 —1 
Shipping (dry cargo). . ; 124 129 52 56 108 
Investment income?.... 144 116 56 5 61 
Government (net) *... —107 —141 —81 —71 —152 
Other services‘... 315 283 123 140 263 
Total . 325 —389 80 108 188 
B. PRIVATE FINANCING 
Donations... ‘ 5 —3 —3 —1 —4 
Sales, etc., of non-sterling investment 61 35 11 8 19 
Other capital movements....... —94 —347 —50 —84 —140 
Total ; —28 —315 —48 —77 —125 
Total (A plus B).. er 297 —704 32 31 63 
C. OFFICIAL FINANCING (excl. aid) 
Repayment of U. S. & Canadiar loans. —37 —51 —3 —30 —33 
Loan repayments to U. K. ‘ 32 29 9 12 21 
Miscellaneous loans (net). . —14 —37 —4 7 3 
Colonial grants... —18 —17 —18 —10 —28 
Total. Ee —37 —76 —16 —21 —37 
Total (A through C).......... 5 260 —780 16 10 26 
D. FOREIGN AID 
Relief and rehabilitation —14 -—7 —1 —2 -—3 
OEEC drawing rights... —42 - 
EPU initial position —54 - 
U. S. grants less counterpart funds 239 72 61 77 138 
U. S. and Canadian credits. ; 20 5 17 17 
Total.. 149 70 77 75 152 
Total (A through D).......... i 409 —710 93 85 178 
E. MONETARY MOVEMENTS 
Sterling balances (decrease —) 
Of sterling area countries. . 379 57 —234 113 —121 
Of non-sterling area countries * —104 36 —155 —104 —259 
EPU balance i is —80 246 61 —s 53 
Use of IMF resources... —10 
Gold and U. S. and Canadian dollars 
(increase — ) —576 344 232 —57 175 
Other foreign exchange (increase —) —28 37 3 —29 —26 
Total. . ‘ — 409 710 —93 — 85 —178 


‘No sign indicates credit; minus sign indicates debit. ? Excluding overseas earnings 
of U. K. insurance, shipping and oil companies. ’ Excluding grants for relief and re- 
habilitation, civilian supplies for Germany and colonial grants. ‘Including overseas 
transactions of British oil companies (other than capital expenditure), insurance and civil 
aviation earnings and non-monetary gold movement. Excluding liabilities to the 
dollar area and movements due to revaluation of U. K. liabilities to certain countries since 
September 18, 1949. 


The U.K. balance of payments statement released in 
the latest White Paper (Cmd. 8808), a summary of which 
is presented in a somewhat different form in the accom- 
panying tables, provides some indication of the factors 
which have helped bring about the sustained strengthen- 
ing of the pound sterling on world markets during the 
past twelve months. The drain on the gold and dollar 
reserves which had persisted through most of 1951 was 


arrested during 1952. The decrease in these reserves of 


£232 million during the first half of the year was followed 
by an increase during the second half of £57 million, and, 
after a further increase of £115 million they totaled $2,166 


Balance of Payments of 


Table 2 


Balance of Payments With the Dollar Area 
(In Millions of Pounds Sterling) 








1952 
Ist 2nd 
1950 1951 Half Half Total 
Exports, f.0.b. 315 390 197 209 406 
Imports, f.o.b. —431 —732 —354 —241 —595 
Trade balance —116 —342 —157 —32 —189 
Foreign travel 17 18 9 14 23 
Shipping (dry cargo) cae 12 3 —1 5 4 
Investment income 14 —25 7 —36 —29 
Government (net) —1 —8 1 3 4 
Other services oe eee —15 —89 —63 —49 —112 
Total goods and services —89 —443 —204 —95 299 
Private donations : k — —1 — —1 -1 
Sales, etc., of investments 21 16 7 5 12 
Other private capital movements ; 151 —65 —7 36 29 
Repayments of U. S. and Canadian loans —37 —51 -3 —30 —33 
Cumulative total 46 —544 —207 —85 - —292 
U. K. financing of rest of sterling area 269 180 16 89 105 
Other multilateral settlements : 2 —57 —119 —24 — 143 
Cumulative total 317 —421 —310 —20 $30 
Foreign aid received 259 77 78 77 155 
Cumulative total 576 —344 —232 57 —175 
Change in gold and dollar reserves 
(increase —).... ; — 576 344 232 — 57 175 


million by the end of March 1953. Hence by the end of 
March 1953, they were almost back to their level at the 
end of 1951. A similar trend is revealed by the figures 
for the United Kingdom’s other foreign exchange hold- 
ings and its balance with EPU. A fundamental improve- 
ment in the United Kingdom’s overall balance of payments 
was already in evidence during the first half of the year, 
attributable for the most part to transactions with the 
non-sterling area. A small overall surplus on account of 
goods and services, private financing, and official financing 
other than foreign aid was realized during this period. 
The second half brought no further substantial change in 
the United Kingdom’s overall balance of payments but 
some improvement in its position with the non-sterling 
area. 


Also during the second half of 1952 developments in 
the balances of payments of the rest of the sterling area 
strengthened the reserve position of the United Kingdom. 
Net transfers effected through the United Kingdom for 
account of the rest of the sterling area resulted in net U.K. 
receipts of gold dollars and other claims on non-sterling 
area countries amounting to £135 million for the year asa 
whole, all of which are attributable to the second half. 
The heavy drawing down of sterling balances during the 
first half of 1952 was followed by a small accretion to 
these balances during the second half of the year. U.K. 
sterling liabilities to all countries totaled £3,422 million 
at the end of 1952, an amount that is almost identical with 
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Table 3 


Balance of Payments by Regions: 1951 and 1952 
(In Millions of Pounds Sterling) 



































1951 1952 
Other Other Other Other 
otal Western Non- Rest of Western Non- Rest of 
— Dollar Hemi- OEEC Sterling Sterling Dollar Hemi- OEEC Sterling Sterling 
406 Area sphere Countries Countries Area Total Area sphere Countries Countries Area Total 
595 ———— eee ———— —--- —— ——— 
-189 Exports, Se ree Pr 390 115 709 259 1,275 2,748 406 103 746 258 1,323 2,836 
23 Imports, f.o.b...... ; hedien —732 —183 —924 —381 —1,276 —3,496 —595 —89 —738 —269 —1,236 —2,927 
4 Trade balance. .... . cme —342 —68 —215 —122 —-1 —748 —189 14 8 —11 87 —91 
= guview. ..:... vamaec ala ~101 15 48 24 313 359 —110 17 4 20 288 279 
—_ Total goods and services........... —443 ' —167 —98 312 —389 —299 91 12 9 375 188 
_ Private financing '. ‘ , —50 25 —86 —24 —180 —315 40 -3 —60 —13 —89 —125 
3 | Official financing (excluding aid)........... —651 — 1 -9 —17 —76 —33 — 25 1 —30 —37 
= Cumulative total......... paaa Sale —544 32 —252 —131 115 —780 —292 88 —23 —-$3 256 26 
yorsnise } Multilateral Settlements?................ 123 —23 —39 lll —172 — —38 —37 85 125 —135 _ 
-292 A Hc A a <a se [8 a <a << <_!! oun 
105 | Cumulative total.......... ; eats —421 9 —291 —20 —57 —780 —330 51 62 122 121 26 
- 143 
a | Foreign Aid (net).......... 77 - -—7 - 70 155 — -3 —_ — 152 
-330 —_ ——— “i 
155 ? Cumulative total... . Ss roe —344 9 —298 —20 —57 —710 —175 51 59 122 121 178 
195 Monetary Movements 
seed t Sterling balances '.. oly haa — 1 14 21 57 93 — —651 —88 —120 —121 —380 
i Use of IMF resources... ; - —10 — — — —10 — —_ — — — — 
175 | sReserves?............ 344 ~ 284 -1 — 627 175 — 29 —2 — 202 
De dcvvncurenes ews =e 298 20 57 710 175 —51 —59 —122 —121 —178 


| Excluding liabilities to the dollar area and movements due to revaluation of U. K. liabilities to certain countries since September 18, 1949. 2 Gold transactions are not available se- 
parately. The movement in reserves has been attributed to the dollar area and other transactions have been included with multilateral settlements. 





1 of the figure at the end of 1948. The composition of the deficit of £389 million in 1951. While there was an im- 


the balances over this time had, however, changed consider- proved balance with all regions this was particularly 
Ires ably as the following summary table shows: marked in the trading position with the dollar area and 
old- : ahaa OEEC countries as can be readily seen from Table 3. 
U.K. Sterling Liabilities 
a (In Millions of Pounds) A further factor contributing to the overall improve- 
_ ) At end of: ment was the smaller net flow of private capital from the 
ear, 1948 1952 United Kingdom. The flow of private capital to the ster- 
the | — OEEC countries eoveestevnnsseeseseveeeneeeeneenwes 370 321 ling area has been very large in the post-war years; in 
. of Other non-sterling countries 685 433 1950 it amounted to £170 million and in 1951 to £180 
cane Independent sterling area countries 1,809 1,603 million, but in 1952 it fell to about £90 million. Moreover, 
riod. | U.K. colonies 556 1,065 capital inflow from the dollar area of £40 million in 1952 
ada \ 3.420 3,422 contrasts with an outflow of £50 million in 1951. 
rling The official financing transactions have been set up in 
An analytical presentation of the U.K. balance of pay- Groups C, D, and E. The first group (C) comprises the 
: | ments with the rest of the world is given in Table 1. contractual or more regular type of transaction, such as 
no Asummary of the U.K.’s transactions in gold and dollars amortization or colonial grants. The second group (D) 
ae during 1950, 1951 and the two halves of 1952 is presented comprises the various forms of post-war aid received or 
, for | "Table 2 and details of the distribution of the U.K.’s extended by the United Kingdom, whether strictly for 
UK. | 1951 and 1952 balance of payments by areas are given balance of _payments reasons or for more general pur- 
"| in Table 3. poses, and includes defense supporting credits and grants. 
— Diidiie S008 WERE. Seneten ten eeeete end et eee Aid in the form of military end items is not included here 
ra .K. : ; 
half. increased only slightly over the figures for 1951, the most as the corresponding goods received are omitted from 


. - 4 - .K. ° . . . 
g the | Noticeable change being the reduction in some of the serv- VR. Rupert stations 


on to } ice items, particularly investment income. However, a The final group (E) includes the movements in foreign 


U.K. fall of more than 15% in the value of imports, due in exchange assets, in sterling balances, and in the United 
Lillion part to a fall in prices, brought a credit balance of £188 Kingdom’s balance with EPU, together with some related 
| with | million on goods and services account compared with a transactions. 
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Bonds 


Borrower 


~ 
wo 
wa 
0 


AUSTRALIA...... 


BELGIAN CONGO. 


BELGIUM........ 


CZECHOSLOVAKIA 


call date. 


Market 


..New York 


New York 
New York 
Paris 
Amsterdam 
New York 
Paris 

New York 
Brussels 
New York 
New York 
London 
Zurich 
Toronto 
New York 
London 
Zurich 


London 
Zurich 
New York 
London 
New York 
New York 


London 
Zurich 


New York 
London ™ 
New York 


New York 
London 


were called on the next call date. 


INTERNATIONAL FINANCIAL STATISTICS 


OF THE MARKET 


IN WHICH QUOTATIONS ARE SHOWN: 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 
NEW York, 


(End of Period 








Call 
Coupon Maturity Call Date Price 
2% Feb 1957! None None Price 
Yield % 
2% Feb 1962 None None Price 
Yield % 
Price 
Yield % 
3% July 1972 45 days us {oo ~ 
Price 
Yield % 
Price 
rae ae 
3%  Mar1976 45 days 10214) Yield % 
Price 
Yield % 
Price 
is - >,,) Yield 
314% Oct 1981 45 days 10212) Price os 
Yield % 
333% May 1975 45 days 102 Price 
Yield % 
381% Oct 1971 45 days 101% Price 
Yield % 
3%% June 1971 June 1966 100 Price 
Yield % 
34%% =<Augi1963 Aug 1959 100 Price 
Yield % 
4% Feb 1962 45 days 102 Price 
Yield % 
334% Feb 1962* 45 days 10114 Price 
Yield % 
34% July 1974 July 1964 100 Price 
Yield % 
4% Nov 1970 Nov 1959 100 Price 
Yield % 
4% Nov 1970 May & Nov 100 Price 
Yield % 
814% May 1985 45 days 100 Price 
Yield % 
33%% Oct 19797 Apr&Oct*® 100 Price 
Yield % 
334% Oct 1957* Apr&Oct*® 100 Price 
Yield % 
23% Sept 1974 '° 30 days 103 Price _ 
Yield % 
14%-3% Dec 1993" June & Dec® 100 Price 
Yield 2% 
14-3% Dec 1993" June & Dec*® 100 Price 
Yield 2% 
1%-3% Dec 1993"* June & Dec*® 100 Price 
Yield 2% 
3% Oct 1970 Apr & Oct 100 Price 
Yield % 
3% Oct 1972 Apr&Oct* 100 Price 
Yield % 
4%% June 1977 June& Dec 100 Price 
Yield % 
6% Oct 1960 '7 3 months 101 Price 
Yield % 
6% Oct 1960 '* 3 months 101 Price 
Yield % 


? Prior to 1950, 214 per cent bonds due July 15, 1957. 
* Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 
‘Yield to next call date is negative; 
therefore, there is shown the number of price points, less accumulated 


2 Yield to next 








1937 1938 1939 1940 1941 1942 1943 
105% 100% 724% 55% 58 81 ~ 91 
4.502 4.95 7.89 10.94 11.78 7.17 65.96 
90 82144 834% 93 89 92 96 
8.85 4.81 4.26 $8.70 $3.94 $3.78 $3.55 
96 24 634% 4214 79 90 93% 
4.26 4.48 6.98 10.80 5.49 4.69 4.47 
9414 92144 59% 46 39% 393, 58% 
3.76 $.85 6.17 ° ‘ ‘ 6.35 
22% 9% 144 15% 18% 34% 50 I 
20.05 38.07 26.81 26.67 28.11 18.42 10.55% 
42 14 254 41 64 T XT1% 
16.15 $39.15 22.27 20.92 8.06 *° X 6.66 
100 10314 89% 8214 984 101 104% 
$.25 2.99% $.98 4.62 $.86 8.16% 2.889 
1654 163% 11% 10% 13% 18% 18% 
3.64 4.80 18.40 14.16 11.78 8.37 9.08 
18% 14 20 14 «2 382 24 
3.73 14.57 7.60 11.00 6.24 5.25 5.96 
154% 18 15% 13% 18% 22% 20% 
8.90 4.87 18.72 11.28 8.82 6.85 8.88 
- -—- — 81% 38% 4 
- - — 10.88 9.10 8.58 
1614 27% 34 27% 82% 44 44% 
16 is is 16 16 1s 1 
60 59% 57 534% 724% 73% 99% 
7.78 7.83 8.20 8.77 6.50 6.40 4.54 
10314 75 12% WM 16 34% 58% 
7.60 11.89 °* . " , 
105 49 = 554ees2TG« 4BsBKYG«8O 
7.68 19.71 17.81 $8.67 22.68 11.40 12.87 


interest, that the holder of the bond would lose if the bond were called 
on the next call cate. 


1, 1957. 


bonds due October 1, 1957. 
to 1943, 5 per cent bonds due October 1, 1951. 


‘ Interest payments suspended. 
* Callable for sinking fund only. 
10 Prior to August 1949, | 


* Prior to 1947, 5 per cent bonds due September 
7 Prior to 1944, 64% <i 
* Prior | 
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OV ernment Bonds VOLUME VI, NUMBER 5, May 1953 Bonds 
SUED or GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
ORK LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 
, 
eriod Quotations) 
1952 ——1953—__- 
43 1944 1945 1946 1947 1948 1949 1950 1951 1952 Aug Sept Oct Nov Dec Jan Feb Mar 
ite a — 95 9814 101 X 99% 9814 97 96% 96% 97 97 97 97 97% 97% 1 
-— —_ — 2.85 2.48 1.477% 2.10 2.35 2.75 2.75 2.75 2.75 2.75 2.75 2.75 2.60 2.60 2 
- - - =- = = 82% % 92 9% 99% <®*W1%H «NK 9M 92 92% 92% # 8 
: —_ — — —_— _— — 2.40 2.55 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 4 
- i — = 95 9834 103% 102% 96% 9414 964% 95 95 95 9414 94 934% 93% 6 
: an — -- 3.30 3.08 43 2.85 3.22 3.39 3.24 3.35 3.35 3.35 3.39 3.42 3.48 3.48 6 
: an - 105% 12414 118% 11934 116% 112% 113% 118% 118% 114% 113% 7 
: l= om —e _ _ ~— 1144 204 15\%' 16% 1348 95% 10%* 15%* 163% 11% 10% 8 
- ot ic 105 10334 9434 973% 96 964 96144 94% 94% 94% 94 9 
i | = —- — -—— — — 2%? %s 3.34 3.12 3.25 3.23 3.23 3.34 3.33 3.33 3.40 10 
_ _ — -- — —- — — 96% 9334 943% 9314 93144 94144 93% 93 924% 92 11 
it — — — _— — — 3.21 3.39 3.32 3.42 3.40 3.36 3.39 $3.44 3.48 $3.51 12 
= — aa -= ~— — — 12214 118% 12044 115% 1114 114% 118% 112 117% 112% 18 
* — _— — — — — — 183g¢ 15% 15% 125% 83% = « 105%* 154 9% 12% gy 14 
2 _ — - = ~~ — - 9634 95% 9734 95 94144 96144 95% 954% 94% 944 15 
_ e — - 3.42 3.49 3.39 3.53 3.56 3.46 3.49 3.51 83.54 3.57 16 
- a. — — — -— _- a= -— 973% 10334 993% 9714 983% 97% 973% 99 100 17 
2 nil — —- — — — — 3.39 3.06 3.26 3.40 3.32 3.39 83.37 3.30 $3.25 18 
_ — — — _- — — — 9834 994% 98 98 99 9834 984 97% 97% 19 
ne _ — = — —- — — —_— 3.46 3.43 3.51 3.51 3.44 3.46 3.49 3.54 3.54 20 
Z }— _— _— — 7 ~- ~ os 10014 — — 99 101 1004 99% 995% 99% 21 
om - — — 3.46 — — 8.57 3.48 3.46 8.52 3.53 3.56 22 
oe ta — -- a= -- = -- 92 9014 90144 90% 90144 91% 90% 924% 92% 93 23 
= _— — — — — — 4.11 4.26 4.40 4.385 4.35 4.29 4.26 4.14 4.14 4.13 24 
ae - — — — ~- -— -= 99 98 993% 100% 9914 98 98 9944 99% 99% 25 
a _ — — — — — — 3.61 3.73 3.53 3.47 8.58 3.72 93.73 8.56 $3.56 3.56 26 
ae - — -~ — _- -- -- _— 9914 9914 99 9914 100 9914 99 100 99% 27 
ae — — — —_ 4.10 4.10 4.13 4.06 4.00 4.10 4.13 4.00 4.03 28 
91 100% 103 10314 X83 85 905% 87 82% 88 3 879; 88% 8754 874% 88% 89144 90% 92 29 
5.96 4.95 4.28% 3.027%5.07 4.95 4.88 4.81 6.51 4.82 4.92 4.81 4.94 4.95 4.82 4.75 4.54 4.38 30 
96 100 100 112 103 104 9914 99 85% 8414 844% 84% 8414 8414 8414 84144 844% 85% $1 
83.55 $.385 38.84 2.512 8.14% 3.062 3.388 3.41 4.26 4.37 4.40 4.45 4.45 4.87 4.87 4.87 4.42 4.36 32 
see — -— -- - -—- —- — 102 10214 103% 104% 10344 102% 102% 104% 104% .... 33 
“a _ 3.71? 3.62? 3.39% 3.30? 8.48? 3.55? 3.62? Se lt cs 34 
93% > 9% 100% 104% 101 101% 99% 97 91% 88 86 85% 86 86144 88 89 89 90 35 
4.47 4.27 4.01 26 2.98? 1.50? 4.08 4.27 4.74 5.09 5.33 5.41 5.40 5.19 5.09 5.03 5.06 5.00 36 
58% ) 64 2 91 85 764 90% 81 8414 8814 8814 87% 8834 8914 88% 92 TMi se 37 
6.35 5.85 4.48 3.96 4.81 4.90 4.00 4.60 4.389 4.15 4.16 4.20 4.13 4.09 4.15 3.94 3.91 wae 38 
50 11} 5 61 54 47 46 544% 59% 64 5534 59% 59% 5654 56 553% 5644 «57% 59% 39 
10.55 1 tc )6|6 6.25 6.95 7.98 8.20 6.99 6.56 6.08 7.03 6.57 6.56 6.90 6.99 7.03 6.97 6.83 6.62 40 
11% | 8% 87% 98% 99 100% 98% 100% 100% 101 101% 101 100 100 101 101% 101% 101 41 
6.66 | 5.85 4.86 3.64 3.61 3.43 3.73 3.42 3.45 2.75? 2.13% 3.53 3.44 3.51 2.75 2 ae ee 3.50 42 
104% «=» 106% 11054 109% 103% 105 £41024 101% 9514 955% 9645 961% 95 96144 95% 94 9414 9384 43 
2.83? 2.572 2.072 2.092 2.712 2.477% 2.638 2.69 3.04 3.03 2.94 2.94 8.07 2.99 3.08 8.14 $3.12 93.18 4 
1 184% 2214 225 2114 28% X 263% 35% 3934 37 387% 354 33144 34% 37 343% 35% 36 45 
84 178 5.06 5.31 6.66 3.58 I 7.48 7.07 6.29 6.76 6.64 7.09 7.46 7.19 6.76 7.19 6.97 6.94 46 
24 2% 25% = 321 34 39 x%30% £47 45 35 39 36% 33 344% 35 3444 34% 35 47 
5.96 5.02 4.71 4.55 3.03 2.64 X 6.78 5.46 5.56 7.41 6.48 6.97 Pe Tae 7.41 7.29 7.33 7.27 48 
20% 18% 20% 22 17% 231444 28% 36% 433% 37 42144 37% 34% 37% 37 374% 87%H—O=—.... 49 
8.38 1.79 §.55 5.89 7.98 4.48 X 7.08 6.90 5.76 6.76 5.92 6.60 7.17 6.64 6.76 6.71 6.62 or 50 
42 ) 491; 5936 8656 4514 36 4154 463% 53% 52% 535% 50% 504% 523% 52% 524% 58% 52% 51 
8.52 7.44 6.88 6.72 8.42 10.52 9.45 8.75 7.74 8.06 7.87 8.44 8.41 8.00 8.06 8.14 7.92 8.14 52 
44% i) 554% ~=«66 57% 561 44146 54% 524% 4214 474% 47% 45 42144 42% 4214, 42% 42% 53 
is |* 6.61 5.58 6.58 7.47 8.66 7.20 7.66 9.57 8.69 8.75 8.98 9.51 9.57 9.73 9.78 9.83 5h 
9914 106 112% 112 116 111144 111% 111% 110% 111% 112 111% 11144 110 111% 113% 118% 113% 55 
4.54 % 10154 9% 193% gs 9%* 9% 7343 9143 10% 10%: 10% 7%3 943 11% 123 12% 56 
58% 16 99 xX 108 75 4934 52 46% 51% 27% 49% 48% 23 27 27% 28144 27% 34 57 
‘ , ‘ X 9.262 18.67 '* 20.10"? 26.92 "* 21.47% 27.15% 6 28 .07'2 28.72% 6 us 16 16 16 “ 58 
0 ) 88 100 x101% 71% 57% _~ 58 51 57 571% 544% 54% 524% 52% 57% 544% 450 51 59 
12.87 | 11.27 8.50 X 6.06 10.28 18.51 14.04 16.41 15.83 16.62 17.82 18.14 18.00 18.33 16.62 17.98 20.36 20.25 60 
ere called [| 344 per cent bonds due January 15, 1961. " Prior to February 1949, 6 to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
eptember | Per cent bonds due February 1, 1961. Interest increases on a graduated graduated scale from 14 per cent in 1948 to 3 per cent in 1954. ' Agri- 
5 per cent scale from 114 per cent in 1948 to 3 per cent in 1954. + Current yield. cultural Mortgage Bank, guaranteed by national government. “In 
 #Prior | "Prior to 1949, 5 percent bonds due 1959. Interest increases on a default. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
bust 1949, | staduated scale from 114 per cent in 1948 to 3 per cent in 1954. ' Prior Since that time current yields are based on 6 per cent regular interest 
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and thereafter at 3 per cent. ** Maremmana Railway, guaranteed by Bank of the Kingdom of Norway, guaranteed by national government. 










OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, ; 
(End of Period 
Call 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 1 
61 DENMARK....... New York 444% Apr1962 Apr&Oct 100 Price 9934 9844 47 30% 22 41 6714 7! 
62 Yield % 4.52 4.62 10.83 16.83 23.46 12.78 7.90 6 
63 London 344% Feb1972 Feb&Aug* 100 Price 102% 100% 55 25 35 4916 67 ' 
64 Yield % 8.442 3.55 7.25 15.72 11.48 8.20 6.08 i 
65 Zurich 344% Jani1964 Jan&July 100 Price = — 394% 26 39% «+451 63% 1 
66 Yield % — — 10.40 15.08 10.70 8.57 6.89 | 5 
67 Amsterdam 4% Apr 1968 Apr & Oct 100 Price — — 50 16 re 10 1 i 
68 Yield % — — 8.86 ¢ ® e ® . 
69 Stockholm 4% June 1967 June 1957 100 Price — —— — _- — as — f - 
70 Yield% — — — — — — — - 
71 Ecypr*®*........London 4% Jan 1963 Any time 100 Price 101 92% 80 55 77 90 101 10 
72 Yield % 4.00 4.66 65.78 8.91 6.13 4.95 4.08 a 
78 Ev SaLvapor....New York 844% Jan1976 Jan&July 100 Price — — — — — — — : 
74 Yield % — -- —- — — — — 
75 London 8% Jan 19762 Jan & July 100 Price 30 10 11% 7% 12% 25 30% 35 
"6 Yield % 15.88 * 16 16 16 16 16 \ “ 
77 FINLAND”...... New York 5% Sept 1961 Mar&Sept 100 Price 104% 10214 25 39% 830 48 59 . 
78 Yield % 4.127% 4.50% 21.80 18.99 18.69 12.01 9.94 oie 
79 London 5% Nov 1963 Nov 1953 100 Price 104% 102% 25 35 30 39% = 57 | 70 
80 Yield % 4.872 4.68% 21.08 15.56 °* S ® 8.1 
ee, ROEM... ck cals s oo New York 1-3% Jan 197723 30 days 100 Price 78144 76% 653% 46% 6% 10 19 ’ 
52 Yield % 9.90 10.89 12.61 °* 6 e 6 ‘ 
8&3 London * 1-3% July 1977 * 30 days 100 Price 57% 49% 49% 15 11% 17% 388% 45 
&4 Yield % 10.26 12.08 12.25 °* s e ‘ ‘ 
OS BamnO......... New York $5.68 Jan1968*% Jan& July* 100 Price 2% 1 % 3% 54% 914 11% 1 
86 Yield % 16 16 is 16 16 16 16 16 : 
87 London $4.65 Jan 19632’ Jan& July* 100 Price 3% 1 1 3% a8 14 16% i 16) 
88 Yield % 16 16 16 16 oe 16 1 6 . 
89 Morocco*......Zurich 5% Dec1978 3 months 100 Price — — 724% ~=«39 49 56 63% 733 
90 Yield % — -- -: ® ° ‘ - 
91 NETHERLANDS...New York 33% May 1957 May &Nov 101 Price — = —- ~- — — _— - 
92 Yield % — a= oes — — -— _ oa 
93 Zurich 4% Apr 1962 Apr 1958 100 Price — = — — — — ~ 
94 Yield % — _ — —_ — — — Sam 
95 Norway........New York 444% Apr1965 Apr & Oct 100 Price 103% 103 643, 37 37 78% 96 991 
96 Yield % $.62* $.62* 7.29 12.62 12.75 6.08 4.54 | 43 
97 London 3% Aug 1963 6 months 100 Price 92 90 60 50 70 79% 84% 93 
98 Yield % $8.56 $3.70 6.42 7.92 5.50 4.66 4.27 8.5 
99 Zurich 3% June 1971 June & Dec 100 Price — 954% 52 33 41 4714 59% 61 
100 Yield % — 8.24 6.66 10.15 8.47 7.48 6.04 5.9, 
101 Stockholm *® 33% Apr1966 Apr & Oct 100 Price 103% 103% * 50 50 10 75 73 
102 Yield % $3.26? 3.177 — 8.64 8.73 6 6 ‘ 
103 PARAGUAY.......London 3% 1970 6 months ° 70 Price 12% 15% 8 8 oe 32 34% 55 
104 Yield % * ‘ ‘ ‘ 10.89 10.88 | 6.9 
105 PERU...........New York 1-3% Jan1997" Jan & July 100 Price 1 95% 84% 3% 74 13% +=# 19 1954 
106 Yield % 16 16 16 16 8 1 le } 
107 PORTUGAL....... London 3% Jan 2002 Jan &July* 100 Price 81% 77 6614 +60 73 8914 94 9114 
108 Yield % $8.84 4.09 4.78 5.80 4.84 $8.47 $8.29 | 3.19 
109 SouTH AFRICA...London 344% Apri967 Apr 1965 100 Price — — — — — —_— — “ 
110 Yield % — = — — — — _- ie 
111 UruGuay........New York 33-44% May 1979 May & Nov ® 100 Price 50 39 47% 40 52% 62% £«467% hy 
112 Yield % 7.82 9.95 8.77 10.84 8.04 6.97 6.46 } 5.79 
113 London 34% <Augi1999 Anytime 100 Price 544% +44 49 49 69 674% 711% bY 
114 Yield % 6.61 8.15 7.33 7.85 6.24 6.87 6.07 4.80 
and 8 per cent back interest. '* Prior to October 1946, 8 per cent bonds national government. * Prior to 1947, 5 per cent bonds due 1959. For) «py; 
due April 1,1951. ‘* Tradingsuspended. 2° City of Alexandria, guaran- September 1947—July 1950 interest was paid at 1 per cent, thereafter to | inter 
teed by national government. * Prior to 1946, 6 per cent bonds due July 1952 at 2 per cent, and thereafter at 3 per cent. ** Prior to 1946, 4 there 
1957. * Residential Mortgage Bank, guaranteed by national govern- 4 per cent bonds due December 1, 1954. * Prior to 1946, 4 per cent¢ yem) 
ment. * Prior to 1947, 7 per cent bonds due December 1, 1951. For bonds due January 1, 1945. * No quotation. ** Morocco Railways, § there 
1947-1949 interest was paid at 1 per cent, for 1950-1951 at 2 per cent, guaranteed by French Government and Cherifien State. *° Mortgage 
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oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 








Quotations) 
mene 1952 1953—-——_- 

1944 1945 1946 1947 1948 1949 1950 1951 1952 Aug Sept Oct Nov Dec Jan Feb Mar 
19% 96 9734 90 654 75% 71 717% 91% 90 921% 95 933% 91% 92% 97 98 61 
6.45 4-85 4.75 5.52 9.12 7.53 8.57 7.74 5.66 5.88 5.56 5.18 5.86 5.66 5.57 4.91 4.78 62 
92% 102 191% 102% 938% 88% 8% 80% 82 80% 80% 82 82 82 82 82 82 63 
4.05 8.462 3.502 3.412 4.04 4.83 4.70 5.20 §.11 5.12 5.15 5.04 5.07 §.11 5.14 5.00 5.04 64 
4% «085 91 88% 81 89 17% 89% 9234 893% 93% 94144 93814 92% 94 95 65 
5.69 4.75 4.25 4.52 5.47 4.57 6.02 4.65 4.84 4.67 4.19 4.15 4.27 4.34 4.19 4.08 jase 66 
19 19 10314 103 101% 103% 99% 93% 97 95 95 944, 9514 97 98144 994% 99% 67 
‘ 6 2% i 25%% 1%% 243 4.05 4.57 4.27 4.45 4.45 4.50 4.48 4.27 4.13 4.07 4.01 68 
= — — — 95 10044 «93 98 9614 94 9544 953% 953% 96% 96144 96% 97% 69 
_ —- — —— 4.40 $3.97? 4.61 4.18 4.83 4.56 4.44 4.40 4.40 4.838 4.33 4.31 4.23 70 
101 102% 102% 98% 97% %% 96% 95% 75 90 85 75 75 75 75 75 75 71 
4.08 $8.00? 3.00? 4.382 4.44 4.57 4.60 LiFT 7.97 5.386 6.13 7.85 7.91 me 7.67 7.72 7.79 72 
= — -— 433%, 56% 58% 638% 64 64 62°; 62 63 64144 64 62 64 64% 73 

— — 8.82 7.10 6.95 6.48 6.44 6.51 6.66 6.73 6.61 6.46 6.51 6.75 6.53 6.44 74 
354% 49 X 64 58 52 58 63 67% 67% 66 67% 67144 67% 67% 674% «68 681% 75 
16 6 X 5.64 6.34 7.18 6.48 65.99 5.59 5.66 §.69 5.57 5.59 5.64 5.66 5.53 5.52 5.60 76 
" 89% 76 55 50% 56% 70 67 77 73 75% 764%, 6% = TT 77 78 85 77 
‘ 5.98 7.73 11.72 12.92 12.10 9.60 10.52 8.92 9.54 8.99 8.84 9.02 8.92 8.92 8.72 7.41 78 
0% 105% 101% 92% 80% 8:7 92% 93% 92% 92% 92% 92144 921% 92% 92144 938% 93% 79 
8.07 ws 4.16? 5.80 7.25 6.52 5.92 5.87 6.06 6.14 6.21 6.27 5.99 6.06 6.12 6.04 6.11 80 
’ 19 19 X 24 18% 40% 30 42% 44% 444% 42 4144 43% 44% 44% 464 47 81 
‘ 6 6 X 4.16% 5.41% 4.98 6.67% 4.71 % 8.49 8.43 8.88 8.98 8.56 8.49 8.45 8.13 8.00 82 
45 55% ~=««64 77 824%x%52% 48% 474 52% 48% 52% 524%, 52% 52% 51% 51% 51% 83 
6 é 6 6 6 X 1.92 4.71 4.80% 7.27 7.76 7.21 7.24 7.380 7.27 7.30 7.36 7.87 84 
1% 12%:x%10% 6% 4% 544 1% 83% 8% 854 813 8H. 8% 8% 8% 9% 9% 85 
16 16 X 7.75 11.98 18.24 16.62 11.90 10.33 10.59 10.82 10.60 10.63 10.74 10.59 10.72 10.383 10.386 86 
146% 17%%119 17 12% 18% 23% 29 27% 28 28 274% 27% 27% 28 28 27% 87 
6 6 X 7.39 8.69 12.57 12.59 9.87 7.50 8.47 7.87 7.96 8.33 8.40 8.47 7.82 7.88 8.26 88 
73% 943% 938144 86% 71% 100% 95 96% 101% 101 101% 102% 101% 101% 101% 102 89 
‘ 5.85 5.45 5.9, 7.84 2.95% 5.85 5.23 43 98 86043 143 % 43 343 ain 90 
— — 91 94% 95% 99 93% 100% 102% 102 1014% 100% 100% 101% 100% 101% ~= 91 
- 4.97 4.50 4.46 $8.98 5.16 3.72 143 %8 3.212 3.66 3.72 3.442 3.55 4? 92 
_ _— — —_— 94 97 100% 102 101% 102 10014 100% 102 101% exe 93 
_ _— —_— —_— 4.69 4.87 3.87? 3.60? 3.70? 83.59% $3.94? 3.87? 8.572 3.62 Pans 94 
9% 1054 104% 91% 86% 95% 9% 9914 9934 100% 99% 9954 995 99% 993% 9914 100% 95 
4.82 443 8% 6§.01 5.52 4.67 4.68 4.82 4.28 1.25% 4.81 4.29 4.29 4.28 4.28 4.80 3.23? 96 
9% 94% 102 99% 95% 96% 108% 87% 8814 88% 88% 88144 88% 88% 88144 88 88 97 
8.57 3.52 1.50? $3.14 8.51 3.44 5% 4 4.54 4.53 4.86 4.40 4.45 4.49 4.53 4.57 4.48 4.53 98 
61 73% 84 75 6614 + 78 70% 80% 8734 86% 86% 87 883g 8734 91 90% ..... 99 
5.9, 4.82 4.08 4.78 5.67 4.68 5.40 4.51 3.94 4.01 4.07 4.00 $3.89 3.94 3.08 38.78 .... 1@ 
73 95% 963% 99 97 100 95% 99% 9814 97 97% 973% = 98 98144 98144 99% 99% 101 
$ ‘ 8.99 $3.88 $83.99 $3.75 4.15 3.80 3.92 4.0, 3.99 $3.97 $3.94 $3.92 8.90 $3.82 $3.82 102 
55 52% sO 56% 58% 62% 68% 681% 6714 664% 66% 654% 65% 67% 674% 638% 63% = 108 
6.22 6.64 6.82 6.16 5.92 5.42 4.71 4.73 4.87 4.80 4.85 5.08 5.08 4.87 4.64 5.17 5.22 104 
19% 285 18% 15%215% 185% 26% 394 391% 41 40% 40 404% 39% 40 405% 40% 105 
” 6 a6 16 X 6.50? 8.052 7.48" 5.10 5.06" 4.88% 4.91" 5.00% 4.97 5.06 7.91 7.80 7.88 106 
9% 93 98 95% 88 76 85 93 80 80 80 80 80 80 79 79 794% 107 
8.40 $3.34 $3.18 $3.24 $8.57 4.21 3.73 3.35 4.01 $3.95 3.96 83.98 3.99 4.01 3.99 4.00 3.99 108 
“ — — — — 97% 100% 92% 88 88 87 88 88 88 88 88 90 109 
- — — — 3.76 $3.52 4.24 4.7 4.77) 4 Th 4.66 4.70 4.7 4.77 4.80 4.46 110 
hy 89 95144 83 784% 82 93% 935% 8414 94°, 89 87 854 84% 8444 86% 87% 111 
5.79 4.82 4.40 5.22 5.62 5.83 4.55 4.54 5.21 4.50 4.86 4.96 5.12 5.21 5.21 5.07 4.97 112 
b% 16 95% 86% 8% 75% 74% 60% 51 54 55 55 53 51 52 50 49 113 
4.80 4.77 $3.72 4.16 4.22 4.84 4.92 6.09 7.21 6.78 6.70 6.74 6.91 7.21 Faae 7.31 7.49 114 


"Prior to 1948, 6 per cent bonds due December 1, 1960. 


thereafter at 3 per cent. 


For 1949-1950 
Interest was paid at 114 per cent, for 1951-1952 at 2 per cent, and 


3% Interest was paid at 334 per cent from No- 


vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; 
thereafter at 41% per cent. 


For general comments on IBRD and Government Bonds quoted, and 
on price and yield computations, see page 202 of the March 1953 issue of 
International Financia 


Statistics. 


For details on all series see June 1951 and March 1953 issues of Inter- 
national Financial Statistics. 
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Argentina 


Exchange Rates 
SELLING RATES 


Preferential 


Auction 


BuyYING RATES 
Special 





Preferential 


8 CuRB RaTE (Notes)........... 


Gold and Foreign Assets 
10 CENTRAL BANK 


12 


Gold. . 


Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. . 


Business a 


nd Individuals. ... 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 


Expo 


Imports, c.i f.. 


VALUE OF TRA 


DB (In Dollars) 


Assets of the Central Bank 
$0 FOREIGN ASSETS 


$1 


41 
42 
43 
44 


DomEsTIC LOA 


ns & INVESTMENTS 


Government 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


Governme 


nt. 


Official Entities. 
Business and Individuals... . 


CASH... 


Currency and Deposits 
MONEY SUPPLY... 


71 


Deposit Money. . 
TIME DEPOSITs. 


GOVERNMENT 


DEPosIts. . 


BANK CLEARINGS 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


TREASURY BILL RATE 


72 SHARE PrRIceEs (General)......... 
Prices and Wages 


Production and National Income 
INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION (FAO) 


90 
91 


EMPLOYMENT (Manufacturing)... 


Gross NATIONAL PRropuctT 
NATIONAL INCOME 


1939 1940 1945 1946 


73! 


4.23! 


Pesos per U. 


3.73 3.73 
4.23 
4.94 


3.98 
3.36 
4.07 


3.73 
4.23 
4.94 


3.98 
3.36 
4.10 


1947 


3.73 
4.23 
4.94 


3.98 
3.36 
4.02 
4.80 


INTERNATIONAL FINANCIAL STATISti¢y 


1948 


S. Dollar: End of Year) 


3.73 
4.23 
4.94 


00° 
-98 


.36 
.81 
.25 


1949 


(Millions of U. S. Slew End of Year) 


457 X 1,663 
416 1,197 
41 xX 466 


115 77 


1,428 
1,499 


2,498 
1,154 


1,696 
1 072 
624 
113 


(Millions of Pesos) 


3,973 
2,332 


1,071 
322 
749 
236 


5,505 
5,349 


809 
143 
666 


216 


5,542 
6,190 


(Millions of U.S. Dollars) 


428 
820 


739 
295 


169 
74 
76 


110 
23 
97 


(Millions of Pesos: 


1,440 X 5,689 


592 950 


(Millions of Pesos: 


6,188 
2,465 

409 
8,314 
2,406 


(Millions of Pesos: 


6,771 
2,681 
4,190 
4,524 

918 
6 ,890 


1,167 
588 


—- 


90 
119 


5,807 


1,311 
8 ,060 


8,440 
2,958 
1,461 
4,022 

887 


8,779 
8,626 
5.252 
5,395 
1,326 
9,428 


1,614 
1,345 


100) 
104 
93 
99 


1,700 
1,485 


100 
100 
100 


End of Year) 


8,686 


1,301 
18,788 


2,796 


1,786 
18,895 


End of Year) 


13 ,957 
3,248 
4,294 
6,414 
1,126 


20 ,058 
3,445 
7,858 
8,754 
1,016 


End of Year) 


10 ,530 
4,719 
5,811 
5,915 
2,661 
12,400 


14,360 
6 , 686 
7,674 
6,937 
2,597 
15,916 


(Per Cent: Average of Months) » 


X 4.18 


x wane 


3.20 


3.26 


(Per Cent: Average of Months) 


.64 


(1948 = =100: ome of Months) ¢ 
39 83 


1.08 


1.42 


eieeacis 


78 
52 


88 


(1948 = 100) 


86 


88 
108 
169 
239 
124 

94 


98 
102 
125 
151 
218 
114 


(Billions of Pesos) 


20.0 
16.4 


26.0 
20.9 


1.48 
100 


100 
100 


100 


100 
100 
100 
100 
100 
100 


37.9 
25.8 


3,719 
4,642 


1,000 
1,040 


85 
43 
64 


2,539 


1,770 
24,026 


24,157 

3,784 
10,194 
10,179 


1,206 


19,001 
8,939 
10 ,062 
7,909 
2,516 
16,360 


8.26 
1.50 
88 


1950 


29 ,021 
11/560 
8,703 
2" 695 
18/870 

3.26 

1.53 


73 


3.26 
1.50 


1951 


15,371 
13 ,650 
9,257 
3,650 
25,812 


1952 


¢ Beginning 1947. Data 


* Monthly totals and 12-month averages. > Monthly data prior to 1946 based on daily quotations. i 
4 Buenos Aires. 


from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 
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icici 1951—_—_—_- —S3§s ——————————————————————  _ 195 2 1953——_——_- 
1952 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
5.00 5.00° 5.00 6.00 5.00 56.00 5.00 5.00 5.00 5.00 5.00 6.00 6.00 5.00 5.00 5.00 5.00 5.00 5.00 1 
7.50 7.60 7.60 17.60 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.50 g 
- - = - - - Fe Fe Fr Oe lel rl rl rl rlhlc rhc rh 
7.50 7.60 7.60 7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 {5 
5.00 6.00 6.00 6.00 5.00 5.00 6.00 6.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 6 
13.95 14.35 14.35 14.37 14.41 14.01 14.01 14.01 13.95 13.95 18.95 13.95 18.95 13.95 13.95 13.95 13.95 13.95 13.95 7 
23.20 27.65 27.50 27.60 27.80 27.40 24.60 24.65 23.50 21.25 21.80 20.45 19.80 20.90 21.00 23.20 23.50 22.40 23.10 8 
(Millions of U. S. Dollars: End of Month) 
273 268 268 268 268 268 268 268 268 268 268 268 268 Se esi eal rece carne 
ee ie, eke ehhh i: ss ee a Oke aaa eae. Saad ; het. aiele, aug <. dene oectae sae 
139 300 277 250 226 213 189 177 168 147 131 128 130 132 146 139 132 145 Sad ae 
100 263 241 214 186 175 152 139 131 111 93 91 92 95 109 100 94 ie 3. 
38 36 36 36 40 38 38 39 37 36 38 37 37 37 37 38 38 a 6 CUuaas 
(Millions of Pesos) 
883 396 508 385 268 334 435 302 304 242 310 385 404 417 561 tai pees re. 
1,172 1,127 1,001 1,055 916 972 820 757 642 722 581 595 456 348 497 ibaa sates wire) 
(Millions of U. S. Dollars) 
82 69 62 63 63 61 60 60 53 61 46 46 ods rer jeans eee as eras ei 
134 129 112 97 96 96 86 89 67 63 63 ee Roe, uae ties ents sae 
(1948 = 100) 
3 ——> 46<—_—__- —> 10<———- —-———>_ 1<+——_- —>_——-<———__....... sees) eeeel > 294+ _ 
25 ——»> 25<—— comer Re nc tees eens) sees) cece eee teen cece Op SE |= 
52 2 7 7 13 20 13 13 18 27 27 53 66 103 128 147 ee eae “cane 
(Millions of Pesos: End of Month) 
2,612 3,087 2,978 2,992 2,885 2,887 2,821 2,652 2,628 2,494 2,381 2,334 2,307 2,428 2,572 2,612 2,792 2,961 ee 
2,127 2,052 2,058 2,077 2,087 2,004 2,108 2,114 2,118 2,112 2,124 2,126 2,132 2,125 2,125 2,127 2,128 2,326 2a ona 
40 573 84,350 34,821 35,684 35,737 35,807 36,520 37,084 36,901 37,579 38,051 38,098 38,396 38,727 39,088 40,573 40,286 40,908 .... $2 
(Millions of Pesos: End of Month) ‘ 
82,427 32,824 33,797 33,964 34,326 34,723 35,320 35,645 36,135  ..... ea Sadie ere aia saat Evens eiaal seater 
4,260 4,261 4,269 4,342 4,361 4,368 4,367 4.370 4.376 Hates ane Ae ahaa Stat past — hae’ Jone 
10,924 10,829 11,092 11,116 11,178 11,314 11,349 11,257 11,376 ee chiens oak ed er rae einen aes accion 
17,248 17,7384 18,486 18,507 18,787 19,040 19,604 20,018 20,383 .... oe aes 5 aie sites ea aohod ae ea ee 
2,244 2,580 2,364 2,986 2,895 2,941 2,808 2,784 2,870. .... ae witks owas — ae aes i ocare ae 
(Millions of Pesos: End of Month) 
ay 26,983 27,405 29,021 28,650 28,707 28,825 28,086 28,338 28,654 rides spilt ie es ee a 
18,217 13,279 13,441 15,371 14,291 14,439 14,278 14, 252 14,628 14, 749 14, 905 15.153 15,227 daseiey 15,771 18,217 17,449 17,689 .... 51 
5 ad 13,704 13,964 13,650 14,359 14,268 14,547 13,833 18,710 18,905 _...... pees ed Fates eras hanr het oe 
A 9,250 9,367 9,257 9,542 9,683 9,734 9,733 9,866 oon as aoe ada Gane bermrand ee bot aad So aiea ae 
ae 3,913 4,067 3,650 3,829 3,977 4,030 4,759 4.854 4,6 lela chica ee var inate cae 
27 ,239 29,981 28,212 26,700 30,825 24,431 26,989 28,308 29,386 25, 926 26, (653 25,877 27,643 27,617 24,766 28,441 30,785 .... eae ae 
(Per Cent: End of Month) 
3.26 8.26 38.26 93.26 $3.26 $8.26 98.27 38.27 $8.26 $83.24 3.24 8.26 $8.26 3.26 3.25 3.25 93.25 .... astine Se 
on Cent: Weighted oe of All Bills wand 
1.49 aa 71 
(1 948 =100: Average of — Quotations) 
56 71 12 71 68 68 64 63 59 50 50 46 49 51 56 60 59 72 
sate das 
251 252 274 285 287 295 314 319 325 312 311 321 324 S26 lk ee rea Sa a 
213 205 383° 213 200 206 229 Oe kiee shes me ew ee areky: siyanas an “aes cue’ Sa 
(1948 = 100) 
105 111 103 99 89 106 101 105 95 95 95 97 ree ee pacers ise ae 
97 97 96 97 97 97 96 96 96 95 ae pez einai - aaa a ills a aap 
97 
98 


se iain an eta ieee team aermmmeeen ean 


947. Date Beginning ke 22. * Beginning October 3. * Beginning August 29. ‘ Auction abolished August 28. * Beginning 
ine 23. *Endof year. ’December. ‘Christmas bonus.  ° 1935/39. Page 35 





Australia 


INTERNATIONAL FINANCIAL STATIstigg 





1937 1938 1939 1940 ‘! 1945 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 GOVERNMENT AND BANKS....... 
Gold.... 
Foreign Exchange 
Foreign Investments........ 


DOLLAR EXCHANGE IN U. S. BANKS» 
Government and Banks 
Business and Individuals... . 

Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 


3.981 3.688 


21 
22 SUNNEN, RUDI sic Gaesidsiwnses 
VOLUME OF TRADE 
23 Exports (Current Weights). . 
24 Imports (Current Weights). . 
BALANCE OF PAYMENTS 
Goods: Credits............. 
Debits, f.o.b.... 
Nonmonetary Gold 


25a 
256 
25c 
25d 
25e Private Donations & Capital. 
25f Special Official Financing... . 
26 Surplus or Deficit (— 
27a COF: Long-term 

27b COF: Short-term. 


Assets of The Commonwealth Bank 


80 FOREIGN ASSETS. 
$1 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS 
Government 
Non-Government........... 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money............ 
TIME DEPOSITS 
BANK DEBITS°. . 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue...... ; 
62 Expenditure. . 
FINANCING OF DEFICIT 
63 Net Borrowing 
64 Use of Cash Balances 
65 Monetary Operations 
66 AUSTRALIAN POUND DEBT... , 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 

70 LONG-TERM GOV'T BOND YIELD. . 

71 SHORT-TERM GOV'T BOND YIELD. 
SHARE PRICES 

72 Industrial 

73 Pastoral 


Prices and Wages 

WHOLESALE PRICES 
80 Home Consumed Goods ‘... 
81 Home Goods 


82 Export Goods 
82a 


UNIT VALUE OF TRADE 

Imports (1936/1937 Weights) 
Cost oF LIVING 
WaGEs (Hourly Rates, Men)... . 


3.163 


—428 
—174 


—106 


—4. 
76.5 92.2 


1946 1947 1948 


(U.S. Dollars per Pound: End of Year) 
3.198! 3.198 93.198 8.200% 98.2063 2.2235 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 696 759 603 1,214 1,140 
14 11 63 82 88 838 88 
176 292 643 677 614 «1,126 962 
19 16 — _ — _ 90 
i xz @ 46 81 22 83 


1949 


(Millions of Pounds: Year Ending December 31) 
17.8 7.1 9.0 10.2 9.7 11.4 
(Millions of Pounds: Year Ending June 30) 
149.7 155.3 196.9 309.0 406.1 542.7 
131.9 213.6 177.7 208.4 338.2 414.1 
(1948 =100: Year Ending June 30) 

113 87 97 107 100 114 

91 93 87 71 72 100 117 

(Millions ¥ U.S. Dollars: Year Ending December 31) © 

461 832 1 ,244 1,506 
sei ea Sate —673 —1,088 —1,342 — 

58 ee ect wo 29 31 30 

Spi ae —208 -204 -—264 

—23 perets ei ae 144 284 494 

- ee Pies — —136 6 33 

ed Peale Anes —12 273 457 

10 er ee es —42 —30 —143 

96 ate 54 -—-243  -—314 


(Millions of E Pounds: Last Wednesday of Year) * 

51 S Zz 177 224 178 351 458 

119 117 X 426 386 466 358 344 
(Millions of Pounds: Average of Weekly Data in December) 4 
364 398 x 470 466 504 599 698 
48 93 X 228 161 113 138 174 
316 304 xX 242 805 391 461 524 
35 42 xX 286 315 315 368 422 
(Millions of Pounds: Approximately End of Year) 
203 248 648 703 737 879 1,052 
54 67 204 211 203 219 240 
149 181 443 492 534 660 812 
es rats 223 205 198 210 216 
188 221 xX 450 637 750 889 1,085 

(Millions of Pounds: Year Ending June 30), 

—28.9 —257.7 —149.3 —38.2 —-1.1 13. 

2 344.0 357.8 396.6 428.7 518. 
121.1 601.7 507.1 434.8 429.8 504. 
38.5 253.F 57. 29. —8.1 -19. 
—10. : ; 5.4 4.6 ; 
257. 23.6 i 755.4 1,740.1 
123. 2 106.9 106.6 


Cent: Average of Months) 
3.24 3.17 3.14 
.90 2.12 2.26 
: Average of Months) 
79 92 100 
87 93 100 


"106.: 


on 
—~ or 


wc 
bt CO 
no 
>< 
™ DOC 


(1948 =100) 
83 87 100 
100 


100 
100 
100 
100 
100 


100 


100 
100 


1950 


2.228 


1,520 
88 
1,237 
195 
19 

16 

8 


18.4 


613.7 
636.1 


112 
139 


1,570 
1,411 
29 
—313 
392 
161 
428 
—49 
—379 


654 
300 


830 
185 
645 


569 


1,303 
270 
1,034 
248 
1,213 


—33.4 


533.9 


1951 


1952 


na 


* Prior to 1947 as of last Monday of year. © Prior to 1949, fiscal years ending June 30. ¢ ~~ 
Page 36 1945 average of weekly data in last quarter. ‘In Melbourne. « Annua 
refer to September/June season. 


>» End of year and month. 
© Monthly totals and 12-month averages. 






























































1952 Oct 
2.236 2.228 
au 1,413 
Adee 109 
en 1,102 
oe 202 
47 82 
45 80 
3 8 
15.3 ‘3 
669.0 57.0 
,050.1 111.0 
99 89 
368 676 
429 343 
1,047 911 
278 146 
769 764 
263 588 
1,414 1,373 
337 285 
1,077 1,088 
219 243 
1,724 2,105 
4.34 3.80 
2.49 2.01 
103 129 
109 
184 169 
203 183 
143 166 
: 225 
2 92 
139 134 
149 
“170 
OT 
4 Prior to 
:nual data 


Nov 


2.228 


1,310 
112 
996 
202 

37 
34 
2 


570 
461 


930 
135 
796 


584 


1,398 
289 
1,109 
240 
1,689 


Beginning April 1. 


1981———_- 


Dec 


2.216 


1,219 
112 
904 
202 

89 
36 
2 


1.1 





522 
505 


954 
151 
802 


590 


1,492 
318 
1,174 


239 





3.75 
1.99 


119 





173 
187 


150 
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Jan Feb 
2.213 2.218 
1,066 990 

113 113 

751 675 

202 202 

32 36 

29 34 

8 8 

I | i 

64.6 56.6 
114.3 106.0 

113 104 

———> 235 


456 
529 


964 
143 
821 


571 


1,423 
287 
1,136 
234 
1,877 


3.82 
2.04 


117 
124 


171 
184 


148 
188 

92 
134 
144 









411 
539 


1,000 
146 
855 
538 


1,439 
292 
1,148 
235 
1,659 








3.82 
2.03 


111 
116 


178 
193 


141 
189 

92 
134 
149 


—-> 18<-— 











1952 
Mar Apr May June July Aug Sept Oct Nov 


(U. S. Dollars per Pound: End of Month) 
2.2384 2.236 2.218 2.215 2.220 2.213 2.216 2.230 2.230 


(Millions of U. S. Dollars: Last Wednesday of — 
942 883 839 811 790 811 793 
113 114 115 112 112 111 112 
685 673 661 659 642 664 646 
143 96 63 39 36 36 36 wien pine 
38 37 45 50 47 81 54 50 48 
35 34 42 47 45 78 51 48 46 


3 3 3 8 3 3 3 2 2 
(Millions of Pounds) 

| 1.2 1.2 1.3 1.4 13 1.2 1.6 1.3 
(Millions of Pounds) 

66.6 59.0 51.8 538.0 57.5 41.8 50.3 85.1 86.7 

85.6 81.6 75.4 64.9 49.9 39.6 42.3 44.8 35.5 


(1948 =100: Year Ending June 30) 
131 114 95 96 103 75 92 152 155 
——> 166<—__.... Pea aa saree shard 


(Millions of Pounds: Last Wednesday of Month) 
386 356 334 315 296 316 315 325 343 
535 531 486 459 443 437 447 424 422 

(Millions of Pounds: Average of Weekly Data in Month) 


1,047 1,058 1,050 1,056 1,038 988 991 1,017 1,035 
161 162 159 157 151 166 180 216 249 
885 895 891 899 887 822 810 801 786 


516 507 465 377 314 290 283 261 261 


(Millions of Pounds: Approximately End of Month) 
1,458 1,470 1,402 1,346 1,296 1,284 1,281 1,311 1,355 
295 300 297 300 301 304 309 312 314 
1,163 1,170 1,105 1,046 995 979 972 1,000 1,041 
234 231 224 219 214 215 216 214 219 
1,603 2,006 1,613 1,599 1,921 1,357 1,413 1,872 








47 


81.9 
38.5 


142 


368 
429 


1,047 
278 
769 


_ 263 
1,414 


1,077 
219 


Australia 


Jan 


2.242 


———1953__— 
Feb Mar 
2.244 2.241 
“52 
50 
3 
65.7 90.1 
41.5 44.3 


398 
395 


1,060 
750 
308 

1,418 

1,100 


420 
362 
1,034 
735 
342 
1,474 
1,158 


438 
361 









1 


21 


23 





(Per Cent: Last Wednesday of Month) 
3.81 4.19 4.438 4.62 4.51 4.49 4.61 4.68 
2.00 2.07 2.18 2.21 2.40 2.58 2.94 3.65 

(1948 =100: Average of Daily Quotations) 
107 99 102 100 103 103 100 100 99 
112 105 106 103 109 110 108 


— aD 
ort 


Tt 








(1948 =100) 
180 182 186 188 192 191 189 185 184 
196 199 204 207 213 213 209 203 202 


132 134 142 144 144 144 142 146 146 
147 149 170 Bee i<ias eae 183 203 206 

92 92 92 92 92 92 92 92 92 
134 134 134 134 144 144 144 144 144 
149 150 152 152 152 148 148 








———> 146<——— _- ——> 189<+—— 


iial<ign ans” adn: Tanai 


ee Gsae Sent 172 


(Continued on following pages) 


Oo, 
i 
on 


102 


186 
206 


150 
209 


144 


——> 115< 


CO 


16 


102 


185 
206 


150 
92 
144 





Pn nee cen aetna intact iain caer eat alacant eee nea, 


* Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
ber 18 rates subject to minor daily fluctuations. * Exchange closed in December. 
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INTERNATIONAL FINANCIAL STATIstTicg Vc 
1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 
Production, Employment, and Income era: — Ending June ” 
90 AGRICULTURAL PRODUCTION (FAO) 93! se nis 101 100 107 103 Bais 
91 Ne ek ere shan wei 99 95 109 111 91 96 94 100 112 114 116 
92 a is 98 81 110 43 75 61 115 100 114 97 eo. 
93 BE ese Le Ueng ce hkewan we 101 106 102 100 104 85 94 100 105 1ll 107 100 
(1948 =100: Year Endinjg December $1) 
94 EMPLOYMENT (Manufacturing)... 63 65 66 71 86 91 96 100 101 106 109 
(Per Cent of Union ew, 
95 UNEMPLOYMENT (Industrial)... . 9.3 8.7 9.7 8.0 Lee 1.4 2.0 8 ‘7 2.9 
(Millions of Pounds: Year Eading ile $0) 
96 NATIONAL INCOME....... 739 819 1,213 1,254 1,324 1,710 1,898 2,242 8,052 
Austria 
1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 
OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
1 eer e ss a oie t 14.575 —s 21.49 21.42 91 
2 ERs saw Gig uia'eiais oe 6.36 6.41° 10.144 10.14 10.14 <21.535 21.497 " : 
$ Se ee eek he wa as 26.175 26.137 26.13 26.13 2 
4 CuRB RaTE (Notes)............ ie 50.00 100.00 40.00 34.00 31.70 33.00 27.50 3 
FREE RATE, SCHILLING NOTES ABROAD. _Schiltings per Equivalent of One U.S. Dollar at esnien Cross Rates: End of ra 
5 Switzerland................ ' .... 80.94 380.63 982.36 25.51 3° 
Gold and Foreign Assets (Millions of U. S. . Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U. S. BANKS .26 6.118 11.70 X 42 X 41.90 57.15 91.14 61 
11 Government and Banks..... aa ens 5 aici 40.78 655.67 89.91 5s 
12 Business and Individuals... . 1.13 1.48 1.23 l 
13 CREDIT TO OR FROM (—) EPU — ~ - -— - — ~- — — — 9.7 
Trade and the Balance of Payments (Millions of Schillings) 
20 VALUE OF TRADE: Exports..... 1,222 219 842 1,98 3,229 6,511 9,635 10,797 
21 Imports, c.i.f.. 1 ,456 1,808 3,311 4,839 6,366 9,208 14,027 13,959 aj 
VOLUME OF TRADE Caer 
22 Exports (1937 Weights). .... 185 54 100 124 187 204 202 
23 Imports (1937 Weights)... .. 244 ; 59 100 188 190 212 217 
BALANCE OF PAYMENTS (Millions of U. ‘ oe 
24a Goods: Credits. i 0.7 206.9 291.5 331.9 453.8 
24b Debits, c. i. f... _312°0 —489.8 —603.7 —481.6 —655.0 
24c Services & Nonmonetary Gold 15.5 15.9 16.8 17.6 25.0 
24d Private Donations & Capital. 29.9 27.3 8.8 3.6 1.6 
2he Special Official Financing... . is —2.0 —.8 —2.3 —3.4 
24f Net Errors and Omissions... . -6.0 —12.7 1.2 -—42.3 -—16.8 
25 Surplus or Deficit (—). —181.9 —254.4 286.2 —173.1 —194.8 
26a COF: Grants & Long-term. 189.2 273.7 297.6 183.6 222.4 ‘a 
26b COF: Short-term. —7.3 -19.3 -11.4 -10.5  -—27.6 ions 
27 NeET SURPLUS WITH EPU. AREA. —107.8 -—84.2 -93.1 21.8 ” 
Assets of the National Bank 
DomEsTIcC LOANS & INVESTMENTS (Billions of Schillings: End of Year) - 
30 Government............... .80 ; 12.55 12.369 7.30 8.39 9.14 10.02 9.54 9 
Assets of Other Banks (Billions of Schillings: End of Year) 
40 Domestic LOANS............... 1.87 2.15 4.21 6.84 10.48 14.86 17.00 14, 
4l Official Entities............ .20 ” "20 .32 47 .53 .65 .65 “ 
42 NN sp bb os 6s mi 18 .38 64 .63 .76 = 1.04 
43 Re ie eat 5 .34 .49 1.02 1.93 2.86 3.77 3.81 
LL REMERON ae boy 3 .89 1.84 2.94 5.33 8.53 10.20 
45 ea ante cade ne pa .39 .88 65 .96 1.12 1.16 1.29 
ee pe baw inkinis cawd's i ; Nahe pares oui a .68 .69 .90 1.09 
Currency and Deposits (Billions of Schillings: End of Year) 
50 MONEY SUPPLY..... io —— ae .... 12.838 14.48 17.30 18.61 16 
51 esi de Ca iad .94 . 4.40 5.75 45.62 6.22 7.82 8.79 7 
52 Deposit Money............ eae A 6 ata 721 8.26 9.48 9.82 9 
53 National Bank...... i pone ine sae 1.22 .99 .58 39 | 
54 Other Banks........... 1.18 4.25 4.46 4.78 5.99 7.27 8.90 9.47 8 
55 BLOCKED Money: National Bank — — — — 3.55 4.02 8.879 43 1.19 1.88 1.51 1.7 1 
56 Time Deposits: Other Banks... . 3.36 -94 1.27 1.67 2.20 2.28 3.31 3 
Sy Me ED ©... oo oc en ecncs 8.03 10.62 13.65 19.51 21.82 22 
58 To Deposit Money. feaas 6.03 7.96 10.56 15.80 17.49 18 
59 To Government Deposits... . . . 2.00 2.66 3.09 3.71 3.84 3 
Money and Capital Market (1948 =100: sens of Months) 
70 SHARE PRIcEs (Industrial)... .. . 2810 98" 178 100 85 72 87s : 
enna aaa ariel aerate ee 
* Monthly totals and 12-month averages. *1931 
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1951.—————_— ———————————— 1952 __ OOOO -1953———_ —_ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Jan Feb Mar 


(1948 = 100) 


102 106 111 104 110 
(1948 =100: Year Ending June $0) 
106 105 104 103 102 101 
at ~— of ens Membership) 


Austria 











1952 1953 
Jan Feb Mar Apr May June July Aug Sept Feb Mar 


(Schillings per U. S. Dollar: End of Month) 
21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 


26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 


32.10 33.00 30.80 30.00 29.00 28.40 27.10 29.15 28.10 27.50 27.00 27.50 
(Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End < oan. 
33.12 31.938 30.90 29.84 29.07 28.53 27.34 28.12 28.17 27.92 26.61 25.51 


(Millions of U. S. Dollars: End of Month) 


56.91 55.40 53.97 54.88 53.12 49.55 51.94 60.68 74.34 77.67 84.87 91.14 
9.53 54.05 52.24 53.76 51.96 48.71 50.43 59.27 73.14 76.34 83.60 89.91 
38 1.34 1.74 41.12 1.16 83 1.51 1.41 1.20 1.33 27 1.23 


_ — 9.7 





(Millions of Schillings) 
881 940 838 846 885 826 824 924 976 1,02 981 
1,344 1,386 1,151 1,250 1,340 1,108 1,070 946 1,027 1,047 
(1948 =100) 
191 196 170 172 193 176 180 5 241 25 248 
217 237 210 237 244 200 222 193 217 


(Millions of U. S. Dollars) 


-2.4 -1.0 -2.4 -6.1 -8.4 


(Billions of Schillings: End of Month) 
9.97 10.27 10.68 10.44 10.00 9.66 


(Billions of Schillings: End of Quarter) 
16.07 16.26 16.80 16.78 16.87 16.78 
-93 
4.18 
9.81 baa 
ere scare 1.20 rad ovahies 
.59 .55 .67 .65 .64 
(Billions of Schillings: End of Month) 
17.62 17.66 17.69 17.95 17. 
8.19 8.29 33 8.46 8. 
9.43 9.37 .36 49 9. 
37 .38 -42 .48 
9.06 8.99 .94 .01 
2.07 2.21 .21 .90 


— 
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1 
2.91 2.96 -06 3.13 

18 

15 


— Do 
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01 20.22 21.44 .69 18 2 
-61 16.62 16.77 19.33 24 1 
40 3.60 4.67 3.36 3.54 


(1948 =100: Mid-month Quotations) 
115 108 112 107 110 


(Continued on following pages) 


no bo 
eConwnwr © OO-)] 


DO 
Ronmw- © Ooe 


DO 
CoOonwr © OOD 


= bo 

— Oe POR OO 
—_ 
a 


~— 
So 
uo 


1936/39, ? Less than 12 months. 3 March 17. ‘ Beginning October 28. * Beginning November 25. * Discontinued 
October 4: 14.57 to March 4; 14.53 to October 4. 7 — 4. 8 September 20. * December 7; publication of data Page 39 
‘uspended until January 23, 1948. '°March. _" April/December. 





Austria 


1937 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods) *. 31 
UNIT VALUE OF TRADE 

81 Exports (Current Weights). . 33 

82 Imports (Current Weights). . 27 


83 RETAIL PRICES * 

84 WaceEs (Hourly Earnings) * 
Production, Employment and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (All Types) 


98 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME 


INTERNATIONAL FINANCIAL STATISTIC¢s 


1938 1939 1940 , 1945 1946 1947 1948 


(1948 =100) 
31 30 31 32 ae 91 100 


79 100 
91 100 
100! 
100 


a9 948 outa 
EAS 64 xX 100 
95 93 100 
100 
(Per ‘Cent of Total Employment) | 


(Billions of Schillings) 
18.2 


1949 


128 
127 
109 
123 
122 


133 
112 
100 


4.6 


1950 


170 


174 
169 
140 


138 


157 
132 
100 


6.2 
37.1 


1951 


228 


234 
241 
179 


180 


179 


1952 
253 


250 


Vol 


— 


Belgium-Luxembourg 


1937 1938 1939 1940 | Y 1945 1946 1947 1948 1949 1950 1951 1952 


(Francs per U.S. Dollar: End of Year) 


ba Tor; 43-96 43.96 43.96 43.96 50.06 50.12 50.50 


Exchange Rates 

OFFICIAL SELLING RATE 
la Belgi 29. 29.68 
1b Luxembourg 2% 23.74 


29.95 


FREE RATES IN BELGIUM 
2a U.S. Dollar Notes.......... 
2b French Franc Notes........ 
2c German Mark Notes........ 
2d Netherlands Guilder Notes. 
2e Swiss France Notes 
2f Pound Sterling Notes 
7 Gold: In Bars 
2 In_Coins (Sovereigns). . 
FREE RATES, B. FR. NOTES ABROAD 
3a 
Sb Netherlands.... 
Sc Switzerland....... 


Gold and Foreign Assets 

10 NATIONAL BANK OF BELGIUM.... 
11 Gold 

12 Foreign Exchange 

18 TREASURY: Belgium: Gold 

14 

15 DOLLAR EXCHANGE IN U.S. BANKS ° 
16 i 

16a Government and Banks. 
16b Business and Individuals 
17 Luxembourg 

18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB 

20 

21 CEE css scbu seen 
VOLUME OF TRADE 

22 Exports (1951 Weights) 

23 Imports (1951 Weights) 
BALANCE OF PAYMENTS 

24a Goods: C 

246 Debits, f.o.b.. 

24c Services & Nonmonetary Gold 

24d Private Donations & Capital 

2he Special Official Financing... . 

2L4f Net Errors and Omissions. . . 

25 Surplus or Deficit (—).. 

26a COF: Grants & ‘enaeenen 

26b COF: Short-term. . 

27 NET SURPLUS WITH EPU ‘AREA.. 


aici 
Based on schilling prices in 1937. 


®* In Vienna. 
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ane per re - One U. S. Dollar at Official Cross Rates: End of ae 
4 0.60 8 


48.38 63.75 
17.27 28.08 


(Millions “ v. s. een End of Year)” 


736 798 875 894 938 
735 716 735 594 624 

1 82 140 800 814 
17 17 — — — 
753 816 876 894 938 
168 207 183 147 145 
145 185 160 125 129 


23x 22 23 22 


(Billions of Francs) 
4.0 29.6 61.5 74.1 
18.3 59.7 89.0 i 
(1948 =100) 
4x 42 81 100 
32 xX 87 110 100 
(Millions of U. S. Dollars) 
airs 676 1,388 1,706 
—1,270 —1,817 —1,790 
1776 54° —63 
255° 302° 84 
41 —63 —34 
—35 21 —8 
—-156 -115 -—105 
162+ —35 62 
—6 150 43 


b Prior to 1948 as of December 25. 


¢ End of month and year. 


51.00 
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——1 8 ._——_$S $= —————————__<_<_ ioe m._._._._. 1953 ——_—_ 
Nov Dec Apr May June July Jan Feb Mar 


(1948 =100) 
245 =. 258 256 260 259 254 251 5 24: 243 242 236 80 
264 272 289 «272020 277) 272—ts«é 210 184 .... 81 
253 255 65 ‘ 25 24300 «259 254241 2% , é ‘ 250 260 .... 8 
200 =. 20: 20% 202 ‘ 2 203 208) 2042042005 205s‘ I ‘ 204 8=204 
208 862 -205 210 «=6213)— 210 204 

(1948 =100) 
198 ‘ 185 178 177 ~~ 174 


105 ‘102 «102, s«102_—Ss«108-—S—s«*108 
(Per Cent of ‘Fotal Employment) 
4.4 ‘ ‘ ‘ aa 02 6.1 5.8 5.7 5.6 5.7 


Belgium-Luxembour¢ 





1952 -— 1953—_—— 
Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Francs per U. S. Dollar: End of Month) 
50.50 50.50 50.50 50.50 50.50 50.46 60:38 50.31 50.14 50.12 50.43 : 50.13 50.10 


(Francs per Equivalent of | One U.S. Dollar at os Cross Rates: End of Month) 
54.95 55.05 53.70 53.90 53.55 53.20 52.10 51.60 ; 50.80 ; : 51.45 51.85 
39.72 43.39 ‘ 48.47 48.12 ‘ 3. 44.79 . 44.09 05 43. 44.79 é 
46.62 47.46 .72 49.14 49.14 i -51 46.83 45.57 45.78 45. ’ 47.25 
: 50.16 . , . 50.16 ‘ 49.97 , ; 49.88 

53 .92 , ~2e 2. 51.38 J 50.78 F : 51.63 

49.99 ad , ‘ 46.33 e 46.78 ‘ ‘ 49.46 

60.65 ; ; ‘ 57.43 F 55.77 ‘ " 56.43 

76.48 : . D2 74.36 ‘ 69.05 ,71. -56 70.26 


-27 48.60 : ‘ ‘ 46.05 , 46.66 ; 02 44.39 
51.01 51.01 ; . .33 51.01 ‘ 50.67 ; , 51.35 
54.30 54.14 53. ‘ 2. 51.40 ad 50.71 59. ol. 51.32 


(Millions of U. S. Dollars: Last Thursday of Month) 
1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1, ,057 1,052 
638 650 669 735 735 718 713 711 701 
517 510 502 384 369 362 379 372 350 


1,154 1,160 1,172 1,119 1,104 1,080 1,092 1,082 1, 1057 1,052 
‘134 «1550187, 144142187) 132 140127125181 
69 90 7% 81 7% #7 #68 + 4% 65 74 

65 65 61 68 #66 #67 «64 65 57 


424 424 424 424 248 245 é 249 247 


(Billions of Francs) 

10.7 9.6 9.5 7.7 9.7 10.8 9.2 2. 

9.9 8.9 9.0 8.8 10.3 10.9 34. tk 
(1948 =100) 

142 130 134 109 136 155 130 136 

113 101 105 106 122 132 113 142 


(Millions of U. S. Dollars) 


4 
2 


48 45 #17 «218 21 9 -6 
(Continued on following pages) 


ee 


ily /December. 2 August. 3 1934/38. ‘May 9. * From September 22 for Belgium and September 23 for Luxembourg 
0 November 30 fixed at 50.15. _ Thereafter subject to fluctuations within limits of 49.50 and 50.50. — * In 1937, 1946 and 1947, 
Private donations are included in Line 24c. 





Belgiu m-Lu xembou r¢ INTERNATIONAL FINANCIAL STATISsticg 











1937 1938 1940 y 1945 1946 1947 1948 1949 


Assets of the National Bank of Belgium (Billions of Francs: End of Year) * 
$0 FOREIGN ASSETS 22. A 3 4 86.0 88.4 39.2 41.1 
$1 Domestic Loans & INVESTMENTS ye 3. ; Ll, 44.4 55.0 68.1 60.1 
$2 Government : i iy 10. 43.7 51.9 64.2 44.3 
83 Non-Government R 1.3 ; Te Re 8.1 4.0 5.9 


Assets of Other Banks 
Belgium (Billions of Francs: End of Year) 
40 DOMESTIC LOANS AND INVESTMENTS ah ba 3. 5. 54.4 56. 
40a Government he : : “a ; 42.8 39. 
40b Others than Banks ; : ‘ : 11.7 iT; 
41 3. ye .6 Baa Zine 3. 
Luxembourg : 
42 DOMESTIC LOANS AND INVESTMENTS 
42a Government Es 
42b Business and Individuals ; 
43 ; : ee one 6 : 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 MONEY SuPPLY: Belgium & Luxb’g__....... het Pecan re ee 141 145. 153. 159. 
Belgium: Money Supply..... 142.: 150. 155. 
Currency ” X 83. 88 91. 
Deposit Money . xX 58. 64. 
National Bank g a. 
Other Banks... . Z 39: 
Postal Check Sy stem 
54 Luxembourg: Deposit Money ° 
55 BLOCKED MONEY... 
55a i 
55b Luxembourg 
56 TIME DEPOSITs. eae ee eck peti er ee 
56a Belgium: Other Banks. ..... 3.3 : 4 of 1.9 
56b Luxembourg foes ae ae ae as 
57 BANK CLEARINGS: Brussels®..... as pikes er ssiees 35.0 
Money and Capital Market: Belgium (Per Cent: aaa of Months) 
70 GOVERNMENT BOND YIELD...... ; : .89 .81! 4.01! 4.18 4.45 4.76 
71 CALL MONEY RATE ; ; : 27! .62 .68 1.08 1.25 
SHARE PRICES (1948 =100: Average of Months) 
72 Industrial ‘ ‘ 69 1802 175 118 100 
73 ‘ 56! 134? 143 104 100 
74 Textiles ‘ , 40! 179? 180 127 100 


Prices and Wages 

Belgium (1948 =100) 

WHOLESALE PRICEs (All Goods.) 84 as KO OF 91 100 
UNIT VALUE OF TRADE 

Exports por Weights) 2 oe see Sao 103 100 
St oe s Gerad : 96 100 
90 100 
86 100 


Imports (1951 ee 5 aes pone enh ean 89 100 
RETAIL PRICES a ‘ ‘ oats 3° 87 100 
WaGEs (Hourly Earnings). . oe ‘ 2 2 2 Pet 5? 91 100 


Luxembourg 
RETAIL PRICES. . ; ; ‘ 3% : ‘ aks ‘ 94 100 


Production, eutieneanh: _ ae 
Belgium (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) ! erase pei lak re 90 91 100 
INDUSTRIAL PRODUCTION 
91 AGEFI Index. . ge pa lmlbcs ie pags ceed ata ee 77 90 100 
92 Louvain Index ii ‘ ‘ rank 34 78 x 93 100 
93 EMPLOYMENT (Manufacturing) re ake sata eee sae 100 
(Per Cent ‘of Insured Workers) 
94 UNEMPLOYMENT (All Types) ‘ : ‘ ee ee 3.6 3.6 xX 4.0 
(Billions of Francs) 
95 NATIONAL INCOME j i 6% ae ee 190.6 214.6 243.9 
Luxembourg 
96 INDUSTRIAL PRODUCTION. Para er faahy 55 75 100 
97 Steel. . ‘ 2 pees 53 70 100 
98 EMPLOYMENT (Industrial) . a 9 oe 86'° 90 100 
(Billions of Frances) 
99 NATIONAL INCOME.... ne er LBs pate 3.51 6.84 8.00 9.00 


57. 55. 
36. 33. 
21. 21. 
3. 3 
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* Prior to 1948 as of December 25. > Including currency circulating in Luxembourg. © Gross. 4 Beginning October 1951, 
Page 42 last Thursday of month. © Monthly totals and 12-month averages. ‘ Includes Luxembourg. 
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Belgium-Luxembour¢g 


1951—_————__ —————— 1952 
Oct Nov Dec Jan Feb Mar Apr May June Aug Sept 


(Billions of Francs: Last Thursday of Month) 
57.7 58.0 58.6 56.0 55.2 54.0 ‘ ‘ 3. 52.8 
54.0 51.6 51.7 51.4 50.2 49.6 6 : . 51. 


46.2 45.5 46.2 43.9 44.5 45.4 " . 45. 
7.8 6.1 5.5 7.5 5.7 4.3 ‘ ‘ : 6. 


Jan 


1953———_—_— 


July Feb 


Oct Nov 


54.2 
52.4 
44.0 

8.4 


(Billions of Francs: End of Month) 


2 70.0 71.1 170.0 69.8 72.0 
6 40.0 40.6 40.5 40.1 41.1 
6 30.0 30.4 29.5 29.7 31.0 
2 


2.3 2.3 2.4 2.3 2.1 


70. 

40. 

29. 
2 


Bm wow 
bo Combo 


w owe 
& Hoo 


(Billions of Francs: End of Month) 
176.3 


ee 176.4 
169.0 170.3 170.7 


170.6 171.0 170.9 173. 
100.0 100.5 100.6 101.4 100.8 100.3 101. 

69.8 70.1 69.2 70.2 70.7 72. 
5 5 
49.3 48.4 
20. 20.3 


na 


— 


wo 
© 
as 
ac 
= DO 


a 
wo 
_ or 
owavoeo 
| occa ons 


51. 
20. 


5 
48.5 4 
21.2 2 


co to en Nob: 
a 
co 

Sa oIrQno- 


1) 
o 


ro 
mht mtd OO om 


4. 
4. 


im or CO’ 
| ata tn omen 


ocw or 


to 3S | Goo tH Oia: 
oan - 


oon 
loo: 

cn: 
loo: 


10. 

sats MP asks wens es 

156.7 158.7 158.6 152.2 149.3 151.4 163.0 
(Per Cent: Average of Daily Quotations) 

4.54 4.52 4.51 4.51 4.49 4.46 


1.26 1.25 1.25 1.25 1.25 1.25 


(1948 =100: First of Following Month Quotations) 
136 132 134 140 141 137 
116 115 116 121 125 125 

85 83 83 89 86 85 


— 


— 
ont 
ane 


or orate 
_ 


A oQAts 
WIS 


6.0 5.6 6.3 6.5 6.7 


’ 
—_ 
or 
— OT; 
onnrso 


— > 
nD 
ac 


(1948 =100) 


116 114 112 112 112 


126 125 121 119 112 
152 146 140 135 t 133 
148 ee asd 
189 185 162 187 
121 118 118 115 
106 105 105 105 

128 


120 121 121 
(1948 =10)) 
120 113 108 116 107 114 


121 117 116 115 115 
98 <—_—__ items 


7.5 8.8 9.8 


110 99 97 114 
115 113 101 106 115 
——> %<—— 96<—_—_ 

(Per Cent of Insured Workers) 
9.0 8.6 7 7.8 7.6 7.8 7.3 


(1948 = 100) 


ee 


er 1951, 


121 
121 
116 


Less than 12 months. 
ney! December 
January /April. 


2 Exchanges closed Au 
includes Luxembourg. $ 


ctober /December. 
10 July /December. 


117 
114 
117 


113 
118 
119 


st 31, 1944 to June 4, 1945. 


6 March. 


114 
113 
118 


3 November /December. 
7 September 


and December. 8 1934/38. 





Bolivia 


INTERNATIONAL FINANCIAL STATISTiI¢s 


since cabinet aia aaaaltiataaai AQ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Bolivianos per U. S. Dollar: End of Year) 


20.20 30.44 36.20 39.90 42.42 42.42 42.42 45 aa" oo Ss 2 os 


~ $90.00 115.00 101.00* 101.00 101.00 
40.50 60.50 64.00 60.00 66.25 191.00" 116.00 103.00* 104.00*104.00 


54.00 — — 66.057 56.05 56.05 —}150°00 toon 


39.50 42.00 42.00 42. 00 42.00 42.00 60.00 60.00 60.00 
60.50 64.00 60.00 66.25 89.00 114.00 -00° 100.00 100.00 
54.00 -- — 55.507 55.50 55.50 —® 130.00 130.00 
(Millions of U. S. Dollars: End of Year) 
35.4 X 30.0 26. 28.9 25. 
21.7 eis 22 2 P 
13.7 
8. 


Exchange Rates 
SELLING RATE 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Gold 

12 Foreign Exchange 

12a U. OS eee 
12b Pounds Sterling....... 
12c 

18 OTHER BANKS 

14 Gold 

15 


16 


31. 
22. 


~~ Com 


ormlie & wea 
to 
nop 

| adds 

ron 

bo BD CO 


| 3S mm 


mm Om OO COM 
-SCODHH@® WHS 
-— 
to 


me ODD 
- YW OKOHNONDO 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 VALUE OF TRADE: Exports : ‘ ‘ 50. 80.3 73.6 81.4 112.8 
21 Imports, f.o.b. 21. 25. i 20. 40.4 51.4 59.6 68.7 
VOLUME OF EXPORTS (1948 =100) 
22 Ti ) 114 101 89 100 
23 i 25 89 81 82 100 
24 Le 5 37 33 44 100 
BALANCE OF PAYMENTS e illions “? U. . ,Pollars) 
25a Goods: Credits. . seas ag Beet anes eats ; 10 
25b Debits, f. 0. b.. Saute a ea ewe eee es a 
25c Services & Nonmonetary Gold Pesan ee pee ie ices ei vos ee 
25d Private Donations & Capital. Keuess ian ot ee nae ya —8. 
25e Special Official Financing. sarees hehe pee nue pean celiet 9 
25f Net Errors and Omissions. . . ae ee ee es ee rs 3. 
26 Surplus or Deficit (—). eos aie eae ans eta Pinson —8. 


27a COF: Grants & Long-term. ee eho ova eer ea eae 5 
27b COF: Short-term. . ; ve ete pers Seo ee 3 


~ 
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Assets of the Central Bank 
80 ToTAL ASSETS. 
$1 FOREIGN ASSETS. 
DoMEsTIC LOANS & INVESTMENTS 
Government 
Official Entities... . oie 
Business and Individuals... . 


86 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 FOREIGN ASSETS. 


( Million of Bolivianos: End of Year) 
964 2,685 X 2,001 2,246 
294 1, 489 xX 1,259 1,127 
652 1,107 X 700 1,086 
477 559 540 826 
119 170 154 254 
56 378 6 6 
- 15 Xx 34 — 

(Millions of Bolivianos: End of Year) 

58 138 X 256 249 196 


199 


Domestic LOANS & INVESTMENTS 190 586 X1,347 1,352 1,987 2,128 
Government ‘ 11 10 351 282 482 548 
Official Entities. .... Be Kati - ; ae et 118 132 211 226 
Business and Individuals... . : 2 179 526 878 987 1,244 1,355 


45 CasH é ‘ 70 185 X 465 323 404 446 


Currency and Deposits (Millions of Bolivianos: End of Year) 
50 MONEY SUPPLY 392 é 5 é 2,443 2,539 2,688 3,475 4,083 
Currency ; 1,520 1,588 1,727 2,068 2,399 
Deposit Money 2 922 950 960 1,407 1,684 
Business & Individuals. . 726 718 699 1,086 1,310 
Official Entities 197 232 261 321 374 
55 Time Deposits: Other Banks... . 4 4 61 51 62 92 98 
56 Gov’t. Deposits: Other Banks... 385 514 352 505 451 

BANK DEBITs » 

57 Business and Individuals... . Pas es eine oe ee eee 1,381 1,618 2,015 
58 Government re ee — Soe ce eee 709 916 1,024 


Prices (Prices in U. S. Dollars: 1948 =100) 

80 UNIT VALUE OF Exports: Tin... 41 32 38 44 66 64 76 100 99 

81 Silver.. 55 53 55 51 69 98 97 100 96 

82 Lead. . 28 18 18 29 33 33 79 100 82 
(Prices in Bolivianos: December 1948 =100) 

83 Cost oF LIVING (La Paz)° 15 19 27 32 71 82 95 100 110 


nna aca iaineiarrnsen tanec arsenate ssaameemeaasereiearancereenrrarreeiaracereaseneaneaunammmmentiereat aera 


* Mainly with Other Banks. >’ Monthly totals and 12-month averages. ¢ Annual data refer to December. 
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— 
— 1951———_ Ss 1852 - _ — SO cnenscenmes 
52 Oct Nov Dee Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar 
(Bolivianos per U.S. Dollar: End of Month) 
60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 1 
60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 2 
00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 $ 
00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 4 
00 mets .... 180.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 ls 
.00 Luce veee 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 190.00 { 
00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 7 
00 - .... 180.00 1380.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 8 
(Millions of U. S. Dollars: End of Month) 
33.1 36.1 31.6 34.4 32.7 33.4 34.0 36.8 37.8 34.0 32.4 30.6 28.8 10 
22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 24.8 24.8 25.8 11 
10.38 13.2 8.8 11.5 9.6 1.6 0.2 4.0 36.0 11.) 7.6 5.7 3.5 12 
6.1 7.8 5.0 7.56 6.1 6.1 8.9 10.8 9.6 8.1 4.8 4.1 1 12a 
4 — 3 5 <a a 2 4 ot — — al — 12b 
3.9 5.3 3.5 3.5 7 4.4 2.0 2.7 5.2 3.0 2.8 18 1.6 12¢ 
7.6 7.3 8.3 Tok 8.2 8.4 9.0 8.6 12.8 12.8 18.9 18.9 18.2 13 
1.2 1 1.2 1.2 Ain 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 14 
6.4 6.2 7.2 6.0 Aan 7.3 7.8 [a M.7 12.7 RS WF 12.1 15 
. 40.7 48.5 40.0 41.56 40.9 41.8 48.0 45.4 50.6 46.8 46.3 44.4 42.0. ........ oats anaes 16 
4.5 24.1 25.0 27.8 23.6 26.6 21.4 21.7 24.4 24.1 2.2 22.6 21.2 18.7 16.6 24.5 18.9 2.2 17 
4.0 13.1 14.38 17.0 ize the 19:6 We Bt F84 FT 10.3 8.9 7.3 5.4 14.0 8.3 9.3 18 
0.5 10.9 10.6 10.9 5 18:6 US W.6 1.7 2.7 £23:5 1S 28 WA 11.1 10.5 10.7 10.8 19 
(Millions of U. S. Dollars) 
13.4 11.9 11.6 1.0 19:60 WA 10.3 Hs He Be HS 8.9 20 
42.2< 5.7 7.4 9.0 9.5 10.5 6.6 6.3 3.4 5.3 21 
(1948 =100) 
107 97 75 93 46 115 77 94 96 88 93 87 123 oa owe eet aes sean gi 
114 126 194 Loe LG aa Tacha? “Sone AaGe! Soe deed: -Geee Sead “Seed <eSee- Seve ‘eae tea a 
25a 
25b 
25c¢ 
25d 
25¢ 
25f 
26 
27a 
eo area ree ante pila aieae 27b 
(Millions of Bolivianos: End of Month) 
5,317 5,506 5,772 5,729 5,604 5,789 5,968 6,134 6,318 6,399 7,254 7,223 7,332 ree waitin pear ee anarg 
2,385 2,538 2,261 2,426 2,281 2,334 2,409 2,544 2,644 2,363 2,231 2,039 1,844 er sara an ae ee coe ae 
2,948 2,926 3,173 8,128 8,141 8,266 $8,855 3,375 3,476 38,391 3,766 3,763 3,786 ....  .... pean 5 ci ween ae 
1,952 1,952 2,204 2,204 2,203 2,388 2,483 2,433 2,452 2,453 2,815 2,815 2,816 re emer nares aeate ‘swe ae 
992 970 964 919 932 928 917 937 1,018 932 946 942 965 eee ee ‘imme irae er 
5 5 5 5 5 5 5 5 5 5 5 5 Mo ates, eek ‘Sve cea’ ed ran 
- -_- — er 36 
(Millions of Bolivianos: End of Month) 
709 683 785 667 778 796 854 ee SE ee Oe re vase ae 
3,379 3,492 38,474 8,588 3,782 3,804 3,659 3,687 3,770 3,995 4,068 4,292 4,327 .... .... «... waka ae 
819 919 854 706 765 696 689 688 675 717 686 703 696 aral ais Melis eae cane 
292 273 297 449 452 471 476 471 469 464 483 502 530 ae wala Sanwa egies akan ae 
2,267 2,300 2,323 2,482 2,515 2,686 2,494 2,527 2,626 2,814 2,900 3,088 3,100 eats wale nad peta cower Hae 
742 950 1,006 1,087 Se 3,078. 2,008 1,278 25007 2,008 2,608 1,008 15SRR ccc cece kat wee a ae 
(Millions of Bolivianos: End of Month) 
6,250 6,363 6,633 6.728 6,814 7,004 6.871 7,127 7,296 7.685 S187 8,186 SSBF ccc ween cee ee Joes ie 
3,514 3,400 3,866 8,772 3,851 8,987 3,994 4,204 4,220 4,887 4,605 4,764 5,017 .... ....  .... eats aed 
2,735 2,963 2,766 2,956 2,964 3,066 2,877 2,922 2,996 3,148 3,588 3,420 3,810 .... .... .... ere 
2,052 2,273 2,041 2,222 2,238 2,226 2,049 2,117 2,104 2,349 2,482 2,522 2,579 ee ere sued ae die Cae 
683 689 726 734 730 840 828 805 892 799 1,100 ee Ree kkee | kaw Reals esti _ Sanne 
208 213 223 233 236 250 256 258 265 268 279 289 Be adie «6 aetna > * Reta oS 
731 770 1,007 890 875 876 1,018 1,008 1,049 1,022 1,360 1,400 Mave ‘ones '“ddade ivatherdi@yeaw oan 
57 
aad Suara weet Patera oni haan 58 
(Prices in U. S. Dollars: 1948 =100) 
109 104 105 108 122 124 124 122 124 Meas te atch GaRe “aiaee-- Gate Soa “Genes * 
100 “i105 106 a ee | asia heb egies See 
(Prices in Bolivianos: December 1948 =100) 
180 183 189 197 198 200 203 205 207 207 213 219 SOG? Stee. eden “Keck, aiien olen 
ee rr errrrrererneeenepesreeeeeeeeceeeeeneeenememenenneeermeemeeneenneeennemnnenenereneneeennsieetteeetereeeeneeere tree cecte aceasta ISIS 
1 . : ° . 
jPeeinning — 8. ? Beginning April 19. 3 Beginning November 14. From April 8 to November 14: 61.60.  ‘ Beginning 
y 12. 5 Beginning March. * Beginning November 14. From March to November 14: 102.00. 7 Beginning October 20. Page 45 


Discontinued in March. 
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VoL 
1937 1938 1939 1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 lay 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 
1 an De i le ah cise vs eel P - ‘ 18.72 18.72 18.72 18.72 18.72 
e SS ciacarsuen } 16.50 16.50 16.50 16.50 18.72 119.66 19.66 19.66 19.66 20.29 [ 
3 eee ae “Rane Bases SDS Scar 30:09 26.72 
4 With Tex......sscoce. 18:14 18.23 20.87 20.76 20.48 —! -_ a _ 
6 Special Free............++- — — 20.70? 20.70 20.00 — - - _ 
6 SOD BR. hice snawenws< —_ — 21.74% 21.74 21.00 — 
7 Cums Rate (Notes)............ ..». 20.15 20.85 21.00 .... 28.25 26.65 30.75 32.00 30.00 36.50 28 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF BRAZIL............... 50 59 67 57 666 750 775 767 719 665 514 525 
11 Po Leite tncadaees 2 $2 40 61 354 354 354 317 317 317 317 317 
12 Foreign Exchange.......... 18 26 27 6 $12 396 420 440 402 348 197 208 
18 OTHER BANKS: Foreign Exchange 5 3 4 5 42 40 41 27 82 63 er een 
1 Se ee ee 54 62 71 62 708 790 816 784 761 728 pa a : 
15 DOLLAR EXCHANGE IN U.S. BANKS .... Sek 36 86 196 174 106 124 193 226 100 73 : 
16 Government and Banks. cen —— ae fi Paiste a eis sealed aoe gia 186 60 35 
17 Business and Individuals. 40 40 37 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Cruzeiros) 
20 Enya kaa Seis 5.09 5.10 5.62 4.96 2.20 18.28 21.18 21.70 20.16 24.91 32.51 26.07 9 
21 SUMMONS 5. oc «dibs oleba's 6.31 5.20 4.99 4.96 8.75 18.03 22.79 20.98 20.65 20.31 37.20 37.18 3. 
VOLUME OF TRADE (1948 =100) , 
22 Exports (1935/39 Weights)... 80 98 103 80 76 100 92 100 90 77 81 Ee 
23 NRO Ne Cre aoken trike sig 69 98 94 69 81 89 85 100 111 85 94 90 1 
24 SRS pices cies wi 91 103 125 87 64 136 110 100 53 50 55 11 
25 Imports (1935/39 Weights) . 70 62 64 57 57 69 108 100 97 116 167 eu 
BALANCE OF PAYMENTS (Millions 4 of U. . Dollars) 
26a Goods: Credits. . foot its oe eae ie 157 1,188 1,100 1,359 1,770 
26b Debits, Lack. Sec ahd bis ie ae eas A 044-904 -947 -934 —1,702 
26c Services & Nonmonetary Gold poo ey ea ie ee See ~ 266 —324 —267 —303 —441 
26d Private Donations & Capital. os oe ake ae Pa ot 26 70 25 13 —14 
26e Special Official Financing... . ae ier ee eee ae —3 —68 12 —68 12 
26f Net Errors and Omissions. . . Back ar sree ae Baer ee —33 39 82 —15 64 
27 Surplus or Deficit (— ple.t ak or anes ote —163 —4 5 52 -811 
28a COF: Grants & Long-term. . rams ates re ia a —29 —56 —18 —3 —33 
28b COF: Short-term........... Bae sk eare eae i. 192 60 13 —49 344 
Assets of the Bank of Brazil (Billions of Cruzeiros: End of Year) 
30 FOREIGN ASSETS............... .84 1.04 1.2) 1.04 13.04 14.63 15.08 14.64 13.85 12.84 10.05 10.25 10.§ 
$1 Domestic LOANS & INVESTMENTS 2.35 3.92 4.60 5.63 17.06 14.26 13.80 15.15 19.63 24.48 32.36 44.97 29.4 
$2 Government............ .76 1.97 1.95 1.30 6.68 3.76 2.54 2.25 4.10 5.61 1.76 2.49 1.§ 
33 Official Entities... . - .81 .87 .83 .97 1.43 1.48 1.65 1.68 2.01 3.16 4.99 6.86 4.6 
34 Business and Individuals... . .78 1.09 1.82 3.36 8.95 9.03 9.62 11.22 18.61 15.72 25.60 35.62 22.7 
35 Of which: Commerce... rer seca w — neat ates ei ob 5.95 7.13 8.06 15.53 21.37 13.4 
36 Industry... ae ae aaa a aa serach eal 1.26 1.64 1.86 3.27 4.74 2°8 
37 Agriculture. eg ats oe wee Moar — no 3.44 4.15 4.99 5.90 8.25 5.6 
88 CREDITS TO OTHER BANKS...... 20 ae 16 14 .28 .40 1.01 1.72 1.89 2.94 2.78 4.14 2.5 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS.......... .09 .06 .08 .09 .80 -75 1. 869 .69 i yy 
41 DOMESTIC LoaNs & INVESTMENTS eae ook sean, Poe hea Foe .... 29.16 9865.64 47.02 
42 Government.......... Boatns aie er Aaa ene ee Sea aes .65 -95 1.03 
43 Official Entities. .... ceG ee OA aca aot oe cae 1.42 1.42 1.74 
44 Business and Individuals. 5.98 5.94 7.10 8.71 26.78 30.88 32.01 X 27.10 33.28 44.26 
45 Of which: Commerce... ore pais Ng or bhai eee sae 12.87 15.17 20.46 
46 Industry... . ees ates fens eon ee een ne 8.71 10.47 13.39 
47 Agriculture. . oie aa sais te sgh ei er 2.78 8.44 4.81 
Eg ULE esi a i Oko 1.46 1.59 1.85 2.06 5.83 6.82 6.69 X 7.22 8.28 10.64 
Currency and Deposits (Billions of Cruzeiros: End of Year) 
50 MONEY SUPPLY....... coerulea 9.69 11.32 11.09 11.86 38.69 40.27 44.41 ¥ 44.46 62.01 70.61 ee poe 
51 CRs oe orth si cae 3.61 3.72 4.02 4.27 14.68 17.32 17.43 18.31 19.98 25.79 29.13 28.44 
52 Deposit Money............ 5.98 7.59 7.08 7.09 24.01 22.95 26.98 X 26.15 32.02 44.82 seam seas Sites 
53 Bank of Brazil....... boats chs ee aS tie ae eit 6.30 7.19 8.22 10.16 12.18 9.72 
54 Other Banks...... S E pacd Sg lane ee - ai aged aod 19.85 24.83 36.61 yee sees eae 
Se Bee CONES... ........ 55... 1.91 2.22 3.55 4.25 14.54 15.28 14.83 ¥ 18.68 15.89 17.84 
56 GOVERNMENT DEPOSITS......... .29 .96 .88 .38 3.16 6.88 6.28 X 3.42 1.71 .39 aa be 
57 BANK CLEARINGS*.............. 2.56 2.76 2.86 2.96 10.82 18.82 15.86 17.01 18.70 26.71 36.96 41.46 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 6.29 6.21 6.23 6.23 5.43 5.54 6.37 Aika 7.06 6.86 7.08 7.02 7.24 
iam eee ea arcane atelectasis ciara iain iaeraareenae emma pmnmaeneneeeemmmmeineepemmeraieptepatearmmmmmnninpmmtmmemmmmmm nO oe 


* Monthly totals and 12-month averages. 
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-1951—_- 1952 
Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept 











(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
19.66 19.66 19.66 20.22 20.22 20.22 20.22 20.22 2.22 20.22 20.22 


34.00 34.25 33.30 33.50 33.00 34.80 


(Millions of U. S. Dollars: End of Month) 


496 503 477 488 496 507 
317 317 317 317 317 317 
179 186 160 171 179 190 


99 90 £81 £98 £488 ~~ 89 
58 ibOsti‘i Cti‘<‘éaz |! OCCC 
41 40 37 42938 #4236 ~~» 35 


(Billions of Cruzeiros) 
13e 61ST OC.TE CUS C8 
3.28 4.20 3.07 2.69 2 
(1948 =100) 
66 75 74 101 112 
22 28 15 8 5 


45 
41 


(Billions of Cruzeiros: End of Month) 
.72 9.84 9.86 9.56 9.72 9.93 


35.62 38.50 38.45 39.38 39.63 
2.98 3.79 2.90 2.61 1.98 
4.71 5.54 5.57 5.66 5.58 

27.94 29.16 29.98 31.11 32.12 


15.77 16.24 17.06 18.21 19.33 
4 


~~ ee. 
~ © 


- 
— Cm cra do 


no co 
ARSON AKS © 
no oo 


94 4.34 4.48 4.61 64 
eo 67.66 «67.58 «67.86 = 7.22 


15 3.48 4.01 3.99 4.06 


(Billions of Cruzeiros: End of Month) 
27.82 28.54 28.58 29.18 30.29 30.71 
11.32 11.26 11.47 12.02 11.93 11.83 


36.60 40.40 37.68 41.86 40.17 42.55 
(Per Cent: Average of Daily Quotations) 
6.89. 6.85 7.14 7.29 7.29 7.35 


(Continued on following pages) 


TO eee 
‘Tax discontinued in July. ? Established in April. ? Discontinued February 28. ‘ Free market established February 21. 





Brazil 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) *. 
81 Export Goods: Coffee 
82 

UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights). . 
84 Exports (Current Weights)... 
85 Imports (1935/39 Weights). . 
86 Imports (Current Weights). . 
87 Cost oF LIVING (Sao Paulo).... 
88 WAGES (Monthly Earnings) ' 
Production 
90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index 
93 EMPLOYMENT (Manufacturing)... 


Burma 


Exchange Rates 
1 SELLING RATES 


Gold and Foreign Assets 
10 MONETARY AUTHORITIES... 
11 GOVERNMENT 
12 OTHER BANKS 
13 TOTAL 
1h Of which: Sterling 
15 Other 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports...... 
21 Imports, c. i. f. 
VOLUME OF EXPORTS 
22 i 
Assets of the Union Bank 
80 FOREIGN ASSETS 
DoMESTIC LOANS AND INVESTMENTS 
$1 Government. . ai 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS AND INVESTMENTS 
42 Government. . 
43 Business and Individuals# 
of which advances for: 
Food & Raw Materials 
Industry 
Commerce 
Importers 


48 CasH4 


Currency and Deposits 
50 MONEY SUPPLY... 

61 Currency..... 

52 Deposit Money. 
53 Union Bank 
54 Other Banks‘ 


55 Time Deposits: Other Banks?® 
56 Gov't Deposits: Union Bank 
57 DEPOSITS OF STATE BOARDs: U.B. 
58 BANK CLEARINGS * 

58a Business and Individuals... . 
58b Government. 

Prices 

80 Export Goons: Rice.. 

81 Cost oF LIVING (Rangoon) 
Production and National Income 
90 RICE PRODUCTION 


91 NATIONAL INCOME... 


tot 


~ 
anna 


1937 1938 


2.888 


148 
1,190" 
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1940 ) 1945 1948 1949 


29 60 100 110 
21 63 100 122 
‘ 47 ‘ 5 100 106 
56 100 103 
58 ; 100 106 
54 100 85 
65 ‘ 100 93 
2 ‘ 100 98 
: p 100 114 


90 100 103 
100 105 
97 é 100 101 
100 102 


1950 


127 
203 
134 


150 
159 
68 
80 


104 
124 


109 
115 
102 

98 


1951 


154 
213 
192 


184 
189 


87 
100 


113 
132 


121 
118 


1952 


172 
216 
158 





1940 ‘) 1945 1946 1947 1948 1949 


(Kyats per U.S. Dollar: End of Year) 
3.322 3.322 3.320 3.3184 3.318 
(Millions of U. S. Dollars: End of Year) 
; ede eee 107.4 
6.0 
14.4 
ivi. 
119. 
8. 


4.775° 


(Millions of Kyats: Year Ending September 30) ° 
564.6 eee: Ge Le 757.3 733.3 
321.3 . X¥ 198.97 472.6 583.6 373.3 

(1948 =100: Year Ending December 31) 
Be 34 66 100 


(Millions of me End of Year) 
357.6 


- -= 26.0 
(Millions of Kyats: End of Year) 
47.9 


Co 
tof 


Nanwmo Hor 


“4 


aro 


13. 
92 


35.1 .o 74 
(Millions of Kyats: End of Year) 


502.0 504. 
324.9 335.¢ 
7408 - 
1 
1 


164. 
27. 
3. 
29 


1 


106. 
42. 


“I Go on GO Co Saeiiose 
mrt tom wrod 


(1948 =100) 
re eee 87 100 
30 2k «68 108 100 
(1948 =100) 
140 51 73 103 100 
(Millions of mane Year Ending September 30) 
2,584 3,067 2,857 


1950 


4.775 


whseae© 


i — o> i 00 ot — 


Wim nwo WHworw 


98 
2,608 


1951 


ce 
or 


| 


— 
orc 
NwNWAD 
moO co wOr fo 


© 
oo 
So 
2 00 


tm mim cmt & 


I — 
CNSDARAAH OOM 


3,166 


1952 


4.772 


sea, 


* Mainly Porto Alegre and Sao Paulo. 4 Last Fri- 


» Rio de Janeiro. ¢ Data for 1937-1940 refer to year beginning April 1. 
day of year or month. 


© Monthly totals and 12-month averages. 
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1951—————_- 
Nov Dec 




































Jan 


165 
218 
187 


122 


Jan 
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Feb 


169 
218 
158 


122 


Feb 


169 
218 
150 


125 
152 


Mar 


4.808 4.808 4.765 


58.8 92.5 139.4 
56.3 65.3 54.8 
——> 105 <—_———_- 


752.6 720.4 772.9 


1952 


Apr May June July Aug Sept 


(1948 =100) 


165 167 168 174 178 174 
215 215 214 218 216 217 
142 148 156 154 159 160 


130 132 134 136 136 138 
eo ae ee, 


(1948 =100) 
125 145 





1952 


Apr May June July Aug Sept 


(Kyats per U. S. Dollar: End of Month) 


175 
215 
157 


137 


Oct 


4.770 4.805 4.810 4.800 4.812 4.807 4.782 


(Millions of U. S. Dollars: End of Month) 
163.9 167.1 167.9 169.3 173.1 182 
2.6 2.6 2.5 2.3 1 
10 4 06UMS UG CUS COU 
1738.5 180.4 181.7 186.7 190.4 201 
156.0 162.7 163.9 166.1 169.2 179 
i.e «|OUR CUES CUT COS SCH 


(Millions of Kyats) 


122.1 103.1 107.6 100.1% 53.0% 37.18 
68.3 96.3 74.4 90.8% 67.7% 74.18 


(1948 =100) 


8 
1.6 
oe 
1 
oe 
5 


— > 16<——-_ — > 10<——_ 


(Millions of Kyats: End of Month) 








Oct 
? 153 156 156 
6 214 212 212 
8 173 200 187 
174 174 179 
192 191 191 
. 91 92 94 
3 ‘1160 «116115 
12 ee ae 136 
9 133 
isi -1951——_- 
52 Oct Nov Dec 
72 4.775 4.775 4.802° 
154.6 152.4 157.2 
2.6 2.5 Bed 
9.0 9.4 6.9 
166.3 164.3 166.3 
152.1 150.0 153.9 
14.1 14.3 12.4 
61.4 49.9 68.4 
57.9 64.6 44.1 
———» 67 << 
735.9 725.5 748. 
6.3 2.0 27.0 27. 
42.9 44.9 32.9 
182.4 186.3 191.2 
— 37.2 37.1 31.4 
0.8 145.2 149.2 159.8 
ian 22.4 
ci 26.5 
sh 36.4 
i aa on an 
6.6 60.1 46.4 48.3 
a 614.8 596.4 607.4 
oie 388.9 377.8 397.5 
ee 225.9 218.6 209.9 
slant atte on 1.8 
0.6 224.7 217.9 208.1 
18.9 42.2 43.8 45.6 
74.5 68.4 88.6 
340.5 351.4 327.6 
138.8 137.1 149.8 
115.3 120.5 126.0 
23.5 16.6 23.8 
118 118 118 
ee 
st Fry i ' 1935/39. 
‘Effective Decembe 
October 


27.0 


33.5 


218.8 
26.5 
192.3 


42.0 


657.7 
455.3 
202.4 


1.8 
200.6 
45.7 
80.2 
276.4 


164.5 
140.3 
24.2 


133 
106 








27. 


34.8 
227.5 
24.2 
203.3 


133 
103 


* Beginning September. 
r 17 rates subject to minor daily fluctuations. 7 February-September. 


; 10 Less than 12 months. 


26.3 


35.4 


211.2 
23.9 
187.3 


27.6 
37.6 
36.2 
30.4 


56.5 


749.4 
518.1 
231.3 
5.0 
226.3 
46.8 
64.9 
240.8 
182.0 
153.0 
29.0 


133 
106 


* Beginning April. 














26.3 





26.3 26.3X169.9 167.3 
(Millions of Kyats: End of Month) 


780.4 795.4 799.0 806.0 824.0 870. 


166. 


0 
3 


$3.2 50.8 54.1 71.7 74.8 80.5 
196.5 193.6 182.9 195.9 175.8 168.6 
24.38 24.9 26.5 27.4 29.5 938.7 
172.2 168.7 156.4 168.5 146.3 134.9 
Ak kk svee 303 
25.3 ee as 18.2 
39.6 eae Pace 37.5 
ee pans 28.4 oy eae 26.5 
69.1 72.4 988.5 77.5 78.2 68.4 
(Millions of Kyats: End of Month) 
739.1 728.0 721.4 X%668.9 657.1 oO 
507.1 486.1 468.5 452.8 436.5... 
232.0 241.9 252.9%216.1 220.6 227.5 
3.8 3.7 5.0 Be 3.8 6.4 
228.2 238.2 247.9%214.4 216.8 221.1 
45.2 44.7 46.6 47.2 51.0 53.6 
47.7 28.6 118.1 81.1 48.3 99.3 
271.1 325.1 272.9 340.1 401.8 428.0 
159.6 198.2 201.0 213.6 183.2 198.6 
132.8 166.6 177.7 184.1 157.9 164.6 
26.8 31.6 28.8 29.5 25.3 34.0 


(1948 =100) 


133 133 133 145 145 145 


101 104 107 120 119 





Year beginning April 1. 


‘Beginning January 14. 


17 


69.5 
162.6 
32.5 
130.1 


Nov 


178 
214 
165 


139 


Nov Dec Jan Feb Mar 
4.780 4.772 ee a ay ee 1 
179.5 10 

1.2 11 

25.0 12 
205.8 18 
174.1 14 

aise 15 


37.9* 137.3* .... aki or 
GS.6° 140.6° .... ee case 
22 


119. 
179. 


147. 


morw bo 


61.0 


238. 
5 
233 


114. 
407. 


144. 
125. 
18. 


“Jim -2 00 00 mr na00. | 
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inning September 22. 


th 


* Trade through Rangoon only. Page 49 


Brazil 
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Dec Jan Feb Mar 


180 mee) saan —<-. aae 
214 214 218 230 81 
161 152 153 Ta 





84 
85 
bate ene, pee — Sie 
1443 146 150 .... 87 
ee? sine * eae: aan ae 
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INTERNATIONAL FINANCIAL STATISTICg 





h A fio i aa 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
1 OFFICIAL SELLING RATE 
2 FREE RATE IN NEW YORK..... 


Gold and Foreign Assets 


10 Corer & BANK OF CANADA 
11 


1.001 1.010 1.110! 


200 
1 


DOLLAR EXCHANGE IN U. S. BANKS 176 


Government and Banks 
Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 
21 VALUE OF TRADE: Exports...... 
22 Imports, f.o.b. 
VOLUME OF TRADE 
Exports (Current Weights). . 


1,012 
809 


23 
23a 
23b 
23¢ 
24 


Newsprint 
Woodpulp 
Imports (Current Weights) . . 
BALANCE OF PAYMENTS 
Goods: Credits..... 
Debits, f. 0. b....... 
Nonmonetary Gold 
Services 
Private Donations &Capital . 
Special Official Financing. . 
Net Errors and Omissions. 
Surplus or Deficit ( fuk. 
27a COF: Grants & a term. 
27b COF: Short-term. . 


Assets of the Bank of alate. 

$0 ToTAL ASSETS 

$1 FOREIGN ASSETS 

$2 Domestic Loans & INVESTMENTS” 


Assets of Other Banks 

40 ToTAL ASSETS 

41 Domestic LoANs & INVESTMENTS 
42 Government 

43 Official Entities. . 

44 Business and Individuals 

45 

Currency and Deposits 

50 MONEY SUPPLY 

51 

52 

52a 
§2b 
53a 
53b 


25a 
256 
25¢ 
25d 
25e 
25f 
259 
26 


2,332 


Deposit Money 
Bank of Canada... 
Other Banks 
Held by: Foreigners. 
Residents...... 
Corporate . 
Non-corporate. . 
TIME Deposits: Other Banks... 
Held by: Foreigners 
Residents . 
Corporate. pa 
Non-corporate . 
56 GOVERNMENT DEPOSITS 
57 Bank of Canada............ 
58 Other Banks 


59 BANK DEBITS* 


Government Finance 
- DEFICIT (—) OR SURPLUS. . 


Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars 
Foreign Currency 
Use of Cash Balances 
66 CANADIAN DOLLAR DEBT 


67 FOREIGN CURRENCY DEBT 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.110 
1.163 


(Millions of U. S. Dollars: End of Year) 


422 
136 
194 

92 
434 


(Millions of Canadian Dollars: 


627 
38 
576 


3,484 
2,662 
912 
582 
1,168 
823 


1.105? 


1.103 


1,541 
354 
1,154 
33 


1,622 


1.005* 
1.054 


1,261 
536 
709 

16 


932 


1.005 
1.120 


519 
287 
216 

17 


410 


1.005 
1.084 


1,011 
401 
596 

13 


776 


(Millions of Canadian Dollars) 


104 
8,267 
1,586 


(Millions of U. S. Dollars) 
ers 2,432 


1,875 
4 


1,856 
(Millions of Canadian Dollars: 


6,930 
5,344 
8,274 
453 
1,617 
694 


105 
2,839 
1,927 


108 
2,812 
2,674 


(1948 =100) 
94 98 


118 
90 
79 
92 


~1°884 
92 
—189 
130 
—31 

4 

554 
—808 
254 


1,948 


1,921 


7,255 
5,620 
8,319 

485 
1,816 


763 


2,861 
—2,729 
99 
—128 
—227 
9 


~ 


7 
—119 
— 603 


722 


1,923 
1,906 


7,409 
5,729 
2,649 
679 
2,401 
781 


124 
3,110 
2,637 


100 
100 
100 
100 
100 


3,201 
—2,791 
119 
—63 
—4 
46 

4 

512 
—15 
—497 


1.105* 


1.130 


1,122 
486 
631 

5 
869 


End of Year) 


2,058 
2,038 


2,046 
2,034 


End of Year) 


7,972 
6,298 
2,960 
686 
2,652 
749 


8,218 
6,632 
3,112 
704 
2,716 
765 


(Millions of Canadian Dollars: End of Year) 


1,562 
379 
1,183 
10 
1,173 


83 


1,172 
32 
11 
22 
2,870 


—482 
912 
1,394 


800 
—83 
—235 
3,702 
641 


3,514 
1,055 
2,459 

30 
2,429 


-1,703 
3,081 
4,784 


3,160 
—148 


—1,308 


16,475 


204 


3,995 
1,096 
2,900 

94 


2,806 
249 
3,747 
415 
2,332 
, 856 
147 

, 709 
269 
,440 
366 
60 
306 


0,771 


(Millions of Canadian Dollars: 


—466 
2,919 
3,385 


—357 
—38 
861 
16,354 
166 


3,943 
1,112 
2,831 

67 


2,764 
221 
3,723 
1,346 
2,377 
3,143 
141 
3,002 
267 
2,735 
272 
69 
204 


6,208 
Year 


311 
2,935 
2,624 


—1,022 


44 
666 


15,348 
210 


4,334 
1,184 
3,150 
81 
3,069 
221 
4,114 
1 ,582 
2,532 
3,408 
124 
3,284 
288 
2,996 
320 
98 
222 
6,724 


Beginning April 1) 


651 
2,900 


2 ,200 
—247 
99 

— 503 
15,101 
308 


4,422 
1,184 
3,238 
127 
3,111 
255 
4,167 
1,608 
2,559 
3,751 
123 
3,628 
331 
3,297 
181 
31 
150 
7,130 


155 
2,710 


2,555 


—137 
184 
—203 
15,026 
491 


{ 1.060 


1,751 
580 
1,162 
9 


899 
781 
118 


169 
3,214 
3,174 


94 
109 
115 
103 
109 


3,083 
—3,047 
150 
—410 
8887 
—73 
591 
—51 

— 540 


2,217 
226 
1,967 


8,787 
7,018 
3,079 
734 
3,205 
824 


4,851 
1,214 
3,637 
207 
3,430 
421 
4,430 
1 , 797 
2 ,633 
3,861 
147 
3,714 
361 
3,353 
280 
25 
255 
8,386 


596 
3,465 
2,869 


—98 
—77 
—421 
14,928 
416 


1.017 


1,795 
842 
937 

16 

1,307 

1,113 
194 


162 
4,072 
4,085 


104 
152 
120 
125 
123 


x 3909 
X —3898 
142 

r -470 
726? 
181 
228 

-9 
—219 


2,288 
49 
2,216 


8,757 
6,830 
2,754 
650 
3,426 
907 


4,843 
1,275 
3,568 
66 
3,502 
235 
4,608 
1,877 
2,731 
3,894 
141 


-971 


lll... Tl... 


>» Government. 
2 Beginning October 16. 3 Beginning July 6. 


* Monthly totals and 12-month averages. 


Page 50 1 Beginning September. ‘ Beginning September 20. 
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— ———1951—___—_- 1952 - 1953 
2 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Canadian Dollars per U. S. Dollar: End of Month) 
a 1.048 1.036 1.017 1.003 1.000 .987 .980 .983 .974 .964 = .961 960 .967 .973 .971 -970 .983 .982 \? 
(Millions of U. S. Dollars: End of Month) 
52 1,683 1,755 1,795 1,794 1,792 1,792 1,807 1,811 1,830 1,846 1,849 1,857 1,859 1,844 1,862 1,870 1,840 1,846 10 
85 724 792 842 847 856 866 870 876 884 878 874 883 875 876 885 888 893 906 11 
15 954 957 937 936 931 21 933 931 943 967 974 972 981 966 975 978 944 940 12 
2 5 6 16 10 5 5 5 4 2 1 1 1 2 2 2 3 2 1 13 
91 1,258 1,250 1,307 1,316 1,386 1,340 1,398 1,496 1,503 1,540 1,528 1,530 1,373 1,356 1,391 1,402 1,375 .... wg 
56 1,120 1,108 1,113 1,125 1,152 1,147 1,196 1,172 1,204 1,243 1,246 1,266 1,186 1,120 1,166 1,161 1,185 .... 18 
25 138 142 194 192 184 192 201 324 299 297 283 264 237 236 225 241 “se .... & 
(Millions of Canadian Dollars) 
52 14 14 14 12 12 13 12 13 12 13 13 13 14 13 13 Ree ee a 
55 376 385 394 347 321 359 352 387 390 375 374 343 392 396 394 322 280 ae 
30 344 326 273 307 282 327 324 386 324 343 303 349 376 363 345 328 315 .... 3&8 
(1948 =100) 
15 115 117 117 101 97 111 110 123 12 119 112 110 121 126 128 104 er 
07 152 217 234 116 116 131 191 239 256 281 244 171 223 214 279 148 114 sced 
24 130 129 121 117 116 118 123 129 127 127 129 122 128 131 119 122 rer .... 28b 
08 135 125 125 131 108 128 115 109 97 89 100 93 105 108 110 106 85 .... 88e 
38 126 122 102 117 109 129 130 158 134 144 129 148 158 152 144 RS ik. ieee. Se 
25a 
25b 
25e€ 
25d 
25e 
25f 
259 
26 
27a 
(Millions of Canadian Dollars: End of Month) 
91 2,351 2,254 2,288 2,206 2,160 2,160 2,145 2,098 2,141 2,188 2,219 2,200 2,281 2,238 2,291 2,231 2,313 2,256 30 
2 1 11 49 7 10 — 13 3 3 — = 2 26 2 2 2 2 2 33 
52 2,299 2,206 2,216 2,163 2,111 2,087 2,091 2,053 2,094 2,149 2,181 2,160 2,208 2,197 2,252 2,179 2,254 2,207 $2 
(Millions of Canadian Dollars: End of Month) ‘ 

18 8,675 8,760 8,757 8,658 8,662 8,836 8,917 8,901 9,000 9,060 9,019 9,138 9,247 9,209 9,218 9,126 9,278 40 
62 6,812 6,917 6,830 6,794 6,803 6,877 6,898 6,998 7,017 7,105 7,111 7,189 7,278 7,264 7,162 7,161 7,252 case “al 
84 2,726 2,744 2,754 2,819 2,884 2,939 2,917 2,968 2,953 3,029 3,024 3,028 2,991 2,839 2,784 2,863 2,940 .... 42 
340 656 676 650 632 626 641 635 646 631 601 613 649 660 663 640 603 603 Date 
138 3,480 3,496 3,426 3,344 3,292 3,297 3,345 3,384 3,433 3,474 3,474 3,512 3,626 3,763 3,738 3,696 3,708 vie 
N16 835 843 907 869 808 880 897 785 813 847 828 843 878 828 916 835 877 eas. ae 


(Millions of Canadian Dollars: End of Month) 


73 4,795 4,883 4,843 4,697 4,730 4,801 4,849 4,812 4,870 4,872 4,887 5,015 5,143 5,129 5,173 5,011 5,001 .... 60 
377 1,256 1,296 1,275 1,285 1,282 1,270 1,260 1,312 1,807 1,307 1,358 1,823 1,879 1,333 1,377 1,358 1,369 a 
196 3,539 3,587 3,568 3,462 3,448 3,531 3,589 3,500 3,563 3,565 3,534 3,692 3,764 3,746 3,796 3,658 3,632 sine ae 
45 83 93 66 55 52 66 42 45 49 42 47 49 56 65 45 48 51 67 52a 
151 3,456 3,494 3,502 3,407 3,396 3,465 3,547 3,455 3,514 3,523 3,487 3,643 3,708 3,681 3,751 3,610 3,581 aig 3 
- eee 235 aor jee eee wishes eee re ee oe esis er 53a 
4,608 53b 
1,877 58c 
" ae eee ee Satan ait a Se eae ei see ee er he pace ede me .... 58d 
29 3,862 3,904 3,894 3,891 38,926 3,978 3,989 3,999 4,019 4,062 4,091 4,114 4,113 4,125 4,129 4,139 4,192 .... 54 
‘e Rives ee 141 vata ai ee Raat, © ae ae ead ee — Saeed as ae ara eee .... She 
3,753 54b 
296 54e 
ae re .... 98,457 er ee pian eee pane ei ete te ats iste ‘ ees ate ace +. She 
16 261 130 160 185 166 111 65 129 125 230 193 92 138 92 19 108 239 sinkcte 
210 66 95 93 88 15 14 22 27 52 52 31 19 15 16 40 89 61 57 
jus 51 64 66 93 78 96 50 107 98 178 141 61 119 77 3 68 mw .... & 
433 10,619 10,737 10,134 9,734 8,789 9,429 10,487 10,137 10,525 10,945 9,565 10,065 11,279 11,308 12,386 11,722 9,503 .... 59 
60 
61 
62 
63 
64 
65 
66 
67 
(Continued on following pages) 

' Beginning October 2 official rate subject to daily fluctuations. 6 When U. S. Government securities with an original maturity of 

Up to 20 months are included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. 7 Including Page 51 


het errors and omissions. 
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Government Finance (Continued) 
68 TOTAL DEBT 
68a Held by: Bank of Canada. 
68b Other Banks.. vee 
68c Other Financial Firms 
68d Local Governments... 
68e Other Corporations. . 
68f Non-corporate residents 
689 All Non-residents 
69 INTRAGOVERNMENTAL ACCOUNTS. 
Money and Capital Market 
70 LONG-TERM Gov’T. BOND YIELD. 3.09 
71 SHORT-TERM Gov’T. BOND YIELD i 1.13 
72 TREASURY BILL RATE ; .69 a4 
SHARE PRICES 
Manufacturing diacate 88 85 
Pulp and Paper........ 64 35 31 
Base Metal Mining 93 105 
Gold Mining 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights)... 

82 Imports (1935/39 Weights) . . 
PRICES OF EXPORT GOODS 


4,177 
182 
767 
548 
119 
180 
970 
411 
159 


4,457 
229 
949 
587 
130 
202 
962 

,398 
138 


3.16 


8&3 

84 Newsprint 

85 Cost or LIVING............... 
86 WAaGES (Weekly Earnings)..... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 55 60 
91 Pulp and Paper 55 


AGRICULTURAL PRODUCTION” .... 103 

135 
AGRICULTURAL PRODUCTION(FAO) aa 
EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types) B.1 11.4 


NATIONAL INCOME 4.06 4.37 


{1937 


11.3 million 
Population 11951 


14.0 million 


CANADA 


EXCHANGE RatTEs: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 

For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Beginning April 1949 
data include trade of Newfoundland. Distribution of Total Value 
of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 40 15 16 17 United States . 61 67 69 74 
United States..... 87 65 69 54 United Kingdom... 18 18 10 9 
1937 1950 1951 1952 1937 1949 1950 1951 


Wheat.... 12 10 Machinery & Ve- 
Other Grains & Far- hicles 14 23 283 22 
inaceous Prod... Iron, Steel & Mfrs. 12 9 8 il 
Newsprint Petroleum & Prod. 10 10 9 
Wood & Mfrs Coal, Coke & Prod. 6 6 . 
Copper & Mfrs Cotton & Mfrs ... 6 6 . 
Nickel... cas Wool & Mfrs.... & 8 
Woodpulp Other Textiles & 
Mfrs...... 8 8 8 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 


89 


3.28 
1.54 ee 
-70 


48 


69 
34 
83 


113 


56 


50 
52 


48 
55 


INTERNATIONAL FINANCIAL STATISTICS 
LL 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 1952 


(Millions of Canadian Dollars: As of December 31) 
5,150 
572 

908 

667 

134 

360 
1,233 

1 ,276 


16 , 658 
1,842 
3,506 
2,232 

436 
1,379 
6,119 


16,396 
1,904 
3,317 
2,384 

445 
1,288 
5 , 967 


15,292 
1,881 
2,648 
2,395 

454 
985 
5,876 
1,144 1,091 1,053 1,158 
821 918 1,415 1,257 
(Per Cent: Average of Months) 
2.93 2.61 2.67 2.94 2.83 
1.39 1.39 1.43 1.44 1.66 
.86 .38 41 41 .48 
(1948 =100: Average of Months) 
87 101 93 100 
63 97 98 


87 100 92 
140 135 117 


(1948 =100) 
68 72 84 


79 80 92 
70 76 88 


81 89 92 
68 79 92 
77 80 88 
80 78 89 
(1948 =100) 

97 88 97 
72 86 95 
88 100 93 
82 107 88 

95 90 


15,221 
2,013 
2,959 
2,178 

465 
904 
5,544 


15,023 
2,009 
3,112 
2,037 

494 
885 
5,246 
1,240 
796 


15,087 
1,942 
3,079 
1,876 

508 
1,044 
5,272 
1,366 

847 


14,333 
2,191 
2,754 

9 


14,073 
2,227 
2,784 


1,009 1,10) 
2.78 3.24 

1.81 2.37 

65 .80 


96 119 160 
100 92 137 213 
100 102 116 144 
100 110 104 107 


100 


100 
100 


100 
100 
100 
100 


103 


103 
103 


116 
104 
104 
108 


109 


108 
110 


112 
110 
107 
114 


124 


123 
126 


104 
118 


118 
127 


100 102 
100 97 
100 98 
100 96 
100 95 


108 
104 


112 
120 
106 


101 
8.3 
14.61 


115 
114 


126 
143 
108 
2.1 


17.28 


es oe 97 100 
(Per Cent of Total Labor Force) 
1.6 3.0 2.0 


z 2.1 at 
(Billions of Canadian Dollars) 


9.84 9.82 10.99 12.56 X 13.19 18.31 


3,890; Woodpulp, 1,630. Balance of Payments: X Canadian 
inland freight is excluded from exports and U. S. inland freight is 
excluded from imports. Both items are included in line 25d. For 
detailed Balance of Payments statement see August, 1952 issue of 
International Financial Statistics. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 
liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to Internationa 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 


SSS 


* Unit value of exports. > Farm production index. 
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nlp 1951 _— 1953——_——_ 
952 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Millions of Canadian Dollars: End of Period) 
73 14,514 14,419 14,333 14,314 14,252 14,221 14,179 14,151 14,112 14,181 14,149 14,111 14,122 14,103 14,073 68 
27 9,274 2,181 2,191 2,188 2,086 2,062 2,066 2,028 2,069 2,124 2,156 2,135 2,183 2,172 2,227 68a 
84 2,726 2,744 2,754 2,819 2,884 2,939 2,917 2,968 2,953 3,029 3,024 3,028 2,991 2,839 2,784 68b 
ig $5 68d 
" Be ci ead CS Ieee ca eee eee ee a 68 
101 932 966 1,009 1,002 1,002 1,005 1,007 1,013 1,028 1,040 1,052 1,071 1,083 1,096 1,101 69 
(Per Cent: Mid-month Quotations) 
59 3.26 3.38 3.50 3.54 3.55 93.57 3.55 3.47 3.55 3.62 3.70 3.67 3.64 3.62 3.62 3.63 3.65 3.65 70 
68 2.40 2.88 2.26 2.38 2.47 2.29 2.384 2.87 2.55 2.79 2.86 3.01 3.07 3.07 3.07 3.07 3.08 3.11 71 
07 93 .92 .89 .89 91 .94 oe 1.08 1.06 2.21 1.36 1.24 1.19 1.21 1.85 1.96 1.47 1.8 389 
’ (1948 =100: Average of Thursday Quotations) 
65 177 167 168 174 173 170 168 161 163 167 168 163 154 158 158 163 159 159 73 
95 226 213 217 221 214 207 193 185 192 196 197 189 179 182 187 190 187 190 7% 
48 156 149 149 153 151 146 140 140 140 153 160 156 144 146 149 156 151 150 75 
14 116 «lll = 113 111 110 118 118 116 116 118 119 114 107 109 113 1138 111 108 76 
(1948 =100) 
117 122 117 116 117 117 116 115 114 
[22 126 126 ©1126 126 125 124 123 122 122 121 121 120 120 120 119 119 #119 81 
[26 124 122 122 120 117 115 113 111 110 108 107 107 108 108 108 109 — 82 
104 104 107 103 108 114 109 107 100 102 101 100 100 102 104 103 108 108 area ae 
[22 124 123 121 119 118 117 116 116 126 125 124 124 125 127 125 125 126 127 8% 
21 121 122 122 123 122 121 121 120 120 120 120 120 120 120 120 120 120 119 85 
39 133 134 135 126 137 138 141 141 139 138 137 140 142 143 146 134i! cone “ae 
(1948 = 100) 
v4 118 115 108 ae 111 113 117 120 oon oo fo 124 126 126 120 118 122 90 
1 1 1 127 5 aie aoa 
178 eeee eee eee rg 
109 110 108 108 104 105 106 107 107 108 109 110 113 114 114 113 112 112 95 
a (Per Cent of Total Labor Force) 
2.5 Be aess  oans |e 2.2 2.5 3.6 96 
31 
adian tional demand notes amounting to 16 million Canadian dollars sub- Gross National Expenditure: At market prices (in billions of Cana- 
ght is scribed to the International Bank. Figure for fiscal 1949 includes dian dollars) : 
+ additional demand notes payable to the Fund amounting to 49 19388 1948 1949 1950 1951 1952 
ue 0 million Canadian dollars and a decrease of 4 million in notes payable Personal consumption 3.81 10.11 10.95 11.99 13.28 14.29 
to the Bank. Foreign Currency Debt: After deduction of Govern- Government expenditure ’ ‘72 1.80 2.138 2.33 3.20 4.21 
iI less ment-held bonds. Total Debt: Data agree with the sum of the “vue Samneeies Coventenent 32 6 6, 6. 6S 
reign Canadian dollar and foreign currency debt figures on lines 66 and 67 Residential building ? .16 64 7h .80 .78 .80 
r the excepting for the differences in time references (December as com- Other construction 17 -82 $0 1.08 1.96 1.49 
nent: pared with March), for the inclusion of debt guarantees in the Nt eens ie am "3 *2 *e.. i. “2 
ownership data, and the holdings of the Security Investment Sines Meneuiiiien dmannes ‘58 («1.28 «1.6 41.62 1.82 1.99 
k Account which are included in Intragovernmental Accounts, but Equals: Net private dom. investment 01 2.01 1.76 2.58 $.61 2.82 
3anks not included in lines 66 and 67. Net foreign investment 10 41 8 .17 —.88 —.58 .15 
rt Ine Residual error of estimate — . - .03 -12 -02 
hecks MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- — ee eae: eons — oe 
tered Term: Theoretical yield based on selected bonds maturing in 15 Total 6.28 ee 6.6 6.8 1.6 3.8 
etters and 2 years, respectively. Treasury Bill Rate: Tender rate on new a investments of public enterprises. * Excludes government housing 
d de- 3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent — , 
since October 17, 1950. Previous changes (in per cent): National Income by Industrial Origin: At factor cost (in billions of 
duals, Date Established Rate Date Established Rate Canadian dollars) : 1988 1968 1947 1968 1969 1960 
—_ 1985—Mar gt. Be ees 2.6 1950—Oct 17. 2.0 A riculture, forestry, end fehing i = is . 3.38 ee :-3 
osits ‘ a : a Semmpert, comeamnlenitons, onllieien. ‘47 «1.11 1.19 1.29 1.84 1.41 
votive Share Prices: Weighted aggregative index with original base 1935 / ot tna c canes netteccee | OE EB Se bee ee 
» the 39=100. Based on quotations in Montreal and Toronto. Government. .........--.6-0+000: @ im um um te 2n 
cece cr cccecececcoeceecccoce . ° e ° ° 
_ PRICES AND WaGES: Wholesale Prices: The weight of imports and Net income from abroad........... -% -S -3 -2 - 8-2 
bits: exports in 1926 was 25 and 60 per cent, respectively, of the total ic binssiaxs 4.02 9.82 10.98 12.66 18.19 14.41 
- nd weight. Prices of Export Goods: In Canadian dollars per metric ton ! Unrevised figures. 
a in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. : 
Cost of Living: Based on a family budget as of the year ending National Income by Distributive Shares: At factor cost (in bil- 
oft. August 1948; X prior to 1950 on a family budget as of the year lions of Canadian dollars): 
punts, ending September 1938. 1938 1948 1949 1950 1951 1952 
tions’ PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Wages and salaries coe 2.60 7.26 1.88 8.46 9.98 11.18 
Des Farm: Index of net production valued at 1935/39 prices. Wheat eae ama ee le i 1m 18 oe oe 
illion Production: 10,515 thousand metric tons in 1948. Crop years end- Other ; .. 45 1.88 1.87 1.49 1.57 1.58 
‘illion ing July 31 f year acer Pulp and Paper Production: Weighted Investment income......... ‘TL =2.46 2.44 3.15 3.67 3.75 
nadie y net values in 1935/39. National Income: At factor cost. ‘4 12.56 13.19 14.61 17.28 18. 
addi E Desiuniag 1960 Nowloundiand ladaded. WIR so csicisiey succeeds 4.02 12.56 18.19 14.61 17.28 18.31 
ee 
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Ceylon 


INTERNATIONAL FINANCIAL STATISTICg 


a $$$ $$ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE 3.322 3.315 93.316 3.315 4.7759 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 CENTRAL BANK as saciias 18 24 139 125 133 189 108 119 140 
11 Foreign Exchange ee pene aac eum es esas aie ete Pacem 59 72 
12 Foreign Investments re oe aes as 5 tra i ‘pes ae ae eas 60 69 
18 GOVERNMENT packs Seis 9 127 119 54 48 18 16 16 
14 GOVERNMENT AGENCIES & INST. . Fo a ae 20 43 56 63 67 50 66 61 
15 see pines 45 x 74 67 39 52 28 49 44 
16 5s teas ioe’ 98 xX 384 367 289 306 203 240 262 
16a Of which: Sterling ee ad ae 49 320 295 203 213 146 194 217 
16b Indian Rupees...... soa is 43 60 68 78 84 46 29 12 
16c iis ee 6 1 3 5 2 4 3 20 
17 DOLLAR EXCHANGE IN U.S. BANKS oe ok seit ee ae a ae 1 3 3 19 


Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Rupees) 

NEE ig has Saha e b\ 666 765 889 1,011 

SOR ON cc. cixnahsnwn ess 592 602 963 994 

VOLUME OF TRADE (1948 =100) 

22 Exports ; 86 98 91 100 99 

77 98 97 100 101 

22b 104 110 90 100 99 

22c Copra and Coconut Oil. . 100 61 55 100 93 

23 ON a eee eeeee ror 71 79 98 100 108 

BALANCE OF PAYMENTS (Millions of U. S. Dollars) 

24a Goods: Credits............. ee i oe iwie <<. ook esa GO, 282.8 

24b Denia. e4f......... ee 5. ake Sete —293.8 —290.8 —287.2 

24c Services & Nonmonetary Gold —9.6 iZ. 13.2 

24d Private Donations & Capital. —5 —19. —22.3 

3 

1 

9 

9 


Exchange Rates 


2.659 2.888 3.322! 3.322 4.775 4.785" 4.762 


1,063 
1,029 


24f Net Errors and Omissions. . . —26 Ra —1. 
25 Surplus or Deficit (—).. righ ; aoa re ae —85 16.9 —20. 
26 COF: Short-term........... ee 3.% e pats 5 85.8 —16.9 20. 
Assets of the Central Bank upees: End of Year) 


80 ToTAL ASSETS 
$1 FOREIGN ASSETS 


on 

2he Special Official Financing... . —7.9 3. —5. 
9 
8 


NON wae wna 


er realy 460 415 440 460 616 
32 Domestic LOANS & INVESTM’s: Govt. - — - — rae a as 


Assets of Other Banks (Millions of Rupees: End of Year) 


40 TOTAL ASSETS 

41 FOREIGN ASSETS. . 
42 Domestic LOANS & INVESTMENTS 
43 Government 
44 Business and Individuals... . 


45 CASH 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 


542 

X 246 
174 
153 
21 


114 


(Millions of Rupees: 


X 729 
330 
X 399 


575 580 


220 1 
225 2 


177 1 
49 


113 1 


667 5 
275 2 


392 3 


29 
66 
76 
90 


70 


62 
38 
24 


638 
174 
266 
184 

82 
181 


End of Year) 


607 
241 
866 


52 Deposit Money............ 
53 Central Bank. . a isis _- ~~ —— — 
54 Other Banks...... - xX 399 392 324 366 
54a Res. Bus. & Individ. BS 2 A oti ares ete een 
546 Non-residents........ ee FP acl pole bce a aoe Sirens 
55 TIME DEPOSITS elutes eas : 225 241 249 
55a Other Banks.............. 5 2 f 64 68 
55b Post Office Savings Bank... . Pete ‘ 118 126 
55c Ceylon Savings Bank stertas y 2 59 56 
56 GOVERNMENT DEPOSITS wre 3 oe oe sare : 144 163 
57 Central Bank — a 
58 Other Banks eee ae nae er 144 163 


59 BANK CLEARINGS * eee 331 305 849 391 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ein cas aye 2.934 2.94 8.01 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RATE .39 .18 .18 .22 .24 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
Tea Plantations 97 103 118 100 
Rubber Plantations 229 200 162 100 
Mixed Plantations 119 119 129 100 
With Sterling Capitalization (1948 =100: Average of Quarters) 
Tea Plantations _— 101 103 108 100 
Rubber Plantations 149 138 151 100 
Mixed Plantations 117 117 120 100 


bo 


SW ork 
SH AGS © 


_ 


~ 
— D> 
oo oo | 
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——- 1951 — 1952 LT ——- —-——1953 — 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Dec Jan Feb Mar 


(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.7833 4.809 4.89) 4.753 4.760 4.792 4.89) 4.809 4.800 4.899 ‘ 003 4.732 4.733 4.753 4.783 


(Millions of U. S. Dollars: End of Month) 

144 143 140 139 134 126 119 120 110 111 105 97 84 85 83 
88 73 72 71 65 58 51 52 41 41 34 29 ‘ y+ 18 24 22 
56 70 69 69 68 68 68 68 69 70 71 68 67 61 61 
16 15 16 16 “16 15 15 15 15 15 14 15 14 14 14 
60 60 61 62 62 63 66 67 67 66 64 65 5 5 65 65 65 
41 41 44 48 47 44 42 30 32 25 28 27 7 24 24 28 

261 260 262 265 259 248 243 232 223 217 213 203 ‘ 188 190 

11 12 
20 20 
as 19 


(Millions of Rupees) 

139 ‘ 136 127 115 119 
131 5 129 170 141 
(1948 =100) 
109 5 ‘ 130 128 125 
95 ‘ 121 130 121 
138 108 74 83 
123 5 ‘ 150 92 144 
129 2 ‘ 3 131 157 127 


(Millions of Rupees: End of Month) 
600 626 601 574 557 
566 571 522 529 504 

13 52 76 41 50 

(Millions of Rupees: End of Month) 


832 809 793 758 768 
201 144 151 119 133 
427 433 443 474 471 
253 258 270 300 296 
174 175 173 174 175 
190 215 186 152 150 
(Millions of Rupees: End of Month) 
978 946 923 916 917 
364 366 363 362 362 
613 580 560 554 554 
1 1 6 --- 

612 579 554 554 554 
597 565 540 541 540 
15 14 14 13 14 
359 363 362 363 368 
86 88 86 84 89 
211 212 213 215 215 
62 63 63 64 64 
80 " 73 90 74 
6 6 19 4 
74 65 67 71 71 
661 730 650 752 623 


(Per Cent: End of Month) 
2.80 : ‘ : ‘ 2.96 2.96 2.95 2.96 2.96 2.96 2.96 
(Per Cent: Weighted Average of All Bills Issued) 
42 ‘ .40 .40 : .44 .66 .82 .89 92 92 -92 


(1948 =100: Average of Daily Quotations) 
——+> 135< ——>1%&<— 9 s§ ——_>118<— 9S s§ ——_— 118 — _ ——_— 118< 
———>280<—$ ——s ——>278<— 9s ——_—> 225<—- ——__ > 209<—_-- ——_>- 285+ —_—_ 
———> 181 <—_- ———> 166<+——__-  ———_ 134<__- ———» 126 <—_—\ —- acsenlps eninne 
(1948 =100: oa of End of Month ee 
———> 107<_—— ——> 9<———-  ———> 381<——- _- ———> 73<+<——- _ ———> 14<+— 
—_—» 156 << —_—>131<——_- ————» 99. — 344 - > OG 
——> 111<—_—_- —>» 96<—_—_  ———»> 79<——- _ ———> ane —_——» 67<—— 


(Continued on following pages) 


pevinning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘July/ 
December. * August /December. * Revised. Page 55 













Ce ylon INTERNATIONAL FINANCIAL STATISTIC 





1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 1950 1951 1952 





Prices and Wages 













WHOLESALE PRICES (1948 =100) 
80 RN he il a ee hiss 41 38 41 43 64 69 103 100 119 132 129 111 
81 ed Se acs eis ik a em 78 59 73 89 156 152 102 100 91 268 405 252 
82 SO oe cis wank ew 30 18 22 22 56 69 97 100 128 164 191 110 
8&3 SR er lS SS ae 15 19 18 44 54 94 100 106 143 184 110 

UNIT VALUE OF TRADE 
8h ee Ly Sate ohn cues oe 32 37 39 67 74 98 100 106 xX 144 X 175 136 
85 MER ck cbs eee ses esaus ee 23 23 27 74 81 93 100 95 xX 98 X 116 136 
86 Cost oF LIVING (Colombo)..... wile ee 41! 43 xX 85 88 97 100 99 105 109 108 
I ee hE gi egy pene ..ae 32 32 78 89 94 100 102 xX 119 145 146 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 83? paneks ene eS =e 97 100 98 110 

"(Millions ad “i 

91 GROSS NATIONAL PRODUCT...... Sea. 595 ote ase e ee 288 2,627 2,873 3,840 4,507 





CEYLON Population! !937-------+-++- 6.7 million Distribution of Total Value of Trade by country and by commodity; 


cose eeeneeed 7.7 million 
Per Cent of Domestic Exports Per Cent of Total Imports 















FoREIGN ASSETS: Central Bank: Holdings of the Currency Board 1937 1949 1950 1951! 1937 1949 1950 1951 
through July 1950 and of the Central Bank thereafter. Beginning United Kingdom... 43. 32 24 32 United Kingdom.. 22 18 20 2 
August, 1950 foreign exchange of the Central Bank includes balances ee eee et: 7 et —. tet tee seen "= +4 = is 
abroad in the amount shown on the books of the Central Bank and Australia. —-_ 2 et 2 Beaes:........ 2° 2 @ 
foreign investments at cost. Prior to August 1950 balances abroad United States..... 3 : 2 
are included in the amounts shown on the books of the Central 1937 1949 1950 1951 
Bank’s bankers overseas, and foreign investments at face value. =. ve . s 2 e 
The currency classification of the total is net rather than gross and Laat” 
reflects the latter valuation throughout, for both of which reasons and Coconut Oil. 12 16 16 17 
it does not add. Other Banks: X Prior to _, = foreign =. ‘ Exclusive of reexports. 

Dollar Exchange in U. S. Banks: Deposits and short-term dollar 

obligations held for Ceylon account, * reported by U. S. banks in Volume of Trade: Valued at 1948 prices. X Prior to 1950 exports 
the Sew York Federal Reserve District. X Deposits only in 1948. valued at 1934/38 prices, and imports computed with moving cross 
Prior to 1948 data included in India. weights. Principal exports in thousand metric tons in 1948: Tea, 


134; Rubber, 93; Copra and Coconut Oil (in terms of Copra), 177. 






TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments: COF: ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
Short-term: Includes long-term marketable security holdings. For August 1950. Total Assets: Balance sheet total less the loan to 
detailed Balance of Payments statement see October 1952 issue of the Government covering IBRD subscriptions from August 1950 
International Financial Statistics. through April 1952 when it was repaid from the Bank’s profits. 
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1937 1938 1939 1940 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 





Exchange Rates 













Basic OFFICIAL RATES (Pesos per U.S. Dollar: End of Year) 
1 a. kis ai ow 19.87 19.87 19.87 19.87 19.37 19.37 19.37 19.37 19.87 19. 37 19.37 19.37 
2 OO ES ee 24.97 24.98 24.97 25.00 25.00 25.00 25.00 25.00 25.00 — _— 
3 a Ee cA i che 25.10 31.47 81.00 34.10 81.00 981.00 981.00 981.00 31.00 31. 00 31.00 31.00 
4 SNE otis a hohe cs sian lo wat — _ _— _ _— _ — 43.00 43.00 43.00 43.00 43.00 
5 LS PEE eee nenee era ee — — _ — — — _— -_— — 60.00 60.00 50.00 
6 Commercial................ — _ _— _ _ — _ — 60.00 60.00 60.00 
FREE RATES (Pesos per Equivalent of one U.S. Dollar at Official Cross Rates: End of Year) 
7 U.S. Dollar } Bane 24.97 31.47 31.00 33.90 32.10 39.50 50.93 65.55 99.08 72.50 a 
8 Pound Sterling 24.97 31.27 30.25 29.40 ; we — 53.60 86.19 68.10 ..., 123.04 
9 Gold: In Coins (100 Pesos) 24.02 28.88 31.43 32.65 37.86 42.72 61.41 120.39 159.22 140.78 157.77 184.95 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

TR Na EN 81.7 83.1 33.3 83.2 110.0 69.1 55.8 63.1 42.9 54.9 66.2 67.0 
11 Te ee Dea kas 29.8 80.1 80.5 80.5 82.38 64.7 46.2 48.4 89.9 40.3 45.2 41.6 
12 Foreign Exchange.......... 1.9 8.0 2.8 Bet 27.7 4.4 10.7 9.8 3.0 14.6 a1.t 25.4 
1$ AMORTIZATION FUND............ 5.8 11.0 10.8 7.6 5.4 6.6 4.6 6.0 4.6 2.8 2.7 3.5 
14 OTHER BANKS................. 5.8 4.9 6.9 7.1 15.5 15.3 9.7 20.6 27.2 23.6 19.4 25.6 
Nad ss dodade cases 43.3 48.9 50.5 47.9 130.8 90.9 70.2 78.7 74.6 81.3 78.3 96.1 
16 DOLLAR EXCHANGE IN U. S. BANKS 26.8 28.6 66.3 60.7 46.8 56.6 60.9 79.6 54.0 79.3 
17 Government and Banks..... 45.9 25.7 50.1 
18 Business and Individuals... . 83.6 28.3 29.1 
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ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. xX Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
branch included in the Other Banks data), and balances with banks 
abroad. 












CURRENCY AND DEPOSITS: Deposit Money: Central Bank: Deposits 
of Official Entities. Some deposits of Official Entities are included 
in the Other Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. X Prior to September 1949 includes 
deposits of government agencies also. 



















98 
128 
130 130 136 140 135 136 140 134 137 
108 109 111 112 110 108 108 106 107 
144 


1952 
May June 






1952 





July 


(1948 =100) 
113 113 109 111 117 110 98 99 102 109 
372 342 330 333 294 266 270 264 233 252 
176 165 155 122 119 94 87 100 106 98 


99 
124 
142 
107 
142 





Aug’ Sept Oct Nov Dec Jan Feb Mar 


112 118 122 122 111 121 aacsne oe 

205 191 193 223 230 236 er ee 

95 101 125 138 138 143 lea oe 
121 ‘ 35 Wan , 


3 Pua 
140 129 126 128 131 124 122 ... 8 
106 107 108 110 110 Pe waar <<< 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted geometric averages 


of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 


export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: Weighted 
by 1948 weights. X Annual data beginning 1951 weighted by 
current weights. X Prior to 1950 exports weighted by 1934/38 
quantities and imports with moving weights. Wages: Minimum. 
wage rate; tea and rubber estate labor. 


PRODUCTION AND NATIONAL INCOME: Gross National Product: At 


factor cost. Gross National Expenditure: At market prices (in mill- 
ions of rupees): 
1938 1947 1948 1949 1950 1951 


Personal consumption. ....... 605 2,292 2,352 2,502 3,190 3,723 
Gov't current expenditure... .. 95 320 352 * 394 387 411 
Gross public dom. investment 5 32 70 123 213 224 
Gross private dom. investment. 34 98 105 153 222 315 
Net foreign investment... .... —22 — 180 24 —30 147 109 


aba ws ewe nn edo 717 2,562 2,903 3,142 4,159 4,782 








Chile 















Oct Nov Dec Jan Feb Mar Apr May June 


———1953—__— 





July 


(Pesos per U.S. Dollar: End of Month) 
19.37 


Aug Sept Oct Nov Dec Jan Feb Mar 



















Janvary 10. 7 Averages. 





19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 . 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 $8 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 ~- — ae. 
50.00 50.09 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 -- — &§ 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
90.00 90.00 90.00 90.00 90.00 90.00 104.507115.447124.477 124.487 126.207127.307 125.247122.327 118.597 110.00 110.00 110.00 ! > 
93.00 92.60 92.60 94.00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 130.00 136.25 147.50 | 
83.25 79.€4 ree 78.93 81.43 82.86 .... 118.57 114.25 121.18 126.90 136.79 127.38 127.50 123.04 123.04 127.86 137.62 8 
152.91 157.77 157.77 155.84 .... 162.62 .... 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 186.89 186.41 9 
(Millions of U. S. Dollars: End of Month) 
58.1 62.7 56.2 65.3 63.4 62.3 60.9 51.1 53.3 52.1 59.4 51.1 56.9 68.5 67.0 70.4 79.5 10 
45.1 45.4 45.2 45.1 45.0 45.1 45.2 41.5 41.5 41.4 41.4 41.7 41.6 41.6 41.6 41.7 41.5 11 
12.9 ‘6% Fit 20.2 18.4 17.38 15.7 38 13 WS WS 9.5 15.3 26.9 25.4 28.7 38.0 cate: 
3.9 4.2 2.7 2.0 2.7 2.4 2.4 2.1 2.8 2.5 2.8 3.7 5.3 4.4 3.5 3.2 3.1 6.8 13 
7.2 14.5 19.4 18.5 20.8 17.4 18.7 14.9 16.2 14.5 16.1 16.0 16.7 15.9 25.6 24.8 sha 14 
79.1 71.4 78.3 85.7 86.9 82.1 82.0 68.1 72.8 69.1 78.3 70.8 78.9 88.8 96.1 98.4. .... ice 
62.6 47.6 54.0 56.6 59.5 57.3 58.6 52.0 54.3 58.4 61.2 58.1 62.4 69.2 79.3 175.7 82.4 . 16 
23.56 18.8 25.7 26.8 29.7 27.4 28.1 19.3 22.8 24.6 28.6 26.8 30.8 39.9 50.1 45.3 52.2 .... 17 
29.0 28.8 28.3 29.6 29.8 29.9 30.5 32.7 $1.6 33.8 32.6 31.3 31.6 29.3 29.1 30.4 30.2 con 


ee 


' August /December. 2 1934/38. ? Discontinued January 9. ‘ Beginning February. ’ Beginning August. * Beginning 
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INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 | 1 1945 1946 1947 1948 1949 1950 1951 1952 


Trade and the Balance of Payments (Millions of U. S. Dollars) 


20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports. . 

0 EES) eee 


21 
22 


9.5 10.8 


131 
103 


11.6 


11.7 


6.8 


202 
156 


8.1 


213 
197 


5.8 


276 
266 


5.7 


328 
269 


6.2 


VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights) 5 94 105 103 98 100 
24 Imports (1937 Weights) ‘ 73 89 97 100 

BALANCE OF PAYMENTS ( Millions of U. & rae 
25a Goods: Credits... : 223. 
25b SU 5 ie eo ae ee 226. _oa8. 
25c Nonmonetary Gold poais kao ane ees as 4. 3 
25d Services......... —30. —54. 
25e Private Donations & Capital. —12. 1 
25f Special Official Financing. . —10. —6. 
259 Net Errors and Omissions. . . 6. —2. 
26 Surplus or Deficit (—). nen pe teis ee pas —45.2 —55. 
27a COF: cua = Senge term. es - ee are or —- +7. 
27b COF: Short-term. ; ae ‘ ates sa 45.2 38. 
Assets of the Central Bank (Billions of Pesos: End of Year) 
80 ToTAL ASSETS 3.78 4.53 5.34 6.81 
$1 FOREIGN ASSETS. 1.47 1.13 a 1.65 
82 DoMmEsTIC LOANS & INV ESTMENTS. 1.84 2.35 Ss 3.38 
33 Government... . 1.24 1.58 1 1.50 
84 Official Entities Aer 41 .56 ‘ 1.20 
835 Business and Individuals... . .20 21 : .68 
36 CREDITS TO OTHER BANKS .45 1.02 1.25 1.76 


Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS. ; ; 1% ‘ .48 47 .30 .64 
DOMESTIC LoaNs & INVESTMENTS. ‘ 8.52 10.80 12.89 15.98 
Government........ oe ; ; of a 1.14 1.46 1.65 1.41 
Official Entities 4s ; ; : Als .07 .08 sie cay 
Business and Individuals... . 2.! .6: 2. 3. 7.32 9.26 11.12 14.40 
OY ee se 3% ; A 3 .70 .94 i 1.56 


(Billions of Pesos: End of Year) 
7.58 ; Bis 13.28 
Currency 2.68 3. 3. 4.32 
Deposit Money a . 38 a ; 4.90 ; 74 8.96 
Central Bank. . sak ’ : ‘ ‘ 13 : a .20 
Other Banks. . ss a .35 of : : a Zs 8.76 
TIME Deposits: Other Banks... . : 7 2k a ae 3.3 4.1 3.46 
GOVERNMENT DEPOSITS. . - : ; ot ‘ , ; i 2.76 
Central Bank. . noah - .02 .02 ; ; 08 ‘ .02 
Other Banks...... ee j : a f 41 ot : 2.74 
BANK DEBITS* ‘ ‘ 10.82 3.8% 17.69 22.18 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD. . 8.81 8.20 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
9.21 9.22 9.40 10.00 10.2 
(1948 = =100: Average of Months) 
72 SHARE PRICES (Nitrates)........ : ; oa ; 25 45 73 100 


(1948 =100) 
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71 COMMERCIAL BANK RATB.. 


Prices and Wages 


80 
81 
8&2 
8&3 


84 
85 


Production, Employment, and Income 


90 


91 
92 
93 


94 
95 


96 
97 


98 


WHOLESALE PRICEs (Santiago) . . 


Home 
Import 


Cost oF LIVING (Santiago).... 
WAGEs (Daily Earnings) 


Goods. 


NN ccs eis iota 


Manufacturing 


Copper Mining 


MANUFACTURING PRODUCTION... . 


MINING PRODUCTION 


Copper Bar 


Nitrate 


AGRICULTURAL PRODUCTION 
FAO Ind 


EMPLOYMENT ( (Manufacturing). 
UNEMPLOYMENT (All Types) ° 


ex 


NATIONAL INCOME 


58 
54 
68 
55 


52 


66 


68 
63 
78 


63 


60 
76 


xX 87 
X 85 
xX 93 

85 


81 
90 


(1948 =100) 


93 


83 
84 
106 


94 
98 
8.43 


(Billions of Pesos) 
49. 62 


96 
94 
96 
93 
90 
95 
106 
3.70 


6 


100 
100 
100 


100 


100 
100 


100 


100 
100 
100 


100 
100 


100 
3.20 


76.6 


114 
114 
115 
119 


118 
123 


104 


87 
82 
96 


100 
104 


103 
8.44 


93.8 


130 
143 


137 


138? 
153 


100 
85 
81 
88 


95 
101 
100 

2.94 


110.8 


Foetal tania aaa een 


* Monthly totals and 12-month averages. b Home-consumed goods; prior to 1947: all goods. ° Thousands. 
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——1951—___- 


a 
Oct Nov Dec Jan Feb Mar Apr May June July Aug 


nm coe om eK re 


(Millions of U. S. Dollars) 
5 4 at 6 


46 24 29 33 

27 34 37 27 
(1 _ = 100) 

103 70 89 

93 1 13 107 101 


(Billions of Pesos: End of Month) 
-47 14.77 15.58 15.73 16.86 16. 
.89 1.58 1.65 1.61 1.84 na 
-79 10.36 11.79 11.56 11.81 11.25 
.57 4.06 5.49 5.46 5.60 
47 «3.50 3.60 3.61 3.70 
44 2.8 2.70 2.49 2.8 
.66 2.68 2.09 2.46 3.09 
(Billions of Pesos: End of Month) 
.58 .46 .50 45 ; 


.85 27.00 27.40 27.57 
a: 4.39 1.38 1.2 
.O7 1.14 1.83 1.42 
.07 24.68 24.89 24.87 


51 3.59 3.55 4.10 


(Billions of Pesos: End of Month) 


95 27.40 29.39 29.66 31.18 30.% 
12 8.41 9.29 9.08 9.95 9. 
.82 18.99 20.09 20.57 21.23 20. 
22 22 26 16 22 ‘ 
.60 18.77 19,83 20.41 21.01 20. 
86 5.91 6.04 6.18 6.21 6. 
a Zan 2.6 tia f6 1. 
04 16 .20 01 -04 ‘ 
26 2.156 2.55 1.70 2.12 1. 


54 59.46 60.10 67.76 59.53 63. 


(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 


"(Per Cent: Weighted Average Rate on All Loans Made) 


Including direct investment capital movements. 


( a =100: it of _— ae 
580 ; 


(1 948 = 100) 
204 211 218 225 229 235 
192 202 209 221 227 235 
233 235 237 235 235 237 


193 204 205 211 213 221 


187 
(1948 =100) 
130 132 


98 93 
103 93 
83 78 


2 Average of 10 months. 3 1935/39. 


5 


48 
32 


110 
115 


5 


47 
34 


88 
114 


Jan 


-06 
-18 
95 
-20 
94 
.80 


-61 


ane 


-1953 
Feb 


19.85 
2.47 
14.07 
6.79 
3.91 
3.37 


3.00 


Chile 


Mar 





Colombia INTERNATIONAL FINANCIAL STATIsticg 


— 
{ A svt sven taatasiitaia a 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 


SELLING RATES (Pesos per U. S. Dollar: End of Year) 
Official Without Tax 8: : 1.755 1.765 1.765 1.7655 1.755 1.960' 1.960 1.960 2.5109 
Official With Tax ; 
Class I Imports aoe . on 2.155 
Class II Imports....... ‘ 86 .272! 2.272 \ 2.038 2.685" 2. 
Class III Imports 1.768 1.942 1.817 1.817 1.825) 9°5451  2°545 2 
Class IV Imports 2.0259) a aan 
Certificate a — 2.678 2.861 3.082 —* 
BuyYING RATES 
7 Basic Official...... ... 1. 1.745 1.745 1.746 1.745 1.950" 1.950 1.950 | ‘oe 
8 Effective Coffee Rate — — — — —_ —_ — 2.186 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC é 26 177 176 111 84 111 101 123 
11 Gold 17 127 146 83 61 62° 74 
12 Foreign Exchange 7 50 $1 28 $2 55° 27 
18 OTHER BANKs: Foreign Exchange 2 3 4 3 4 3 5 
14 ‘ 26 180 180 114 88 114 106 


DOLLAR EXCHANGE IN U.S. BANKS .... ‘ x 79 68 46 64 86 63 
Government and Banks..... ce see ren ae ee a ee race aor 34 
Business and Individuals... . res sabes 5 ssa tate ee ate Rei, oe Pe pate 20 


Trade and the Balance of Payments (Millions of U. S. Dollars) 

20 GOLD PRODUCTION...... 5 =z ‘ ; 7.9 16.3 13.4 4 ‘ 13.3 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 

21 Exports 1 246 852 446 505 771 

22 Imports, c. i. f 6 281 403 639 589 711 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 

23 5 hi Age bip f } 141 201 255 289 396 

24 imports, c. i. f....... Aes f 160 230 365 337 265 364 
VOLUME OF EXPORTS on 

25 93 96 100 
BALANCE OF PAYMENTS (M tions ; U. S. Te. 

26a Goods: Credits............. kia .8 ee ee .9 254.4 

26b Debits, c. i. f. sat 2 ~364. 

26c Nonmonetary Gold... 

26d Services......... 

26e Private Donations & Capital . 

26f Special Official Financing... . 

269 Net Errors and Omissions. . . 


27 Surplus or Deficit (—). . 
28 COF: Short-term. 67. 28. 


Assets of the Bank of the ciate (Millions of Pesos: End of Year) 
80 loREIGN ASSETS ; a 2. ; 309.4 308.6 194.6 1638. 


$1 Domestic LoANsS & INVESTMENTS 3. 53. 52. a 74.6 96.4 140.9 193. 
$2 x0V 5. , “ ‘ 65.5 85.7 103.3 131. 
$3 ici iti 3, : ; é 8.8 10.3 $7.5 42. 
84 Business and Individuals... . : Bi . 2 3 | 19. 


85 CREDITS TO OTHER BANKS...... : ‘ eB. : 25.5 84.1 108.8 145. 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS y ; ; ; 5.2 6.5 5.8 8.0 

DoMEsTIC LOANS & INVESTMENTS : 2 ; ; 286.3 394.3 440.3 495.7 





rt 


tore 


© 
~~ 
~ 
oo 
co 
nr 


0 348. 
13.4 Ads 
—25.1 -—15. 
41.4 18. 
—14.0 
1 
8 
8 


26. 
—67. 


15. 
—28. 


~] -~) oo mange 
sie eb ees els 
bs a ee 
a gg 


2 or 
SS SAND WHE 


ooww = 
> ieipiete 
coaowoco = 
So intowe> 22 


to 


Government 


85.3 80.5 89.0 94.8 
Currency and Deposits (Millions of Pesos: End of Year) 


50 MONEY SUPPLY 

61 Currency 

52 Deposit Money. . 

- Bank of the Republic. . 
Other Banks 

st TIME Deposits: Other Banks. . 

66 Gov’t Deposits: Bank of the Rep. 25.3 : ; 91. . 

57 BANK DEBITS* 779.0 ; ; ; : 1, 


Money and Capital Market (Per Cent: Average of Months) 


70 GOVERNMENT Bonp YIELD ‘ j ; ‘ 6.62 6.64 7.12 17.18 i ; ; . 6 
(1948 =100: Average of Months) 

71 SHARE PRICEs (General) 140 148 116 100 

Prices, Wages, and Production (1948 =100) 

80 WHOLESALE PRICEs: Coffee 32 ‘ 5 54 69 89 100 129 

81 Cost oF LIVING (Bogotd) 35 , 67 73 86 100 107 129 

90 CRUDE PETROLEUM PRODUCTION. . 85 91 96 94 105 100 125 144 

91 AGRICULTURAL PRODUCTION (FAO) Gere... anes raat ae 89 98 100 112 109 


472. 583. 640. 749.1 ‘ . ,119. . 1, 
218. ; 306. 367.7 
254. ; 334. 381.3 
1.5 
379.8 
31.2 


RoW AOD 
NR ROO ANS 


* Monthly totals and 12-month averages. ‘De 
Page 60 ‘ Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 
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—— he 
——e —_-1951 [1852 —-— SO 1953 ———_ 
1952 Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U.S. Dollar: End of Month) 
510 9.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 2.510 1 
. 2 
985 2.585 2.685 2.585 2.585 2.585 2.585 2.685 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 ; 
‘i 5 
a - _ -- -- = aa a — = = -— -- = _- — - - 6 
-.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 } 
,. 500 2500 2.500 2.500 2.500 2. 500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 (7 
286 2.170? 2.178 2.186® 2.195* 2.203% 2.211* 2.220* 2.228% 2.236% 2.244% 2.252® 2.261* 2.269® 2.277% 2.286% 2.294* 2.302% 2.3108 @ 
(Millions of U. S. Dollars: End of Month) 
152 92 105 = 133 131 126 123 118 112 119 121 125 117 135 152 154 164 155 10 

4 3 4 3 4 4 3 3 3 4 4 4 4 3 4 4 4 4 ace ae 

156 95 109 126 137 135 129 126 121 116 123 125 129 120 139 156 158 168 eee 

118 61 80 106 98 96 95 91 81 74 78 85 88 88 96 118 113 126 gov 

83 41 59 84 76 74 72 66 56 47 49 55 58 57 60 83 80 91 iia ee 

35 20 21 23 22 22 23 25 25 26 28 30 30 31 37 35 33 ~~ i 2 
(Millions of U. S. Dollars) 

14.8 1.2 1.2 —_ 1.6 1.4 1.2 1.6 1.6 9 1.3 ig 1.0 Sak a 1.8 1.4 1.2 1.2 2 

(Millions of Pesos) 

Sights 99 92 123 100 90 73 84 73 76 90 88 weak poten re halons iets ade jiates 

1 006 2 85 68 111 77 74 70 90 80 88 78 84 93 78 83 97 80 eee 
(Millions of U. S. Dollars) 

461 45 41 55 45 40 32 37 32 33 39 38 43 37 37 52 41 42 ica 

402 37 34 27 44 31 30 28 36 32 35 31 33 37 31 33 39 we? ax. = 

(1948 =100) 

90 97 91 133 102 95 68 83 67 76 96 90 100 84 100 122 96 108 117 25 
26a 
26b 
26¢ 
26d 
26e 
26f 
269 

27 
(Millions of Pesos: End of Month) 
295.9 178 203 239 259 254 244 240 229 218 230 236 243 224 263 296 299 319 304 30 
$29.5 238 220 223 232 238 256 268 294 325 346 352 343 342 338 330 343 351 314 $1 
170.1 151 151 151 149 148 155 156 157 162 162 161 162 170 168 170 175 176 176 $2 
35.3 22 21 17 17 16 18 14 14 27 32 33 41 38 40 35 34 34 32 33 
124.1 65 48 54 64 74 82 98 123 137 152 159 140 134 129 124 134 140 106 34 
278.5 218 204 211 153 165 179 190 199 197 171 177 209 222 235 278 211 225 244 365 
(Millions of Pesos: End of Month) 
9.4 9 10 9 9 10 9 8 8 11 10 11 10 8 9 9 9 10 cake 
964.9 810 825 837 835 846 852 857 855 847 880 901 925 949 947 965 968 997 oa. 
17.4 ie, GR -atan ee ace eds | see GAR MNS’ Kai’ Daas cAeas dbedr 9eds Ee acing ae 
947.5 res ve Panne Pais ee jibe or Bais a Peat aie oat ¢ 948 950 ated ieeu ae 
176.1 144 156 127 172 158 182 179 176 142 204 202 211 203 212 176 233 229 4h 
(Millions of Pesos: End of Month) 
308.7 1,017 1,069 1,119 1,142 1,141 1,146 1,148 1,168 1,176 1,248 1,272 1,265 1,285 1,310 1,309 1,356 1,350 1,323 650 
599.6 404 423 512 442 443 446 442 464 489 480 492 490 502 515 600 523 522 512 61 
709.1 613 646 608 700 698 700 706 703 686 769 780 776 783 795 709 833 828 8ll 52 
1.4 4 1 1 3 3 4 3 2 4 1 2 1 1 2 1 2 1 1 68 
707.7 610 644 607 697 695 696 703 701 683 767 778 774 781 794 708 831 826 810 54 
83.5 48 49 51 59 58 70 67 67 73 76 75 78 78 79 84 89 86 ae 
111.2 131 121 91 108 133 124 141 137 117 107 109 123 127 132 111 114 171 152 56 
,458.8 1,274 1,352 1,344 1,484 1,326 1,372 1,362 1,488 1,343 1,695 1,427 1,396 1,513 1,474 1,626 1,649 1,540 ee 
(Per Cent: Average of Daily Quotations) 
6.34 6.66 6.50 6.29 6.389 6.45 6.26 6.45 6.32 6.27 6.82 6.82 6.82 6.382 6.30 6.32 6.32 .... 6.32 70 
(1948 =100: Average of Daily Quotations) 
101 99 100 100 101 100 96 96 98 98 100 102 103 104 107 107 108 109 lll 71 
(1948 =100) 
137 137 137 136 134 133 136 138 143 141 138 135 134 135 137 138 139 139 142 81 
162 166 145 161 168 152 163 163 169 161 170 171 159 157 157 164 167 ma .. 


91 


nF rrr ere ea ED 


ite first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. 
tax rates 0 inning February. ‘Single tax rate beginning July 10. * December average. ‘ Discontinued March 20. ’ Beginning Page 61 
ttober 29, * Beginning middle of month. * Last weekly statement of year. © 1935/39. 





Costa Rica INTERNATIONAL FINANCIAL Statistic  ¥°! 








1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


SELLING RATES (Colones per U. S. Dollar: End of Year) 
Official. . . ‘ ” 7 5.67 5.67 5. : 
With Surcharge 6.62 6.62 6.67 5.67 j6'g9: 6:89 6. : 
Controlled Free... ' 5.70 6.71 6.01 6.89 6.95 8.90 8. | 
With Import Surcharge 
First on rene .. 
Second Category... ‘ 11. 
Third Category... { 07 10.08 4106) 
fourth Category... 14. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
CENTRAL BANK....... of 2: .99 7.66 2.67 4.46 5.16 3.7% 
Gold . “a ‘ 81 6.03 2.02 2.04 2.06 ee 
Foreign Exchange .06 6 .18 1.63 .66 2.42 .10 Ls : 
OTHER BANKS: Foreign Exchange 8 ‘ .16 .97 1.7 2.83 2 .43 4. : 
96 9.44 51 68 68 8. | 
DOLLAR EXCHANGE IN U. S. BANKS 6.89 .74 .80 91 I 6. 
Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 
20 E 0. oe ae ‘ 64.7 80.8 128.9 178.6 176.5 
21 SINUENBAA.. 5. <sc0ee0s's0a 6. ; 4. : 161.8 185.6 270.0 287.8 243.4 
VALUE OF TRADE (In D (Millions of U. S. Dollars) | 
22 SS _ ae ee 8 of 11.53 14.30 22.96 81.81 31.43 
23 SERMON Ds oi.c y's. pew. e's 4 is ‘ 2.62 26.95 33.04 48.08 42.34 43.36 | 
VOLUME OF EXPORTS (1948 =100) 
100 66 86 100 71 
Bananas f ‘ } ‘ 29 59 75 100 
30 92 126 100 
Assets of the Central Bank (Millions of Colones: End of Year) ; 
80 FOREIGN ASSETS 4 é 43.0 29.0 : 
$1 Domestic LoANs & INVESTMENTS ‘ll 5 52.0 I 
$2 Government 4 6 38.9 1 
33 Official Entities se 9 13.1 
34 CREDITS TO OTHER BANKS...... a a 65.2 
Assets of Other Banks (Millions oJ | 
40 FOREIGN ASSETS 9 8.3 6 6 10.0 5. 18.2 19.3 i 2 
DomeEstTic LOANS & INVESTMENTS 7 43.2 8 3 126.3 f 174.3 173.9 2386.1 3.1 a 
Government .6 3.8 4 9 ‘ 19.8 19.1 47.1 - " 
Official Entities a 6.3 oa » 12.6 9.0 17.5 4 ry 
Business and Individuals... . 4 83.1 .0 8.4 141.9 145.8 171.6 2.6 7 
45 CASH .0 10 a .6 18.0 16.1 14.4 3 
Currency and Deposits (Millions of Colones: End of Year) 90 
50 MONEY SUPPLY 48.4 49.2 et .6 147.1 141.7 160.2 178.3 198.9 6 8 9 
Currency... 22.1 23. 3.8 9 67.2 82.3 109.8 105.4 A a 10 
ee 26.3 25.9 3 6 74.5 77.9 68.5 93.4 6 6 
Central Bank 1.2 F .6 3 2 9 4 2 10 
Other Banks 25.1 25.3 28.0 4 67.6 i. 3 4 
65 TIME DEPOSITS. . 8.8 9.6 10.1 3 18.4 .0 oe 
55a Central Bank — — — — 3 .0 2.3 9 
55b Other Banks 8.8 9.5 10.1 3 18.1 9 28.0 9: 
56 GOVERNMENT DEPosiITs 3.0 2.4 8.3 .0 7.4 1 30.7 9 
56a Central Bank. . — — 5.1 — — 5 28.9 ‘ 
56b Other Banks... 3.0 3.2 7.4 6 9 
57 OTHER DEPOSITS _ — 18.8 0 3 004 
58 BANK DEBITS* 36.7 ‘ 43.0 164.3 4 6228.8 
Prices (1948 =100) | 
80 WHOLESALE PRICEs (All Goods). . : 85 98 ; 
81 Home Produced Goods...... 91 101 a ] 
82 Export Goods ‘ é ‘ ‘ é 67 92 
83 Import Goods : f 72 93 ; 1 
84 Cost or Livinc> 85 97 : 
—— 
* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. pe 
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— 
Oct Nov Dec 


5.67 5.67 6.67 


5.16 5.71 8.21 
2.06 2.06 2.06 
3.10 3.66 6.16 
2.90 3.14 3.02 
8.06 





9.9 13.2 25.9 
27.9 32.2 31.0 
1.77 2.35 4.62 
4.97 5.74 . 


28.4 31.6 49.3 
28.2 28.5 28.3 
15.5 15.8 15.6 
12.7 13.7 18.7 
76.9 80.4 76.6 
16.4 17.7 17.0 
237.3 240.8 240.6 
28.9 28.7 26.7 
208.4 212.1 213.9 
29.8 30.4 33.7 
204.3 208.6 221.8 
97.5 99.4 108.3 
106.9 109.2 113.6 
ss 2 
106.6 108.9 113.3 
82.9 31.7 30.2 
3.6 2.5 2.3 
29.3 29.2 28.0 
22.9 27.9 30.7 
20.9 25.9 28.9 
20 2.0 1.9 
6 2 48 
224.4 212.8 250.6 
108 107 = :108 
119 124121 
47143185 
8 81 82 





Beginning December 13. 


Jan 


5.67 5.67 


7.00 


15.12 
2.06 
13.07 


3.53 


33.7 34.9 
30.0 29.1 


75.7 87.7 
28.1 27.7 
15.4 15.1 
12.6 12.6 
53.0 47.8 
20.0 19.9 
233.2 228.7 
27.6 26.8 
205.7 201.8 
33.5 35.2 
238.9 243.9 
106.5 109.0 
132.4 134.9 
re | ‘ 

132.3 134.4 
30.8 30.6 
2.1 2.0 
28.7 28.6 
36.1 38.1 
33.9 36.0 
2.2 2.0 
4 6 
271.9 261.3 
109 106 
122 118 
134 132 
83 84 
125 X 122 


*B 


Feb 


Mar 









5.67 
6.90 





17.01 
2.06 
14.96 


3.45 




















Apr May June = July Aug’ Sept 





(Colones per U. S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 5.67 
6.73 6.75 6.75 6.65 6.65 6.65 





(Millions of U. S. Dollars: End of Month) 


18.16 18.26 19.46 18.57 16.62 15.12 
2.06 2.06 2.06 2.06 2.06 2.06 
16.11 16.20 17.40 16.52 14.57 13.07 


8.22 3.05 2.75 2.18 2.29 2.59 
21.38 21.31 22.21 20.70 18.91 17.71 








(Millions of Colones) 


26.9 23.8 16.3 12.9 8.4 12.0 

30.3 34.2 27.4 29.8 36.9 27.9 
(Millions of U. S. Dollars) 

4.79 4.23 2.91 2.29 1.47 2.14 

5.39 6.09 4.87 5.31 6.58 ; 






(Millions of Colones: End of Month) 


Oct 


5.67 


13.38 
2.06 
11.32 


2.30 





$$ $$$ 195 2 


Nov 


5.67 


13.62 
2.06 
11.56 


2.94 





Dec Jan 


5.67 5.67 


14.56 
2.06 
12.51 
3.26 


16.38 
2.06 
14.32 
3.84 





104.0 103.3 108.9 103.6 92.4 84.4 74.2 75.9 82.0 98.5 
a7.6 27.6 27.8 FS 2.8 27.3 %d.1 27.2 26.9 26.8 
15.0 15.0 14.7 14.6 14.7 14.7 14.6 14.6 14.4 14.3 
12.6 12:6 12.6 i186 12.6 126 25 12.5 132.8 12.5 
37.8 37.1 40.8 42.3 49.4 57.8 66.2. 72.7 81.1 64.4 

(Millions of Colones: End of Month) 
18.1 17.2 15.5 12.0 12.9 14.6 13.0 16.5 18.4 21.6 

228.1 237.2 242.8 245.9 250.3 257.0 260.6 266.4 266.1 265.0 
25.6 31.6 34.4 28.6 24.8 24.6 23.4 23.6 22.4 22.1 
202.5 205.5 208.5 217.3 225.5 232.4 237.2 242.8 243.7 242.9 
38.0 38.0 39.7 40.3 36.8 37.7 35.8 34.1 41.6 38.9 

(Millions of Colones: End of Month) 

256.9 262.3 260.2 259.9 251.7 252.1 244.6 251.3 262.5 277.3 
109.1 111.6 110.1 108.9 110.1 109.8 111.2 115.7 125.3 127.2 
147.8 150.7 150.1 151.0 141.6 142.3 133.4 1385.7 187.2 150.1 

3 2 aa 3 -- — — an 1 3 

147.5 150.5 150.0 150.6 141.6 142.3 133.4 135.5 137.0 149.8 

32.1 36.5 35.9 36.8 38.6 40.2 34.1 39.3 37.5 38.5 
1.8 2.4 2.4 2.3 ‘7 3.3 3.3 2.8 2.1 2.0 
30.4 384.1 38.5 34.5 36.6 36.9 30.7 36.5 35.3 36.5 

41.0 35.8 46.7 42.1 41.3 39.3 37.6 43.0 39.7 40.9 

40.1 35.1 45.7 41.3 40.6 38.5 36.8 42.3 39.0 40.1 
yo Rm 1.0 .8 a 8 8 ae an 
eee 

273.5 271.7 282.5 253.8 231.8 227.2 256.4 249.1 305.8 315.6 

(1948 =100) 
107 107 105 102 100 99 100 101 101 101 
119 119 117 114 111 110 113 114 114 114 
131 138 141 141 142 144 151 138 133 130 
84 82 80 78 78 77 76 75 75 74 


122 122 123 123 121 








‘Abolished June 9. 





* Beginning April 1. 


' l inning October 13 surcharge of 20 per cent applied to second and third category imports only. 
cenaning April 1 and applicable to preferential imports only. 
ri. 


* Abolished 


Costa Rica 


—-——1953—__—_ 


Feb 


5.67 


.06 


* &- 


3.32 


CSO OeS & : 
CONS Com » | 


woe cw 


| 


100 
113 
124 

74 


Frenne tentacle ne ermine naraaaettarameteearmmaaaeneaaemamummeaerenmeaeaenncmaanmnncmmmmmmmmmmmaess 


Mar 











2.06 11 







122.7 
24.4 $1 
11.9 
12.5 


49.3 


101 
114 &!1 
137 
74 8&3 
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Exchange Rates 
SELLING RATES 
1 NN ee es og ang 
2 PR Kicaksceuves 
Gold and Foreign Assets 
710 NATIONAL BANK................ 
11 ee Ca ai cia ok 
12 Foreign Exchange. ......... 
18 Foreign Investments........ 
OTHER FOREIGN EXCHANGE 
14 Banks. . ak 
15 Business and Individuals. .. . 
Pe eas Ae a caw awe Os 


17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports..... epee seen 

21 Imports, f. 0. ae i 
— - EXPORTS 

ee NS cs eh woe 

23 cases (1935/39 Weights)... 


BALANCE OF PAYMENTS 
24a Goods: Credits... .. 
24b Debits, f. 0. b.. 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
2Lf Net Errors and Omissions. . . 


25 Surplus or Deficit (—).. 
26 COF: Short-term........... 


Assets of the National Bank 

SD Ors BOS... ........ 2. .cecnnes 

Si PWommeun Aggere............... 
Domestic LOANS & INVESTMENTS 

$2 Government........... 


83 CREDITS TO OTHER BANKS. eka 


Assets of Other Banks 

i: Ten ND ss 5.nnee cas vacwws 
OU ee 
42 Domestic Loans & INVESTMENTS 
43 Government............ a 
44 Business and Individuals... . 
45 Of which: Domestic Loans 


pe a i wh Swe hs es 
47 
48 U. S. Dollars. 


Currency and Deposits 
50 MONEY SUPPLY (Pesos & U.S. Dollars 
51 MONEY SUPPLY (Pesos) , 

52 SOE EE OO Te 
52a Pesos. . Bs 
52b U. S. Dollars 


53 Deposit Money . 

53a re ol ol 
53b U.S. Dollars........... 
Sk “Tene TE. . . . . «2 ss 0 sess 
55 GOVERNMENT DEPOSITS......... 

BANK DEBITS” 

56 To Deposit Money......... 
56a OSES ater 
56b LE i ere 
57 To Government Deposits... . 


Prices 

80 WHOLESALE PRICES: Sugar...... 
UNIT VALUE OF EXPORTS 

81 Tobacco (Current Weights). . 

82 RETAIL PRICES (Food)*......... 


Production and National Income 
90 PRODUCTION: Sugar. . ere 
91 eee 


92 NATIONAL INCOME 


* 1937-1940 December averages. 
average for 1940 and 1946). 


Page 64 


1939 


35 
49 
35 


53 
80 


488 


(Millions of | 


1 
1 


22 
9 
82 


48 


(Pesos per U.S. Dollar: 


1.000 
1.020 


232 
191 
41 


194 
145 


671 
128 


410 
238 

62 
153 


(Millions of U. 


1.000 
1.020 


266 
226 
40 


211 
161 
638 
163 


(Millions of Pesos) 


534 
800 


1.000 
1.020 


346 
279 
67 


279 
213 
838 
235 


178 
520 


(1948 =100) 


63 
157 


534.6 

—299. 
—80.< 

—38. 
—5. 
—41. 
68. 

—68.9 


94 
94 


Tie.d 
—519.7 
—125.5 
16.4 
—19.9 
—40.3 
83.7 
—83.7 


End of Year) * 


1.000 
1.020 


’, S‘ Dollars: End of Year) 


316 
289 
28 


266 
296 


879 
219 


724 
627 
100 
100 


S. Dollars) 


724. 
— 527. 
—103. 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


461 
202 
125 


‘111 
229 
134 

96 


522 


224 


177 


162 
22 
123 
102 


665 
280 
192 


174 
269 
177 

92 


626 
266 
210 


195 
218 
132 

87 


(Millions of Pesos: End of Year) 


672 
331 
312 
167 
145 
359 
164 
195 

74 


101 
71 


59 
115 


1,072 


799 
424 
376 
214 
161 
424 
210 
214 

79 
531 


264 
267 


957 
514 
467 
254 
213 
490 
260 
230 

96 
693 


370 
323 


(1 1948= 100) 


83 


107 
78 


112 


113 
92 


(1948 =100) 


67 
150 


(Millions of Pesos) 


1,255 


97 
138 


1,672 


1,041 
548 
586 
289 
296 
456 
259 
196 
103 
745 
456 
289 
100 
100 
100 


100 
100 


1,702 


1.000 
1.020 


343 
299 
a4 


186 
384 


913 
164 


oe 
th 


on or Onnror 


98 
111 
86 


86 
95 


1,578 


1.000 
1.020 


418 
271 
117 

30 


114 
479 
1,011 
259 
207 
52 


657 
516 


89 
81 


—514. 
—90. 
—12 
~$8. 
—34. 


Go GO OMAN 


782 
303 
479 
491 
345 
146 


64 
136 


731 
598 
133 
118 
115 
84 

92 
166 
1,683 


1.000 
1.020 


495 
311 
155 

80 


77 


264 
207 
57 


— 
la» C 
hm NY COAASOHD 


| | 
woww 
> BG Oo 


rm SH 
oan 


“a 


95 
141 


1,860 


\M eee 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


1.000 
1.020 


460 
214 
210 

36 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
*In Havana. 
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a, 


1952 


-000 
020 


460 
214 
210 

36 


301 
241 


692 


85 


“460 


98 
“o 


"132 


nths 














1952 





—— 
Oct Nov 
1.000 1.000 
1.020 1.020 
523 501 
311 $11 
182 160 
30 30 
79 85 
548 558 
1,150 1,143 
305 285 
244 227 
61 68 
60 48 
56 47 
82 65 
608 588 
623 501 
29 29 
5 z 
759 753 
79 85 
409 416 
47 47 
362 369 
334 341 
264 244 
222 205 
42 39 
1,386 1,39 
749 751 
872 884 
$24 326 
548 558 
514 515 
425 425 
88 90 
78 80 
174 177 
780 742 
729 700 
51 42 
18 16 
125 114 
97 95 

luly /December. 


Dec 


1.000 
1.020 


495 
$11 
155 

30 


77 
569 
1,141 
264 
207 
57 


42 
49 


59 


586 
495 


29 


747 
77 
429 
46 
383 
355 
234 
195 
39 


1,431 
778 
918 
350 
569 
512 
428 

84 
82 
156 


809 
753 
20 


114 


93 


Jan 


579 
485 


31 
12 


740 
70 
435 
43 
393 
364 


230 
192 
37 


1,414 
857 
916 
338 
578 


498 
419 

79 

85 
163 
857 
802 


55 
21 


107 


94 


Feb 


1.000 
1.020 


497 
311 
156 

30 


69 
587 
1,152 
265 
210 
56 


50 
55 


63 


592 
497 


29 
16 


736 
69 
438 
42 
395 
366 


224 
188 
36 


1,454 
790 
944 
357 
587 
510 
433 

77 
88 
149 


854 
804 


50 
33 


104 


95 


Mar 


Apr May June July Aug’ Sept 


(Pesos per U. S. Dollar: End of Month) 


1.000 1.000 1.000 1.000 1.000 1.000 1.000 


1.020 


531 
321 
180 

30 


68 
592 
1,191 
288 
232 
56 


78 
57 


138 


627 
531 


$1 
16 


760 
68 
453 
41 
412 
384 
231 
197 
34 


1,480 
813 
961 
369 
592 
519 
444 

75 
90 
159 
982 
927 


55 
23 


102 


96 


* Production in 1951/52. 


130 123 


1.020 1.020 1.020 1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 


548 564 560 547 558 525 
321 321 318 304 294 280 
197 213 211 213 234 214 
30 30 30 30 30 30 


62 61 60 60 
601 609 We akc 


53 52 


1,211 1,234 1,239 


307 318 317 321 341 321 
250 261 259 265 283 262 
58 58 57 56 59 59 


(Millions of Pesos) 
84 56 


87 63 52 
o4 53 54 54 46 45 
(1948 =100) 
101 71 


88 84 


(Millions of Pesos: End of Month) 
644 661 678 656 663 665 
548 564 560 547 558 525 
31 32 41 31 41 49 
15 16 17 21 16 36 


(Millions of Pesos: End of Month) 
759 774 773 777 810 826 


62 61 60 60 53 52 
462 465 447 446 479 499 
41 40 27 26 60 50 


421 426 420 420 418 449 
394 397 391 389 387 417 
228 239 259 264 272 262 
194 205 227 231 242 231 
34 34 31 33 30 31 
(Millions of Pesos: End of Month) 


1,500 1,527 1,544... 


827 847 858 841 874 880 
979 woo 1,001... ar er 
378 389 382 378 377 380 
601 609 ae sacs ann ean 
521 529 543 527 555 555 
449 458 476 463 497 499 
72 72 67 64 58 57 
92 94 96 98 97 104 
165 159 139 128 138 137 


983 921 872 886 851 833 
923 867 822 842 804 808 
60 54 51 44 48 25 
27 22 23 24 26 32 


(1948 = 100) 
102 100 99 98 96 95 


9 96 9 #9 £9 ~~ #95 


11? 


Oct 


1.000 
1.020 


504 
280 
188 

36 


286 
226 


60 


34 
46 


634 
504 


Nov 


629 
482 


60 
49 


802 
52 
508 


462 
429 
228 
201 

27 


1.000 
1.020 


460 
214 
210 

36 


301 
241 
60 


44 


460 


81 


92 


276 
214 
62 


66 


437 


Cuba 


1953 


~~ 


Feb 


.000 
-020 


Mar 


1.000 
1.020 





se 


10 
11 
12 
13 


14 
15 


16 
17 


19 


20 
21 


23 
23 


.. 84a 
.. 246 
.. She 
. 24d 
. 2he 


2hf 
25 
26 


30 
81 


32 
33 


_. 56b 


80 
81 
82 


90 
91 


92 
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Exchange Rates 
re 
2 RTE ae ae ich 
Gold and Foreign Assets 
10 NATIONAL BANK..............- 
11 | Re Le ee ee 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
Te i ce kwas been es a6 6 6h 00% 
16 DoLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 


VALUE OF TRADE 
Ne ee eee 
21 SRR EG so a ss.¥0'6. da 6' 


VOLUME OF TRADE 
22 Exports (1949 Weights)..... 
23 Imports (1949 Weights)..... 


BALANCE OF PAYMENTS 
24a Goods: Credits............. 
246 Debits, f. o. b.. 
24e Services & Nonmonetary Gold 


24d Private Donations & Capital 
2he Special Official Financing... . 
24f Net Errors & Omissions..... 
25 Surplus or Deficit ( 


26a COF: Grants & Long-term. 
26b COF: Short term. : ‘ 


27 NET SURPLUS WITH EPU AREA. 


Assets of the National Bank 

NE ee 
$1 FOREIGN ASSETS............. 
$2 Domestic LOANS & INVESTMENTS 
33 EE ere 
S34 Non-Government........... 
Assets of Other Banks 

BD MA IR sce vse cdunwdos sc 
TM eS, ere 
42 Domestic LoANs & INVESTMENTS 


Om & POG N~I00 


Currency and Deposits 
’ MONEY SUPPLY........... 

TO OO L—eeee 
52 Deposit Money . seach 
53 Other Banks...... 
54 Postal Checking Sy stem. 
SS Tees TONES... ............... 


56 GOVERNMENT DEPOSITS......... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 ag 

72 DG See eee kt esi cyte 

Prices and Wages 


80 WHOLESALE PRICES* 

81 Home-Type Goods......... 
82 Export Goods.............. 
83 Import-Type Goods........ 

UNIT VALUE OF TRADE 

84 Exports (Current Weights). . 
85a 
ee NR icc ets hci ic wi 
86 Imports (Current Weights). . 
87 Freicut Rates *.............. 


fe LS 0 


* Home-consumed goods. 
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> 1949 =100. 


A pesca ance 
1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Kroner per U.S. Dollar: End of Year) 
5.18 4.81! 4.81 4.81 4.81 


(Millions of U. S. Dollars: End of Year) 
68. 83. 86.8 76.1 83.9 ; 
62. 37. $7.6 82.0 $2.0 $1.6 
6. 46. 49.3 44.1 62.0 65.1 


10. 32. 37.2 25.2 27.0 18.0 
69. 116. 124.0 101.4 110.9 104.6 
17. 26. 66.5 52.8 44.7 38.0 


(Millions of Kroner) 
904 1,618 2,313 2,731 
696 2,848 3,090 9,424 

(1948 =100) 

39 ma x 100 
26 105 x 96 100 
(Millions of U. 5 Dollars) 
aes 345. 579. 

— 548. a —649. 
42. 37. e. 
61. 51 20. 

—47. —37. —18 
—19. 8. 6 

—165. —41 —5l1. 
18.3 —18. 83. 
147. 55. —3l. 


S° 
oun oct boot 
OA ~AWSWH RIO 

© ONO mm WH ~Ioo 


: ee an 39 
(Millions of Kroner: End of Year) 
1,274 8,125 7,130 6,084 5,612 5,478 
149 805 $19 283 820 450 
1,075 ,174 6,765 5,755 5,245 4,980 
804 7,611 6,627 5,609 5,092 4,836 
271 162 138 146 164 144 
(Millions of Kroner: End of Year) 
5,841 10,661 10,942 10,980 10,968 11,295 
54 156 179 121 180 124 
5,011 ¥ 6,996 7,595 8,710 9,387 9,674 
498 x 3,177 2,822 1,709 1,084 1,118 
(Millions of Kroner: End of Year) 
3,136 X 8,236 7,922 7,188 6,739 6,445 
703 1,491 1,557 1,662 1,646 1,549 
2,482 x 6,745 6,365 6,627 6,193 4,896 
2,308 X¥ 6,277 6,013 6,255 4,830 4,625 
124 468 352 371 363 371 
2,475 ¥ 3,151 93,568 4,184 4,666 6,203 
— 2,737 2,653 1,741 1,858 £1,853 
(Per Cent: Average of Months) 
8.76 8.56 8.65 4.07 4.44 
(1948 =100: Average of Months) 
9 99 100 100 92 
96 102 107 100 87 
(1948 =100) 
83 100 
87 100 106 


64 100 99 
78 100 99 


80 100 
67 100 98 
63 100 


79 100 95 


95 100 
88 100 


DD COM im C100 COCOm 


(© S00 NOH OMS 
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‘Beginning August 21. 


* Beginning September 19. 


Xchange closed April 9-June 5. 














(Continued on following pages) 
iii a acne a aaa net nica manners 
‘ Tax rate repealed effective October 17. 


* Beginning November 19. 


———— 
———— : 1952 — cena * maine a 
1952 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Kroner per U.S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 \% 
(Millions of U. S. Dollars: End of Month) 
142.1 97.9 116.9 118.2 111.0 106.7 91.1 90.5 94.9 96.3 110.0 105.1 118.7 113.4 122.5 142.1 144.2 187.8 143.5 10 
313 31.4 31.4 31.4 $1.4 31.4 981.4 31.4 31.4 31.4 31.4 31.8 31.3 31.3 31.3 31.3 31.3 31.3 31.3 11 
110.7 66.4 85.4 86.8 79.6 75.3 69.7 69.1 68.5 64.9 79.7 73.8 87.3 82.1 91.2 110.7 112.9 106.5 112.2 18 
18.2 17.6 16.7 17.9 18.8 17.8 17.2 17.0 17.2 17.0 17.0 15.0 15.7 17.7 17.8 18.2 21.1 19.4 13 
160.3 115.5 133.6 136.1 129.8 124.0 108.3 107.5 112.1 113.8 127.0 120.1 134.4 131.1 140.3 160.3 165.3 157.2 1h 
70.4 47.2 46.7 45.8 44.0 38.7 38.9 37.6 37.0 34.2 37.5 43.8 51.0 59.6 69.9 70.4 63.7 60.7 .... 46 
61.3 97.4 38.1 37.6 35.6 29.3 28.6 28.2 28.1 23.3 26.6 32.4 38.5 48.1 59.1 61.3 55.4 52.9... 16 
9.1 9.8 8.6 7.8 8.4 9.4 10.8 9.4 = 0 11.0 10.9 11.4 12.5 11.4 10.8 9.1 83 #78 .... ¥& 
-29.3 9 61.7 -56.7 —46.0 -—38.5 —24.6 —10.0 —10.4 —15.4 —20.9 —28.9 —19.7 —22.7 -14.5 —21.7 -—29.3 —32.3 -34.0 -35.5 18 
rs (Millions of Kroner) 
5,864 566 552 542 485 511 543 421 459 #4445 £481 #49457 # #4«©945381 467 «3477 589 519 456 20 
6 , 645 634 547 629 641 540 650 572 506 515 519 457 541 554 562 588 598 579 21 
(1948 =100) 
186 —+> 200<—— ——> 188<——-_ ——_» 171<——-_ ——> 190< ——> 192<—— £2 
148 ny (i a ee eee oe ee ee 23 
24a 
24d 
24e 
24d 
2he 
24f 
25 
sa ee isatee Ae pat io fe cme 
ase tie ata | hats ches ‘aie jit veins ‘ate hee sadn ‘sedh- “nang Henk “ame ee ... 26 
6.2 6.3 20.4 9.2 14.0 14.5 -—.4 -5.0 -—5.5 -8.0 9.2 -8.0 8.2 —-7.2 -7.5 -8.0 -5.3 -2.0 -2.3 97 
(Millions of Kroner: End of Month) 
5,034 9 5212 5,346 5,423 5,268 5,143 4,964 5,034 5,036 5,074 4,820 4,822 4,906 4,851 4,927 5,034 4,862 4,980 4,873 30 
834 528 659 669 619 589 482 478 508 #518 619 579 672 #636 699 #834 849 £805 # £844 $1 
4,179 9 4.650 4,653 4,723 4,615 4,520 4,454 4,529 4,501 4,528 4,174 4,216 4,206 4,189 4,202 4,175 3,985 4,147 4,005 $s 
i “MM oe ee gee wea awak case new dae pees or . gs 
27 229 ‘246 hai Pegi Rly Se Sa 34 
(Millions of Kroner: End of Month) 
12,00 11,914 12,066 12,105 11,849 11,985 12,031 12,119 12,148 12,270 12,207 12,275 12,401 12,428 12,620 12,669 12,758 13,070 40 
126 122 116 124 130 119 119 118 «#119 «117 «117 «©1083 «©1108 )=—:122—*é«<222B:siaGs—“‘éiSC«d;KSA 41 
41,08 10,679 10,649 10,572 10,629 10,707 10,693 10,785 10,794 10,900 10,870 10,893 10,942 11,088 11,122 11,018 11,118 11,179 42 
1,025 785 940 953 806 861 917 924 894 860 874 912 1,003 857 891 1,025 752 990 43 
(Millions of Kroner: End of Month) 
6 6,344 6,479 6,558 6,347 6,453 6,558 6,625 6,656 6,619 6,525 6,602 6,686 6,762 6,939 6,980 6,682 6,888 .... 50 
199 092 1,640 1,741 1,652 1,630 1,614 1,624 1,631 1,600 1,601 1,577 1,611 1,722 1,742 1,890 1,791 1,778 1,807 51 
4646 4252 4,889 4,817 4,695 4,823 4,945 5,001 5,025 5,019 4,925 5,025 5,074 5,040 5,197 5,090 4,890 La )6«(C.. 
tag 4384 4,471 4,421 4,336 4,449 4,540 4,584 4,629 4,589 4,542 4,624 4,668 4,644 4,776 4,646 4,497 4,682 53 
a 368 368 396 359 374 405 417 «29396 430 383 #401 406 «396 6421 444 «9393 429 54 
— 5,790 5,768 5,713 5,783 5,796 5,819 5,847 5,896 5,909 5,946 5,976 6,005 6,030 6,056 5,978 6,107 6,167 .... 55 
1,497 9 1.806 1,850 1,853 1,877 1,883 1,821 1,840 1,791 1,870 1,505 1,500 1,497 1,493 1,528 1,497 1,522 1,481 1,443 56 
x 99 (Per Cent: End of Month) 
5.8 5.84 5.26 65.26 5.32 5.28 6.26 5.24 5.28 5.82 5.32 5.32 5.382 5.36 5.28 5.22 5.20 5.17 5.19 70 
95 (1948 =100: Average of High and Low During Month) 
110 97 97 97 97 97 94 94 94 94 94 94 94 94 94 95 97 99 98 71 
108 #108 = 110 114 115 1138 108 #«108 «©6108 «©6108 «©6109 Ss: 110sd110'—s«=id208e—i—‘i‘zOG=SCiédLLOD—SC<‘édCDS~<“<ié‘ikOT:SCO78k 
8 (1948 = 100) 
138 148 8149 »=©151 151 150 148 #146 143 «142 «141 «21141 «411389 «140 139 139 188 137 #8187 80 
109 141. 141 ~=—s« 142 142 140 139 137 # #421137 11389 138 #=<138 +#«£137 137 137 187 ©1386 §6«©6©1386©6©6136 81 
is 112 «114—Ss«*211 113 112 109 #£#108 «$108 108 109 «#4109 «86109 «686109 «©6110 «6109 «©6107 ss«d106—i‘ié‘iik:CtéKDKk 
169 160 164 164 168 161 158 #=#152 «4146 «#3145 148 140 141 +140 140 138 «138 =8©6137 8s 
ro ——-> 121 <—_—_—_ el FOR i BE ee Sie mene Seem =... 84 
120 F929 ~—«:106 94 96 96 102 101 90 91 91 91 90 99 102 115 109 105 85a 
- 119 «#116 ~»=©119 116 122 116 116 «118 «119 127 «122 125 112 «118 «©6112 ©6112 ©6112 85 
iw 1 > 186<— —— ee > 127< eS ee 86 
123 202 «210 Ss 206 197 184 174 147 141 186 123 «©1118 «120 119 122 128 «©6122 ~=© 121 87 
z ey. <i hs 122 ee 122 eh 124 2 124 124 88 
—}» 127<—— cnenssitiy WEB tiicines > 19<—  ——_——» 191 ¢-—— 89 
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1940 1945 1946 1947 1948 1949 1950 1951 1952 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 83 57 78 90 100 106 119 120 114 
91a Producers’ Goods........... 84 : 54 é 89 100 108 120 128 129 
91b Consumers’ Goods.......... 84 61 90 100 107 119 116 11] 
92 AGRICULTURAL PRODUCTION (FAO) pees oe 93 100 122 130 rr 
93 ANIMAL FOODSTUFFS............ 104 107 86 100 115 113 112 
94 ANIMALS AND PRODUCTS........ 152 111 2 111 100 130 155 161 
95 FISHERIES PRODUCTION......... 45 65 94 100 113 111 
96 EMPLOYMENT (Manufacturing) bce is oa pe “oe 100 105 114 
(Per Cent of Union Membership) 
97 UNEMPLOYMENT (ALL Ty 3s)... . ; : 18 13.4 8.9 8.9 8.7 9.6 8.7 
(Billions of Kroner) 
98 Gross NATIONAL PRODUCT...... : : 7.9 14.0 15.5 17.0 18.4 9. 22.1 
99 NATIONAL INCOME........ 6.9 7.4 12.0 13.3 14.6 15.8 16.7 19.0 
NE ck on sae aoe 3.75 million Net Surplus with EPU Area: Net sum of bilateral surpluses and GOV 
DENMARK Population 11951... 2.22... .s0 eee deficits as reported under the European Payments Union (EPU) 
EXCHANGE RaATEs: Official buying and selling rates are 6.895 and 6.920 and the Lutra-European Payments Schemes of 1948 and 1949, 
kroner per U. S. dollar. Since August 6, 1952, however, exporters Figures include capital transactions as provided in the agreements, 
of most commodities whose foreign exchange proceeds are U. S. or Deficit for last quarter of 1948 was 32.8 million dollars, equivalent 
Canadian dollars receive, when the currency has been surrendered to an annual rate of 131.3 million dollars. Data cover overseas 
at the official rate, a right to import otherwise restricted goods from territories. 
the EPU currency area in amounts equivalent to 10 per cent of the | 
export proceeds surrendered. These rights are transferable, but ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total les , 
dealings are rather irregular and no official quotation exists. It is IMF, IBRD, and contra accounts. Domestic Loans and Invest. | 
reported that the import rights after some initial trading at a pre- ments: Government: Data include the “Government Regulation 
mium of 130 per cent or more of the value of the imports they made Account”; prior to 1945 includes the ‘“Danish-German Clearing 
possible brought by late November 1952 a premium of about 100 Accounts” and “Occupation Accounts” through which . Danish 
per cent and by mid-December 1952 a premium of about 80 per cent. trade with Germany and German occupation costs in Denmark { 
: were financed. In 1945 liability for these accounts was assumed } 
From November 19, 1950, to October 17, 1951, all sales of foreign by the Danish Government and they were transferred to the “Gov- 
exchange for travel purposes were subject to a tax of 20 per cent. ernment Regulation Account.” Non-Government: Includes some ' 
GOLD AND FOREIGN AssETS: Dollar Exchange in U. S. Banks: Deposits Government bonds. Mon 
wiluus 5 iggy oe Maple Bac ae artis Cumule, ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
tive total of credit, received from EPU. Cf. table “European Pay- major savings banks; X prior to 1945 all private banks and all savings 
ments Union” for explanatory notes banks. The data for all savings banks for the years 1937-1942 are é 
a as of March 31 of the following year. In 1948 comparable figures 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of for all private and all savings banks are as follows (in millions of 
home-produced goods and imports for home use. Distribution of kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
Total Value of Trade by country and by commodity: 5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: ] 
Per Cent of Total Exports Per Cent of Total Imports Of which private bank credits to the Government (in millions of ' 
1937 1950 1951 1952 1937 1950 1951 1952 kroner) : 
United Kingdom... 53 42 38 38 United Kingdom.. 38 32 26 27 1 
Germany, Fed. Rep 18 13 14 Germany,Fed.Rep. 10 13 16 1937... | || ee eee, : 
Sweden. . . 56 6 5 5 Sweden s 6 8&8 ® 1938... ROB: MBER occas cow ae choe DDS. sscxsascavsra 1 
Norway ae 4 4 United States ae “ae IS 8 1939... Pe MR beigictiws a Saveshyascieval am 
United States 2 2 2 4 Belgium-Luxemb’g 3 2 5 6 1940... a . 242 (a ) 
France ae | 3 5 3 France oe 9 6 5 " 
1937 1950 1951 1952 1937 1950 1951 1952 Savings banks data on Credits to the Government are not avail- a 
Dairy Products.... 33 33 27 27 Coal, Petroleum & able. Cash: Currency holdings and deposits with the National k 
Venice ied eee = 22 24 * ee 2 = . ° Bank, including balances of the savings banks with the Postal 4 
Live Meat Animals 5 5 Grains ie 3 3 3 Checking Office. q 
Machinery. a a 10 Machinery and 
rum... - § . i Mill su © CURRENCY AND Deposits: Currency: In the hands of business, indi-§[Price 
Products ar ae viduals, foreigners, and the Government. Deposit Money: De h 
Wood, Paper, and mand and passbook deposits of business, individuals, and foreigners 0 
=. . © .* with the Other Banks and total demand deposits with the Post 1 
Volume of Trade: Total special trade. X Indexes for 1947 and 1948 Checking System. Time Deposits: Of business, individuals, and E 
at 1947 prices. X Prior to 1947 at 1935 prices. foreigners with the Other Banks. Government Deposits: Ordinary 0 


Balance of Payments: For detailed statement see December 1952 
issue of International Financial Statistics. 


and special accounts of the Ministry of Finance with the Nationa 


Bank. Special accounts include ECA “counterpart” and othe 
funds set up under foreign aid programs. 
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$e 


a, 


1952 


114 
122 


111 





(1948 = 100) 


a 
Oct Nov Dec Jan Feb Mar Apr May June 
122 +120~=«111 10 114 «118 «©6119 120—Ssa119 
195 132 125 122 124 126 126 129 129 
113 «113—~—«102 103 110 115 4116 «115 ~©«(114 
158 «145 ~SC*«<2D 149 151 «1452S —s«d154Ssd2SBSC«dT7D 
tig 120 02~=S «111 ‘106 «6109S s12—s—i (<éssCCSSCLLL 


6.8 11.6 21.0 20.2 16.0 16.3 


uses andj GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


yn (EPU) 
and 1949, 
rreements, 
>quivalent 
r overseas 


; total less 
id Invest 
Regulation 
1 Clearing 
h . Danish 
Denmark 
5 assumed 
he “Gov- 
udes some 


banks and 
all savings 
7-1942 are 
ble figures 
millions of 
| Deposits, 
heet totals 
vestments: 
millions of 


. 648 
.. 
. 589 


not avail- 
>» National 
the Postal 


ness, indi- 


loney: Ve 


1 foreigners 


the Posta 
iduals, and 
+ Ordinary 
1e Nation 
and othe 


1940 1941 1945 1946 1947 1948 


60 Dericit (—) OR SURPLUS. —877 —716 — 325 21 1,135 —29 
61 res 1,100 1,127 1,762 $3,011 93,303 93,135 
62 Expenditure......... 994 1,097 2,161 2,990 2,168 3,164 
63 Occupation Exp.(—). —983 -—746 74 _ o — 
FINANCING OF DEFICIT 
64 Net Borrowing...... 960 1,008 353 —1,049 — 889 — 430 
65 Use of Cash Balances. —83 —167 —-78 1,028  —246 257 
66 KRONER DEBT.......... 1,865 2,917 11,256 9,989 9,056 8,306 


67 FOREIGN CURRENCY DEBT 634 590 740 960 1,004 1,324 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


DiscouNT RATES 


Date Established National Bank Commercial Banks 


ey inte aih LA Nae Ree 4.0 4.0-6.5 
EES 5's -a vs anevada a-0niwe nie sia'ers 3.5 3.5-6.0 
SEP ESS RN Tre rr rr rere 4.5 4.56-6.5 
Sere rr rr errr 5.5 5.5-7.0 
oe er re open 4.5 4.5-6.5 
Gs Sean Gite aauoine tte ss 4.0 4.0-6.0 
EN os sda b-4 5 aiee-6.aa saa e Ne Bees 3.5 3.5-5.6 
ING a sis'b x's /s's dinates enee ase «ts 4.6 4.5-6.6 
Sessa ae nanos da dhwae tien 6.0 6.0-7.0 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 


‘1934/38. 





(Per Cent of Union Membership) 
9.3 8.9 7.8 7.56 9.2 


Denmark 





- ——1953———_— 
Aug’ Sept Oct Nov Dec Jan Feb Mar 


115 121 120 119 112 111 he) ase 
124 128 125 123 116 115 Bae) tans ee 
111 117 119 118 109 110 i 
92 

aaa Ter ve aie kal vane altars , 
155 151 ae aa Ker Pees aaa ae ae 
ara ee aes waa Ketads ates nes ee 
109 113 113 113 108 107 Se vice. Oe 
9.5 9.2 11.0 24.6 17.4 18.6 i oe 

98 

99 


Index covers freight rates for coal, iron ore, phosphates, and pyrites, 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


Gross National Expenditure: At market prices (in billions of Danish 
kroner): 


1947 1948 1949 1950 1951 
Private consumption . hoses 12.85 13.80 14.16 16.11 17.23 
Gov't current expenditure... . 2.02 2.09 2.23 2.40 2.78 
Gross public dom. investment. - 56 .69 .82 -92 .96 
Gross private dom. investment 3.07 3.34 8.85 5.07 5.23 
Total gross domestic investment 3.63 4.03 4.67 5.99 6.19 
Of which: 

Building and construction 1.67 1.84 2.08 2.50 2.97 
Equipment..... ear 1.67 1.76 2.20 2.65 2.93 

Net change in eommod- 
ity inventories........ .50 85 .20 .75 -45 
Net change in live stock. . —.21 , -08 19 .09 —.16 
Less: Depreciation allowances 2.40 2.60 2.80 3.10 3.50 
Equals: Net domestic investment 1.23 1.43 1.87 2.89 2.69 
Net foreign investment... . —.42 —.34 —.27 — .83 —.29 
re ee eee 18.08 19.58 20.79 23.67 25.91 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1947 1948 1949 1950 1951 1952 
Agriculture 2.75 3.07 3.56 4.23 4.50 5.09 


Fisheries, forestry, and horti- 


culture 67 .78 .63 64 .55 55 
Manufacturing 4.99 5.56 5.80 6.67 7.63! 7.39! 
Construction 5 .87 .95 1.05 1.26 1.50 1.61 
Trade, banking, insurance, etc. 2.90 3.05 3.27 3.76 4.37? 4.41? 
Transport, communications and 

public utilities. . i ; 1.56 1.62 1.71 1.92 2.04 2.05 
Government 1.42 1.50 1.55 1.65 1.86 2.06 
Dwellings. . .80 .83 .87 .92 1.00 1.10 
Other services Na wiaaha 1.10 1.12 1.11 1.15 .82 .85 
Net income from abroad... . —.08 —.07 —.08 — .09 — .07 — .07 

Total.... ; i . 16.98 18.41 19.48 22.11 24.20 25.04 


‘Including public utilities. 2 Including hotels, theaters, etc. 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
TMS bss cdaw eh wadsekenaies _ — _ 1.00! 1.00 1.00 ‘ 1.00 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


fT IN — 2.0 13.6 14.8 
11 Re Ee _ 2.0 2.0 4. 


0 
12 Foreign Exchange.......... _ _ 11.6 10.8 
18 OTHER BANKS: Foreign Exchange 3.% : 2. ‘ 33.2 $2.6 16.5 10.5 
BUSINESS AND INDIVIDUALS 

14 Foreign Exchange.......... 2.6 ; Ps 24 11.7 14.5 

ie 0! EE 5. ” . ‘ 44.9 49.2 

16 DOLLAR EXCHANGE IN U.S. BANKS .... oT sta Biches 16.0 20.2 

17 Government and Banks..... ee fa shy a song res 

18 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB (Millions of Pesos) 
20 ee ; 7 ; : ; 66.7 83.2 
21 a ; a ‘ . : ny. 63.4 


VOLUME OF EXPORTS (1948 =100) 
eg es ba Gin ae 108 122 
fs ‘ 98 117 
eens soinicists vse : ‘ BE 90 79 
ee Oe eee 2% 205 108 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
26a Goods: Credits.......... ; a 67.4 83.2 2.é 
26b Seen, TDD. « «..... —27.7 —53.5 
26c Services & Nonmonetary Gold —20. —25. 
26d Private Donations & Capital. —14. —2. 
26e Special Official Financing... . —1.% of 
27 Surplus or Deficit (—).. 4.% iy 
28 COF: Short-term........... —4.3 -1.6 


Assets of the Central Bank (Millions of Pesos: End of Year) 
30 FOREIGN ASSETS ............... _ — 18.67 14.84 


DoMEsTIC LOANS & INVESTMENTS 
$1 CE ere — — — 5.61 


err — — — 07 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS ............... : ; i : 83.18 32.65 16.46 10.49 


41 Domestic LOANS & INVESTMENTS ‘ ; ; j 6.78 10.22 23.54 30.26 
42 re 8.19 4.11 14.78 14.94 
43 Official Entities............ 42 .68 Te .76 
44 Business and Individuals... . ‘ i J ; 8.17 6.42 8.04 14.55 


DUN ree chee b cds caine saws % = : ; , ; -28 22 X 6.31 9.61 


Currency and Deposits (Millions of Pesos: End of Year) 
BRUNT CHINE. 6s cw ccucancsse ; : : ‘ 34.02 39.45 39.76 X 32.54 
Pe BENG sk Sue ; i F : 12.83 15.71 17.765 X 13.90 
Deposit Money*........... ‘ : ; ; 21.18 23.74 22.00 18.64 
TIME Deposits: Other Banks.... é : 5 ; 11.15 8.95 14.28 14.81 
Gov’t. Deposits: Other Banks. . ee or Te : 8.83 5.61 7.10 X 8.56 
55 BANK DEBITsS»........... oe ae oe oe .... 25.77 936.65 52.24 54.92 
56 To Deposit Money......... Fi oe as eet oats 19.88 28.27 37.87 38.90 
57 To Government Deposits... . er ee Sela fost 5.89 8.37 14.37 16.01 

Prices and Wages (1948 =100) 

WHOLESALE PRIcEs (Ciudad Trujillo) °.... acai Sakis er 84 100 100 
EXPORT PRICES: Sugar.......... 84 99 100 


UNIT VALUE OF EXPORTS 
PN Sa aha. 27 65 100 
Se eis bere e : f 71 91 100 


Cost oF LivinG (Ciudad Trujillo) Pees pee fase oe 88 99 100 
WacGEs (Daily Rates)........... beats — re err 53 94 100 


3 
PRD CIO 


ia a ie teat ain eee caer mere erecta ier” 
* Mainly with Other Banks. > Monthly totals and 12-month averages. * Home-consumed goods. 


aus, tet Os Oh 
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1952 -1953———_——_ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 ‘ 1.00 i 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 

$2.7 32.9 31.9 92.9 938.9 938.7 ; 32.5 31. 
12.1 12.1 12.1 12.1 12.1 12.1 2. ae me 12. 
20.6 20.9 19.8 20.8 21.8 21.6 aa 20.3 18. 
19.1 18.2 18.8 18.5 15.4 11.1 2. : 12.5 


51.5 5 51.2 
37.3 . 37.7 
14.2 . 13.5 


(Millions of Pesos) 
10.4 10.6 HA 10.9 ‘ , 7.3 
4.3 5.7 4.3 4.8 ; 4 4.6 
(1948 =100) 
—-»> 26< - —> 203<——- _ ———- ——> 60<—— 
——— - —> 102<——- _ ——> ——> 110< 
—> 240< —> 1ll<——_-_ ———> 1k ——> 338< 
—> 1T5< —> 3<——- —— ——-—> 209 <-—— 


2.5 1 10.1 7. 
4.1 4. 4.4 5 


(Millions of Pesos: End of Month) 
.69 32.94 31.91 32.90 33.87 383. 31. 31. 32. 29.31 28.70 30 


os C3) Gt $78 S&H 8. ‘ ; 5 ; 11.76 11.06 $1 
.39 -54 -49 34 21 ‘ ; “a 8 22 1.02 .80 32 


(Millions of Pesos:*End of Month) 
.08 18.19 18.80 18.53 15.44 Ali 2. ’ 11. 2. 14.12 


-58 40.36 41.04 42.% 45.80 45.55 48. 52 ; e 44.66 
3.21 12.38 12.93 15. 17.30 15 85 7 ; : 18.57 
89 1.99 1.98 1. 2.01 2. 2. 2. 2. 15 2.14 


a. 


-48 25.99 26.13 24. 26.48 25.¢ 26.6% 5 ‘ ‘ 23.94 
-58 16.92 17.20 18. 18.04 és 5.8: ‘ : . 16.12 
(Millions of Pesos: End of Month) 
-78 59.06 60.18 64.88 63.44 59. . Oe j 5. : 62.75 
538 25.54 26.11 25.97 26.94 26.45 27. 29.58 29. 28. 28.23 
-26 33.52 34.07 38.91 36.50 32.73 33. .33 35.6% ; 34.52 
2.73 13.05 13.22 13.52 13.90 15. 5. ; : ‘ 14.88 
22.58 28.72 22.12 23.09 21.26 21.4! ; <2 21. 20.93 
90.92 79.61 86.07 95.87 ‘ 5. : .96 
65.54 58.29 61.21 78.74 : ‘ . 81.37 
25.38 21.33 24.86 17.13 15.85 ‘ 24. 20.59 
(1948 = 100) 
94 95 95 95 


109 
162 
106 
109 


DE ee 


‘Beginning October. | * September 30. | * November. 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 































































On 
Exchange Rates 
SELLING RATES (Sucres per U. S. Dollar: End of Year) 
1 Pi bch pe awete sw aie f 13.50 13.50 13.50 13.50 13.50 
2 ER reer 13.79 14.40 15.00 15.00< 13.90 Me.ie" 635.47 15.17 15.17 15.15! 15.16 15.15 15.1 
3 ith Surcharge........ i - — 20.178 20.17 20.17 
Mickceketss seen sauan’ ‘ 18.25* 18.01 18.42 ¢ 
; oS 14.68 16.12 = - - }24: 92) 24°68 28:08 18.37 17.35 17.45 17.6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
UR Ne ae 5.3 3.8 4.0 6.5 33.1 36.5 26.6 27.8 26.5 37.4 30.8 43.5 2 
11 | (ee ee ee 3.8 3.4 3.6 4.2 21.4 20.2 20.4 20.6 20.6 18.8 22.4 22. nes 
12 Foreign Exchange. . . 1.6 4 4 2.3 11.7 16.3 6.2 7.3 5.9 18.6 8.5 20.9 10. 
18 DOLLAR EXCHANGE IN U. S. BANKS pie oan 26 2.7 13.3 17.2 9.44 10.0 Xx 9.3 19.3 11.4 23.7 
Trade and the Balance of Payments (Millions of U.S. Dollars) 
80. Goi PRODUCTION.............. 2.47 2.47 3.10 4.01 2.43 2.68 2.03 2.77 3.46 8.87 .44 .61 .( 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
21 re Sa ease aah he 146 134 126 128 862 574 595 625 439 878 852 = -1,141 7 
22 Imports, f. o. b.. Se en 1$2 148 148 174 $24 414 604 671 623 564 831 848 7 
VALUE OF TRADE o- Dollars) (Millions of U. S. Dollars) 
23 Exports......... az 12.5 9.5 8.5 8.0 26.8 42.5 44.0 46.3 32.6 65.5 56.8 76.1 4. 
24 Imports, f.o.b. i bbe eae RRs 10.5 10.0 10.8 24.0 30.7 44.8 49.7 46.1 41.6 55.4 56.5 5. 
VOLUME OF EXPORTS (1948 =100) 
25a Ree ee eo DG blag 131 115 91 7 101 99 119 100 115 161 145 145 € 
25b ER Ce tect ac ness eee 72 70 66 75 55 39 53 100 53 104 83 104 12 
25c RDI Ginn bs Hs tte 2 32 15 29 46 106 98 100 49 102 8 83 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
26a Goods: Credits. ais ee wes oe ee 38. 2.2 .6 35.8 13.7 67.0 
26b pemtas, f. 0. b....... seats ine ee Pe —30.7 -—47.9 -—-44.0 -45.0 -42.0 —54.3 
26c Nonmonetary Gold. t ae ee eee saces ee 24 Bow 3.4 7s. oe 4 
26d Services........... RAM dies ae re : —11.4 -—138.2 -—-15.0 -—14.1 -16.4 -—20.7 
26e Private Donations & Capital. ; ete ein rohit ea 7.9 5.8 6.7 5.4 1.4 5 
26f Special Official Financing... . eet pair ans Sart cc 3 —.4 cat 3.4 2.6 By 
269 Net Errors and Omissions. . . ice ae ae aoe a —1.6 2 —-1.4 -1.2 -2.3 -3.0 
27 Surplus or Deficit (—). . ee ea ee ey ecard 4.7 -11.1 1.0 —12.0 20.6 —8.4 
28 COF: Short-term........... hie he ee er Pei —4.7 na —1.0 12.0 —20.6 8.4 
Assets of the Central Bank (Millions of Sucres: End of Year) 
SO PORmaI BOGE ....... 06605050. 60 2 456 96 445 491 858 876 357 560 463 652 4} 
$1 Domestic LOANS & INVESTMENTS. 57 52 52 47 180 235 227 179 197 195 283 276 2s 
$2 SS EE aes ae 2 30 29 26 108 155 107 52 51 55 53 63 q 
$3 Official Entities. ... ve 7 = 1 1 32 57 50 41 42 46 68 51 f 
84 Business and Individuals... . 2 22 22 20 40 23 69 86 103 95 164 161 1 
85 CREDIT TO OTHER BANKS........ 4 11 12 13 33 30 12 63 216 102 86 94 f 
Assets of Other Banks 
Domestic Loans & INVESTMENTS (Millions of Sucres: End of Year) 
40 Business and Individuals... . 129 144 159 183 494 536 565 694 747 842 871 1,009 8" 
SES SCO cles biases bnS.ow es 27 26 26 41 219 257 185 190 173 241 206 289 2! 
Currency and Deposits (Millions of Sucres: End of Year) 
Se RORY PLY... ... ... cosas. sus. 140 132 138 174 632 698 602 651 712 915 843 1,038 8 
51 Currency........ ; ihe 74 73 78 80 321 350 329 345 357 459 441 513 4 
52 Deposit Money..... ie 66 58 60 94 310 348 272 306 356 457 402 524 4 
58 Central Bank.......... 7 3 3 7 12 10 15 11 46 28 28 45 g 
54 Other Banks........... 59 56 57 7 299 338 257 295 310 429 374 479 3 
55 Time Deposits: Other Banks... 20 36 43 41 100 105 98 92 100 134 128 150 1 
56 GOVERNMENT DEPOSITS......... 12 7 8 6 63 59 66 63 55 77 88 127 1 
57 Sapte Meek... . 5.5... 11 6 7 5 33 29 34 35 33 48 52 84 | 
58 oe SS eee 1 — 1 1 30 30 32 29 23 29 36 43 , 
PROMI ROE? . ww wk es ccece ee Aes 165 184 188 885 1,173 1,340 1,392 1,428 1,563 1,679 1,7 
WHOLESALE PRrICcEs (Export Goods) > (1948 =100). 
80 ae ees Sire 29 33 36 60 96 100 77 129 146 1 
81 Current Weights........... es ie 27 33 44 75 100 100 83 156 178 1 
82 ee ee ce eine Pe ae 26 27 28 47 93 100 59 100 103 ) 
83 Colic Bien we ek ae's ae vee 32 30 77 121 111 100 192 337 398 3 
ne les oo ak cig wie ee Safes 26 30 75 105 115 100 90 93 126 ] 
85 Foop see (Quito) . av ee aan 26 26 68 78 89 100 98 97 111 1 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 84 88 90 91 102 90 92 100 100 102 105 1 
sia 


* Monthly totals and 12-month averages. > Guayaquil. 
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——-1951- 





1952 


Ecuador 








Oct Nov Dec 















2.38 32.0 30.8 
22.4 22.4 22.4 
10.0 9.6 8.5 

11.4 

























296 280 283 
73 60 52 
65 68 68 

158 151 164 














875 871 871 
212 204 206 
861 840 843 
439 434 441 
421 406 402 
27 28 28 
394 378 374 
134 131 128 
105 102 88 
62 61 52 
43 41 36 











168 162 165 
92 84 91 
395 392 388 
113 128 125 
111 110 106 





Jan 


tc 


onmre 
aro 


48 
53 


ww 
orn 


74 


299 


68 
170 


869 
217 


830 
415 
416 
35 
380 
130 
97 
57 
39 


102 
403 
123 
105 


Feb 


880 
231 


862 
418 
444 

47 
397 


131 


114 
69 
45 


1,520 


105 
437 
123 
108 


107 


Mar 


900 
215 


859 
425 
433 
45 
388 
130 
115 
72 

43 
1,726 


115 
443 
123 
110 


110 


17.37 


Apr 





32.6 
22.4 
10.2 


82 
69 


~ OT 
ao 


130 
20 


915 
219 


874 
425 
448 

43 
406 
133 


May 


17.35 


34.3 
22.4 
11.9 


15.15 15.15 


17.35 
(Millions of U. S. Dollars: End of Month) 


June 








33.8 
22.4 
11.3 





July 


15.15 


17.55 


34.1 


99 F 


“6.0 


11.6 


15.15 


17.50 


Aug 


(Sucres per U. S. Dollar: End of Month) 
15.15 


36.3 
22.5 


13.8 


(Millions of U. S. Dollars) 


.06 .06 .07 ahd 
(Millions of Sucres) 

81 75 73 134 

65 82 61 97 

(Millions of U. S. Dollars) 
5.4 5.0 4.9 9.0 
4.3 5.5 4.1 6.4 
(1948 =100) 
245 82 137 171 
2 14 68 196 


13 


515 
306 
93 
58 
155 
98 


129 


(Millions of Sucres: End 


507 
325 
89 
52 
184 
97 


49 


511 
350 
91 
51 
207 
98 


(Millions of Sucres: End 
934 946 952 

232 240 240 
(Millions of Sucres: End 
917 942 958 

456 468 481 

460 474 477 

48 43 44 

413 432 433 

134 137 138 

111 103 111 

71 67 73 

40 36 38 
1,772 1,749 1,953 


111 
427 
123 
114 


107 


116 
397 
128 
118 


111 











of Month) 


545 
371 
93 

52 
226 


97 


of Month) 


961 
242 


of Month) 


1,001 
515 
486 

46 
439 
140 
121 

86 

35 

1,951 


15.15 


17.45 


Sept 


39.4 
22.5 


16.8 


957 
264 


1,021 
513 
508 

49 
458 
144 


113 
73 
39 


_ 


Oct 


981 
274 


,036 
522 
514 

46 
468 


148 
123 
78 
45 


Nov 


on 
“No 


“Ibo 


— 
oon 


150 
123 


42 


ne 


) tov 
tht 
sa OoOmc 


on 
nN cw 


Jan 


bo 
bh 
hom co 


1953 


Feb 


Mar 


. 25a 
. 256 


316 $1 
169 
147 $4 






lll 657 





(1948 =100) 
114 106 
396 403 
121 123 
118 123 

(1948 =100) 
108 110 


98 
380 
123 
122 


107 


95 
378 
123 
118 


92 
388 
123 
109 


116 


106 


106 





? Beginning May 5. 


3 Established in June. 


‘September 30. 


LS 


Beginning December 1. 
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INTERNATIONAL FINANCIAL STATIstics 





1939 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 NATIONAL BANK 
11 Gold...... 
12 Foreign Exchange 
Foreign Investments 
OTHER BANKS: Foreign Exchange. 
TOTAL. ... 
DOLLAR EXCHANGE IN U. SS BANKS 
Government and Banks..... 
Business and Individuals... . 


4.128! 


Trade and the Balance of Payments 
VALUE OF TRADE 
Exports. . 
Imports, ec. i. f.. 
VOLUME OF TRADE 
Exports * 
Cotton: Total 
Ashmouni 
Karnak . 
Imports*. 
BALANCE OF PAYMENTS 
Goods: Credits 
Debits, c.i.f. 
Nonmonetary Gold. 
Services. ee 
Private Donations & Capital. 
Special Official Financing... . 
Net Errors and Omissions. . . 
Surplus or Deficit (—) 
COF: Short-term.... 


Assets of the National Bank 

80 FOREIGN ASSETS... . roe 
81 Domestic LOANS & INVESTMENTS. 
82 Government. . rae £¥ 
83 Business and Individuals... . 
$4 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS (Net) 

41 Domestic LoANs & INVESTMENTS. 
42 Loans... ea 

43 Investments 

44 

Currency and Deposits 

50 MONEY SUPPLY...... 

51 Currency 

52 Deposit Money 

52a National Bank 

52b Other Banks.... 


53 TIME DEPOSITS......... 
53a National Bank.... 
53b Other Banks.... 


54 GOVERNMENT DEPOSITS 
54a National Bank 
54b Other Banks 


55 BANK DEBITS?.... 

56 BANK CLEARINGS?.. 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE*. 


72 SHARE PRICEs (Industrial) 


1940 y 1945 1946 1947 1948 1949 1950 


(U. S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.1279 4.127 


(Millions of U. S. Dollars: End of Year) 
290 1,460 1,428 1,410 1,408 984 979 
53 53 54 54 54 54 98 
161 1,116 1,060 1,022 1,014 694 636 356 
86 292 $14 334 339 236 245 427 
84 55 32 24 20 
1,494 1,463 1,016 977 
110 
107 


1951 1952 


2.862' 2.862 2.862 


957 
174 


19 21 26 28 62 


(Millions of Pounds) 
é 69.0 89.5 
80.0 99.6 
1948 =100) 
77 94 
74 97 
91 97 
72 121 
: 55 62 
(Millions of U.S. Dollars) 
Bi 
— 354 5 — 62: 
—12 5: 
69 
—3 
—6 
32 
—48 —129 
48 129 
(Millions of Pounds: End of Year) 
346.7 338.8 334.4 333.9 
11.8 19.7 22. 20.4 
5.9 15.4 15.4 12.3 
. a) 7.4 8.1 
5.9 4.3 } 1 a 
(Millions of Pounds: End of Year) 
20.3 13. 
77.0 88. 
61.3 15. 
wh a aes 15.7 13. 
37.4 41.1 xX 44.0 48. 
(Millions of Pounds: End of Year 
355.9 334.6 X 317. 348. 
149.8 146.3 X 141. 154. 
206.1 188.3 X 175. 193. 
66. 78 
si 5 109. 115 
12. : 19. 23. 
pie aN 3. 5 
62. 0. 94. 
pats sais 87. 
6. 


160.; 


“U6 im to 


68.8 64.0 x 


ee Qe CO SP 
~ won oam 
Aor SO 


5 
iy. 
52. 
44. 
8.1 


NaH VRE DOM OHO 
ho VOM man Arar 
ol 
NT wANIOA UNTO YH Oho 
OM eaAryrIwe woror 


29.4 32.1 $2.2 39.0 
(Per Cent: Average of Months) 
2.765 2.74 2.72 2.80 
505 .40 .40 .60 
(1948 =100: Average of Months) 4 
119 100 100 100 


or 
o 


al 


* Moving cross weights. 


Page 74 4 End of year through 1946. 


+’ Monthly totals and 12-month averages. 


¢ Beginning July 1951 average of all bills issued. 
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———-1951 ae ; ; ——1952 en 
Oct Nov Dec Jan Feb Apr May June July Aug Sept Jan Fed Mar 


(U. S. Dollars per Pound: End of Month) 
2.862 2.862 -862 2.862 862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 
981 957 938 925 868 850 852 837 810 783 
174 174 174 174 174 174 174 174 174 174 
381 356 337 324 268 249 251 238 211 184 
426 427 427 427 427 427 427 426 425 425 
13 20 21 "23 ‘ 36 39 25 20 24 22 
994 977 959 948 905 889 878 857 835 805 
101 110 120 126 123 118 118 117 104 92 
98 107 123 ‘ 119 114 113 112 100 88 
4 4 5 5 5 


(Millions of Pounds 

8.9 4.9 10.7 

23.0 14.0 19.5 
(1948 =100) 


) 
29.1 
12.0 


Bt 8485s 
138 30 86 426 
16 34 55 104 


(Millions of Pounds: End of Month) 
302.5 296.0 296.8 291.6 282.3 272.8 
40.5 40.2 41.7 48.3 51.2 67.6 
27.8 27.8 27.6 31.9 36.5 51.5 
3:7 4 Mt 144 %4:iT 16.1 
18.6 14.9 8.2 Lee «ll on 


ok 
3 
4 
9 
6 


CO ADS 


(Millions of Pounds: End of Month) 
12.6 13.5 8.8 6.9 8.5 7. 
112.4 105.4 99.2 96.8 89.2 92. 
101.4 94.3 87.8 80.3 72.4 °75. 
11.0 11.1 11.4 16.5 16.8 17. 
35.2 39.7 47.6 51.1 59.5 55. 


(Millions of Pounds: End of Month) 

1 342.1 342.5 336.0 340. 
3 188.3 184.6 179.2 k «390. 
8 153.8 157.9 156. 152. 
3 56.9 56. 52. 
98.5 96.9 101.9 104 
32.9 $32.5 31. 31. 
oa 6.7 4 4 
7 

9 

2 

7 

3 


NA iom wo 
Awa oo 
CrnurHo 
apown 


348. 
195. 
152. 


54. 


m DO CO 
woouwuce 


Cwm WANIWS ON New 


206.2 203.3 196.9 


or 
oO 


© to | © mmo SION 


101. 


w 
o 
_ 


25.8 26.7 27. 
25.5 25. 
16.9 16. 
8.6 8. 8. 
216.8 197.0 235.6 241. 


58.9 46.2 53.5 49.9 


(Per Cent: End of Month) 
4.16 4.21 4.08 4.00 
75 .85 .84 .84 
(1948 =100: End of Month) 
76 74 73 72 
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‘Beginning September. * Beginning July 14. * Beginning September 19. ‘Average of July/December. ‘End of December. 





Egypt 


INTERNATIONAL FINANCIAL STATIsticg 








1937 1938 1939 1940 ‘! 1945 1946 1947 1948 “1951 


(1948 =100) 
97 


1949 1950 


1952 
Prices 
80 WHOLESALE PRICES®.. 
Export Goods 
Cotton: Ashmouni 
Rarmak....... 
UNIT VALUE OF TRADE 
Exports” 


81 
16 


32 39 92 100 


100 
100 


94 104 


145 
113 


116 


174 
196 


113 


64 
58 


82 


16 
—s 97 


24 


23 23 30 65 
80 
96 


99 


100 
100 
100 


100 


89 
91 
100 


99 


115 

95 
101 
104 


182 
100 
115 
114 


87 
102 
(1948 =100) 
87 
68 


"6 
72 


“54 
40 


36 
36! 


Imports”... 
86 Cost oF LIVING (Cairo) 
Production 
90 AGRICULTURAL PRODUCTION (FAO) 


91 Cotton 
92 Rice 


33 


100 


100 
100 


105 


98 
89 


104 


96 
95 


103 


51 


98 i spi 
69 66 47 


16.0 million 
20.7 million 


EGYPT 


EXCHANGE RATES: Most transactions are effected at the official buying 
and selling rates of 2.8805 and 2.8619 U. S. dollars per pound with 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. Since February 28, 1953, 
however, exporters receiving payment in U. S. or Canadian dollars, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan, 
Latest months unadjusted to exclude gold. 


{1937 
Population | 1951 


Distribution of Total Value of Trade by country and by commodity: 


or in pounds sterling, may repurchase, at the official rate, all or part 
of their foreign exchange export proceeds for the import of desig- 
nated essential goods or may sell the right of repurchase to other 
importers. The level of premium on the transfer of these rights 
is not known. Exporters of cloth and yarn receive the right of 
repurchase for 100 per cent of their export proceeds and exporters 
of all other commodities for 75 per cent of their proceeds. 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 31 17 22 19 
France. . il 
Germany. . 
United States. .... 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 22 23 18 
Germany 11 —_— 
| Ee | 
Belgium-Luxemb’g. 6 
United States..... 


France 
From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


1937 1949 1950 1951 


. 74 77 85 81 
Rice osu, i0 4 7 
Cottonseed........ 6 _ — 


1937 1949 1950 1951 


Cotton and Woolen 
ns «sss eae s 
Other Textiles... .. 
Coal, Petroleum and 
Products....... 
Machinery and Ve- 
tre || 
Metals and Mfrs. . 
Fertilizers. ....... 
WG aves sce 


Cotton, Raw. . F 
— 7 
GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
serve District. 


Total, 344; Ashmouni, 103; Karnak, 132. 


El Salvador 


1938 1939 1940 ‘' 1945 1946 1947 1948 1949 
(Colones Per U.S. Dollar: End of Year) 

2.5100 2.5075 2.5025 2.5013 2.5025 2.5038 
(Millions of U. S. Dollars: End of Year) 

ft @6©- 28. 16 566 29.26 29.71 

. 64 13.20 .46 14.73 14.51 

.62 14.95 10 14.62 16.20 

3.16 3.20 2.10 1.40 


.89 
Foreign Exchange oe 3.16 2.39 1.29 1.40 
— .80 .80 01 


Foreign Investments .62 

TOTAL .16 31.32 .76 31.36 $1.12 40.72 

DOLLAR EXCHANGE IN U. S. BANKS ee ee ak 2.54 9.32 5.95 7.983 7.56 X 27.84 X 16.15 
Government and Banks... es a by Beices pea, 8.69 
Business and Individuals... . Si 7.46 


1937 


Exchange Rates 
1 COMMERCIAL BANK SELLING RATE 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK 
Gold 
Foreign Exchange 


OTHER BANKS.. 


37.07 
17.28 
19.79 
3.65 
3.65 


2 
1! 
] 


49 
.30 


aaa cetacean tracert eaten 


* Home-consumed goods. > Moving cross weights. 
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& 
__— 1951 . _ 1962-—$ $$  —  —_ __—___ 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1948 =100) 
113 112 





117 117 123 
142 137 104 106 108 92 84 8 
‘ 


150 200 199 202 193 .... .... 185 182 185 137 #102 84 79 


122 119 116 113 104 





















9 91 178 «=©76 ~— 80 84 «69 





117 115 114 114 








Balance of Payments: COF: Short-term: Includes long-term 
























marketable security holdings. For detailed Balance of Payments For data for fiscal 1938 through 1940 see March 1952 issue of 
statement see October 1952 issue of International Financial Statistics. International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. The General Budget 

ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: comprises the major bulk of central government accounts. Data 
Government: Holdings of Egyptian Government securities by the include the gross receipts and payments of the Post Office and, 
Issue and Banking Departments. X since fiscal 1940, the gross receipts and payments of State Rail- 


ways, Telegraphs, and Telephones. The data for fiscal 1937 through 
fiscal 1939 are not strictly comparable, therefore, with those of the 
following years. Pound Debt: Certain short-term loans are not 
included, such as Treasury bills and cotton loans. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
I Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
X Prior to 1947 total circulation less Treasury currency held by the turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
National Bank. Government Deposits: Demand and time de- 1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
posits of the Government and Official Entities with the National Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Bank and the Other Banks. Bank Debits: Debits to deposits of Unweighted geometric averages of price relatives, original base 
business, individuals, foreigners, and the Government with the December 1946 = 100. 

Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 


294 (Alexandria), Karnak, 404. Tarough 1948 unit value of ex- 
orts; thereafter Alexandria spot market price. Rice: 46.62 
Sgyptian pounds per metric ton in 1948. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1937 1941 1945 1946 1947 1948 






2 eee. Ste at uk mk (ek PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 

6? Expenditure............ 35.72% 45.4 95.3 99.6 94.6 157.7 thousand metric tons in 1948: Cotton, JJ2; Rice (In terms of 
FINANCING OF DEFICIT rough rice), 1,306. National Income: At factor cost. In 1950, 

68 Net Borrowing: Pounds —1 ~= — -3.0 -- ee 860 million pounds. 

s Foreign Currency -.62z —.6 _— —_— —_ 

65 Use of Cash Balances. —.8 3-103 -8.2 -10.3 -6.9 nan 

66 PoUND DEpsT.. , —! = 86.0 83.0 83.0 83.0 

67 FOREIGN CURRENCY DEBT 92.6 x 90.4 — — —_ —_ 


El Salvador 


—__—— 19 2—$£$_$_$_$_$_$_$_$____ ____ 1953 —___ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Colones per U. S. Dollar: End of Month) 

*.5075 2.5075 2.5075 2.5015 2.4988 2.4988 2.5025 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5025 2.4975 2.4982 et 1 

(Millions of U. S. Dollars: End of Month) 


47.48 43.19 42.56 49.94 53.40 54.70 55.02 53.41 52.25 49.24 46.96 43.02 39.99 37.92 43.54 54.15 59.44 63.02 10 
25.76 25.74 25.71 25.68 25.66 25.63 25.61 29.58 29.55 29.53 29.50 29.47 29.44 29.42 29.39 29.36 29.33 29.30 11 
“1.72 17.45 16.85 24.26 27.74 29.07 29.41 23.83 22.69 19.71 17.46 13.55 10.54 8.50 14.15 24.79 30.11 33.72 12 
1 
1 













Oct Nov Dec . Jen Feb Mar 








1.40 1.18 1.84 2.92 1.46 2.60 1.79 1.79 50 1.438 1.57 1.46 1.05 .80 2.61 3.99 3.68 4.86 13 
140 1.18 1.84 2.92 1.46 2.60 1.79 1.79 50 1.43 1.57 1.46 1.05 .80 2.61 3.99 3.68 4.86 { 


hor po 


— om cae ones — - — ons . on 15 
48.88 44.36 44.40 52.86 54.86 57.30 56.81 55.20 54.75 50.67 48.53 44.48 41.04 39.72 46.15 58.14 63.12 67.83 16 
$2.18 28.54 27.79 36.52 38.97 43.72 42.47 37.16 36.78 32.61 30.51 25.43 21.60 19.89 25.56 40.13 44.16 .... 17 
23.24 19.47 18.49 24.68 28.37 31.98 31.30 26.40 25.42 21.62 19.35 15.19 11.43 9.99 14.99 26 :8 32.52 .... 18 
8.94 9.07 9.30 11.84 10.60 11.73 11.17 10.77 11.386 10.99 11.16 10.24 10.16 9.91 10.57 13.5 11.64 .... 19 


(Continued on following pages) 
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1940 1945 1946 1947 1948 1949 1950 1951 1952 


Trade and the Balance of Payments (Millions of Colones) 
SS Gop PRODUCTION... ......c000 = ‘ ‘ . 8: 1.00 1.91 .94 1.82 ’ ia 2.36 
VALUE OF TRADE 
21 Exports...... bid as 25. : ; 62.6 63.5 99.2 112.4 5. , 211.6 
22 Imports, c. i. f. beacons 26. 22. 2. 20.; $3.8 62.2 91.9 103.7 3.6 25. 154.2 
VOLUME OF TRADE | (1948 =100) 
Exports (1935/39 Weights). . : 77 32 81 71 94 100 re Beets 
Coffee. . 88 102 79 115 100 : 109 
Imports (1935/39 Weights). . : 0 ‘ : 44 64 94 100 paaha 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
Goods: Credits eee Saiki ’ peak a ie 25. 44.9 
SP OAN Ls <0 cos : Pate Bag —20. —41.4 
Services & Nonmonetary Gold i 6 oe oe rails —1. —2.1 
Private Donations & Capital. rer ~ eae ae ee —1. 
Special Official Financing... . bees ; ee Sata phi —2. 
Net Errors and Omissions... . oe a cahsie eg “7 - -. 
27 Surplus or Deficit (—).. Sei : ee re bares —-.2 2.3 ‘ 
COF: Short-term.......... as : aoe ae Aas 2 2s -. 


Assets of the Central Reserve Bank (Millions of Colones: End of Year) 
80 FOREIGN ASSETS} 86 ; .62 : 70.39 71.89 73.14 174.28 


3 
$1 Domestic LOANS & INVESTMENTS. .f 32 ; ; 4.50 2.76 3.47 2.16 
82 Government. . ms a : z : 2.99 2.15 eee 1.95 
1 
9 


—36. 


8 8 
4 3 
4 —3.1 
0 8 

8 


83 Business and Individuals... . 6 : 4 hy 1.50 .61 .26 21 
$4 Crepits TO OTHER BANKS ‘ é ; p 8.95 7.49 .85 8.76 


Assets of Other Banks (Millions of Colones: End of Year) 


40 FOREIGN ASSETS Bs : 8 . 9 7.89 7.99 5.26 8.51 
41 Domestic LOANS & INVESTMENTS. 24. 22.1! 23.8: 24.§ 38.01 46.63 56.98 654.75 
42 Government. . 5 & aa . 03 . .56 .81 1.14 .82 
43 Business and Individuals... . “a 20. 23; 3.08 37.45 45.82 55.85 53.94 


44 CASH iia we .02 2. 6 20.12 11.04 9.98 9.77 


Currency and Deposits (Millions of Colones: End of Year) 
50 MONEY SUPPLY 81.71 81. 02 .38 .61 
61 Currency (Net). 47.99 51. .44 59.62 
51a C. R. B. Notes( Gross) 46.02 49.! 386 57.00 
51b Treasury Coin (Gross) . 4.06 4. .18 . 68 
52 Deposit Money. 33.73 29.2 .94 28.99 
62a Central Reserve Bank. . .82 .69 5.46 
52b Official Entities 2.06 .58 3.52 
52c Business & Indiv... . 2.75 ran .95 
52d Other Banks: Bus. & Jnd. .91 26 23.53 
53 TIME Deposits: Other Banks... . .82 .97 .87 
54 Gov't Deposits: Central Res. Bk. ; .92 .09 .68 
55 FOREIGN CURRENCY DEPOSITS... Bi 2 Zi ‘ 3.06 .18 .39 
55a Central Reserve Bank ; ‘ a - 3. .78 .86 5.09 
55b Other Banks oa 2.33 2. 2.8: 2.28 .82 .30 
56 BANK DEBITS*..... or ; : : : 33.05 54.33 5.05 
56a To Deposit Money 7" ‘ 3. : .8: 21.24 .12 .87 
56b Official Entities 4: 4 ; AE .85 .56 .84 
56c Business and Individuals .6 oe é 5 20.39 .56 .03 
56d To Government Deposits... .38 By i . 6: 4 .81 21 23.18 


Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 62 73 89 100 
81 Export Goods: Coffee....... : ‘ ‘ 54 71 92 100 


UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights). . § ‘ 55 74 91 100 
83 Exports (Current Weights). . ‘ 59 77 96 100 
84 Imports (1935/39 Weights). . 75 82 94 100 
85 Imports (Current Weights). . ‘ 77 85 98 100 
86 Consumer Goods E 91 91 107 100 
87 Raw Materials ‘ 73 73 95 100 


88 RETAIL PRICES (Food)>........ : 81 67 75 100 


National Income (Millions of Colones) 
90 GROSS NATIONAL PRODUCT eee ced 435! 


ororo 
mm CO SVN 


bo 


mor tonto 
bo 
Aanrntor & Mwowo 


~ 


me Pp Kem None 


Dee 
Cr e209 COCO CO et po nom 
3 eo e ee ee 


— > 


na aa en aera aera nrnn renee emmeenrnieemnatenrneamenmneee 


* Monthly totals and 12-month averages. > San Salvador. 
Page 78 





VoLuME VI, NUMBER 5, May 1953 El Salvador 





——1951 19§62—_____—_ —  —  —  — — —  — — —_—_— ——1953———— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Feb Mar 


(Millions of Colones) 
“at a9 .18 


16.0 18.3 5.5 
17.2 14.6 14.5 
(1948 =100) 


——> 207<——-  ——_-» 118<—_ 


(Millions of Colones: End of Month) 
71 107.97 106.39 ‘ .74 1387.55 133.52 180.62 123.11 117.41 107. 99.92 94.89 103. 35.38 148.62 157.! 
18 3.19 3.20 ‘ 65 4.33 4.80 4.74 ce Ce ¢ ao T4814 &. .68 5.54 
02 3.03 3.03 F : .60 3.60 3.60 3.61 10 3.65 3.6; 86 3.86 4. .08 4.06 
16 .16 cae ‘ ‘ .05 ve 62S 68S 45 2.20 2. -39 §63.65_~=5. 2.60 1.48 
5 5 


19.09 19.83 ; : 94 12.53 10.82 12.50 15.79 19.05 25. 42 33.16 30.7! 62 15.34 


(Millions of Colones: End of Month) 
2.94 .60 . ; .50 48 4.48 6.25 3.56 3.91 , .63 4.50 ? 98 9.20 
89.61 .82 ; ‘ .63 92.75 90.69 86.75 91.38 91.71 95.: -66 106.78 9% -99 102.10 
2.62 .62 . 6 2.6: 2.62 2.62 2.462 2.462 2.62 2.62 2. 2.06 2.56 2. 2.56 2.56 


86.99 : 92. 8: 01 -13 88.07 84.13 88.76 89.09 92.7% -10 104.22 ; -43 99.54 weil 
16.30 ‘ 5. 2 87 -82 18.97 19.69 18.51 19.38 ‘ 20.76 15. ‘ ‘ 19.64 21.2: 


(Millions of Colones: End of Month) 
137.25 a . ‘ -20 -22 160.40 157.95 154 ‘ 1% -78 155.1% ; . -98 186. 

76.57 ; 23 ‘ .64 .85 83.73 84.45 82.97 82. “4 49 87.0 7 : 85 98. 

75.08 ; : F .38 .89 82.15 82.28 -65 81.0: .85 -91 85.2: . j <n 92. 

5.58 ‘ ‘ s .90 92 5.92 5.98 : 6. a 3: if : 7 we ¢. 

60.68 ‘ : ‘ ‘ .37 «76.67 78.51 PF 7. , a 05 ‘ , .13 88.23 
14.54 ‘ 5. 45 .01 -86 16.88 17.36 : 17.56. 15. §.4 .38 15. a 44 18. 
10.85 . ; ; 2.54 22 12.386 12.95 12. 13.13 . 6 : . 98 ‘ 2. 2.387 14. 

3.69 , 3. , 47 64 4.52 4.42 ay 4.4: ‘ ‘ ; ‘ ; 07 4.5: 
46.14 ; ‘ ‘ .59 -51 59.79 56.14 ig 53. .69 69.5: 

1.90 ‘ 7 ‘ .93 .95 1.79 1.73 ‘ aa oan 1.6: 
14.40 : ; . 47 22.34 21.88 18.43 : 16. 50 30.1% 
18.48 , 22 ‘ oo 17.07 16.20 17.20 15.3 14. «82 16. 

10.68 3% 2: ; .01 10.45 9.50 9.78 i 7.9: 16 «5. 

7.98 ; . ‘ we 7.3 €.7 7.8 . 6 6. .65 10.36 556 
125.91 ; ; ‘ .28 120.81 142.20 126.94 135.23 109 5.36 a2. te 
76.62 : j ‘ .88 77.65 91.87 74.35 85.03 66. 23.41 ... 56a 

7.54 ‘ é ‘ 31 6.82 9.76 8.84 10.85 6 62 .... 56b 
69.08 ‘ ; .57 70.83 82.11 65.51 74.18 60 . 56e 


49.29 : 40 43.46 50.32 52.59 50.20 42 ; 44.54 45.68 
(1948 =100) 


150 cea 140 132 130 131 130 137 139 
185 187 179 185 184 189 186 185 


a ) 
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F inland INTERNATIONAL FINANCIAL STATIisticg 





1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates (Markkaa per U. S. Dollar: End of Year) 
1 SELLING RATE 95 en 4é ‘ ‘ PY 231.0 (. 2 
S aw. jem 49.35! 49.35 136.0? 136.0 136.0 136.0 281.0% 231.0 300.0! ! : 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS ; : : ; 13.3 15.6 7.2 74.5 76.9 85. 216. ae 1 
11 Gold 26. : 3. é 3.2 | a 6.0 6.0 12. 26. 26. 
12 Foreign Exchange , ; ‘ ; 10.1 15.6 7.1 X 68.6 70.9 73. 190. ee 1 


OTHER BANKS ASSETS 
18 Foreign Exchange i ; ‘ ; 2.8 18.1 80.0 X 17.7 ; 265. 


(Millions of U. S. Dollars: End of Year) 
14 DOLLAR EXCHANGE IN U.S. BANKS eid eau , 16.6 5.5 22.2 30.5 19.1 ‘ 18. F er ‘ 
14a Government and Banks..... ee aii Sek ee aie cals an eo eae 16. 
146 Business and Individuals... . ae bans eas met oe nen er Saat Sasi Rs 
15 BANK OF FINLAND LIABILITIES... sae fake ese ee Pere Pies ae 48.8 ; 7h. , ais | 
16 Foreign Exchange oe re ‘bios saab aie sam ae 29.4 ; 62. ; es 
17 Foreign Investment ees sala pata rome wot oe yen 19.4 i 18. 
OTHER BANKS LIABILITIES 
18 Foreign Exchange ‘as ‘ents eae re cae eee i a% 4.0 ; 6. 


Trade and the Balance of Payments 


VALUE OF TRADE (Billions of Markkaa) 
Exports ‘ : 13.40 $1.83 65.63 68.05 1 ; 23 
Of which: Reparations. . — _— — 8.17 8.78 10.40 11.65 2.2% : 2. 22 ] 
SE RBG cs awiae ake ss ; 2 i i 6.79 24.27 46.97 66.37 j 15 155. 2. 17 
VOLUME OF TRADE (1948 =100) 
Exports (Current Weights). . 79 52 27 70 96 100 
Imports (Current Weights). . 22 2 15 42 77 100 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
Goods: Credits...... 234.4 408.3 
25b SPIES MORE 5 oss x%s ns —199.4 -—3 53. —495. 
25¢ Services & Nonmonetary Gold wt 22 
25d Private Donations & Capital. 1 
25e Special Official Financing... . —79 
25f Net Errors and Omissions. . . at: 
26 Surplus or Deficit (—). —52. 
27a COF: Grants & “eid term. 
27b COF: Short-term. . paws Re Silene 5 lily 
Assets of the Bank of Finland (Billions of 
80 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS. 
$2 Government 
833 Business and Individuals... . 
$4 CREDITS TO OTHER BANKS 


Assets of Other Banks (Billions of 
40 FOREIGN ASSETS 4 
DomesTICc LOANS & INVESTMENTS. 29.9 
Government 11.6 
Business and Individuals... . 18.2 
6.1 


Currency and Deposits (Billions of Markkaa: En 
50 Money Supply (Net) eee Ze. 30.0 39. % 
§1 Currency (Gross)........... 18. 18.6 
Deposit Money (Gross)..... 14. 

Bank of Finland Up 1.6 

Other Banks........... ii. 13.7 
55 Time Deposits: Other Banks.... 16. 17.6 
56 Gov’Tt DEPOsiTs: BK. OF FINLAND .6 


Government Finance (Billions of Markkaa: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS........ sean : . —13.2 —7.1 —2.5 —4. —4.7 
61 5 .3 35.1 58.4 69. 99.0 
62 Expenditure 18. 5 42.3 60.9 73. 103.7 
FINANCING OF DEFICIT 
Net Borrowing: Markka 
Foreign Currency 
Use of Cash Balances 


1 | 
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or b> o,-] 
© cowrons 

| »~ Smeets 


| 


~H to 
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oe 


wa f : —2. 
ie . m 6. 
—1. —2. a3 
66 MARKKA DEBT........ 63 .£ 60. 0 62. 59. 
67 FOREIGN CURRENCY DEBT...... 22.9 33.5 38. 44. 


Money and Capital Market (1948 =100: Average of Months) * 
70 SHARE PRIcEs (Industrial) 516 = «171 148 122 100 


m 0 rwD 
ON RIOD 
— OI rr 


a 
ew 


* Prior to 1948 averages of daily quotations. 
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O53 - - $$ —_—_—____—_—_—_—— 1952 —-__ ————_.— << _ —_ ___ ] 95 3 —_______ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Markkaa per U.S. Dollar: End of Month) 
231.0 231.0 231.0 ‘ 9: ‘ ‘ ‘ 9: 9: 9: 2% 9: os 2: 2: t 
300.0 300.0 300.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 ) 


(Millions of U. S. Dollars: End of Month) 
-.6 216.4 196.0 206.3 215.7 207.6 199.4 187.6 180.1 176.0 171.4 181.0 186 
24.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26 
2 0 -6 180.0 189.3 181.2 173.0 161.3 153.7 149.6 145.1 154.6 160. 























re) 


Bae hans er eis 
26.4 26.4 26.4 26.4 I! 
ere re ween 

















Edn sooo «68S ison ee saws eee Se Sens pia ee 
(Millions of U. S. Dollars: End ” Month) 









24.0 27.9 27.0 30.0 30.7 26.9 23.8 23.9 21.3 22.7 24.4 25.9 26.7 26.7 28.5 32.9 28.6 14 

23.1 26.6 25.9 28.7 29.6 24.2 21.5 21.3 18.8 18.9 19.9 23.6 24.3 24.6 26.3 30.9 26.3 14a 

9 1.3 1.0 1.4 1.1 2.7 2.3 2.5 2.5 3.8 4.5 2.4 2.4 2.1 2.3 1.9 2.3 146 

57.4 49.0 54.2 26.1 29.5 38.4 46.1 61.2 57.7 61.4 65.7 72.6 80.9 89.4 66.6 15 

48.0 39.4 44.0 15.1 18.5 27.3 35.0 39.9 46.3 49.5 52.8 58.1 65.7 70.2 48.5 16 

9.6 9.6 10.3 ue Hai Hi Hi Me 8S ONS URS UMS CUES US OU 17 
10.6 ates ateaata 2a wae ‘os. wane 






(Billions of Markkaa) 









23.42 20.86 20.10 15.17 13.53 12.00 12.35 14.44 13.79 15.00 14.04 14.30 14.31 13.29 12.76 8.42 5.85 9.75 #20 
1.13 .83 .73 .d3 38 44 96 1.42 1.49 83 = 1.38 aa ~ - — — <2. 
17.01 16.51 16.15 15.19 15.76 16.29 17.30 19.51 18.17 16.81 12.20 11.89 12.09 13.27 13.60 12.04 7.27 9.76 #8 


(1948 =100: Seasonally Adjusted) 
(Millions of U. S. Dollars) 


aoe. .... eee ee er er nein cin aie ... £56 
444.5"... ce acata eae sasha wea ees . 25b 















Woe caw ey ai euhee tas arate a , . £5e 
ae ses — ae wae hed wile oe 25e 
ee _— ced ae aes Sais elie — ae 
—42.1° coe ehh ee rr sea or yeviia . 26 
i 483° i ema er lacs a oe . 276 
‘(Billions of Markkaa: End “ Month) 4 
24.0 25.6 32.8 $1.4 31.8 30.0 28.5 29.2 26.8 25.2 28.8 21.1 21.0 20.9 20.2 21.9 22.6 22.5 9 
29.3 29.8 20.6 20.38 19.5 17.8 16.2 18.9 21.2 24.4 $32.9 932.56 31.1 34.2 28.9 26.3 25.5 $1 
16.8 16.5 ta 6.6 §.1 3.3 1.6 2.6 3.9 7.2 16.5 15.5 14.4 17.6 18.4 10.5 8.8 $2 
12.5 18.8 13.4 13.7 14:4 1.9 14.5 16.8 17.8 17.1 164 127.60 36.7 16.6 16.6 6.8 16.7 $3 
® 2 2 4 2.2 §.2 7.8 8.5 10.1 7.8 §.9 7.6 8.6 9.7 17.4 14.5 18.4 34 
(Billions of Markkaa: End of Month) 
9.1 11.4 10.6 10.1 9.5 9.1 toe 7.4 8.2 8.8 8.5 9.1 8.9 8.3 7.5 8.0 6.7 7.4 40 
85.3 87.9 88.0 91.4 94.6 98.5 100.1 101.3 102.0 104.5 103.0 102.8 103.6 105.2 107.7 109.0 110.1 110.6 4! 
1.3 1.3 1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 1.3 1.3 1.3 Bea Rel 1.1 42 
84.0 86.6 86.5 90.0 93.3 97.1 98.7 99.9 100.6 103.1 101.6 101.4 102.3 103.9 106.4 107.9 109.0 109.5 48 
5.8 8.8 10.8 9.1 5.7 Tat 5.2 §.5 7.1 5.5 5.6 7.4 5.6 6.4 8.0 5.8 5.2 6.2 hb 
(Billions of Markkaa: End of Month) 
72.5 79.9 77.4 72.4 75.4 76.0 71.6 73.6 73.4 70.6 72.8 70.6 69.2 74.9 70.2 66.6 66.0 66.3 50 
42.6 44.7 45.4 40.8 44.1 44.7 45.0 47.2 45.7 44.8 45.8 44.4 43.1 46.1 46.8 41.7 44.9 44.7 51 
35.7 44.0 42.8 40.7 37.0 89.0 31.9 31.8 384.9 31.4 32.6 938.6 31.8 35.2 931.4 30.7 26.4 27.8 6&8 
1.0 ak — 2.3 1.8 2.1 1.2 1.3 2.3 J 2.2 1.6 2.4 3.4 3.4 4.0 1.0 3. «6S 
34.8 41.9 42.8 $8.5 35.2 36.9 30. 7 30.5 32.8 31.2 30.4 31.9 29.4 31.8 28.0 26.6 25.4 27.4 5&5 
42.3 42.8 46 48.1 49.5 60.7 651.5 652.3 52.3 58.4 55.7 55.8 55.8 56.1 59.7 60.6 61.8 62.7 656 
— = ae ae ae — o4 an a a vas wa a a “ ad ; 56 
(Billions of Markkaa) 
6.1 2.9 10.0 4.8 4.6 —7.4 7.9 1.3 —11.5 7.1 -6.6 —-—T7.8 7.9 —. 60 
18.2 19.7 29.7 18.9 21.6 ae Pit ts 4.9 23.3 16.6 8.6 20.8 16.0 61 
12.1 16.8 19.7 14.1 17.0 16.8 11.8 16.3 16.4 16.3 23.2 16.5 12.8 16.3 62 
—4.4 -1.0 —5.5 —-3.8 -—5.3 8.6 —9.2 —.7 18.2 -—8.9 6.3 9.9 —9.0 1.0 63 
-—6§ —.%7 —1.3 —5.3 — -8 -.1 —.1 —.2 —.3 —.2 — —-.2 -.1 64 
-1.2 -1.2 -8.1 4.3 8 —.9 1.4 —.5 -1.4 2.1 5 -—2.1 1.3 —.7 65 
4.3 53.3 49.5 45.5 40.8 48.8 39.6 38.9 52.1 438.2 49.5 59.4 50.4 51.4 66 
67.8 67.1 66.1 60.9 60.8 60.6 60.5 60.4 60.2 59.9 59.7 59.7 59.6 59.5 67 
(1948 =100: Average of Friday Quotations) 
212 201 217 217 198 178 174 187 191 187 181 173 170 169 172 172 70 








(Continued on following pages) 
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‘Beginning September 9. inning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
ne nee 19. a. uly 4, 136.0; July 5/September 18, 160. 0. ‘ Beginning June 11. * Half year. * Less than Page 81 
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inland 


Prices and Wages 


80 
81 
82 
&3 
84 


85 
86 
87 
&8 


WHOLESALE PRICES 
Home Goods 
Import Type-Goods 
EXPORT PRICES 
IMPORT PRICES 
UNIT VALUE OF TRADE 
Exports (1935 Weights) 
Imports (1935 Weights) 
Cost oF LIVING 
WacGEs (Hourly Earnings 


Production, Employment, and Income 


9U 
91 
92 


INDUSTRIAL PRODUCTION 
Export Industries 
Domestic Industries 

AGRICULTURAL PRODUCTION 

EMPLOYMENT (Manufacturing 


FAO ) 


1938 


10 
11 
10 
.33 
11 


44 
1] 
13 

47 


iv 
99 
67 


1939 


ao 1945 


UNEMPLOYMENT (All Types 


NATIONAL INCOME 29.9 33 


3.6 million 
1.1 million 


FINLAND 


Population ,° 


EXCHANGE RATEs: Current official buying and selling rates are 229 and 
231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist 
transactions up to specified limits per person are conducted at rates 
equivalent to a premium of up to 56 per cent above the official rate 
for foreigners travelling in Finland and to a corresponding discount 
on Finnish currency for Finns travelling abroad. Premiums vary 
with the currency, Norwegian and Danish currencies carrying the 
lowest premiums and Swiss franes and U. §. dollars carrying the 
highest premiums. 


For an historical summary of the exchange rate system see March 
1953 issue of International Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENT: Value of Trade: Data refer to 
exports of home-produced goods and imports for home use. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per cent of Total Exports Per cent of Total Imports 


1937 1950 1951 195: 1937 1950 1951 1952 
United Kingdom 43 20 
Germany, Fed. Rep § 
United. States s ¢ 
France 5 5 
Netherlands 

Denmark 


U.S.S.R. 


United Kingdom 19 16 14 15 
Germany, Fed. Rep 5 10 1: 
Sweden 11 6 5 5 
United States 9 ) 6 
Belgium-Luxemb’g — 6 6 
Denmark . 5 
Netherlands ‘ 7 
France M 5 6 
ULS.S.R. : 6 


Poland é 7 


1937 1949 1950 1951 


Mach. & Vehicles 17 18 
Textiles incl. Ap- 
parel 13 
Iron, Steel & Mfrs. 13 
Coal, Petroleum, & 


1935 1949 1950 1951 


Wood and Mfrs. 45 40 40 39 
Wood Pulp 25 18 = 21 33 
Paper and Prod. 14 16 18 20 
Mach. & Vehicles... — 17* 12° 3 


15 
14 
16 
12 
19 


12 
18 


.6 


40 
39 
43 


47! 


me 
Vu 


33 
63 
36 
37 
65 
63 
66 


84 


1946 


1947 


(1948 =100) 


63 
08 
79 
63 
74 


38 
86 


vi 


00 


71 
89 
89 
87 
85 
Pe 
74 
68 


1948 =100) 


79 
82 
78 


838 


INTERNATIONAL FINANCIAL STATistics 


1948 


100 
100 
100 
100 
100 


100 
100 


100 
100 


100 
100 
100 


100 


1949 


101 
98 
107 
94 
107 


97 
107 
108 
106 


105 

96 
109 
107 
101 


938.9 


(Thousands 
3 0.9 “ 3.3 
Billions of Markkaa) 
223.0 305.5 


135.5 


25.7 


o2i.2 


1950 


116 
115 
119 
111 
137 


108 
135 
123 


127 


113 
107 
115 
103 
104 


19.2 


41 


3.0 


Balance of Payments (in millions of markkaa): 


Exp. rts, lo 


Imports, c.i.f. 67, 


Total goods and services 


Private remittances 
Private capital 
Reparat 
Net repayments to U 
mer German claims 
Portfolio 
Amortization and other contractual 
repayments 
Kefunding of advance payment 
Dollar subscription: IMF, IBRD 


Committed assets 


ons 


S.S.R. of for- 


SeCUrI Lies 


Total 
Net Errors and Omissions 
Surplus or Deficit 


COMPENSATORY OFFICIAL FINANCING 
UNRRA 

Sale of vested assets 

Long-term credits 

Pay mt’s, clearing agreements(net 
Other short-term liabilities 
Other short-term assets (increase 
Monetary gold (increase — 


Total 


Including nonmonetary gold. 


1948 


67,940 


440 


500 


,540 
, 260 


190 


3,590 
,390 
,199 


950 


446 


S4 


601 


104 


029 


565 


147 


122 


1949 
.340 
, 900 
840 
900 
340 
,470 
,080 


,890 


790 


2,141 
2,230 


1951 


166 
169 
161 
231 
189 


203 
188 
148 
170 


609.2 


1950 


90,965 
90,675 


i. 
6, 
2.380 


290) 
700 
160 


720 
650 
410 


.198 
, 850 


- 260 


~ 200 


3,014 


1952 


164 
169 
155 
189 
18] 


020 


90 


Ox! 


5 Ox 
0,60) 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Iexcluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative ( redit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 


gage Banks. 


of Finland and the Postal Checking System. 


as defined below, less cash holdings of the Other Banks. 


Total circulation. 


Cash: Currency holdings and deposits with the Bank 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 
Currency: 
Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 


Products 9 
4 


eater Finland and demand deposits of business, individuals, and foreign 


ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposils: 


' Exclusive of reparations. . ll ; ~ 
. “ Demand deposits of the Treasury with the Bank of Finland. 


*Chiefly reparations. 


GO\ ERNMENT FINANCE: The consolidation does not include the National 


for each 
Pensions. Monthly data do not represent as complete a consolida- 


Volume of Trade: Exports exclude reparations. Data 


month are computed from cumulative indexes. 


Sree immmaamscmamaamaeaaaameeeeeaaa ararta narrate 


« Home-consumed goods. > 1937-1944 includes employed applicants. 
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cae —_—_—1951- — - 19§52-—________ ——_——-  —-——-]1953—_____ 
1952 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar 
(1948 =100) 
164 175 178 177 176 170 170 167 166 165 160 160° 159 160 161 162 162 162 161 80 
169 181 185 184 182 175 175 172 171 171 163 163 163 164 167 167 169 169 169 81 
135 163 161 161 161 158 158 157 156 154 154 153 153 151 150 150 149 148 oe 
189 271 271 269 260 255 246 213 199 165 156 154 152 153 156 155 Seer Sawa cae Se 
18] 192 191 190 189 187 188 187 183 179 177 175 174 172 169 168 eee shecnas Oe 
171 ae ue eh ae et WISE “pide. “Chem gage Geek “Adk -Sebir ede nee: “See 
134 152 X 152 152 155 154 154 154 154 154 154 154 154 155 155 155 155 157 von 
mas 176 tite ee 174 owas er 178 os aed 180 ana re gai eka ies ib hits 88 
(1948 =100) 
124 145 142 122 134 132 131 123 133 112 93 107 128 137 134 121 123 120 eee 
109 135 126 114 130 125 124 105 119 91 76 87 103 114 120 111 pala Aaa 91 
130 141 128 114 100 116 
ee aan kas an jake ace ae a 
(Thousands) 
8.3 .2 “a 
tion of accounts as the annual data. Beginning 1951, the current Gross National Expenditure: At market prices: (in billions of 
Ist account of the Government with the Bank of Finland is netted markkaa) : 
Half against Treasury Bills discounted by the Bank; the net is included 1938 1947 1948 1949 1950 1951 
Se in Net Borrowing or Use of Cash Balances, as appropriate. Net mp wae tree eeaeens 3 cane 7.4 235.8 ms 0 420.5 
0 X13 Borrowing and Debt: Including deposits of the Post Office Savings aaa 2 Bee oe 
1) — 102,24 Bank with the Post Office Department. The Markka Debt figure Gross private domestic investment. . 7.2 ... 101.8 106.2 130.4 197.7 
91 for 1939 includes an assumption of extra-budgetary debt of .4 Net foreign investment............ -4 - —8.0 —6.2 32.8 
; “te billion. Changes in book-valuation of Foreign Currency Debt not Total...... io ccececece B62 .... 990.5 4619.4 629.0 770.5 
0 -1'570 reflected in corresponding Net Borrowing were as follows (in billions 
a of markkaa) : ' Includes war reparation expenditures. 
0 —19.020 ae 12.7 WD oc cisea —.2 ee 2 
Pec ABs acccccee, St Mist ecscs 19.3 BOON acascvas 6 
a1 In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
0 — 5,230 on debts were added to the Foreign Currency Debt. Debt data 
2 _13 do not include outstanding war damage indemnity claims. 
= on MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
o -90 land for 3 month commercial bills has been 5.75 per cent since 
; 5 December 16, 1951. Since 1934 this rate has been changed as 
9 4 4d follows (in per cent): 
9-79 Date Established Rate Date Established Rate 
1984—Dee 8........... 4.00 1949—Feb 1.......... 6.75 
14 10,18 1947—Jan 6........... 4.50 axis nese 5.75 
. Tee 26; ..5.0.605 5.25 1950—Nov 2.......... 7.75 
27 — 9, 683 1948—Feb 6........... 7.26 | =  1951—Dec 16.......... 
Share Prices: Weighted averages of price relatives with original base 
7 3 1948=100. B on quotations in Helsinki. 
"° =Isqo. [f PRICES AND WaGeEs: Import-Type Goods: 31.9 per cent of total weight. 
3 2,233 Export Prices and Import Prices: Cover 84 per cent of total value 
7 9,973 of exports and 62 per cent of imports in 1935, and 55 and 74 per 
Rete cent respectively in 1947. Unit Value of Trade: Exports exclude 
7 «9,683 reparations. Data for each month are computed from cumulative 


indexes. Cost of Living: Based on a family budget as of February 
1950 /January 1951. X Prior to November 1951 based on a family 
budget as of 1928. Series linked at October 1951. Wages: In 


ial banks. industry. 


anks, Co- 

a _— PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
she Mort- cost. 

the Bank 

National Income by Industrial Origin: At factor cost (in billions of 
markkaa): 
sit money 1938 1947 1948 1949 1950 1951 
Currency: ON 8 wea deoxeds 5.7 51.9 61.2 54.0 63.4 172.9 
husingtt Forestry, fisheries, etc............. -l1 32.8 36.8 28.9 39.8 93.5 
usl * Manufacturing................... 7.7 65.4 96.5 105.0 132.1 202.1 
Bank 0 I ii 1.6 14.5 28.6 30.3 37.7 60.8 
d foreign- Trade, banking, insurance......... $8.6 25.7 $2.5 38.9 68.8 1738.2 
lividuals Transport and communications... . . 1.8 13.2 19.3 22.6 29.2 40.5 
Deposits: Government.................0.0. 2.4 17-4 24.6 27.6 40:3 60.7 
e ‘ cia ies eked ed6s cedeee ne -8 a. 

=< Other services. 7 22222220222205. 1:0 Ge} 12-8 15.4 19.6 27.7 
; Deductions for double counting..... —.8 —4.4 — _ _ _ 
National et income from abroad........... -.2 -1.3 -1.3 -—-1.5 -2.4 -—2.2 
consolida Total... eee eee eee 413.0 609.2 

OT 





‘July ‘December. * 1934 /38. 


Fra nce INTERNATIONAL FINANCIAL STATisticg 








1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 . 


Exchange Rates (Francs per U.S. Dollar: End . a 

1 OFFICIAL SELLING RATE ; j21 1) 

2 CONTROLLED FREE RATE 5 38.01 43.90! 43.90 119.30? 119.30 119.30°. 317 “60 349.00 349.90 349.95 350.00 5 

8 Avenace Rate................ (266.16) 3 

FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
U.S. Dollar Notes rere face Sa ees van ate 330 518 391 384 433 
Belgian France Notes. od ark eae a As epics gies 405 378 362 885 
Swiss Frane Notes.......... pera cae ee neh ree rer 348 546 393 885 428 
Pound Sterling Notes....... stain has one ene ee ee 184 367 320 339 354 
Gold: In Bars... ian eon er sievii ieee re — 718 617 472 512 
In Coins (Sovereigns) . Fale tae Bes pane ae nope 552 886 695 600 634 
FREE RATES, FRANC NOTES ABROAD 
Belgium ea ea eae Nate ae as 302 415 388 370 

5b Italy ya ae acai a rer os wa 330 429 373 344 

5c Netherlands. . - cae ian re wat ee was eae 212 330 338 

5d Switzerland io at bial ee ie 340 529 391 388 

Gold and Foreign Assets Millions of U. S. : Dillan End of Year): 

10 GoLp HOLDINGS 2,7 2,7 2,27: 1,550 872 550 

11 Bank of France 566 2,4¢ ‘ 1,090 796 5448 

12 Stabilization Fund < 327 27% 458 71 1 

FOREIGN EXCHANGE HOLDINGS. . 3% ‘ 2 45 66 252 
Bank of France... . y 2 1 - 
Stabilization Fund.......... 2 296 33 61 252 
DoLiAR EXCHANGE IN U.S. BANKS * 144 37 28 310 246 168 
Government and Banks. . oie eo et een ct ace ee 
Business and Individuals. . 
CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Francs) 
cxports.... nea ees : ; ; ; ; 101.6 223.5 434.4 784.7 
Imports, c. i. f ca ave e. i ’ 5. 57. 265.1 397.6 673.1 927.1 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) 2 ; 49 85 x 100 147 
23 Imports (1949 Weights) 2 sine 111 118 x 100 103 
BALANCE OF PAYMENTS» (Millions of U. S. Dollars) 

24a Goods: Credits pat eos 5 4386 1,028 1,054 1,548 £1,880 

24b Debits, f.o.b. 37 Eee .. —2,240 —2,292 —2,287 —1,999 —1,958 

24c Services.... ay ; ee oe One — 581 —415 —417 — 245 —133 

24d Private Donations & Capital. eee bhat er : —3 ‘ 67 21 106 

2khe Special Official Financing... . fast Shere er a —192 31 —55 —114 

2Lf Net Errors and Omissions. . . ot oon 5 Ss eid Ree —5 —3 2 

25 Surplus or Deficit (—).. nics ve ik a —2,585 —1,559 -—1,555 —7387. -—217 

26a COF: Grants & Long-term. . en bees wees ea ried 1,280 873 957 1,119 384 

26b COF: Short-term.... . peice as pee a 1,305 686 598 — 382 —167 

27 NET SURPLUS WITH EPU AREA. Bie 54 287 

Assets of the Bank of France (Billions of Francs: End of Year) * 

$0 FOREIGN ASSETS... 85 130 95 65 65 154 467 

$1 Domestic Loans & INVESTMENTS D 5 198 498 675 889 1,078 1,261 1,280 7 ,985 1 

32 Government... ‘ 5 189 468 591 766 873 909 828 y 

83 Business and Individuals ; 8 30 84 123 205 352 452 

Assets of Other Banks (Billions of Francs: End of Year) 

40 Domestic Loans & INVESTMENTS ee 3 a an 340 485 577 908 1,146 1,211 ,67 1 
Government. . iP ak = aes noe 239 235 179 243 279 308 3: 3d: 
Business and Individuals... . . ee ew o* 101 250 398 665 867 903 7 rr 1 

20 28 86 73 85 109 

Currency and Deposits (Billions of Francs: End of Year) 

50 MONEY SUPPLY..... 170° xX 192 2605 3355 X¥1,0138 1,349 1,676 2,165 2,704 3,120 3, 127 3 
Currency (Gross) . , 94 12 hs 221 577 732 921 993 1,301 1,590 ,883 2,1 1 


Deposit Money..... 765 80 1075 114 xX 436 617 755 1.172 1,403 1,530 795 =, 00: 1 
Treasury Foret —_— cael Sakon 7 10 15 17 22 2 
Bank of France........ ae 19 peas ae 31 35 47 66 79 53 1 
Other Banks sae 68 dome ses 355 510 608 946 1,115 1 ,240 ‘ , OU: 1 
Postal Checking Sy stem. ah 3 ar sents 43 62 85 143 187 209 26% ‘ 


TIME Deposits: Other Banks.... ee 3 ee eee 10 10 12 20 38 


aaa rea cee eater carrie eee leant artic rareaennenemenneseeemmmneneamae 


® Prior to 1948, last Thursday of year. » Of France and the franc area. ‘Be 
whe 
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— 1993 $$$ — 


—_1951——_—_—_- _ —_————————— 1953—-—_—_— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Francs per U.S. Dollar: End of Month) 
















350.00 350.00 349.95 349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 {s 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
450 405 338 389 400 388 402 41: 


440 445 433 450 483 398 413 407 400 390 4a 

385 390 385 402 420 398 362 360 362 360 368 380 375 375 402 398 395 372 4b 

441 442 428 451 479 444 402 390 389 399 410 401 386 401 412 405 400 393 fe 

357 366 354 364 391 370 359 352 352 361 366 361 354 361 363 368 380 368 4d 

519 526 512 523 559 509 454 443 435 453 459 443 433 439 459 452 440 426 he 
} 657 634 648 707 636 592 543 541 583 591 581 546 551 578 563 543 522 













391 407 395 415 441 403 379 361 364 376 400 391 335 397 407 403 391 377 5a 
377 393 391 403 443 414 388 377 379 377 408 401 398 393 413 407 399 392 5b 
380 380 380 380 411 409 345 371 362 362 358 369 388 334 404 404 409 404 5e 
438 447 437 463 488 450 413 394 393 402 419 405 394 407 417 413 403 394 5d 


(Millions of U. S. Dollars: End of Month) 





‘p47 647s 847——(its AT—s(iiAT:s—s5TBss5TBO STB 5TBsC5TBssTSsHTB TB HTB5TB 7B BTS, 






















234 91 63 57 43 34 37 46 46 57 66 77 80 86 89 OP) cas aaee. Gee 
334 251 189 143 20 94 146 160 100 91 14 sary coe ae 
270 254 289 253 255 251 256 267 299 344 396 404 348 337 343 250 ae. 
200 183 218 184 181 182 187 200 235 283 335 344 286 278 283 190 Ian le 

70 71 71 69 72 70 69 67 64 61 60 60 62 59 59 60 61 . 166 


—67 —168 —234 —363 -—362 -—362 -—292 -—272 -—282 —299 





—311 













(Billions of Francs) 















137.1 124.2 129.7 115.7 125.8 117.9 121.8 115.3 110.8 102.3 97.3 101.4 114.6 115.7 128.7 102.9 112.2 114.9 20 
185.7 142.2 151.5 151.8 174.8 141.6 145.3 122.8 187.1 116.8 101.1 109.8 111.0 110.4 125.7 123.1 127.1 124.6 21 
(1948 =100) 

—-~— » 235 < ——_ ——> 2138 <—_—- _ ———_»-207<+#———-_ ——>- 184 <———- _ ———> 225<—_—_- 197 See) tance 
———}> 138 <«———_ ——-»> 146 <——_- > 131<—_——_ >114<———_ > 124<——— 133 i ee 

(Millions of U. S. Dollars) 







aie een asitaete sata ee Se aa ere ‘sae 














-169 -48 -69 -108 -129 -30 38 1 2 -38 -28 -S6 -42 -2% -71 -11 -81 -19 97 














(Billions of Francs: End of Month) 
390 311 279 261 213 212 213 216 216 253 274 283 263 262 236 216 Ca eg cane, “ae 
1,556 1,579 1,754 1,737 1,821 1,868 1,826 1,888 1,851 1,821 1,841 1,864 1,872 1,919 1,985 1,947. .... ae 
876 863 928 963 982 1,031 1,030 1,043 1,032 1,028 1,003 1,018 1,010 1,030 1,041 1,056 ae a 
680 716 826 774 839 837 796 845 819 793 838 846 862 889 944 891 ee a See 
(Billions of Francs: End of Month) 
1,417 1,402 1,40 1,488 1,468 1,508 1,530 1,541 1,566 1,596 1,610 1,642 1,645 1,624 1,679 1,751 ees iat ae 
330 327 327 347 336 343 350 364 360 378 392 393 392 392 383 407 sarees | 
1,087 1,075 1,079 1,141 1,182 1,165 1,180 1,177 1,206 1,218 1,218 1,249 1,253 1,232 1,296 1,344 a ate ee 
102 100 123 111 107 96 98 109 105 101 97 102 100 108 123 Bae 40s caer ete 
(Billions of Francs: End of Month) 
3,585 3,524 3,678 3,661 3,677 3,758 3,763 3,797 3,846 3,905 3,971 3,961 3,995 4,007 4,127 4,156. .... acne Tae 
1,828 1,795 1,883 1,867 1,898 1,920 1,926 1,931 1,948 1,985 2,005 2,035 2,036 2,048 2,124 2,097 2,067 .... Si 
1,757 1,729 1,795 1,794 1,779 1,838 1,837 1,866 1,898 1,920 1,966 1,926 1,959 1,959 2,003 2,059 jimi iwee ae 
32 33 33 34 35 37 39 37 37 37 38 31 32 31 31 . ake: 
68 63 69 64 63 63 54 64 61 58 59 54 60 60 61 . are veue Oe 
1,413 1,381 1,431 1,437 1,416 1,469 1,470 1,505 1,515 1,533 1,558 1,553 1,557 1,567 1,605 1,646 phen wana? 4 
244 252 262 259 265 269 274 260 285 292 311 288 310 301 306 319 atas a 
91 89 88 87 91 91 95 99 98 RO aes cam 





(Continued on following pages) 
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‘Beginning September. * Beginning December 26. November 2, 1944~December 25, 1945: 49.72. * Through January 1948 
whep rhanged to 214.71 and free rate established. | ‘ Multiple rate system discontinued September 20. _—* Estimated. Page 85 


France INTERNATIONAL FINANCIAL STATisticy 





= - _ h JU a SSSA 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Government Finance (Billions of Francs) 
DeEFIcIT (—) OR SURPLUS att es ae —326 -—338 -—396 -—783 -—675 -—607 —503 
sie va case 223 442 648 1,010 1,498 1,939 2,346 
Expenditure aes 7é a el 549 780 1,044 1,793 2,173 2,546 2,849 
FINANCING OF DEFICIT 
Net Domestic Borrowing... . ae : ine oe 154 264 118 330 274 
Net Foreign Borrowing ea : ee Dee 26 47 188 147 29 
Net Borrowing from Agencies eS ead pranks 108 —33 137 224 106 aa 
Other Operations sane pape one me 111 13 —651 140 263 169 
Use of Cash Balances ae hia ey a, —72 47 5 —63 a= 23 ae 
68 FRANC DEBT 696 1,823 1,975 2,118 2,451 2,723 2,846 3,032 
69 FOREIGN CURRENCY DEBT ; ae 13 9 221 382 961 1,182 1,287 1,264 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD ay a .0 .06! 2.99 3.17 3.91 4.62 4.78 X 6.52 6.54 

71 CaLL Money RATE..... 3.1 2.2 .56 Te 1.38 1.30 1.57 2.09 2.26 2.43 2.70 
(1948 =100: Average of Months) * 

72 SHARE PRIcEs (Industrial)....... ae : ; 11? 59 77 96 100 91 89 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICES (Paris) " ; : ; ae 38 58 100 112 
UNIT VALUE OF TRADE 

81 Exports (Current Weights). . ne 5.82 Kee patie Mes 48 60 100 123 

82 Imports (Current Weights). . as nia Get Bite sh ig 35 50 100 132 146 
83 Cost OF LIVING (Paris) : : ; 5 fen pele eT ae ne ki 100° 118 131 
84 RETAIL PRICEs (Food in Paris). . ; 0: 5 648 2 39 63 100 109 121 
5 WacEs (Monthly Earningsin Paris)* .... a a ; ; 44 59 100 101 120 


Production, Employment, and Income (1948 =100) 


90 INDUSTRIAL PRODUCTION. . ; Rate 71 86 100 110 111 
91 Producers’ Goods. . — ye eles erga ee are Be 100 113 108 
92 Consumers’ Goods ake as erie baie or gs ee 100 99 108 
98 AGRICULTURAL PRODUCTION. . 100 87 78 100 102 117 
95 FAO Index.... / 105* ae ions ne te 86 81 100 102 114 
95 EMPLOYMENT (Manufacturing) 91 94! ye : 89 96 100 102 103 
96 UNEMPLOYMENT (Non-Agriculture)* 354.6 373.6 eis 5. 15.7 7.4 16.7 39.7 52.4 
(Billions of Francs) 
97 NATIONAL INCOME : pais 2,596 3,303 5,430 6,539 7,117 9,082 


" j1937.... 41.2 million GOLD AND FOREIGN ASSETS: Bank of France: From March through 

FRANCE ee ae 42.2 million November 1952, gold holdings include gold temporarily advanced 

EXCHANGE RaTEs: Since September 20, 1949 all transactions have been to the Stabilization Fund. Stabilization Fund: X Beginning with 
based on the uniform controlled free rate. Two types of exchange 1949 foreign exchange represents Bank of France loans to the 
rates are in effect: free rates for the U. S. dollar, Portuguese escudo, Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits 
Swiss, Belgian, and Djibouti francs, and (since October 3, 1950) for and short-term dollar obligations held for French account, as re- 
the Canadian dollar, and official rates for all other currencies traded ported by all U. S. banks. Credit to or from (—) EPU: Cumu- 
by the Fonds de Stabilisation des Changes. The free rates are lative total as of end of year and month of credit extended to or 
effectively controlled through the exchange activities of the Office received from EPU. Cf. table “European Payments Union” for 
des Changes and the Bank of France so that a stable rate of approxi- explanatory notes. 
mately 350 francs per U. S. dollar and uniform cross rates for all TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
other currencies quoted on the free market have been maintained. home-produced goods and imports for home use. Beginning April 
For those currencies not quoted on the free market, official rates are 1948, data include the external trade of the Saar. In terms of U.S. 
determined on the basis of the U. S. dollar quotation on the free dollars the value of total trade durinz 1948 ani 1949, the years the 
market and the par values of these currencies in terms of U. S. multiple rate system was in effect, was as follows (in millions of US. 
dollars. Since August 1, 1950 these currencies for which rates are dollars): Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278. 


so determined are also permitted to be freely traded within the legal Distribution of Total Value of Trade by country an 1 by commodity: 
buying and selling limits rathe- than at fixed buying and selling rates Por Cont of Total Sapente ; Per Cont of Total Imperts 


as previously. 1938 1950 1951 1952 1938 1950 1951 1952 
Throughout this period exporters have been permitted to retain French Colonies 28 36 37 42 French Colonies... 28 26 2i 
15 per cent of their dollar area exchange proceeds and 10 per cent of Belgium-Luxemb’g 14 6 6 6 United States 11 12 
other area exchange proceeds. Prior to February 22, 1950 these ae se 88 eS eS . 3 
retained portions were used entirely to cover imports and expenses Ranma _ a an aa en 7 #5 
connected with the exporters’ enterprises. From February 22, 1950, Switzerland 6 5 6 7 Australia 3 4 
however, 3 of the 15 per cent of dollar earnings retained were put 1938 1949 1950 1951 1938 1949 1950 1951 
at the free disposal of exporters for any purposes within the sphere of Cidiieite 10 Cosi ond Cole.... 11 5 6 


permitted transactions. Mach. & Vehicles.. 9 Petroleum & Prod. 9 10 
. . s ; Steel Mill Products Wool, Raw 6 6 6 
Non-metropolitan areas: Since September 1949 the currencies Wool and Mfrs Cotton, Raw...... 8 


. 
8 5 
of the non-metropolitan areas have been pegged to the metro- Cotton and Mfrs... 6 6 Other Textile Fibers 
politan frane as follows: 1 CFA franc=2 metropolitan francs, as eet © 
1 CFP franc=5.5 metropolitan francs, and 1 Indochinese pias- Wine and Liquor.. 5 and Semi-Mfrs.. 5 
ter=17 metropolitan francs. The relationship of the above cur- Mach. & App..... 4 
rencies with respect to the U. S. dollar thus fluctuates in ac- Volume of Trade: Indexes adjusted for coverage. X Prior to 1%8 
cordance with the changes in the level of the French franc/dol- weighted by 1938 weights. Balance of Payments for franc area: 
lar rate on the free market. The rupee of the French possesions Services include private donations and net transactions of overseas 
in India and the Djibouti france of Somaliland are fixed in terms territories settled through the Metropole. For detailed Balance ° 
of the U. S. dollar at 4.762 (since September 1949) and 214.4 Payments Statement see August 1952 issue of International Finan- 
(since March 22, 1949) units per U. S. dollar, respectively. Cur- cial Statistics. 
rencies of Algeria, Tunisia, Morocco, the Antilles, and French Net Surplus with EPU Area: Net sum of bilateral surpluses and 
Guiana are equivalent to the metropolitan franc. deficits as reported under the European Payments Union (EPU) 
For description of exchange system prior to September 20, 1949, and the Intra-European Payments Schemes of 1948 and 1949. 
see July 1952 issue of International Financial Statistics. Figures include capital transactions as provided in the agreements. 


a 
8 


enactment eae er teem eet lareracnrasaaranmraneabememmmermnmeaieniasieaiiiiieia neem ease 


* 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107, respectively. » Home-consumed goods. ° Annual data as of October. 
Page 86 4 Thousands. 
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952 ——_—_———_————______—__-—___—_-_ —_____1953-—-___— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Billions of Frances) 









3 55 —185 ie ales suet - ies’ ads: <im. Shek. sade’ ccas? wie. amd 
026 274 221 DU Moti. Gab. ities ane, ee oeee cela dock doul! Gee coke auce » auto Ml 
219 406 









$,008 3,142 3,178 3,198 3,285 3,385 3,410. .... ‘ete a hs bates Sardis er A 
1,252 1,252 1,251 1,269 1,268 1,284 1,308. .... aakta nes Sakata pod vane — 
(Per Cent: Average of Daily Quotations) 


6.44 6.48 6.44 6.50 6.32 6.28 6.18 5.20 5.17 5.82 5.25 5.22 5.26 5.25 65.31 5.56 5.54 70 

2.78 3.27 3.50 3.50 3.93 3.51 3.65 3.77 3.66 3.84 3.77 4.00 3.98 3.93 93.93 3.97 4.10 71 
(1948 =100: Last Friday of Month) 

123 117 122 137 145 136 136 128 140 140 141 136 135 133 136 145 iM. ua. 


(1948 =100) 


171 167 165 161 162 162 161 





























a 

really BE mes —_—+> 192 < ——_in, mime iin: omni Ride  ..., 4... - <1. ae 
161 166 169 172 176 175 174 «©1171 169 169 171 173 «171+ «#+:170 «#171 «©6172 «€©61738)6~(||. #8 
144 149 151 155 158 #157 4155 #152 150 148 +4153 «44155 154 153 154 154 155 84 
ae aaa ee Te ee ee a Ce Et eee Eh . ae oe en eae one 85 

(1948 =100) 

129 133 131 136 137 187 41136 138 «©6182 «©1238 105 128 134 «+4134 «24181 130 1381 ~«.... 90 
128 132 128 132 135 140 142 4142 «41142 140 «#114 «©1388 «©6143 «©6138906«61338)—~«w«.tiC«*t an 
123 125 121 123 122 119 116 108 106 86 7% 108 #107 «02 «061@?~Ctiiww.wtCtCiwtwttCte 
ot See | “yee a oe re eo” eer: ee ee . 98 
a 94 
27.3 30.$ 37.9 


a i ce i a fae ee, le 
41.2 41.6 39.5 37.9 36.1 33.6 34.1 33.2 37.3 44.5 54.3 | 





































Deficit for last quarter of 1948 was 77.8 million dollars, equivalent eign sectors, and Treasury net operations with autonomous Govern- 
to an annual rate of 311.2 million dollars. Data cover overseas ment agencies. Operations of the autonomous Government 
territories. agencies with private and foreign sectors are not included. The 
ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 revenue of the Caisse Autonome was as follows (in billions of French 
includes advances to the Stabilization Fund. Gold holdings were francs): 
revalued in August 1950 at 349.6 frances per U. S. dollar. 1988 Maa cacaues of 1946 Ree aaaaaa 39 ee 
Assets OF OTHER BANKS: The Other Banks are all banks included = |. |.) te en ™ Rs lea tae st 
in the census of the Banking Control Commission, the French Data for 1950 are derived from a new presentation of French Gov- 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural ernment accounts in which the Caisse Autonome has been consoli- 
Banks. Beginning June 1949 banks in the Saar are also included. dated. Revenue: Monthly data include foreign grants received 
This coverage excludes the Bank of France, the National Mortgage through 1949. Beginning 1950, foreign grants received are in- 
Bank of France, the Credit National, and the Bank of Algeria; cluded in Other Operations. Net Borrowing From Agencies: 
but includes branches of foreign banks in France and metropolitan Borrowing from autonomous Government agencies; includes some 
branches of colonial banks of issue. Data for recent months are foreign borrowing. Other Operations: Figures beginning 1948 
provisional. Prior to 1945 four large banks (Comptoir National represent foreign grants received. Figures for previous years repre- 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit sent monetary operations and other transactions, some of which 
Industrial et Commercial, et Societé Générale pour Favoriser le may be Revenue and Expenditure items. Monetary operations are 
Développement du Commerce et de I’Industrie en France) repre- included in Revenue and xpenditure in 1938, 1948, and later figures. 
senting approximately 50 per cent of the commercial banking busi- Debt Changes Not Affecting Treasury: Redemptions of debt by 
ness of France provided useful data on the banking system, and it the Caisse Autonome, nae in the valuation of Foreign Currency 
was customary to double the figures on these four banks in order to Debt, interest accruals, and other items as follows: 
estimate the level of banking activity for the Other Banks. Data 1945.... —27 1950—Feb..... —5 1950—Aug..... —20 1951—Feb... —5 
on the four banks for earlier years (in billions of French francs) : 1946.... 53 Mar.... —8 Sept.... —32 Mar.. —8 
1947.... —8 Apr..... —5 Oct..... —29 Apr... —9 
1937 1938 1939 1940 1941 1942 1943 1944 1945 1948.... 410 e.... -12 Nov.... —26 
atetis Geennant te 1949.... 190 June.... —14 Dec..... —40 
vestments.......... 26 29 «#6370 «©6565 CC 70s Ki s«1208-s 177 July.... —20 
OMe ge iso 3 4 5 6 7 8 9 10 15 i ial 
Demand Deposits... _. 30 38 42 61 #76 #£=91 «107 «122 ©« 203 Ownership Distribution of Government Debt: Data refer to the sum of 
é 4 : Franc Debt (line 68 and Foreign Currency Debt (line 69) shown on 
Cash: Currency holdings, balances with the Bank of France, Country Page (in billions of French franes, as of December 31, 1950): 


and postal check accounts. 







Tota Dert'...... a ; ‘ , . 8,769 
CURRENCY AND Deposits: Currency: Total circulation. Data do not Held by: 
include the small amounts of coin in circulation. Deposit Money: Bank of France............... beeen or me 
For 1937 and 1939-41 estimated on the basis of figures for banks } oe at OO scans = pt 
having approximately ninety per cent of the total deposits. For namie... cee cee a2 een a 
Treasury Deposits refer to deposits with Treasury agents in the Foreign Official! ; wees tease 741 
rovinces. ECA Counterpart Funds, which are not included in the All Others. . . cess saePenawentes - 158 
series on the country table, amounted to only 15 and 11 billion Intragovernmental Accounts.. .......--.+---2+--e0e000s sane a4 
franes as of the last Thursday of 1950 and 1951, respectively. | Includes notes payable on demand to IMF and IBRD. 
GOVERNMENT FINANCE: Annual data are for calendar years. Data 
Tepresent transactions of the Government with private and for- Continued in CouUNTRY NOTES 
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Germany, Federal Republic 


INTERNATIONAL FINANCIAL STATISTi¢g 








SEE 


1937 1938 1939 1940 '! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES, DM NOotTEs ABROAD 


2.484 


2 
3 Switzerland 


Gold and Foreign Assets 
10 BANK OF GERMAN STATES 
Gold 
Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 


16 CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADE (In Marks) 

Exports 

Nh eee 
VOLUME OF TRADB 

Exports (1950 Weights) 

Imports (1950 Weights) 
BALANCE OF PAYMENTS 

Goods: Credits. . 

Debits, f.o.b.. 

Services & Nonmonetary Gold 

Private Donations & Capital . 

Special Official Financing. 

Net Errors and Omissions. . . 

Surplus or Deficit (— 

26a COF: Grants & ~eedbenee 
266 COF: Short-term. ; 
27 Net SURPLUS WITH EPU AREA. 
Assets of the Central Banks 
$0 FOREIGN ASSETS 

Domestic LOANS & INVESTMENTS 
$1 Government ” 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
Government » 
Business and Individuals. 


2he 
24f 
25 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: D. M.. 
64 Use of Cash Balances. : 
65 Other Cash Transactions... . 


66 DEUTSCHE MARK DEBT°. 


Prices and Wages 


WHOLESALE PRICES 
Home Produced Goods...... 
Primary Goods 


63 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 


Cost oF LIVING 
WacEs (Weekly Earnings) 


* Reichsmarks prior to 1948. 


euannene Marks per U.S. Dollar: End of ere ® 


2.494 2.494 2.501 3.33! 4.205? 


eae Marks per Equivalent =" One U. S. Dollar at nes Cross Rates: 


5.848 
6.772 
" (Millions of U. s. Dollars: End of Year) 
295 


295 
179 


(Millions of Deutsche Marks) 
(1950 =1 sod 


S. Dollars) 
357 734 
—9845 1,8055 
7 42 

134 
—35 
—38 
—559 
641 
—82 


(Millions of U. 

Mike ae 1,310 

—2,064 

—126 

126 3 

—87 —185 

16 27 

—974 —1,035 

1,063 861 

—89 174 

—15 

End of Year) 
.98 


(Billions of Deutsche Marks: 
.85 


7.86 
‘(Billions of a Marks: End of Year) 


9.16 


2.90 3.03 
End of Year) 


11.48 13.81 
6.05 7.07 
5.42 6.74 


2.58 4.18 
saive 5.92 
(Millions of Deutsche Marks: Year Beginning April 1) 


(Billions of Deutsche Marks: 


(1950 =100) 


b Includes Official Entities. © Incurred after currency reform. 


4.205 
End of 
5.291 
5.462 


266 


266 
222 
219 

3 


—192 


8,345 
11,344 


100 
100 


1,974 
—2,537 
—76 

7 

—19 
—13 

— 664 


491 
173 


—428 
1.12 
-64 


38 
83 
55 


.16 


-79 
.69 
| 


50 
26 


4.205 
Year) 

4.651 

5.185 


503 
28 
476 
406 
403 
8 


16,036 


154 
118 










205 


508 
15 


165 
40 
)26 
51 
48 


253 


59 
)36 


54 
18 


124 
126 
129 
173 


131 
122 
110 
123 


— Germany, Federal Republic 











rr | Oe 








——-1951—_—  ——_____—__—— 1953 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 















4.808 4.717 4.651 4.545 4.505 4.425 4.310 4.274 4.274 4.184 4.329 4.484 4.608 4.587 4.608 4.673 4.444 4.367 ge 
5.844 6.282 5.185 6.0389 5.032 4.855 4.666 4.721 4.644 4.495 4.562 4.654 4 723 4.683 4.715 4.813 4.653 4.598 $ 
(Millions of U. S. Dollars: End of Month) 

571 518 503 515 526 558 640 708 833 938 983 1,067 1,143 1,156 1,165 1,184 1,248 aia ee 
1 13 28 28 28 28 45 62 92 117 109 118 123 136 140 165 184 ic 2 
570 504 476 487 498 531 594 646 741 821 874 949 1,020 1,020 1,026 1,019 1,064 ee. ee 
488 456 406 395 353 362 380 390 453 464 458 486 534 545 551 531 552 nem Cae 
485 453 403 392 350 359 378 388 450 462 455 484 532 542 548 529 549 ieee 
3 3 3 3 8 3 3 3 3 3 3 3 3 2 3 3 3 cea Cae 












<n 43 54 100 118 184 167 206 234 253 £272 268 #253 «239 «42249 «62265 16 












(Millions of Deutsche Marks) 










1,257 1,166 1,579 1,307 1,269 1,372 1,301 1,402 1,360 1,463 1,334 1,410 1,445 1,366 1,729 1,245 1,228 yo 
1,181 1,268 1,374 1,398 1,451 1,454 1,275 1,167 1,103 1,207 1,178 1,257 1,481 1,396 1,670 1,334 1,177 <a" ee 
(1950 = 100) 
141 130 175 145 138 149 142 151 150 160 148 158 164 152 197 144 139 1 ee 
99 103 113 111 116 118 106 95. 96 109 110 118 139 134 162 129 112 ak Se 
(Millions of U.S. Dollars) 
tine, Se Saks peters 












CEE Siedl~ Soo- one coke ee tak, inks -- kee 
: me ees ass Sian eas cate aie saa Gua wees ShE 
—89* .... waa 25% ates ees er ere Leora ae 
Oe nace ee ee pies re whears ig tt dikes icce SF 
Bee snes eas Sut Sami pei ans wand tie ; 25 
Oe assis wad wine =e any er eee See ... 86a 
97 10 43 10 46 35 33 66 76 58 37 37 —7 -1 —27 21 32 ll 27 
(Billions of Deutsche Marks: End of Month) 





2.69 2.97 3.50 3.94 4.13 4.48 











9.60 9.39 9.32 9.04 9.11 9.10 








(Billions of Deutsche Marks: End of Month) 
$0.36 31.09 32.11 33.03 33.72 34.26 34.39 34.92 35.12 35.77 36.54 37.60 38.51 39.30 39.91° 41.00...... ee 
8.24 8.18 8.17 8.43 8.386 8.43 8.43 8.78 8.63 8.92 9.09 9.02 9.14 9.18 9.19% 9.51 ee ae ee 
22.12 22.92 28.94 24.61 25.37 25.83 25.96 26.14 26.49 26.85 27.45 28.58 29.36 30.13 30.73° 31.49. .... oe 
6.17 5.14 6.03 5.47 6.35 5.74 5.91 5.56 5.89 5.98 6.16 5.94 5.76 6.88 7.76 6.81 id sie’ cea, ae 





(Billions of Deutsche Marks: End of Month) 

















18.04 18.43 18.59 18.03 18.22 18.38 18.80 18.80 18.90 19.20 19.67 19.76 20.14 20.32 20.71 19.88 20.06 ia 
8.57 8.78 8.80 8.69 8.98 9.06 9.16 9.38 9.44 9.49 9.77 9.84 10.01 10.13 10.22 10.06 10.31 .... 61 
9.46 9.65 9.79 9.34 9.28 9.82 9.64 9.48 9.46 9.71 9.90 9.92 10.13 10.18 10.49 9.82 9.75 <a. 
7.90 8.04 8.33 8.87 9.22 9.42 9.78 10.02 10.01 10.36 10.67 10.88 11.30 11.49 12.01 12.74 13.11 . 
6.68 7.15 7.45 7.25 7.88 7.84 6.82 7.08 7.42 7.20 7.25 8.04 7.77 7.97 8.37 8.78 8.88 ioe “Oe 
(Millions of Deutsche Marks: End of Month) 
15 90 166 223 -101 -—303 —268 —21 429 84 —59 584 112 —32 190 82 —4 60 
1,452 1,365 1,770 1,620 1,349 1,647 1,420° 1,425° 1,826 1,600° 1,6215 2,072 1,725 1,623 2,236 1,843 1,511 61 
1,275 1,688 1,446 1,397 1,516 1,680 1,488 1,613 a, 1,761 1,515 









ie sae ere ea are ee itor eas ae atabs new or cna. Cae 





33 
-10 -—123 





1,337 





1,388 






(1950 = 100) 









122 126 126 126 124 124 126 124 123 123 123 124 123 122 122 121 121 os 

123 126 127 127 125 125 125 127 127 127 129 129 127 125 125 124 124 a 

111 111 111 111 111 111 111 138 138 138 138 138 138 138 138 138 151 ah Se 
5 173 173 y 193 193 eather 









~ 2 132 134 2 2 2 wis 
126 130 128 133 133 130 128 130 124 119 114 114 113 111 110 111 111 . 85 
109 109 
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‘Beginning June 20. 2 Beginning September 19. 31936. ‘ Half year. § C.i.f. * Includes seigniorage profits as follows 
'n million DM) : 1951/52, 238; April, 32; May, 32; July, 52; August, 21. 7 Average of June, September, and December. 8A ver- Page 89 
ge of March, June and September. ® Revised, 





Germany, Federal Republic 


1937 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
Investment Goods 
Other Producers’ Goods 


Consumer Goods............ 
AGRICULTURAL PRODUCTION 


EMPLOYMENT (Manufacturing) 


88! 
87! 
94! 
88! 
96? 


UNEMPLOYMENT (All Types)..... 


NATIONAL INCOME 71.5 79.8 87.2 


GERMANY, FEDERAL REPUBLIC Population: 1951 . . 48.1 million 


EXCHANGE RatTEs; Official buying and selling rates are 4.195 and 4.205 
marks per VY. S. dollar. Since April 1, 1952, however, exporters 
to hard currency areas are granted the right to repurchase, at the 
official rate, 40 per cent of their export proceeds for imports of 
designated goods or to sell such rights to other importers. The 
level of premium on the transfer of these rights approximated 20 
per cent at the time the system was introduced, fell to about 5 per 
cent by early December 1952 and during February and March 
1953 ranged as follows: 


Week of: Per Cent Premium 
February 8-14.. » Re 
16-2 ~ me 

1. 

March a 


Exporters to all other currency areas are granted the right to re- 
purchase 4 per cent of their export proceeds for imports of de- 
signated goods used in export production. This right is not trans- 
ferable. 

From June 23, 1951 to April 1, 1952, all exporters were permitted 
to repurchase 4 per cent of their exchange proceeds for imports of 
goods used in export production. 


From July 1, 1950 to June 22, 1951, exporters to hard currency 
areas were granted the use of 20 per cent of their export proceeds. 
From July 1, 1950 to March 22, 1951 these proceeds could be used 
for imports of any goods generally importable from the hard cur- 
rency areas and from March 22 to June 22, 1951, for imports of 
designated industrial raw material only. On June 23, 1951, the 
20 per cent hard currency retention was discontinued and the 
system described above was established. 


The Deutsche mark was introduced as the currency unit of the 
three Western Zones on June 20, 1948. Prior to this the currency 
was the Reichsmark. 


Greece 


1937 1938 1939 
Exchange Rates 
SELLING RATES 


Official 


118 140 


FREE RATES 
U. S. Dollar Notes.......... er ha 
Pound Sterling Notes....... fate a 
Gold: In Coins (Sovereign). . 


Gold and Foreign Assets 
10 BANK OF GREECE oe er 
11 Gold 26.8 7.7 
” is ee 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


17 CREDIT TO OR FROM (—) EPU.... 


1938 1939 1940 ‘! 1945 


(Per Cent of Employable Wage ‘and Salary Earners 
9 


89.7 


INTERNATIONAL FINANCIAL STATISTICg 


1946 1947 
(1950 =100) 


1951 1952 
79 
72 
79 
76 
89 
94 
) 
8.3 10.2 


100 
100 
100 
100 
100 


100 


119 
132 
120 
117 
102 
108 


9.0 
90.2 


128 


64 «56 
883 


(Billions of Deutsche Marks) * 

Jone pat Ter 29.44 63.2 That 

GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for German account including 
German subsidiaries of foreign banks, as reported by all U. S. banks, 
X Beginning 1947 figures include balances in accounts opened by 
occupation authorities for foreign trade purposes. Credit to or 
from (—) EPU: Cumulative total of credit extended to or received 
from EPU. Cf. table ‘European Payments Union” for explanatory 
notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Distribution of Total Value of Trade by country and commodity: 


Per Cent of Total Imports 
1950 1951 1952 


Per Cent of Total Exports 
1950 1951 1952 


Netherlands. . ; 10 
France 

Belgium-Luxembourg 

Sweden 

Switzerland 

United States 

United Kingdom.... 


United States 
Netherlands 
France ; 
Sweden ; 
United Kingdom. 


1950 1951 1952 1950 1951 1952 


Cereals & Prep........ g 12 
Cotton, Raw.......... 
Wool, Raw s sy 
Fruits & Vegetables. . 
Non-ferrous Metals 

& Semi-manufactures 
Coal & Crude Petrol... . 
Rubber... .. 


Machinery and 
Vehicles 

Coal, Coke and 
Briquettes. . 

Iron and Steel ; 

Steel Mfrs., Advanced. . 


Balance of Payments: For detailed statement see January 1953 
issue of International Financial Statistics. Net Surplus with EPU 
Area: Net sum of bilateral surpluses and deficits as reported under 
the European Payments Union (EPU) and the Intra-European 
Payments Schemes of 1948 and 1949. Figures include capital 
transactions as provided in the agreements. 





1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


(Drachmas per U.S. Dollar: End of Year) 


152 X 602° 6,020° 3°970 
(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


27.9 


28.0 xX 70.8 


5,020 


Foo70' 10°02) 1n'020" 16°920¢ 15.060" 15,060 


15,020* 15,020 
15,650 
14,159 
22, 726 


6 ,923 
6,016 


7,307 14,000'° 14,049 16 ,300'° 16,958 
6,597 10,909'° 11,027 .... 14,498'° 14,960 
24,766 27,825 27,521 27,497 27,497 


(Millions of U. S. Dollars: End of Year) 


193.0 
27.6 
42.6 

122.8 


i86 613.8 «66.20 (68 CKD 


49.3 34.7 29.6 


rrrrrrrrrrrrrrrrerrrrrrreerrrrrrrerrrnerrrrerrrerereernerrrerrmeerneeremmnnrernrenrerenrnenererrerenrremeereemacesamscsassmmmcmmcs sss 
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soiceasat $0 Wariner th Germany, Federal Republic 


—— 


—_—-1951—— — — — 1986 2—<$— — ——— - 1953 —__—_ 
Oct Nov Dec Jan Feb Apr May June July Aug Jan Feb Mar 


(1950 =100) 
126 134 123 118 118 2 124 ‘ 126 121 124 2% 125 
137 148 138 136 142 150 ; 156 140 140 55 5 ‘ 145 
124 127 115 119 117 120 23 125 121 124 ‘ ‘ é 2% 123 
121 132 116 115 112 114 108 104 112 130 5 3: ‘ 127 





TO ce ees ee ee 
(Per Cent of Employable Wage and Factory Earners) 
10.2 6.4 — 


(Billions of Deutsche M arks) 
——_——__—_—_—-> 47 ,2 <—--___—____ 


ie ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
yanks States and the State Central Banks. Domestic Loans and Invest- trial commodities only; prices mainly at factory. Weighted by 
ed by ments: Government: Consists primarily of ‘‘Equalization Claims.”’ uantities sold in 1949. Primary Goods: Basic agricultural and in- 
cae — commodities only. Weighted by quantities consumed in 


ceived HJ Assers OF OTHER BANKS: The Other Banks are those referred to in the 

atory monthly banking statistics as “All Banks.’”’ They do not include PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 
subsidiaries of foreign banks. Domestic Loans and Investments: production inclusive of livestock, weighted by the nutritive value of 
Government: Includes ‘Equalization Claims.’’ Cash: Currency of the items covered. FAO Index (1950=100): 

rts of holdings, deposits with the Central Banks and balances with the 

rman Postal Checking System. 1934 /38 96 62 1948.....75 1949.....89 1950... .100 


ublie: Industrial Production: Includes public utilities. Weighted by value 


CURRENCY AND Deposits: Currency: In the hands of business, indi- added of production in 1936. Not adjusted for seasonal variation. 
dity: viduals, foreigners, and Government. Excludes notes of category Through 1948, Bizonal Area; thereafter Federal Republic. National 
; B. Deposit Money: Demand deposits of business. Individuals, Income: The 1937-1940 figures refer to the territory of 1937; the 
and foreigners with the Central Banks, the Other Banks, and Postal 1936 and 1948-1952 figures to the German Federal Republic. 
51 1952 Checking System and Postal Savings Banks. Time Deposits: Netenel | Income by Industrial Origin: At factor cost (in billions of 
5 Free time deposits of business, individuals, and foreigners with the RM /DM): 
1 Other Banks. Government Deposits: Demand deposits of Gov- 1936 1949 ©1950 
ernment and Official Entities with the Central Banks, the Other Agriculture and forestry . ; 5. 8 7.58 8.87 
Banks and Postal Checking System, and time deposits with the Fanatacturine and construction * . . . -55 37.26 
Other Banks and Postal Savings Banks. Includes the accounts of Transport and communications : F ro 
the High Commissioners and other Allied Agencies and ‘‘counter- Government 


a ° : Dwellings. . 
51 108 part” funds, set up under foreign aid programs. eee” 


2 Net income from abroad............. 
; MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill 
4 Rate of the Bank of German States: 4.0 and 5.0 per cent, respec- 
tively, since January 8, 1953. Previous changes in these rates since 
1948 have been as follows (in per cent): 


8 
7 
5 
5 
3 


6 
6 
3 


' July- December. * Includes mining and public utilities. 
‘ : . 
7 Gross National Expenditure: At market prices (in 
; Commercial RM/DM): 

Date of Change Ra Bill Rate 1936 1948: 1949 
1948-June 28 : , Personal consumption ‘ 29.43 23.27 52.60 
1949-May 27 ; 5. Government current expenditure. . . 9.40 5.65 12.83 

July 5 ; Building, construction and eam. 7.10 6.30 15.06 
1950-Oct 27 : f Net Change in inventories ; 1.39 1.38 1.90 
1952—-May 29 i : Gross domestic investment. : ‘ 8.49 7.68 16.96 

Aug 21 : Less: Depreciation allowances... . . 3.30 3.10 6.23 
1953-Jan 5 Equals: Net enpital “eee Cnauna ‘i 4.58 10.73 
Net foreign investment... . aaa - 1. 07 —2.61 


The discount rate of the National Bank had been 4.0 per cent from Total...... 32 35.53 79.78 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 1 July-December. 


Greece 








ee -1952 — — — ——i1s3— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Drachmas per U.S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,050" 
(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
16,473 16,800 16,958 17,300 17,350 17,350 17,200 16,650 16,200 16,450 16,250 15,900"15,700 15,800 15,650 15,500 


15,973 15,534 14,960 15,123 15,084 14,534 14,391 14,123 14,373 14,909 14,886 14,498''14 230 14,034 14,159 14,570... 
27,376 27 ,449 27,497 27,473 27,327 27,036 26,769 26,004 23,831 24,608 24,486 23,588 23,127 23,224 22,726 22,410 22,738 


(Millions of U. S. Dollars: End of Month) 
6.0 6.6 3.8 ‘6.4 8.6 8.6 8.7 88 9.0 9.2 94 96 9.7 9.8 99 10.1 





a 


1936 estimate for territory corresponding to Western Germany. ? 1935/38. ’ Less than 12 months. ‘July through De- 
cember, 5 Beginning June 5. * Beginning January 26. 7 Established in October. 8 Beginning September 22. * Begin- Page 91 
hing June 1. ‘0 December average. 1! Mid-month. 12 Effective April 9 official selling rate changed to 30,120. 





Greece 


1937 1938 


Trade and the Balance of Payments 


4 


25a 
25b 
25c 
25d 
25e 
25f 
259 
26 

27a 
27 


28 


VALUE IN TRADE (in Drachmas) . 
Exports... . - 5 
SONNE MSS os docs xe eke sas 

VALUE OF TRADE (in Dollars) 
Exports.... Pechoer a 
Imports, c. 1. f 

VOLUME OF EXPORTS 
Tobacco 

BALANCE OF PAYMENTS 
Goods: Credits. . 

Debits, f. 0. b. 
Nonmonetary Gold. . 
Services cecmna uke 
Private Donations & Capital. 
Special Official Financing. . 
Net Errors and Omissions 

Surplus or Deficit (—).. 

COF: Grants & Long-term. . 

COF: Short-term.... ee 
NET SURPLUS WITH EPU AREA. 


Assets of the Bank of Greece 


30 


$4 
35 
86 
$7 


DomeEsTICcC LOANS & INVESTMENTS 
Government 


Special 
Agriculture 


Industry 
NR ee ees agi aees An 


Currency and Deposits 


50 
51 
52 
53 
54 
55 
56 
57 
58 


MONEY SUPPLY 
Currency (Gross) 
Deposit Money 


Bank of Greece........ 


GOVERNMENT DEPOSITS 
Ordinary 


BANK CLEARINGS * 


Prices 


80 
81 


WHOLESALE PRICEs (Salonika ... 


Cost OF LIVING (Athens)........ "40 


Production and National Income 


90 


91 
92 
93 


94 


GREECE 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION (FAO) 
Tobacco......... 
Currants. . 


1200... 
188 131 
171 161 


NATIONAL INCOME 


7.0 million 


. (1937 
Population) j95; °° 702020207. 7.6 million 


EXCHANGE RATEs: Effective April 9, 1953 all multiple currency practices 


were eliminated and the official exchange rate was adjusted from 
15,000 to 30,000 drachmas per U. S. dollar. 


From October 1952 to April 1953 the system of rates consisted of 
an official rate of 15,000 drachmas per U. S. dollar and a system of 
taxes on specified imports and subsidies for certain exports. De- 
signated imports (estimated at approximately 35 per cent of total 
private imports) were subject to taxes of 25, 50, 100, 150, or 200 per 
cent according to the essentiality of the import goods. Subsidies 
of 15, 20, 30, 40, or 50 per cent were paid on designated export 
goods. Barter transactions were permitted only with countries 
with which no clearing agreement existed or from which payment 
in foreign exchange could not be obtained. 


Prior to October 8, 1952, exporters of specified goods received 
drachmas at the official rate for only a variable portion of their 
exchange proceeds and received, for the remainder of their proceeds, 
a negotiable import right for otherwise restricted non-essential or 
luxury goods. The level of premium on these rights varied accord- 
ing to the commodity imported and the country of origin. Reported 


1940 y 1945 1946 1947 1948 


INTERNATIONAL FINANCIAL STATISti¢g 


1949 195 


a 
1951 1952 


(Billions of Drachmas) 
ya! 


202 387 470 


(Millions of U. S. Dollars) 


(Millions of U. S. Dollars) 


40 77 94 
364 378 546 
(1948 =100) 
64 95 100 
40.9 79.4 89. 
—318.9 —337.5 
—17.3 —4.% 
—-12.3 -—19. 
45.9 27. 
—61.2 50. 
—7. 
—210. 
183. 


4 


—478. 
—7.§ —12. 
—42. —30. 
22 «i 26.¢ 30.: 3l. 
19.6 wt 26.: Bis 
—5. 2. 3.8 —1l. 
—403. —266. 
391. é 277. 262. 
12.3 : a. 3. 
—114. 


ANMmo 


mm OOO m Cor Co CO 


— 322.9 
267.8 
55.1 


vo. 


NAN CHAD 


Cow 


(Billions of Drachmas: End of Year) 


X lil 
8 


85 510 


5 1,241 
3 599 


2,122 
935 
689 

88 246 
443 888 
119 163 

38 47 

42 88 


3,145 
1,689 
738 
951 
872 
322 
128 
134 


11,870 
7,950 
2,650 
5,299 
2,125 

869 
470 
456 


(Billions of Drachmas: End of Year) 


7.67 59 
45? 73 92 


5 


65 


781 
537 
244 
107 175 
136 349 
75 177 
75 56 
120 
33 99 
(1948 =100) 
60 


1,497 
974 


524 


1,922 
1.202 
720 
232 
488 
581 
215 
366 


256 


3,342 
1,859 
1,483 
526 
957 
2,460 
592 
1,868 
418 


4,928 
2,198 
2,730 

863 
1,867 
6,759 


2,831 

904 
1 ,927 
8,218 

437 306 
6,322 7,918 
879 1,043 


150 
146 


100 
100 


118 
115 


150 
139 
(1948 =100) 

100 170 
100 
100 
100 


119 
147 
125 


129 


171 


; 87 106 isan 
5 69 128 169 
4 81 110 sant 
(Billions of Drachmas) 

5 6,231 


9,206 14,529 19,146 


quotations indicated effective rates of approximately 3 times the 
level of the official rate for U. S. dollar transactions and 21% times 
for sterling transactions in the period just prior to the abolishment 
of this system in October 1952. Additional effective rates had also 
existed from time to time as a result of export subsidies and import 
taxes, the use of drachma auction practices for certain imports, 
and the existence of barter trade. 


The official rate of 15,000 drachmas was fixed on June 1, 1951, 
when the certificate system under which the effective rate sinc 
September 1949 also had been 15,000 drachmas per U. S. dollar, 
was abolished. The exchange certificate system had been in effect 
from October 1947. Under this sytem all exchange proceeds were 
sold to authorized banks for drachmas at the official rate plus 4 
certificate of exchange made out in the amount of foreign exchange 
sold. These certificates were made out in U. S. dollars or pounds 
sterling only and were negotiable on the open market. From the 
inception of this system, however, the Bank of Greece effectively 
controlled the level of rates prevailing in the certificate market an 
had by mid-1948 stabilized the effective U.S. dollar rate at 10,000 
drachmas per U. S. dollar, at which level it was maintained unt 
September 1949 when the rate of 15,000 drachmas per U. S. dollar 
was established. From October 1947 to September 1949 a broken 


* Monthly totals and 12-month averages. 
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— 
ae = 1951 - oO eee 18-1853 
N52 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Billions of D1 achmas) 
198 131 207 201 158 242 193 164 2 55 53 111 206 264 195 209 184 cane 
194 539 457 416 436 480 485 393 471 457 441 412 357 394 418 449 349 325 21 
(Millions of U. S. Dollars) 
119 9 14 13 11 16 13 11 5 5 4 4 7 14 18 13 14 Bane yea ee 
346 36 30 28 29 32 32 26 31 30 29 27 24 26 28 30 23 22 23 
; (1948 =100) 
172 272 360 266 342 324 392 92 66 17 12 83 355 nwa — Ligeia eae Le 
(Millions of U. S. Dollars) 
aeacacs estate ee Race . 25a 
25b 
25¢ 
25d 
25e 
25f 
259 
26 
27a 
i oh Ren: “sah i Meua arte eer iieet iin, Sale I aa eek. uae ee 
23 e-10.1 -11.9 -4.7 -4.4 —-—.2 -4.7 -—.8 -2.4 -24.7 2.5 -2.1 -1.3 —-.8 3 -4.1 -9.9 -2.0 -1.7 28 


(Billions of Drachmas: End of Month) 
707 11,150 11,102 11,870 11,617 11,762 11,621 11,598 11,670 12,106 12,136 12,3035 12,369 12,509 12,645 12,707 12,591 12,444 


cece oe 
107 7,364 7,261 7,950 7,769 8,016 7,978 8,073 8,160 8,550 8,633 8,891 8,900 8,959 9,109 9,107 9,025 8,926 .... 81 
299 2,922 2,748 2,650 2,663 2,633 2,717 2,810 2,871 3,002 2,992 3,035 3,059 3,100 3,163 3,229 3,293 3,347 .... $2 
878 4,443 4,512 5,299 5,106 5,383 5,261 5,263 5,239 5,548 5,641 5,856 5,842 5,869 5,936 5,878 5,732 5,579 ceon cae 
196 1,978 2,024 2,125 2,140 2,162 2,177 2,194 2,194 2,179 2,079 1,971 1,976 2,054 2,103 2,196 2,268 2,296 ues ee 
631 977 911 869 824 774 710 523 536 626 696 739 803 764 693 631 560 479 eee 
206 395 459 470 437 357 305 346 315 281 259 232 218 219 214 206 208 215 36 
569 436 447 456 446 452 452 457 465 469 469 474 471 503 535 569 529 528 87 
(Billions of Drachmas: End of Month) 
307 4,709 4,637 4,928 4,672 4,676 4,629 4,722 4,657 4,638 4,762 4,886 4,970 5,045 5,086 5,307 5,164 5,130 .... 60 
476 2,008 1,934 2,198 1,972 1,961 1,901 2,021 1,985 1,945 2,042 2,182 2,246 2,216 2,228 2,476 2,366 2,341 .... 6! 
831 2,701 2,703 2,730 2,701 2,714 2,728 2,700 2,672 2,693 2,719 2,704 2,724 2,829 2,863 2,831 2,797 2,790 .... 62% 
904 860 851 863 833 868 886 900 893 933 909 887 881 932 964 904 948 ee 
927 1,841 1,852 1,867 1,868 1,850 1,842 1,800 1,780 1,760 1,811 1,817 1,843 1,897 1,898 1,927 1,849 1,848 rr 
218 6,276 6,203 6,759 6,771 7,302 7,179 7,281 7,518 7,718 7,630 7,726 7,956 8,194 8,267 8,218 8,222 8,236 «ene “ae 
306 541 413 437 349 344 352 308 300 343 343 299 292 321 340 306 325 311 <oaa GA 
913 5,785 5,790 6,322 6,422 6,958 6,827 6,973 7,219 7,375 7,287 7,428 7,664 7,873 7,926 7,913 7,896 7,925 .... 67 
043 1,101 1,047 990 1,073 1,032 962 954 1,049 1,007 1,036 1,017 1,043 1,061 1,132 1,149 1,042 881 .... 5&8 
(1948 =100) 
150 153 155 154 156 156 155 152 150 147 143 146 147 149 150 151 151 150 81 
146 142 143 144 146 148 150 148 148 146 145 144 147 145 146 145 146 145 80 
(1948 =100) 
170 184 181 175 174 169 172 170 168 168 164 162 167 173 173 167 162 90 
92 
93 
94 
es the cross rate relationship existed between the pound sterling and the 
; times U.S. dollar in this market. Average U. S. dollar and pound sterling 
hment quotations and the resulting cross rates from October 1947 to 
ad also September 1949 were as follows: 
import Dollar 
nports, Certificate Rate Sterling Per Cent 
U. 8. Pound Cross of Official 
1951 Dollar Sterling Rate Parity 
6 since ss icird a Snes SunweN Ry ewiais 8,000 25,000 $8.13 78 
dollar, MOE erg atom are: 8,547 25,716 3.01 15 
: effect OSs. win saredisaasaadavien cas 8,999 26,760 2.97 74 
DDG iccsstcciesccacvcrssce Je [cn 2.74 68 
ls were RNS SEO eer ay Ce 10,022 32,048 3.20 79 
plus 4 BAR Sp co ad meee ke 9,972 32,064 3.22 80 
change 52 Sos ka exis voas ew aos 10,007 32,071 3.20 79 
pounds June arta eine gaaee tek ; 10 ; O78 82 269 8 -20 79 
. = Sept. i-17/22.7 02.22.2215. 10%029 © 32"129 3.20 79 
ctivel) : ‘ is . 
cet and During the period of the certificate system additional effective 


10,000 tates, resulting from practices similar to those described above, also 
d until existed. XData since November 11, 1944, are for the new drachma, 
. dollar which is equvalent to 50 billion old drachmas. 
broken 


Lie ? May/December. * 1934/38. 
Page 93 








Guatemala 


INTERNATIONAL FINANCIAL STAtistig 





1938 


Exchange Rates 
1 SELLING RATB 


Gold and Foreign Assets 

10 BaNnK OF GUATEMALA........... 
11 Gold 
12 Foreign Exchange 
18 Foreign Investments........ 
Ch RENEE. cock uss shneoesteuses 
14a Foreign Exchange 
14d Foreign Investments........ 
16 OTHER Banks: Foreign Exchange 
BO 0 eT Tr ee TT rs Se e 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. 


Trade and the Balance of Payments 


VALUE OF TRADB 
Exports.... 
Imports, c. i. f. . 

VOLUME OF EXPORTS 

22 Coffee. a saan ue 7 100 

23 Bananas. . I ee NN aa i 77 


Assets of the Bank of Ruane 


80 FOREIGN ASSETS ..... 7 
$1 Domestic Loans & INV ESTMENTS 8. 
8 


~ 
So 
~ 
co 
o 
— 


cee seer esreersreeeeseee ees 


Tana 


laalaas 
rS @ @ 


laa l mae 


ee ee eeees 


oe 

— co 
. loom 
-_o-m 

om 


20 
21 


$2 Government. 
83 Business and Individuals... . 
$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS .... 
41 Domestic Loans & INV ESTMENTS 
42 CasH 


Currency and Deposits 
50 MONEY SUPPLY..... ‘ oe 1 
51 Currency 
52 Deposit Money: Other Banks 
53 Time Deposits: Other Banks 

54 GOVERNMENT DEPOSITS 

55 Bank of Guatemala 

56 Other Banks. . 


&?7 BANK DEBITS* 
Prices 
80 WHOLESALE PRICEs (All Goods)”. 
81 Home Produced Goods...... 
82 ee 
UNIT VALUE OF TRADE 
—, (1937 en 
Coffee. ... 
RETAIL PRICES (Food) 
National a sky eete 
Guatemala City ‘Index. 


~ 


a 
& to & 

om 
ore 


ore > 


thro oo to 0-3 
oe > 


- ©COwwWwWorn 


oes 
_— 7 


40 
40 


38 
38 


46 
Production and National Income 
90 INDUSTRIAL PRODUCTION 
91 COFFEE PRODUCTION ean 
92 EMPLOYMENT (Industry)........ 


104 101 


93 GROSS NATIONAL PRODUCT...... 103.7 127.2 


* Monthly totals and 12-month averages. 
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1939 


-0100 


; bok eereeee 
awa lnwlaca 


— 
~ 


oo 
eo~ 


uo > 
or + CO if 


oe be 
ovo 


~ 
oo 


44 
39 


"42 
96 


120.0 





1945 1946 


1940 1947 1948 1949 1950 1951 1952 
(Quetzales per U. S. Dollar: End of Year) 

1.0100 1.0100 1.0076' 1.0075 1.0076 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Year) 

11.6 41.0 X 46.7 49.6 46.1 86.7 87.3 39.8 43.1 
9.6 28.6 28.6 27.2 27.2 27.2 27.2 27.2 27.2 
2.1 11.6 17.3 21.4 16.8 7.4 8.1 10.6 13.9 
-- 1.0 1.0 1.0 2.0 2.0 2.0 2.0 2.0 

8 2.4 2.6 2.5 1.4 A 8 — ee 
8 1.4 1.6 1.6 1.4 4 .8 _ oe 
-- 1.0 1.0 1.0 — .- — — s 
.6 Le 8 8.7 2.2 1.9 2.8 2.6 2.2 1.7 

12.6 44.6 61.9 64.2 49.3 89.8 40.1 42.0 44.8 
6.2 19.6 24.0 24.3? 18.8 X 238.8 X 25.4 27.3 34.3 
ue nae ain mee aes Pies 11.8 13.4 16.4 

14.2 13.9 17.9 
(Millions of Quetzales) 
11.9 30.4 36.7 52.0 50.2 52.2 67.6 76.1 87.5 
16.8 23.3 36.2 67.3 68.4 68.0 71.2 80.8 75.7 
(1948 =100) 
86 111 102 114 100 110 114 103 
67 69 88 110 100 68 60 ens 
(Millions of Quetzales: End of Year) 

11.6 41.0 X 46.7 49.6 46.1 86.7 87.8 39.8 43.1 
i, 6.4 z 2.6 3.6 4.1 10.8 10.7 scien en 
~- — I 2.6 8.6 4.1 10.8 10.7 ‘ 

7. 8.4% — —_ — —_ — a ~ 
1.0 — I 2.2 8.7 5.6 7.8 7.9 9.0 11.6 

(Millions of Quetzales: End of Year) 
6 Em = *, Zaw 1.9 2.8 2.6 2.2 1.7 

1.6 9.2 x 2.8 23. 3 X 30.8 85.8 34.5 39.0 39.2 

.6 7.0 X 14.6 14.4 12.8 11.9 12.2 12.4 11.9 
(Millions of Quetzales: End of Year) 

14.9 45.8 X 50.7 50.8 54.4 57.3 61.9 64.2 67.6 
9.2 Ea od 30.5 31.8 35.5 37.5 38.8 40.2 45.4 
5.6 18.6 X 20.2 19.0 18.9 19.8 23.1 24.0 22.2 

6 oO = i360 1.8 0 1.3 1.3 1.3 1.3 
5.7 a4 = 748 12.1 9.3 1. 3.5 5.2 5.8 

5.7 4 z 4.9 9.4 5.6 3.7 1.8 3.6 3.6 
; X 2.0 2.7 3.7 4.2 Le 1.6 2.2 
loz 18.0 24.3 26.5 26.6 30.8 36.8 44.1 

(1948 =100) 
88 95 100 102 107 113 112 
88 95 100 103 110 116 114 
86 95 100 93 89 96 93 
31 68 81 95 100 112 150 172 
21 52 65 91 100 108 152 185 
pacha i 87 89 100 110 113 125 y 
42 74 88 90 100 112 116 120 126 
(1948 =100) 
ie warn 91 96 100 104 106 105 110 
94 107 104 105 100 92 113 pint ts 
100° 100° 100 98 
(Millions of Quetzales) 
102.6 167.6 254.2 298.6 428.6 420.7 463.7 522.3 


b Guatemala City. 


JOLUMI 
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ATISTIC) 
1951 — 1952 —_____ —-—_— —————. -1953———_—_ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 








1952 

















0075 (Millions of U. S. Dollars: End of Month) 
33.5 $5.5 39.8 43.8 47.7 52.0 52.1 46.8 46.1 43.6 42.0 40.8 41.2 41.3 43.1 46.4 48.9 52.8 10 
43.1 97.2 27.2 27.2 ai.e 0 4stoae)§6©6S1680 Ce 0 COCO CSTAS COSTS COTS CUTS CUTS CUTS CUS CUMS CUTS 8 
27.2 4.3 6.3 10.6 14.6 18.56 22.7 22.9 17.6 16.9 14.4 2.8 8.5 62O@ 3.60 18.9 17.1 19.7 23.6 12 
ep 20 2.0 2.0 2.0 2.0 2.0 20 20 20 20 20 2.0 20 2.0 2.0 2.0 20 2.0 18 
2. - - = -— = rll Tr ll - — sre 
-j - - — — - . - = 14a 
= — a= — — — — —_ aie — —_ _ = = — — — — 146 
ne | 2.2 2.2 3.0 2.9 2.5 2.0 1.F but 1.6 1.2 1.3 1.6 hee Lut 2.4 2.0 15 
1.7 35.6 37.7 42.0 46.8 50.6 54.5 54.1 48.5 47.8 45.2 43.2 42.1 42.8 43.0 44.8 48.8 51.6 16 
44.89 51.9 22.8 27.3 32.1 35.9 39.5 40.0 39.7 38.3 36.4 34.4 32.4 32.2 33.2 34.38 38.5 41.2 17 
34.30 776 9.0 13.4 17.6 21.7 25.3 26.0 23.3 21.1 18.6 16.5 14.7 15.0 15.6 16.4 19.9 23.2 18 
a 14.3 13.8 13.9 14.5 14.2 14.2 13.9 16.5 17.2 17.8 17.9 17.8 17.2 17.6 17.9 18.7 0 19 

(Millions of Quetzales) 
ia 4.6 6.6 8.6 14.5 6.8 15.4 7.6 5.5 6.5 tan 3.4 2.5 4.2 6 10.4 20 
87.5 6.7 7.0 6.2 8.3 6.4 6.4 5.4 7.5 6.8 6.2 5.9 6.3 5.6 5.7 5.1 21 
15.7 (1948 = 100) 
69 87 150 265 116 267 119 98 107 128 54 34 69 56 Re? six — ee 
(Millions"of Quetzales: End of Month) 

$3.5 35.6 39.8 43.8 47.7 52.0 52.1 46.8 46.1 48.6 42.0 40.8 41.2 41.3 43.1 46.4 48.9 5.28 $0 
S19 g4 8.0 .. Sie eines aaa hase ON ea tether Ge tice. ted oe Le 
' 8.4 8.0 ‘ . 32 
—- = a — eee eae — —_ $3 
11.4 9.2 9.4 9.0 8.1 7.0 6.6 6.2 6.5 6.1 7.2 9.4 10.8 10.3 10.6 11.6 10.0 9.3 34 

(Millions of Quetzales: End of Month) 

oie Bod 2.2 3.3 3.0 2.9 » 2.0 i 5 1.6 . 2 1.3 1.6 By | 1.7 2.4 2.7 40 
1.7 39.6 39.0 39.0 38.2 37.7 37.4 37.3 38.2 38.0 38.8 39.0 38.9 39.3 39.3 39.2 39.2 38.6 41 

aa 10.1 10.3 12.4 12.7 18.1 14.2 13.8 8.1 8.0 8.7 9.2 9.5 32 iA 22 we WS 42 
(Millions of Quetzales: End of Month) 
. 60.6 61.5 64.2 67.0 68.7 69.1 68.0 63.1 61.3 59.8 59.7 60.8 62.9 65.2 67.6 70.0 71.4 50 
67.6 38.3 38.8 40.2 40.6 41.1 41.4 40.1 42.4 42.0 40.4 41.0 41.2 42.4 43.5 45.4 45.8 46.4 51 
45.4 22.3 22.8 24.0 2.5 26 27.8 Gd 2.7 9.8 0.4 1:7 6 25 21.7 22862 25.8 52 
"13 1.3 1.3 1.3 1.3 1.3 1.4 1.4 hue Ea aca 1.2 a 1.3 1.3 1.3 1.3 1.3 53 
ve ES §.1 5.2 5.7 6.8 7.2 7.0 S39 116.7 9.9 6.8 6.1 4.6 5.6 5.8 wn <2 recy, Se 
oR 2.4 5.2 3.6 4.5 §.2 5.5 5.6 4.4 7.9 7.5 4.3 4.2 2.3 4.2 3.6 3.7 4.1 4.0 55 
SOR 18 61.9 1.6 A 48 6S £6 88 G8 O44 84 4% 882 14 43 48 88. .... & 
oT | 45.5 47.7 52.3 53.1 52.7 62.1 36.1 46.3 35.0 33.8 33.8 932.6 35.6 38.1 47.4 46.6 57 
(1948 =100) 

12 115 lll 111 109 109 109 112 114 117 117 110 110 112 113 110 111 109 ace: ae 
m7 118 113 113 111 111 111 114 116 121 121 113 113 115 116 113 113 111 siaresal, 
94 96 94 95 95 94 94 93 93 93 91 91 92 95 92 93 91 ea: Se 

—> 177<———_ —_—> 177<——_ > 14649<——-  ———» 167<——-_ ——— > 171<-——-..... ae jie AO 

189 188 187 190 191 189 185 187 179 180 185 a eee Pe Sear ee Sicuce Ce 

129 125 121 121 120 119 119 121 119 119 118 117 117 117 116 119 117 cae? Cae 

"198 124 117 118 123 122 122 124 127 128 126 120 123 123 124 117 118 116 dniady <a 
1948 =100 

110 108 120 131 118 110 112 95 96 96 110 103 110 121 125 132 ere tray vicu Se 

96 99 100 98 97 99 97 meee a ei aes eet “ak seaiten or pad ie <wee, Cle 
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Honduras 





INTERNATIONAL FINANCIAL STATistiy 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


SELLING RATES 


(Lempiras per U. 


S. Dollar: End of Year) 


1 ere 2.040 2.040 2.040 2.040 2.040 2.040 040 2.040 2.040 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.025 2 .025 2. 025 2 .025 2.025 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
ee TARR OO’ .81 .82 .66 95 ae 2.08 2.65 2.50 4.08 
11 Ss Suk UR kde ekinine % an li onl aa a2 ona oan a5 oan 
12 Foreign Exchange.......... am 42 65 .84 1.66 1.97 2.44 2.39 3.98 
OO I ios bo sc cc snecns 2.02 1.52 1.44 1.50 10.16 9.58 7.26 7.82 6.37 
14 Foreign Exchange........... 68 23 16 26 5.69 6.15 $.85 5.36 4.23 
15 Foreign Investments........ 1.44 1.29 i.2 1.26 4.47 4.43 8.41 2.46 2.14 
BUSINESS AND INDIVIDUALS 
16 Foreign Exchange........... 26 .26 .26 26 4.64 5.22 5.09 5.65 6.53 
eG Ieee eich SG 46 ox ess os 8.07 2.60 2.35 2.70 16.57 16.88 14.90 15.87 16.99 
18 DOLLAR EXCHANGE IN U.S. BANKS 4.11 4.14 4.05? 3.82 X 
Trade and the Balance of Payments (Millions of Lempiras) 
20 GOLD PRODUCTION.............. 1.80 1.85 1.98 2.25 1.32 .83 1.17 1.55 1.74 
VALUE OF TRADE (Millions . a re Year Ending June $0) * 
21 SS eee 22.21 21.59 21.58 20.59 47. 54. 90.25 98.76 104.14 
22 eS 20.77 20.69 19.41 20.17 30. 10 39. 19 68.86 71.21 67.95 
VOLUME OF EXPORTS (1948 =100) 
23 CE ee Oh ony o aiig S 87 58 86 87 89 84 110 100 96 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
30 FOREIGN ASSETS............... _— — — - — —_- _ ~- — 
Domestic LOANS & INVESTMENTS 
31 | _ _ _ — a — _ _ 
$2 CREDITS TO OTHER BANKS....... _ — _— — — — a -— 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ANUBTS................ 4.03 3.04 2.89 3.01 20.32 19.16 14.55 15.64 12.75 
41 Domestic LOANS & INVESTMENTS” 56.20 4.85 6.00 6.00 6.54 10.25 15.86 15.50 18.59 
SS” BO ....65<s 6.27 5.72 5.73 5.42 7444 8.45 9.62 8.92 10.35 
43 Lempira... Pega Cataue 6.27 5.72 6.78 6.42 6.04 6.66 6.52 6.64 Pe 
44 US. Coin. — _ — _— 1.73 1.79 3.10 2.28 3.16 
Currency and cian (Millions of Lempiras: End of Year) 
50 MONEY SUPPLY...... 9.96 10.65 11.57 12.04 36.14 39.07 37.84 39.68 41.10 
$1 Rs reer eh hs es i 5.75 6.10 5.93 6.17 15.72 16.40 16.26 17.142 28.7% 
52 Lempira Notes and Coin 6.25 5.60 6.43 5.67 6.43 5.94 6.08 6.01 5.66 
53 U.S. Coin. .50 .50 .60 .50 9.29 10.45 10.19 11.10 13.06 
54 Deposit Money . ‘ — K ron « 9 9907 915 99 EA ‘ 
SF gee eee of 4.21 4.55 5.64 5.87 20.42 22.67 21.58 22.57 22.38 
eee Li, 1.95 1.62 1.64 1.52 3.23 3.52 6.10 4.26 4.60 
Prices (1948 =100) 
80 CosT OF LIVINGS............... 60 60 61 64 95 97 98 100 105 


HONDURAS 


(hone ebewan 1.02 million 
1.51 million 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. Annual totals are adjusted for undervaluation 
of banana exports by the following estimated amounts (in millions 
of lempiras) : 


ee ee ist 4.40 Ries aaeys 6.40 SS a 60.92 
1938. 6.76 Bocce seks 24.53 OND: oon osc ons 64.08 
| eee 8.40 BR CE cc lias 27.38 cet 73.15 
DT ears 8.00 MR ciscac ies 56.14 oases 101.40 

Dis- 


Monthly figures are unadjusted for banana undervaluation. 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


United States..... 90 78 69 73 United States..... 58 79 78 73 
El Salvador....... 1 8 14 13 # Japan. . 15 pa a 2 
SSS oc nue ax 53 _ 8 5 3 Germany eee 10 hie ae 2 
El Salvador....... 2 6 5 6 
1937 1948 1950 1951 
ee 77 #6 63 «64 
i as suwes news 13 2 9 3 
DP. enh vetaox 3 4 8 8 
Coconuts......... 1 8 1 _— 


* Beginning 1938; for 1937, year ending July 31. 


Page 96 


Volume of Exports: Bananas: 


2.02' 2.02 
10.60 20.20 
ep ll 
10.49 20.09 
3.22 2.42 
2.2 1.86 
97 57 
3.87 1.83 
17.68 24.46 
9.84 14.54 
2.56 2.34 
114.41 155.14 
68.31 78.90 
95 
21.16 40.41 
4.21 4.21 
1.61 1.08 
6.44 4.85 
18.96 17.74 
10.34 15.28 
8.91 14.54 
1.43 74 
38.54 47.36 
19.90 25.45 
12.16 21.78 
7.74 3.67 
18.64 21.91 
3.78 7.71 
4.78 5.16 
111 122 


14.6 million stems in 1948. 


Balance of Payments (in millions of U.S. dollars): 


























1947 1948 1949 1950 
Exports (f.o.b.).. 45.2 56.3 60.5 62.5 
Imports (f.o.b.). —33.5 —32.3 —37.1 —33.8 
Trade balance. 11.7 24.0 23.4 28.7 
Nonmonetary gold. 5 a 8 1.2 
Foreign travel............... —.5 —.4 —.2 | 
Transportation and insurance. —4.4 —4.2 —5.0 —4.8 
Investment income........... —16.1 —22.8 —22.9 —24.3 
OURS GOTVIOTB. . 0.6 cc ccccccss _— 1 2 —_ 
Total goods & services. . —8.8 —2.6 —3.7 9 
Private donations... . —1.3 —1.0 —.9 —.7 
Private capital movements. 5.8 6.9 6.9 8.4 
Surplus property credit....... _ _ l —_ 
Amortization. —.3 —.4 —.2 —.5 
Gold and U.S. dollar subscrip- 
tions to IMF and IBRD. —.2 —_ _ —_ 
Grants gua oa 2 2 
BC MNeuAaNes aeiewns 4.1 5.6 5.1 7.4 
Errors and Omissions......... 2.7 —2.6 —1.2 —5.0 
Surplus or Deficit (—).. —2.0 4 2 3.3 
COMPENSATORY OFFICIAL FINANCING 
WS. SOCMTIRIGS. ... 00. oc cc enses 1.0 1.0 3 
Short-term assets (increase —) 1.0 —1.4 —.6 
Me Gc Sabb ackboude 2.0 —.4 —.2 
> Credits to business and individuals. * Tegucigalpa. 


2.02 


21.30 
ll 
21.19 
1.93 
1.42 
51 
1.05 
24.28 
14.1] 


2.47 


23.13 
7.13 


1951 


69.6 
—44.4 


VoLU! 
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— 
1 ——_ 1951 —_——-  ——— EE 19§2—___ ccc — _ 1953——__— 
952 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 


(Lempiras per U. S. Dollar: End of Month) 
02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 \3 


2 
(Millions of U. S. Dollars: End of Month) 


30 20.52 20.89 20.20 20.27 20.15 20.01 21.15 20.65 22.84 23.93 24.17 23.61 21.92 21.90 21.39 20.33 20.40 21.96 10 
ll ll one ll oak okt otk ll wee ll oat <ae ll | okt «A 11 ll oll i 
19 20.41 20.78 20.09 ‘20.16 20.04 19.9) 21.04 20.54 22.74 23.82 24.06 23.50 21.81 21.79 21.19 20.27 20.2) 21.85 19 


+93 3.16 2.63 2.42 2.81 2.95 2.96 2.52 2.84 3.09 2.45 2.54 2.63 2.19 2.44 1.93 2.25 2.36 .... 1g 
Ae 2.50 2.07 1.86 2.24 2.38 2.39 1.95 2.34 2.59 1.94 2.03 2.12 1.68 1.93 1.42 1.74 1.85 |.) 4g 
51 66 «.67~—(W BT 67.57. «.B7-—ti‘i«‘~C TSC“‘<‘i«‘“ OQ )€«=SCidSOSC*t«i«C A C(ti‘é‘ SCt‘«i«‘#SANC(‘iSSLSC‘#‘SSLSSN#Rl .BL““—‘(ic#é#LSOSO*C«‘*‘S&‘“RNSSC(iaS#SSS«Sdd§ 
05 2.26 2.05 1.83 1.74 1.52 1.44 1.36 1.34 1.81 1.28 1.18 1.15 1.18 1.06 1.05 1.04 .96 .... 16 
1.28 05.94 25.57 24.46 24.82 24.62 24.41 25.03 24.83 27.24 27.61 27.89 27.39 25.24 25.40 24.28 22.69 23.72 .... 17 
b L wax, ven SRN ai tunika cbc Wigek > Uae pada | eee igure EE? Ges waco 18 
. (Millions of Lempiras) 

a eT ——> 23.20<——$  ——> 39.40 ———— —— 00.40 ii cece cace cece cece 

9.38 10.52 10.20 6.14 8.88 9.17 8.20 10.11 10.10 10.16 -—>19.204— 9 ....0 6... cece cece eee eee 

23 


(Millions of Lempiras: End of Month) 
60 41.04 41.78 40.41 40.54 40.30 40.02 42.31 41.30 45.69 47.86 48.34 47.21 43.84 43.79 42.60 40.75 40.80 43.92 so 


— 
t 
—_ 


21 gor 64.21 «4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 21 $1 
‘4B 108 1.08 1.08 ‘81 .81 81 .82 #.82 #.82 #55 .55 .55 .55 154 .54 1.90 1.91 1.91 89 


(Millions of Lempiras: End of Month) 


86 632 5.26 4.85 5.62 5.90 5.92 5.04 5.68 6.18 4.90 5.08 5.26 4.38 4.88 3.86 4.50 4.72 .... 40 
96 Bh 16.88 17.34 17.74 18.38 19.19 19.48 19.33 19.70 20.08 20.15 20.23 20.27 20.73 21.33 21.96 22.77 23.64 .... 4f 
3-26 6.73 16.35 15.28 14.51 12.91 11.76 13.83 12.56 12.56 18.18 13.56 14.11 12.69 12.51 13.26 10.47 10.09 .... 48 
t 15.14 15.40 14.54 13.58 11.75 10.95 13.30 12.18 12.07 12.63 12.94 13.62 12.28 12.17 12.86 10.08 9.68 |... 4 


408 16000 19574 93 1.16 .81 .58 .88 1.49 1.50 .62 .49 141 134 640 189 14d 1.) 
(Millions of Lempiras: End of Month) 


99 











¥ 48.83 48.90 47.36 47.84 48.28 49.26 50.08 49.70 50.60 50.76 51.86 52.34 51.22 52.38 52.05% 50.84 52.90 5 eis. Oe 
04 25.71 25.79 25.45 25.29 26.52 28.15 27.87 27.69 27.91 28.71 29.68 28.97 29.30 29.47 28.92? 29.03 31.03 chee Tae 
il 21.20 21.70 21.78 21.81 283.49 25.27 25.14 25.01 25.29 26.25 27.33 26.68 27.04 27.35 26.823 26.95 29.11 otk hae 
a 3 4.51 4.09 3.67 $.48 8.08 2.88 2.738 2.68 2.42 2.46 2.85 2.20 2.26 2.12 2.1¢ 2.6 1.8 . & 
3.1 23.12 23.11 21.91 22.55 21.76 21.11 22.21 22.01 22.69 22.05 22.18 23.37 21.92 22.91 23.13 21.81 21.87 ne ne 
1.13 
49 8.11 8.40 7.71 8.57 8.30 7.01 7.44 8.49 12.10 12.23 11.14 10.32 8.57 8.15 7.13 9.37 8.23 7.335 655 
4 5.01 5.08 5.16 6.22 5.29 5.85 5.86 5.88 5.42 5.45 5.42 5.388 5.43 5.41 5.49 5.51 5.58 cama Te 
(1948 =100) 
120 124 124 122 121 121 121 123 121 120 120 119 116 120 120 116 117 121 121 80 
SETS OF THE CENTRAL BANK: The Central Bank began operations National Income by Industrial Origin: At factor cost (in millions of 
in July 1950. Domestic Loans and Investments: Government and lempiras): 
Credits to Banks represent at present credits extended to cover those 19501951 
1951 parts of their former note issues that exceeded assets turned over to fanaa, forestry, and fishing... 3 7 
69.6 the Central Bank. Manufecturing.........0..2.JULIL) atte 888 
—44.4 a pec ees a eoen es canaka as ns iA as 4 
r ort, ons and utilities... . ° 
. Assets OF OTHER BANKS: The Other Banks are the Atlantida Bank, Trade, finance, fesmence end ccalentete... 60.8 6.6 
ai the Bank of Honduras, and the Bank Occidente. Cash: Lempira — BEPVICES. . «1... eee ee ec eee eens A ow 
384 Rotes and coin, deposits with the Central Bank, and, beginning 1943, SRM meTsksstaenescsrossecersen SE | a 
— U. S. coin. U.S. notes are not legal tender and are exchanged 
aie pertodicalty at the Central Bank for U. S. coin, which since 1943 Total. ......ccecccceceecececeeees 9832.5 9359.4 
-5.9 as been legal tender. The holdings of U. S. coin are also included 
“ll under “Gold and Foreign Assets” above. — National Expenditure: At market prices (in millions of lem- 
12.1 piras) : 
-.2 RRENcy AND Deposits: Currency: Lempira notes and coin and U.S. 1950 1951 
coin in the hands of business and individuals, and Honduran currency Conmement eupendiite........<c....... C2 04 
2 in the hands of foreigners. Deposit Money: Demand deposits of Government current expenditure.......... 19.7 18.4 
waaall business and individuals with the Other Banks. X Prior to July 1950« —_ domestic investment. ............. 3-§ - ; 
1.99 includes Government deposits. Government Deposits: Demand ni seeecesecees *. an 
29 deposits of the Government with the Central Bank; prior to July i mane 
1950 with the Other Banks. Time Deposits; Of business, individuals, BOOM. cc rcccvccsccccccsecsccccse 886.5 416.0 
$9] foreigners, and the Government with the Other Banks. Includes all changes ta taventestes. 


_94 ATIONAL INCOME: National Income: At factor cost (in millions of 
— lempiras): 1950, 332.5; 1951, 359.4 


Single rate beginning July 1. * September 30. 3 Revised. P 97 
age 





Iceland 


Exchange Rates 
SELLING RATES 
Official. . 


Special..... 


BuyYING RATES 
3 Official. . 


Gold and Foreign Assets 
10 NATIONAL BANK 
Gold 
Foreign Exchange 
Foreign Investment 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 
CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 
VALUE OF TRADB (In Kronur) 
Exports...... 
Imports, c. i. f. 
VALUE OF TRADE (in Dollars) 
Exports... 
Imports ye 
VOLUME OF TRADE 
Exports (Chain Linked) 
Imports (Chain Linked) 
BALANCE OF PAYMENTS 
26a Goods: Credits. 
26b Debits, c. i. f. 
26c Services 


26d Private Donations & Capital 
26e Special Official Financing. . 
26f Net Errors and Omissions. . . 
27 Surplus or Deficit (—).. 
28a COF: Grants & Long-term. . 
28b COF: Short-term 

29 Net SURPLUS WITH EPU AREA... 


Assets of the National Bank 
$0 FOREIGN ASSETS 


Domestic Loans & INVESTMENTS 
Government 
Official Entities... 
Business and Indiviuals 
CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency (Gross)..... 

52 Deposit Money (Gross)..... 
53 Time DEPOSITS 

54 COUNTERPART FUNDS 


Government Finance 


60 DeFIciT (—) OR SURPLUS 

61 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing 

64 Use of Cash Balances 

65 KRONA DEBT 

66 FOREIGN CURRENCY DEBT 

Prices 


UNIT VALUE OF TRADE 
80 Exports (Chain Linked) 
81 Imports (Chain Linked) 


82 Cost oF LIVING (Reykjavik) 
Production 
90 FISHERIES PRODUCTION 


INTERNATIONAL FINANCIAL STAtisticy  VoLUM 








1940 ‘) 1945 1946 1947 1948 1949 


(Kronur per U.S. Dollar: End of Year) 


6.517 6.505 6.505 6.505 6.505 9.365? 


6.484 6.473 6.473 6.473 6.473 9.318? 


(Millions of U. S. Dollars: En of Year) 
0. 72.0 35.7 10 2 13.1 
a. 1.0 : & ; 
9. 28.0 s 2. 

42. ; 6. 


ares 


LE 


© @ 
| So i Oo emon 


(Millions of Kronur) 

267 291 291 396 

320 449 519 458 
(Millions of U. S. Dollars) 

41.2 44.9 44.8 61.0 

49.3 69.1 80.0 70.6 

— 7 

85 75 100 

90 1% 38 127 100 

(Millions of U. S. — 

a 44.9 44, 
—80. 10" 


— ee 
- © 


| 

— 

— DO 
oo 
oh 


| 


| 
Danmnanl ome 


4 
ed 
oo on N COWr wow 


(Millions of Kronur: End of Year) 
467 231 66 85 


172 360 532 583 
— 8 34 45 
84 89 120 136 

138 263 879 402 


_ 8 _ 23 

(Millions of Kronur: End of Year) 

24.2 18.1 8.2 9.5 

(Millions of Kronur: End of Year) 
61 388 319 280 338 $21 
27 183 172 113 182 190 
84 205 147 166 156 131 
86 $98 $85 897 418 444 
_ — — — 2 14 

(Millions of Kronur: Year Ending December $1) 


1.8 2.4 -—-15.8 -—63.8 -60.9 —61.8 
29.1 173.6 207.6 254.4 273.2 310.7 
27.38 171.1 223.4 $18.2 $34.2 372.5 


ai 63 .6 68.6 63.9 
: 2 —7.6 -2.1 
103.1 169.2 216.5 

6.2 19.2 81.9 


(1948 =100) 
90 98 100 
79 89 100 


91 98 100 
(1948 =100) 
79 103 100 


1950 


16.3224 
16. 
16.265 


Wm 00 IR MH -I00 


w 
~ 


1951 


16.32 
20 .39¢ 
26.09 


26 
18.21 — 


tw: 
we moo © 
oo & aooe eI 


| 


1952 


16.32 
20 .55¢ 
26 .25¢ 


16.26 


18 .30— 
21.15¢ 








TICS 


52 Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar 
(Krénur per U.S. Dollar: End of Month) 
32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 1 
554 20.39 20.39 20.09 20.39 20.39 20.39 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 20.55 
25 96.09 26.09 26.09 26.09 26.09 26.09 26.25 26.25 26.25 26.25 25.25 26.25 26.25 26.25 26.25 26.25 26.25 36 ost 
26 16.26 16.26 16.26 16.26 16.26 16.26 
0— 18.21—- 18.21— 18.21- 18.21— 18.21— 18.21— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 18.30— 
aT 21.06 21.06 21.06 21.06 21.06 21.06 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 21.15 1.15 21.15 4 
(Millions of U. S. Dollars: End of Month) 
9.0 7.8 9.3 9.4 9.8 9.8 99 9.3 85 7.6 7.0 7.2 7.7 8.1 9.7 9.0 8.1 8.0 10 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
3.5 2.3 3.8 3.9 4.2 4.3 4.4 3.8 3.0 2.1 1.5 8 2.2 2.6 4.2 3.5 2.6 2.8 12 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 13 
8 5 6 A 4 4 oe 6 5 6 5 5 6 “ 7 8 6 4 1h 
9.8 8.3 10.0 9.8 10.2 10.2 10.0 9.9 9.0 8.2 7.6 Toa 8.4 8.8 10.4 9.8 8.6 8.4 15 
3.7 3.5 wads 3.7 ba 16 
1.9 : be os 2 -1.8 -1.9 -1.9 -1.9 -1.9 -1.9 -1.6 -1.6 -1.8 17 
it co  aite  eey, Gadd gute: aca “Gly cad ‘Siem <idun Ma 
(Miilions of U. S. Dollars) 
9.3 5.4 4 5.5 2.6 3.7 3.0 2.0 2.8 1.0 a4 $3.7 4.7 4.9 §.7 2.6 2.9 3.2 2.6 22 
6.0 6.6 7.28 5.1 4.1 3.5 4.4 6.3 5.08 4.8 Sat 3.4 6.0 5.5 4.1 4.5 pieces 
(Millions of U. S. Dollars) 
cual oe Pie Sees Gos oe Gee ete eee ee ee Ne Aas | 28b 
4.0 — — — 2s 6-2 — -2.0 --.4 -1.9 -.1 — “+ — -.!l 5 -.1 -—.2 -1.0 29 
(Millions of Krénur: End of Month) 
136 116 141 143 148 150 150 141 128 113 104 107 115 121 147 136 121 120 vente 
917 909 861 856 871 891 896 949 981 1,013 1,007 992 984 934 917 934 aay «- & 
ome 133 146 134 133 132 140 128 134 140 152 139 139 136 116 121 121 eee oie 
117 127 127 127 125 125 125 124 124 124 123 123 124 123 123 117 115 bck i 
679 657 635 601 598 614 627 645 692 718 738 745 729 725 695 679 698 aa was Te 
73 67 50 46 49 60 63 87 86 85 90 90 82 71 70 71 ae aaaa: ae 
7 (Millions of Krénur: End of Month) 
12.5 8.1 10.5 6.9 6.5 5.9 $.7 9.4 73 9.9 8.6 7S 106 122.14 1.7 123.8 9.1 ee 
(Millions of Krénur: End of Month) 
430 424 509 468 441 440 455 449 461 439 435 444 442 439 436 430 393 401 a 
st 203 201 204 191 187 189 192 200 208 218 219 223 225 217 227 201 203 on Se 
203 221 309 264 251 253 267 256 261 231 217 225 219 214 219 203 192 197 oo 
547 470 463 468 481 490 498 505 517 526 534 539 532 531 534 547 556 570 .... & 
196 181 212 228 224 224 224 
(1948 = 100) 
173 171 171 172 172 
ee 
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‘Beginning October 12. ? Beginning September 21. 3 Beginning March 20. ‘Beginning April. * September 30. 
rides 2.5 and 1.2 million dollars for ships imported during six months ending December 1951 and June 1952, respectively. Page 99 
uly /December. 8 Includes 42.4 million krénur for purchase of ships abroad for resale. 
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I nd 1a INTERNATIONAL FINANCIAL STATIstigy 
Caen ee ne nn errr arrears es — 


gsiemens cerca ie Nstenreacomin name 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 Oc 


1952 


VOLUN 


Exchange Rates (Rupees per U.S. Dollar: End of Year) 
EO ar 2.659 2.888 3.322' 3.322 3.322 3.320? 3.318% 3.318 4.7754 4.775 4.8055 4.768 4.77 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
10 Resueve BANK................ 590 485 616 845 6,315 56,179 4,864 2% 3,354 1,982 2,000 1,888 1,729 @ 1,91! 
11 as phe ch eee ns hos 6eks 274 274 274 274 274 274 274 X 256 247 247 247 247 24’ 
12 Foreign Exchange.......... 816 211 842 670 §=66,040 84,905 4,690% 3,099 1,735 1,762 1,640 1,489 1,67: 
1$ DOLLAR EXCHANGE IN U.S. BANKS* .... 2 6 10 x 33 dd 62 X 52 63 56 62 65 6 
14 Government and Banks..... re Sse oe Moats De ieee da oeg aoa urate 52 59 61 if 
16 Business,and Individuals... . ars ‘eae ioe ee Sees wee ere neice soak a 4 4 ‘ 
Trade and the Balance of Payments 
VALUE OF TRADD (Millions of Rupees: Year Beginning April 1) 
20 DRC cine cha weshae's 1,918 1,706 2,203 2,052 2,668 3,210 ...-°X 4,538 5,060 6,014 7,328 ee 48: 
21 I Mes sc cccncenwses 1,804 1,580 1,742 1,688 2,973 $,595 ....°% 6,724 6,398 6,089 9,679 ie 76! 
VOLUME OF TRADB (April 1948/March 1949=100: Year Beginning April 1) 
22 ee 176 172 181 154 111 114 ‘ane a | ae 109 123 98 caea 7 
23 ED Gch aes ahaa pei m 114 106 107 85 95 85 ‘in ae 103 93 119 es 11 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
24a Cee OO ee ie 5838 ee pate ene 1,048 1,431 1,320 1,165 1,168 1,480 
24b SRO, HON sa sx o's Ra — 641° oe re .... 1,174 —1,616 —1,492 —1,827 -—1,105 —1,661 
24c Services & Nonmonetary Gold nies ee pekia i 45  —207 12 —5 —3 -1 
24d Private Donations & Capital. Seis aa i ee pais re —59 -—214 —19 —36 7 25 
2he Special Official Financing... . ek —38*  ..... as wiki —71 19 1 15 19 8 
24f et Errors and Omissions. . . ee 438 etary ee tee 42 247 —145 123 —29 —36 
25 Surplus or Deficit (—). . oe —5l1* =e aie ae —169 — 340 —323 — 565 57 —185 
26a COF: Grants & Long-term. . athe —-§ pe pissin Ee —12 —3 -= 14 4 123 
26b COF: Short-term........... Fete 518 er Bl 5 ten 181 343 323 551 —61 62 
Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS ............... 1.28 1.05 1.67 2.83 17.12 16.67 16.63% 10.67 8.66 8.74 8.21 7.46 8.36 
Domestic Loans & INVESTMENTS 
$1 Government............... .86 AT .65 .66 .92 99 1.52% 4.59 6.20 6.47 6.01 5.73 5.95 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) 
40 Domestic Loans & INVESTMENTS 1.98 2.03 2.22 1.95 7.60 8.52 8.48 X 8.68 7.61 8.02 8.62 8.08 8.14 
41 Government*............... .83 84 74 91 4.83 3.86 4.04% 4.26 3.40 3.57 3.07 3.23 3.14 
42 Non-Government............ 1.15 1.19 1.48 1.04 8.27 4.65 4.44X 4.42 4.11 4.45 6.54 4.85 5.00 
en eee ee .28 .19 -26 .67 1.21 kg 1.46 X 1.07 1.13 .95 -90 79 1.12 
Currency and Deposits (Billions of Rupees: Last Friday of Year) 
SO Money SUPPLY................ 4.76 4.38 4.91 6.02 20.52 21.385 21.40 X 20.28 18.73 19.36 18.76 17.78 19.01 
$1 Ey 6 og Gre oes wee $8.44 3.03 3.40 3.23 13.09 13.37 18.37 X 12.92 12.07 12.67 12.35 11.86 12.30 
52 Deposit Money............ 1.80 1.35 1.51 1.7 7.43 7.98 8.03 X 7.36 6.67 6.68 6.41 5.92 6.71 
58 Tims Derosifs................ 1.01 1.08 1.05 1.01 2.80 3.31 8.43 X 2.97 2.68 2.84 2.92 3.13 2.89 
54 GOVERNMENT DEPOSITS......... .10 .05 .07 i 4.81 4.58 $8.46 X 2.14 1.62 1.65 2.10 1.75 1.92 
55 BANK CLEARINGS®............. 1.70 1.57 1.74 1.78 4.96 5.64 4.95 X 5.23 4.77 4.70 5.92 5.09 5.45 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.26 8.2 8.56 8.61 xX 3.10 2.79 2.86 2.97 2.99 3.02 3.42 3.89 3.46 
71 TREASURY BILL RATE*.......... .90 1.33 2.03 1.21 .39 .43 .44 .49 a ie 2.14" han 
72 CALL MONEY RATB?............ .44 .63 1.26 .68 .26 49 .49 .61 .67 .68 .98 2.03 .50 
SHARE PRICES ° (1948 =100: Average of Months) 
73 RN al a 76 63 66 74 140 187 139 100 76 78 88 73 85 
74 SII Sn '5s 05 Sb tee 88 76 92 91 149 210 155 100 68 66 78 63 75 
75 Cotton Mills........... 51 44 42 50 113 192 146 100 71 69 76 63 73 
76 Tea Plantations........ 65 58 57 63 116 163 138 100 74 82 104 81 102 
Prices (1948 =100) 
80 WHOLESALE PRIcEs (All Goods). . 29 26 29 33 67 73 xX 81 100 104 109 120 105 119 
81 Jute (Caicutta)............ 19 17 27 27 40 52 85 100 98 102 166 92 143 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
82 Exports (Current Weights) . . 26 24 29 31 57 67 ee ae 103 115 169 0s 168 
8&3 DR th eas ccceaus Kes 6 40 37 41 44 54 64 5 icc 100 104 116 135 aes 134 
84 Imports (Current Weights) . . 30 28 30 36 58 ™4 = «=©....X 100 97 109 eer 124 
(1948 =100) 
85 Cost or Livinc (Bombay)...... 85 35 85 37 78 85 92 100 101 103 109 111 110 
Production and Employment (1948 =100) 
san re viene ctnnewuee 83 87 85 91 99 909 x 90 100 98 97 108 118 103 
91 AGRICULTURAL PRODUCTION..... Te Lend ees 99 101 94 96 100 95 100 94 oe tees 
92 eek ai 103" pedi a pent 102 103 100 105 103 pace 


(Thousands) 
98 APPLICANTS FOR EMPLOYMENT ‘... aie 234 225 293 314 338 384 331 


es 


* End of month and year. > Monthly totals and 12-month averages. © Weighted average of all bills issued. 4 Monthly dat ’ ‘Beginni 
Page 100 are ee of Friday quotations. © Prior to 1946 end of month quotations and annual averages thereof. t Includes employe4 ati 
applicants. ye 
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—— 
1951———_- --—— 1952S 1953 
1952 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Rupees per U.S. Dollar: End of Month) 
168 4.775 4.775 4.805 4.805 4.805 4.768 4.768 4.808 4.808 4.798 4.808 4.808 4.780 4.780 4.768 4.755 4.750 4.755 1 
(Millions of U.S. Dollars: Last Friday of Month) 
729 1,919 1,883 1,888 1,851 1,811 1,766 1,717 1,692 1,632 1,661 1,674 1,696 1,703 1,707 1,729 1,755 1,760 1,767 10 
247 247 "247 247 247 247 247 247 247 247 247 247 247 247 247 247 "247 "247 «247 11 
482 1,672 1,636 1,640 1,604 1,564 1,518 1,470 1,444 1,435 1,414 1,427 1,448 1,456 1,459 1,482 1,508 1,513 1,520 18 
65 60 58 62 59 59 46 52 67 57 62 55 55 54 55 65 70 oo ica. 
61 56 64 59 55 56 43 48 64 53 58 51 52 51 52 61 67 7 kaos 2 
4 4 4 4 4 4 4 4 3 3 3 3 4 3 3 4 4 ao cn ae 
(Millions of Rupees) 
485 651 590 661 489 568 448 510 520 543 552 477 535 411 457 437 —- axe @& 
768 800 781 930 837 914 810 785 624 590 589 483 468 436 444 416 Gs .... 2 
(April 1948/March 1949 =100) 
76 106 90 108 83 98 78 103 113 118 126 111 121 96 Fee peo noe ee 
112 115 128 148 127 140 126 125 98 94 101 78 78 67 we abe re cca 
(Millions of U. S. Dollars) 
ewe . a ee es 
ee ans er reer sieeane wants bets or veae Ge 
Ber kee Sia ha ian ee eee ‘eet pacate aimee ei 
oe saad ete ee ae ine er aa cone See 
—193*® .... patie — eee ee Ae rae Lie cena ae 
2 ase) jinek Shek, Sine eexe ened, Wier seek “saee ee 
126° acai ahs sabia 5 earl eaceraa Peo 
(Billions of Rupees: Last Friday a Month) 
7.46 7.4 7.28 7.28 7.18 7.19 17.80 
5.73 6.95 5.72 5.72 5.66 5.67 5.63 
(Billions of Rupees: Last Friday of Month) 
8.08 8.14 8.30 8.62 : ‘ 8.70 8.51 8.40 8.18 8.01 7.96 7.92 7.95 8.08 8.18 8.23 8.45 40 
3.23 3.14 3.18 3.07 3.00 2.98 2.96 2.94 2.96 3.00 3.00 3.04 3.08 3.16 3.25 3.23 3.11 3.01 3.03 41 
4.85 5.00 5.18 65.54 5.79 5.79 5.93 5.77 5.55 5.40 5.18 4.97 4.88 4.76 4.70 4.85 5.07 5.22 5.41 ge 
19 1.12 .96 .90 .78 .79 -79 Py 81 .86 95 1.00 -95 .96 .87 .79 .78 .74 75 49 
(Billions of Rupees: Last Friday of Month) F 
7.78 19.01 18.70 18.76 18.86 18.98 18.88 18.90 18.73 18.50 18.32 18.09 17.90 17.84 17.78 17.78 18.05 18.16 18.43 650 
1.86 12.30 12.23 12.385 12.54 12.42 12.44 12.51 12.41 12.380 12.04 11.84 11.86 11.68 11.61 11.86 12.00 12.16 12.28 61 
5.92 6.71 6.48 6.41 6.32 6.56 6.438 6.39 6.32 6.20 6.28 6.25 6.04 6.16 6.16 5.92 6.04 6.00 6.16 52 
3.18 2.89 2.98 2.92 2.92 2.91 2.8 2.85 2.98 2.97 3.07 93.08 3.14 38.12 3.18 3.18 3.18 3.18 93.10 & 
1.75 1.92 2.07 2.10 1.08 41.66 1.80 1.88 1:00 1.18 1:00 1.25 1.4 1.52 1.87 1.7% 1.428 1.8 1.86 & 
5.09 5.45 5.89 5.57 6.20 5.77 5.80 5.27 5.11 4.50 5.27 4.46 4.69 4.74 4.41 4.89 4.85 4.60 55 
(Per Cent: Average of Daily Quotations) 
3.89 3.46 3.56 3.76 8.77 3.80 3.85 3.89 3.87 3.88 3.91 3.98 3.97 3.94 3.92 3.91 3.91 3.91 93.91 70 
2.14" bees wees en ae eee coats seve ard eee aera ooo. «82608 ) «62.02 62.18 92.98 2.46 2.44 3.46 11 
2.03 .50 81 1.69 2.62 2.75 2.75 2.84 2.60 1.91 1.44 1.88 1.88 1.50 75 1.94 2.98 2.88 2.75 % 
(1948=100: Average of Daily Quotations) 
73 85 83 81 82 82 77 72 72 72 71 70 70 69 69 67 66 66 69 73 
63 75 71 72 72 72 65 61 61 65 62 60 60 61 63 59 57 55 68 7% 
63 73 72 72 73 73 69 65 63 62 62 61 60 59 58 57 57 57 32 75 
81 86 82 80 75 72 
(1948 =100) 
105 119 119 118 117 113 103 103 100 102 105 106 106 106 104 103 103 104 105 80 
92 143 143 153 163 122 112 110 79 82 69 76 82 74 64 71 67 67 59 81 
(April ee 1949 = 100) 
168 162 174 164 152 150 150 128 122 117 117 123 117 Dee sac Gata outa ee 
134 133 136 130 128 128 119 103 109 117 119 120 136 113 Wee eens Sean sake. a 
124 127 121 128 131 131 135 133 132 132 121 128 119 127 Tee ivan eae jae fae 
(1948 =100) 
111 110 110 109 109 107 103 114 112 112 109 112 113 114 115 114 114 i ee 
(1948 =100) 
118 117 112 118 118 
(Thousands) 
384 382 419 ‘ 438 


SEO 


hly data etinning September. * Beginning April. * Beginnin ng January 14. ‘ Beginning September 22. ’ Effective December 17 
mployea@ 'tes subject to minor daily fluctuations. * See COUNTRY NOTEs. 7 Exclusive of overland trade. ® Year beginning April 1938 Page 101 
‘Half year. 10 Less than 12 months. 11 1934/38. 






Indonesia INTERNATIONAL FINANCIAL STATisniq 


1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 
OFFICIAL SELLING RATES (Rupiah per U.S. Dollar: End of Year) 
Basic... : 8 1.84 1.88 1.89! 2.66? 2.66 2.66 3.813 3.81 3.81 
Basic Import, non-dollar. Po a a" oe P 
Basic Import, dollar 11.43° 11.43 


19.00 


a 
A 
Non-Basic Import, non- dollar 
i 


Non-Basic Import, dollar 


OFFICIAL BUYING RATES 
6 Basic. . a 1.84 1.88 1.88! 2.65? 2.6! 2.65 3.793 3.79 3. 
7 Effective Export, non-dollar / od / : am 7.565 7 
8 Effective Export, dollar , sia ‘ 
CuRB RATES (Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
9a U. S. Dollar Notes ' Peas pacers wit +» 42,50 24.26 14.50 16.8 
9b Australian Pound Notes ; eee : er oe 9.15 21.99 11.83 13.6% 
9c Netherlands Guilder Notes. er : 59 er rst a 4.64 14.93 13.02 15. 
9d Pound Sterling Notes ; Sere ene ok 8.31 22.50 12.86 13. 
9e Gold: In bars ee pea 5 Sa aks ‘eae 20.22 39.55 26.33 28. 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 BANK OF JAVA 205° 197° 207'° 201 356 
Gold 8 ; 140 ; 201° 180° 178'° 178 209 
Foreign Exchange ee ve oe 4° 17° 2910 23 147 
Of which: x Exch. Fund : 5 are 16 103 
OTHER BANKS: Foreign Exchange ms Pere 90 60 115 
TOTAL a bes 297 261 472 
DOLLARJEXCHANGE IN U.S. BANKS” ... ee er é 41 16 115 
Government and Banks..... a Nea ae re eee re eee ovat eis 113 
Business and Individuals. . . ‘ varie a Ba Ais ae aie i i ass re 2 


Trade and the Balance of Payments 
VALUE OF TRADB (In na (Millions of Rupiah) 
20a Exports ee ‘ ‘ ane 165 339 =: 11,048 
20b Imports c.i.f... eee : 5 3¢ pans 281 810 1,234 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
21a Exports 547 ‘ 58 128 392 
21b Imports, c. i. f. 27% 25: : 2% 106 305 428 
VOLUME OF EXPORTS (1948 =100) 
22 bber — 12 53 66 100 
23 Rea bx cali Kis 2 f er 27 52 100 
24 hl Lae ‘ 23% 22 21 63 100 
BALANCE OF PAYMENTS ‘(Millions indi JS. ene 
25a Goods: Credits é oere ee isa : 
25b Debits, c.i.f. ate ae Seale or ee ia eh a 
25c Services as wae aes a Fee soa, | Os 
25d Private Donations & Capital. Fite ise —_ revels : pie ees 
25e Special Official Financing... . ; Peace oe nn a eee +: 
25f Net Errors and Omissions. . . ee oe Sere ae aks toe. «648. 
26 Surplus or Deficit (—). . shat aa ie ae si aia aon ea. .... —214 


27a COF: see S Sengtemn. gts pigs eee Pau pee ee ee 154 277. 
276 COF: Short-term as ees es - 59. —4.% 


Assets of the Bank of Java (Millions of esta lane Wednesday of Year) * 
$0 FOREIGN ASSETS. 290 Te 543° 21° 547'° 659 
$1 Domestic LoaNs & INVESTMENTS. ‘ 107 ae 308° 341° 881'° 1,327 
$2 Government. fi 39 ial 236° 255° 783'9 1,257 
33 Business and Individuals. 5 68 729 859 98'0 70 
Assets of Other Banks (Millions of Rupiah: End of Year) 


40 TOTAL ASSETS x Ps ee ae : 

41 FOREIGN ASSETS : ae ; Ba 239 
42 Domestic Loans & INV ESTMENTS a 331 
43 Government Ser i or ae ae. a 163 
44 Business and Individuals = are bask saad oats aes 168 


45 Casn...... eae or 535 


Currency and eenittes (Millions of Rupiah: End of Year) 
50 MONEY SUPPLY..... 5 20' ‘a Sadar re ; oye 2,319 2,828 
51 Currency... 240" satene beaig ete ee 1,094 11463 
Deposit Money. . . one ee — a gee «6 

Bank of Java ee 5 ict i nee . ee seit! 321 

Other Banks ; eae ate re i pele ae yee sae 1,044 


55 TIME Deposits: Other Banks. . 
56 GOVERNMENT Deposits: Bk. of Java kay ’ Pe i 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD*..... 3.33 3.05 3.82 Seen xen 3.08 3.42 3.52 
(1948 =100: Average of Months) , 
71 SHARE Prices (General)*........ 162 130 113 118" — 82" 83 100 86 86-73 56 


aaa aaa a kaart aintran enema rein menan meena 


at m SOD HHOS 


* Data through 1942 last Saturday of year. b End of month and year. * Guilder prices in Amsterdam. = 
Page 102 ' Beginning July 1. ? Beginning March 7. * Beginning September 21.. ‘Discontinued February 4. + Beginning 
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errr rrrnnrrnncnrrrrnrnrcc cc cccc cc cccccceceenceeeeeeeeeeccecceccceccneeeeen ccc nner nncenn cece rneeecceeeeeeeeeeeeeeee reece aS 


— 1952 —_——_——_-_-—w—X—XvXxmwoeoeoes 1953—__—_—_ 
Jan Feb Mar Apr May June July Aug Sept Jan Feb Mar 


om (Rupiah per U. S. Dollar: End of Month) 
4 — omy —— — 


11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.44? 44 
5 12.93 12.78 12.82 12.63 12.13 12.03 11.68 11.68 11.70’ -70 


19.43* 19.43 19.43 19.43 19.43 19.43) 22-86 22.86 22.897 22.89 
19.00 


34.29 34.29 34.347 34.34 


20.93 20.78 20.82 20.63 20.13 20.03} ut ais. cue oe 


3.79 —* — — — — — — — — 
7.56) 11-37° 11.87 11.37 11.37 11.37 11.87 11.37 11.37 11.367 11.36 ‘ 
' 12.42 12.82 12.84 12.21 11.86 11.79 11.64 11.54 11.587 11.58 11. 
(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
16.88 18.50 18.88 18.75 18.00 19.25 21.50 24.00 24.75 22.00 21.50 
13.84 14.95 14.51 14.06 14.06 14.95 15.85 16.96 17.86 17.41 17.41 
15.01 15.96 16.15 15.68 15.58 16.34 17.10 18.05 18.81 19.00 19.00 
13.57 14.64 14.82 14.46 14.64 15.71 17.14 17.68 18.03 17.50 17.14 
28.35 29.15 28.66 28.13 27.78 27.82 30.44 34.33 34.21 30.75 30.44 


(Millions of U. S. Dollars: Last Wednesday of Month) 
524 458 468 479 495 492 471 427 395 383 352 
280 280 280 280 280 280 280 280 281 280 255 
244 178 188 199 215 212 190 146 115 103 97 
139 145 146 145 154 136 121 82 48 30 21 
70 110 143 164 161 155 161 189 181 169 

594 568 606 643 656 647 632 616 576 Oe 4c. 
132 127 141 171 190 176 154 114 87 65 60 
131 126 140 170 189 175 153 113 86 64 58 

1 1 1 1 1 1 1 1 1 1 2 


(Millions of Rupiah) 


(Millions of U. S. Dollars) 
63 68 80 72 
79 #466 88 90 

(1948 =100) 
131 219 170 


84 107 89 161 
195 113 109 


(Millions of Rupiah: Last Wednesday of Month) 
1,988 3,094 3,201 3,332 3,513 3,479 3,230 2,732 2,370 2,237 
2,026 2,446X1,901 2,143 2,414 3,100 3,805 4,495 3,976 4,090 
1,475 1,841%1,676 1,927 2,178 2,849 3,428 3,959 3,291 3,327 
551 605X 225 216 237 251 377 537 685 763 

(Millions of Rupiah: End of Month) 

2,367 2,501 2,799 2,997 3,027 3,111 3,070 2,826 3,218 3,484 
267 417 542 624 613 588 613 717 688 644 
1,799 1,807 1,744 1,725 1,673 1,771 1,723 1,690 1,755 2,018 
56 56 55 55 55 55 51 63 62 
1,744 1,751 1,688 1,669 1,618 1,716 1,638 1,692 1,956 
375 350 411 487 564 590 616 619 686 614 


(Millions of Rupiah: End of Month) 
4,933 4,945 5,132 5,096 5,108 5,382 5,864 5,902 6,162 6,305 5,938 5,856 6,123 
3,194 3,172 3,328 $3,334 3,223 3,484 3,554 3,647 3,918 4,023 3,872 3,819 3,910 
1,739 1,773 1,804 1,762 1,885 1,948 2,309 2,255 2,244 2,282 2,066 2,037 2,213 
hea Grste.c desi pie. eter “eee een ache 597 650 727 600 1 
ee i are ete ..-. 1,647 1,682 1,889 1,487 
95 100 89 83 82 81 70 78 75 84 
498 556 1,705 563 555 565 570 575 576 575 
(Per Cent: Average of Wednesday Quotations) 
4.49 4.57 4.42 4.28 4.25 4.27 4.22 4.24 4.10 3.94 4.08 ‘ : 3.72 3.66 3.63 3.67 70 
(1948 =100: Average of Daily Quotations) 
66 61 59 59 58 56 65 55 54 57 58 56 54 58 62 62 71 
(Continued on following pages) 
eee eee) 
March 14. * Separate dollar and non-dollar area rates established February 4. 7 Beginning October 27. 8 Additional 


effective rates of 15.26 and 15.51 from January 23. * March. 10 January 12, 1949. ' Includes trade through February 3, Page 103 
1952, '? Covers period February 4-29, 1952. 3 As of end of March 1938. 4 Less than 12 months. 
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Prices 
WHOLESALE PRICES 
80 Bixport GO0GSs....... 60.566 
81 CS eee 
Copra 
Import Goods. . 
84 RETAIL PRICES (Food in Djakarta) 


Production 
90 CRUDE PETROLEUM............. 


Iran 


Exchange Rates 
SELLING RATES 
1 : 
Certificate Rates 


2 SU, ID ois is bk core 


3 Pound Sterling 


Cold and Foreign Assets 
10 NATIONAL BANK. . 
Gold 
Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKS * 
Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 
Total Exports 
Of Petroleum 
Total Imports, ec. i. f. 
By Oil Companies 
24 O11 COMPANY PAYMENTS TO IRAN ° 
BALANCE OF PAYMENTS 
Goods: Credits. . 
Debits, c.i.f. 
Services & Nonmonetary Gold 
Private Donations & Capital. 
Special Official Financing 
Net Errors and Omissions. . . 
Surplus or Deficit (—). 


COF: Grants & ne term. 
COF: Short-term. 


25a 
25b 
25c 
25d 
25e 
25f 
26 

27a 
27b 


1937 


1938 1939 1940 ‘) 1945 1946 


1938 1939 


17.50 


17.11? 


1940 1 1945 


17.11 


1947 


1948 1949 1950 1951 1952 


(1948 =100) 


"1 


95 


179 
(1948 =100) 


6 


26 





1946 


(Rials per U. S. Dollar: 
32.50 32.50 


— 60.00 53.25 


1947 
32. 


66. 


1948 1949 1950 1951 1952 


End of Year) 


50 «32.50 32.50 32.5 


86.75 
64.758 ‘er 


32.50 32.50 


40.00 


40.00° 5 49°75 


50 54.50 


(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


42 
26 
16 


Assets of National Bank and Other Banks 


80 FOREIGN ASSETS 

$1 Domestic LOANS & INVESTMENTS 
Government 
Official Entities...... 
Business and Individuals. 


Currency and Deposits 
50 MONEY SUPPLY 

$1 

52 

53 

54 

55 

BANK DEBITs 4 

To Deposit Money 


56 _ 
To Government Deposits... . 


57 
Prices 


80 WHOLESALE PRIcEs (All Goods) °. 
81 Home Goods............... 
82 

83 Import Goods. . 


84 Cost oF LIVING 
Production 
90 CRUDE PETROLEUM PRODUCTION. 


Cea aC 


® End of month and year. >» 1937 and 1938, years beginning June 21. 


Page 104 


12-month averages. 


1 January /September. 


9 
me 


17 
17 
18 
17 


15 


4l 


¢ Teheran. 
2 July. 


(Millions "= U.S. Dollars: March 20 of oe Year) 
319 


(Billions of Rials: 


4.52 
2.59 
1.46 


(Billions of Rials: 
2.63 


1 


1 


3 Beginning November 21. 


38.21 64. 


226 
127 149 
100 90 


18 18 


ad 238 
26 


19 


(Billions of Rials: Year _~ 
2 10.64 


8.05 . 
4.95 5. 


1.08 Bx 
.93 


—154 
—153 


—3 
10 
19 


—19 
March 20 


.63 7.33 7.78 7 
8.11 
5.28 
62 
2.32 


5.457 6 
3.007 8 
March 20 
11.397 12 
5.927 6. 
5.487 6. 


-48 


11.08 
.94 6.10 
.69 4.98 
41 .46 .457 

.70 1.56 1c? 61 


.20 59 637 


—179 
— 200 


8.457 9. 
.33 
46 
.38 


25 


-60 
48 


60 62 


: 4 ‘ 84. 
27 54.09 40.00" }43-02. | 55.62° }88- 


(Millions of U. S. Dollars: March 20 of Following Year) 
246 
142 
104 

11’ 23 


252 
139 
113 
20 
14 
7 


243 
140 
103 


17 x 


273 
140 
134 


inning March 21)» 
.36 =619.01 be ky 
99 17.14 15.39 
78 a .30 
13 .20 2.98 
.92 : 19 1.22 
588 516 
—169 — 288 
—405 —289 
26 —4 
9 —5 26 
33 10 5 
6 45 —34 


361 


—6 
of Following 
.92 8.79 
17 10.18 10.96 
5.48 6.11 


.38 .38 
4.31 4.47 


of Following Year) 

12.44 12.28 
6.29 6.03 
6.15 6.24 


45 46 
1.78 2.08 


1.07 


2 oe 

—43 34 

Year) 
7.80 


58 
67 


(1948 =100: Year Ending December) 


86 
83 
87 
94 


90 


101 


92 100 
86 100 
96 100 
100 


91 100 


93 
101 
86 
96 


109 


(1948 =100: Year Ending December) 


68 77 


‘ Stabilized 


cy 


81 100 108 


ear ending December 31. 


beginning September 13. 





4 Monthly totals and 


5’ Rate established in 


June 






\TISTICS 


a 


es 


1952 


568 


205 


199 


32.50 


86.75 
87.25 


84.64 
85.36 









Oct 





133 
184 








212 





182 














Oct 















































——-1951 
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Nov 


675 


184 


216 


180 


Nov 


Dec 


655 


187 


“224 


————1951——_—— 


184 


Dec 


32.50 32.50 

41.50 ; 

tr set 64.75 
41.50? -- 

47.25 95-62 

195 196 

138 138 

56 58 

22 25 

15 19 

1 7 


.38 


-64 


92 
94 
85 
108 


96 


11 


13 


ons 


43 


51 


97 
36 


o8t 


31 


04 


-56 
-03- 


93 


85 
109 


96 


656 
187 
233 


Jan 


183 


Jan 


Feb 
696 

194 
"209 


162 


Feb 


Mar 





638 


189 


‘212 


172 


Mar 





Apr 
623 
174 
204 


176 


Apr 


67.75 67.00 73.50 —— 


55.71 


te 


198 
138 
59 
27 
20 
6 


.39 


20 
-60 
-49 
al 


-38 


Al 


-58 
-20 


94 
96 
85 
112 


98 


* April 20, 1947, 





56.43 62.50 1 72°85 
195 190 190 
138 138 138 

a 
oT «420 «286—t—«é«é 
21 20 17 

6 6 1 


14.06 
7.60 
1.43 
5.04 


13.55 
6.20 
7.35 


-56 
1.93 


94 


85 
114 


98 


August ; stabilized beginning November 11. 
“9/December: 41.50 and 47.25. 
June 1951, 





— 


46 
.49 


61 
-68 
79 
-14 


15 
81 
34 


.56 





92 
92 
83 
114 


98 








26 


May 





June 


July 








509 


157 


"193 


200 





May 









(1948 = 100) 
544524 
163 206 
‘190 189 
(1948 = 100) 
192 202 


—— 1952 


June 


72.50 77.25 


62.85 70.71 


188 
138 
50 
23 
17 
7 


a 3) 


185 
138 
48 
21 
15 
6 


-46 





July 





183 
138 
45 


25 


16 


8 


47 


Aug 


537 
204 


‘187 


196 


Aug 


(Rials per U. S. Dollar: End of Month) 
82.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 


71.50 75.00 74.75 76.00 80.50 
77.00 78.00 81.00 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: 
71.43 72.50 74.64 
72.85 66.42 71.43 71.79 73.21 75.36 


(Millions of U. S. Dollars: About 20th of Month) 


181 
138 
43 
23 
14 
8 





45 





(Billions of Rials: About 20th of Month) 


Sept 


A771 
236 
192 


Sept 


180 
138 
42 


18 


11 


8 


(Billions of Rials: Month Ending the 20th) 
22 .29 .33 -47 .39 47 


-42 


6.11 6.03 5.97 5.89 5.83 5.79 
14.31 14.29 14.63 14.69 14.75 14.50 
7.50 7.48 7.68 7.74 7.68 6.92 
1.76 1.86 1.99 1.99 2.04 

5.05 4.96 4.95 4.96 5.03 
(Billions of Rials: About 20th of Month 
13.92 14.08 14.46 14.47 14.50 .... 
6.22 6.45 6.67 6.77 6.92 

7.7 tT: T.30 T.0 THe 

.54 .54 .53 .54 .54 

1.60 1.57 1.51 Actes 1.55 


92 
93 
82 
118 
103 


(1948 =100: Year Ending December) 


6 





.23 


91 
91 
82 
119 
103 


6 


1.47 


91 


102 


6 







1 


-05 


92 
92 
82 
118 
101 


6 


97 


(1948 =100: Year Ending December) 


93 
95 
83 
117 
100 


o 


* Fluctuating rate beginning December. 
5 September 30. 


91 
93 
81 
114 


98 


5 


Indonesia 





Oct Nov Dec 


4830547585 
221 225 301 
189° 191-202 


Oct Nov Dec 





32.50 32.50 32.50 


86.00 82.75 86.75 
86.75 83.25 87.25 
End of Month) 

80.71 81.07 84.64 
82.14 83.21 85.36 


179 177 177 
138 138 138 
4l 40 39 

20 19 19 

12 12 12 

8 7 7 


42 62 57 


35 47 41 


5.75 5.71 5.69 


92 96 99 
94 100 102 
79 81 85 
123 128 ©6135 
101 102 104 


Jan 


530 
303 
201 


Jan 


32.50 


82.00 
82.50 


78.57 
79.64 


178 
138 
40 
17 
9 

7 


68 
49 


100 
100 

88 
133 


102 


Through June 24: 40.00 and 48.75; June/ 
7 Presumably relates to invoices for petroleum exported during April- 


Feb 





Feb 


32.50 


87.00 
87.25 


83.21 
83.93 


174 
138 
37 
16 
9 

7 


5.62 


99 
101 


126 
100 


1953— 


Mar 


————1953———_ 
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Exchange Rates 

Pe ohne cs oc aie ence me 
Gold and Foreign Assets 

10 Warsonan BANK............... 


11 Foreign Exchange. ...... 

12 ree 

13 SNES elo c Kic oa his oi ae 

14 Foreign Investments: Sterling 
OTHER BANKS 

15 Foreign Exchange 

16 Sterling....... spin 

17 Other. .... et ieee ts 

re 


19 DOLLAR EXCHANGE INU. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Total Exports.... 

21 By Foreign Oil Companies. 

22 Total Imports, c.i.f.......... 

23 By Foreign Oil Companies 
VOLUME OF EXPORTS 

24 | eee ee 

25 RE koe Dice hoard we Wiss 

26 Petroleum....... 
BALANCE OF PAYMENTS 

27a Goods: Credits 

27b Debits, c.i.f. 

27c Services & Nonmonetary Gold 


7d Private Donations & Capital. 
27e Special Official Financing 


27h Net Errors and Omissions. . . 
28 Surplus or Deficit (—).. 
29a COF: Grants & cane term. . 
29b COF: Short-term. 


Assets of the National Bank 
80 FOREIGN ASSETS. 
DomEsTIC LOANS & INV: ESTMENTS. 
31 Government. 
Assets of Other eae 
40 FOREIGN ASSETS. : 
41 Domestic LOANS & Inv ESTMENTS. 


42 Government. . 
43 Business and Individuals. 
Se ON... Ck axscd teas 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency... 

52 Deposit Money: ‘Other Banks 


53 TIME DEPposiItTs: Other Banks 

54 Gov't Deposits: Other Banks 

55 BANK DEBITS”: To Deposit Money 
56 To Government Deposits 
Prices 

80 WHOLESALE PRICEs’ (All Goods) 
81 Export Goons: Barley °........ 


82 RN aah ian 
83 Cost oF LIVING (Baghdad)...... 
Production 


90 CRUDE PETROLEUM 


* Baghdad. 
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24 
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22.0 


21.9 


_— 
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141 
112 


— hk OD 
> AHA 


25 
21 


4.0 


24. 
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1 
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— 


64 
13 
02 


0 


224 
19 
29 
19 


INTERNATIONAL FINANCIAL STATISTicg 


1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(U.S. Dollars per Dinar: End of Year) 


4.030 


27. 


8 
6 


c= 


> ° 


23 .: 


cone 
P70 


177 
63 


6.9 


tom co 


30 


27 
20 


4.030 4.030 4.030 4.030 2.800? 
(Millions of U. S. Dollars: End of Year) 
176.4 179.5 157.5 1388.9 98.4 
12.4 8.2 3.9 3.8 7.0 
_ 1.9 
164.0 171.4 153.6 135.1 90.5 
23.4 
22.5 
1.0 
aie er ics er 121.8 
3.2 3.5 3.53 3.0 X 1.6 
( — of Dinars) 
20.8 ; 28.7 .0 26.6 
10.7 10. 8 14.0 11.4 14.1 
18.9 28.1 39.9 45.6 40.5 
6 2.4 5.0 9.3 10.3 
1949 =100 
74 78 83 Pee 100 
117 158 172 187 100 
117 118 118 82 100 
(Millions of U.S. _ 
; 105.5 126.4 6.7 107.7 
~111.2 —161.5 187. 1 —153.6 
-15.4 —24.7 —.7 —10.2 
9.3 20.4 46.5 36.2 
—1.2 —3.3 8.6 —.1 
9 8.7 4.9 15.7 
—-12.1 -—34.0 -41.1 —4.3 
1.5 —.5 — — 
10.6 34.5 41.1 4.3 
(Millions of Dinars: End of Year) 
43.8 44.5 39.1 34.5 35.1 
~ — = — 3.2 
(Millions of Dinars: End of Year) 
(Millions of Dinars: End of Year) 
57.8 56.4 50.5 49.3 X 47.3 
41.5 39.8 35.2 34.7 X 32.6 
16.3 16.6 15.3 14.6 14.7 
3.8 3.4 2.8 1.4 1.3 
15.3 
(1949 =100) 
109 104 114 121 100 
108 124 139 eee 100 
86 95 92 86 100 
108 105 111 125 100 
(1949 =100) 


> Monthly totals and 12-month averages. 





* Unit value of exports. 


115 x 116 








»~ 
S-3 & & Mcrt 


2.800 


117.3 
25.4 
25.4 


91.9 


—_ 
= 
= 
or Orr 


140.4 
—107.3 
—37.9 
31.6 
10.7 
—10.9 
26.6 


~26.6 


103 


116 
90 
91 


2.800 


113. 
22. 
20. 

1. 
91 


27. 
24. 
2 
141. 
12 
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— 1951 3—9§ —-—____—_________—__———__.1952 —— — 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Dec 


(U.S. Dollars per Dinar: End of Month) 
2.800 2.800 2.800 2.800 2.800 2.800 2.890 2.80) 2.800 2.800 2.800 2.89) 2.809 


(Millions of U. S. Dollars: End of Month) 
119. 136.9 211. 120. 118.4 116. 
7. 23. , 28. 26. 25. 


113. 112.7 112. 6 
0 

20. 19. 19. 20.5 25. 22. 17. 27.5 23. 22. 
5 
6 


22. 21. 20. 


8 

8 2 

8 5 

1. 1. l. 2. ° 2. 1. 3.0 2.7 
91. 91. 91. 91. 91.6 91.6 

27. 34. 33. 30. 30. 28. 20. 48. 0 0 
8 3 

1 7 

4 8 


45. 
24. 32.3 30. 29. 28. 26. ‘ 46. 


42. 
2 


163. 


43. 
41. 


9 

1 

6 
5 
8 9. 91. 9L. 
3 

7 

6 

> 


mma i) 
th 
mnmoo & OOO ho 


6 

8 

2.6 2. ° de ‘ 2.2 1.8 
7 


: 2. , i 
2 ‘ 147.3 145. 5 149. ° 31.9 168. 159. 


=~ 
m NM SoM 


ss 
—_ 
m KNOW 
~ 


(Millions of Dinars) 
.0 8.3 8.2 
6.0 


7.4 
3.7 


bo by & 00 


89 253 
15 12 
510 


(Millions of Dinars: End of Month) 
42.6 41.0 39.7 42.9 42.3 41. 


5.0 5.0 5.0 5.0 4. 


(Millions of Dinars: End of Month) 
14.2 11.2 19.2 19.8 19. 


15. 15.0 14.7 14.8 14. 
3.8 3.8 3.7 3.7 3. 
13.2 2.2 WO 1.6 3. 


8.2 7.9 8.7 8.0 8. 


(Millions of Dinars: End of Month) 


48.0 46.4 45.1 45.4 45. 
30.0 30.3 29. 
15.1 15.1 15. 


to One © 


7 ‘ : 
8.1 16. 15. 
2.9 18. 16. 
6.7 6. 6. 
(1949 =100) 

117 116 115 112 


154 151 162 
97 97 97 90 


105 104 104 
(1949 =100) 
465 400 526 


Keno 6 Owe 
Sm Dm © AM 
tnen © © COW 


‘Beginning September. | * Beginning September 20. *September 30. ‘ December 1938/August 1939. 
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Ireland 


Exchange Rates 


Re. oo cs suxese wee we 


Gold and Foreign Assets 


GTRAS, COREE sos x ce sineesvees 
in lice susbssskebes sees 
PP cuca s eee eas nwns 

PR PRIN? 5s ovsensce nsec 
Foreign Exchange*......... 
Foreign Investment*........ 


DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 


VALUE OF TRADE 
SERV EL. ccGidhatces «aes 
SOR ORL ct aiscdss sae 


VOLUME OF TRADE 


BALANCE OF PAYMENTS 

Goods: Credits............. 
SO I Es Bee os oe x 
SS eee 
Private Donations & Capital. 
Special Official Financing... . 
Net Errors and Omissions. . . 
Surplus or Deficit (—).. 

COF: Grants & Iong-term. . 
COF: Short-term........... 


Assets of the Central Bank 


FOREIGN ASSETS ............... 


Assets of Other Banks 


FOREIGN ASSETS *.............. 


Domestic LOANS & INVESTMENTS. 
Government . 
Non-Government 


AME... wns oscds ete iecanss 


Currency and Deposits 


MONEY SUPPLY. . 
Currency (Gross)... 
Deposits: Other Banks... . 

TIME Deposits: Other Banks... . 

GOVERNMENT DEPOSITS. 


BANK DEBITS” 


Government Finance 


DEFICIT (—) OR SURPLUS........ 
Revenue.... 
ee ee 
FINANCING OF DEFICIT 
Net Borrowing............. 
Use of Cash Balances....... 
EE ee ee 


Money and Capital Market 


SHARE PRICES (General)......... 


Prices and Wages 


WHOLESALE PRICEs (All Goods). . 
UNIT VALUE: Exports.......... 

I is ida 
OnP OF TAVIS... <....<0s0000- 
WaGEs (Weekly Earnings) *...... 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION... . 
OO SS eee 
FISHERIES PRODUCTION......... 
EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (Non-Agricultrl.) 


NATIONAL INCOME............. 


* Quarterly averages of 3 selected dates; annual data refer to last quarter. 
ber 1948=100. Annual figures refer to October. 


4.999 


67 


57 
605 
221 
884 


121. 


> 
a &wo © 


ne 
wo 
= 
a 


i] 
— 
— tr) 


_ 
noe 


71 


"82 
40 
54 


9 
- 


78 
106 
103’ 

46 

81 


4.642 4.025! 


59 67 
10 14 
49 42 
627 472 
207 191 
820 281 
24.4 Beak 
41.5 6 
136 136 
7 82 
118.3 
—202.4 
56.7 
29.8 
—44.0 
22.5 
—19.1 
19.1 
12.7 14.0 
3.4 i17.2 
61.8 62.8 
6.5 6.6 
55.3 56.3 
5.6 6.8 
132.2 138.6 
18.2 19.3 
114.0 119.3 
44.0 44.9 
—12.1 —.4 
$2.1 34.7 
44.2 85.1 
11.9 3.4 
8 —3.0 
44.9 48.1 
67 63 
43° 45 
87 41 
39 38 
55 56 
54 55 
76 80 
106 110 
“4948 
81 81 
15.6 
154.1 


INTERNATIONAL FINANCIAL STATISticg 
errr e errr rere rece creer eececeeecneecceeececccc ccc cccc ccc cccccncc ccc cnccnccccccccnn nnn neeeeeeeeeeeeee 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


(U. S. Dollars per Pound: End of Year) 


246 
17 
228 


723 
260 
463 


72.4 
159.4 


136 
112 


202. 
—444. 
112. 
65. 


16. 
—49. 
58. 
—9. 


| 
hy oMmwo NaN 


~] — 
wo ae 
bo 00 Com DO © Nm~WwO 


~] 
~] 
QP 


_ 
wo 
wo 
oe 


93 


105 
108 
104 


102 
107 


128 
107 
110 

58 
107 


7.5 


4.026 4.0256 4.025 4.0276* 4.0275 2.7988* 2.7988 
(Millions of U. S. Dollars: End of Year) 
85 176 187 202 209 199 
14 17 17 17 17 17 
71 168 170 184 192 182 
607 1,001 1,092 1,035 1,026 7128 
208 339 864 8563 872 268 
299 662 788 682 654 460 
14 18 21° am 2. 
(Millions of Pounds) 
33.0 35.8 39.1 39.7 49.3 60.6 
47.0 41.2 12.0 131.5 136.3 130.2 
(1948 =100) 
131 96 100 94 100 121 
63 35 63 97 100 100 
(Millions of U. S. Dollars) 
oe 157.2 159.2 198.7 221.0 
—290.2 —529.1 —549.3 —481.0 
131.0 179.3 198.3 157.5 
31.4 94.3 103.2 112.8 
—32.6 —.4 -14.9 -9.7 
43.1 32.6 39.4 27.4 
39.9 -—64.1 -—24.1 28.0 
-- — 66.9 
—39.9 64.1 24.6 —94.9 
(Millions of Pounds: End of Year) 
i | 43.6 46.4 50.0 61.9 Tah 
(Millions of Pounds: End of Year) 
125.7 248.4 271.0 256.8 264.6 260.0 
63.9 61.6 67.4 98.5 106.1 X 111.9 
6.5 8.1 8.0 8.8 5.9 < 8.9 
57.5 53.4 59.5 89.7 96.2 X 103.0 
11.0 12.4 12.7 14.3 13.8 X 15.9 
(Millions of Pounds: End of Year) 
150.4 251.9 271.4 288.2 290.5 £135.2 
22.8 44.4 46.8 50.6 52.2 X 56.4 
jt 78.9 
127.6 207.4 224.6 2387.6 2388.34 % 165.0 
lx 3.4 
49.1 66.4 79.5 96.4 109.9 113.8 
(Millions of Pounds: Year Beginning April 1) 
—2.9 -1.4 -6.9 -4.6 -—7.9 -19.2 
84.9 50.9 54.4 65.3 tose 76.1 
37.9 2.3 60.4 69.8 80.1 94.3 
ae A 5.0 4.2 8.0 82.7 
2.9 —.2 9 4 —.1 -138.6 
48.2 64.7 70.0 74.1 82.9 113.0 
(1948 =100: Average of Months) 
57 86 100 108 100 94 
(1948 = 100) 
57 85 85 95 100 100 
52 77 81 85 100 102 
54 84 82 97 100 96 
65 93 oS x 100 101 
58 72 77 91 100 104 
(1948 =100) 
80 75 85 91 100 113 
104 XxX 107 103 96 100 108 
Sa sere 104 96 100 105 
56 89 86 83 100 70 
81 82 89 95 100 106 
(Per Cent of Insured oe 
15.6 10.6 10.6 9.3 9.0 
(Millions of a 
$21.1 341.2 








340.1 


> Monthly totals and 12-month averages. 
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1951 << ——_— —3§= —————— —————————— — ——— ————$—_ 1952 
Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept 


(U.S. Dollars per Pound: End of Month) 
2.7988 2.7988 2.7812 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 


(Millions of U. S. Dollars: End of Month) 







204 202 206 198 200 199 199 198 197 200 199 204 
18 18 18 18 18 18 18 18 18 18 18 18 
186 185 189 181 183 182 182 181 180 182 182 187 























—> 656<——- > 646<———- ——»630<—-_ ———» 640<—__ 
—_—> 270<——_ -»> 270 <——— +> 266<——- _ ———_> 287<—_- 
—>»> 386<—— -> 376 <—_—— > 364<———- ——>» 353<——_ 








16 












(Millions of Pounds) 
3 8.3 8.1 





99 9.2 9.7 7.1 #72 8.7 7.0 
18.8 19.6 16.2 16.6 16.9 18.0 16.1 15.6 11.5 12.6 
(1948 =100) 
185 172 177 188 141 175 151 158 #$+4199 165 172 ~# 192 





78 86 








(Millions of Pounds: End of Month) 
728 Ti 7.2 73.7 14 T1232 W222 Wt We 71.8 HS BS 
(Millions of Pounds: Selected Dates) 























——» 234.1<—_——_ > 230.7<——-. _ ——> 224.9<+——-_ —_-_->-228.6<—_——_- 
142.4 144.5 144.2 143.8 145.7 146.7 144.0 144.6 147.9 146.9 143.8 146.9 
10.7 10.7 10.3 10.5 10.4 10.4 10.4 10.4 14.3 15.4 15.3 20.3 
131.7 1383.8 133.9 133.3 135.2 136.3 133.6 184.2 133.6 1381.4 128.5 126.6 
17.1 18.8 19.8 7.37 16:38 M6 Wi ME MA ONS UNS OS 
(Millions of Pounds: Selected Dates) 

143.3 149.6 151.4 147.2 141.7 148.1 142.2 189.7 142.0 148.3 145.1 147.7 
59.2 61.6 64.3 62.3 61.7 62.8 68.2 62.5 62.1 62.1 62.6 68.5 
84.2 88.0 87.0 84.9 79.9 80.3 79.0 77.3 79.9 81.2 82.5 84.2 
168.0 166.9 167.2 169.9 170.9 169.9 171.7 171.2 170.4 170.2 172.4 173.4 
5.8 6.2 7.2 6.2 9.5 9.0 8.5 6.1 9.0 5.6 5.0 7.8 
135.8 186.5 210.3 79.5 164.0 126:2 136.4 158.7 189.3 174.1 157.4 126.9 





‘ (1948 =100: First of Following Month Quotations) 







100 100 92 87 85 82 81 79 77 75 73 73 
(1948 =100) 

125 128 128 128 127 127 129 128 128 128 129 128 

127 127 131 125 125 122 115 114 107 120 124 123 

137 135 136 135 134 136 132 133 132 132 126 126 

i eee ee 115 es ee ROO cee bee) (tees 

ieee 124 cence 121 sate ree cas 128 
(1948 =100) 





—> ——> 128<——-  ——> 14<— _ ——> 118<+—— 









"106 Societe ko ct: | ae 
(Per Cent of Insured Workers) 
6.7 8.2 7.9 10.1 10:3 Wl 16:8 9.2 8.2 8.1 8.4 7.6 









daily fluctuations. | 'September30.. ‘October. "1934/38. 









Oct 


2.8000 2.8031 2.8094 < 


Nov 





Dec 


213 «216 ~—s2y 
18 18 18 
195 199 202 
Se 
——> 305<—— 
> 67<—— 





75.9 


184 


77.2 


186 


78.3 


——»> 240.0< —— 
146.3 139.6 


19.4 


10.4 


126.8 129.2 


20.4 
160.0 
65.6 
94.4 


169.4 168. 


7.2 


195.2 160. 


72 


129 
133 
128 


8.1 


16.9 


4 

a 
85.3 
1 

2 

6 


71 


130 
130 
126 
124 


139. 
a. 
128. 
20. 


aoc 


eo 





~~ 


Ireland 


a 


-1953———_-— 
Jan Feb 


Mar 


-8181 2.8188 2.8150 


213 «215 ~—Ss219 
18 18 18 
195 197 202 
———»> 918-4-—— 
——> 2%4<—— 
—> 34<——_ 


76.0 76.6 


—— > 18.0-4-—— 


140.9 139. 


me i. 


9 
1 
129.9 128.7 
5 


3.1 EF. 


70 70 
129 129 
ee 
123 


124 


‘Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 19 rates subject to minor 


70 
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Israel 





1937 


Exchange Rates 
OFFICIAL RATES 
1 
2 
3 Investment 
Gold and Foreign Assets 


10 NATIONAL BANK: Issue Dept... . 
11 Foreign Exchange 
12 Foreign Investments 


13 OTHER BANKS 
14 TOTAL. 
15 DOLLAR E XCHANGE IN U. S. BANKS 
16 Government and Banks. 
17 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports. . es 
21 Imports, c.i.f.. .. 
Assets of National Bank: Issue Dot. 
30 ToTAL ASSETS 
81 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
$2 Government 
Assets of Other Barks 


40 ToTAL ASSETS 
41 Of National Bank, Bank’g Dpt. 


42 FOREIGN ASSETS 


DomEsTic LOANS & INVESTMENTS 
Government 
By Nat’l Bk, Bank’g Dpt.. 
Business and Individuals , 
By Nat'l Bk, Bank’g Dpt. 


Currency and date 


MONEY SUPPLY. 
Currency 
Deposit Money: Other Banks 


TIME Deposits: Other Banks 
DUE,TO GOVERNMENT: Loan Fund 
Prices and Wages 
80 WHOLESALE PRICES 
81 Cost oF LIVING 
82 WaAGEs (Daily Earnings) 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... 


91 NATIONAL INCOME 


Italy 


1937 1938 1939 1940 ‘! 1945 1946 1947 


Exchange Rates 


OFFICIAL RATE....... 

FREE RATE. . 

AVERAGE RATE 

FREE RATES IN ITALY 
U.S. Dollar Notes 
French Frane Notes 
Swiss Frane Notes 
Pound Sterling Notes 


Gold: In Bars. . 
In Coins (Sov ereigns) . 


FREE RATES, LIRA NOTES ABROAD 
Switzerland... 


1938 


1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


4.03! 


5. 
14. 


\ 19.00 19.00 19.82 19.83 
mee - eee of One U.S. Dollar at Official Cross Rates: End of Year) 
; 659 663 


23.1 


INTERNATIONAL FINANCIAL STATIsticg 





(U. S. Dollars per Israeli Pound: me . Year) 


4.03 4.03 4.03 sox) 3 300" 


(Millions of U. S. Dollars: End of Year) 
197.8 203.8 225.0 203.6 
17.5 26.8 63.8 
180.3 176.5 161.2 
268.1 261.8 135.45 
465.9 465.1 360.4 
13.9 12.3 16.1° 


(Millions of Israeli Pounds) 
4.3 21.2 27.6 33.3 
12.6 40.7 90.9 


1.37 1 


70.4 23.97 


11.6 49.1 


(Millions of Israeli Pounds: End of Year) 


114.1 127.7 95.6 110.1 
60.3 


56.5 65.0 33. 6s 15.5 
27.6 40.5 48.7° 79.5 


18.2 
28.6 


2.6 18.7 19.7 18.1 18.2 


(Millions of Israeli Pounds: End of Year) 


121.8 125.9 
43.6 39.4 
78.2 86.5 

8.6 10.8 


120.2 124.2 
37.65 47.4 
82.65 76.9 
11.65 7.5 
(1948 =100) 
73 76 
79 80 
85 


143 136 117 
( “we 7 Israeli ena 
141. sate 


1948 


(Lire per U. S. Dollar: End of Year) 
{ 22 603'° 
100° 568"! 572 575 
( 396" 588 
385 . 683 570 
212 357 
606 705 
335 459 
707 898 
1,074 1,117 1 


595 685 


2.80' 


139.4 
62.4 27.6 
266.0 167.0 
16.0 23.9 


0.6 


87.7 


(Millions of Israeli Pounds: Approximately End of Year) 
oe 55.5 74.2 


8 


non xnwowow 


1949 


625 


585 
662 
557 


853 


,002 


656 


2.80 


13. 
102. 


86.: 
19. 


62. 


213. 
92. 
11. 

157. 


293 
46. 
41. 


200.9 

69.1 
131.9 
21.4 
10.0 


83 
95 
126 


139 
337.7 


1950 


625 


718 
635 
720 
636 


849 
1,093 


709 


1951 


— 


1952 


Lene ees Se ae 
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19351—_—_——_- Ss -———— ——19§2—_______—_——_-———- —— ———— 1953 —-—_—_-—- 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Jan Feb Mar 


& S. Dollars per Israeli Pound: End of Month) 
f?- .80 2.80 2. 2.0 2.939 2.0 2.06 2.30 2.8 2. $s: 2.80 
2.80 2.80 <1.40¢ 1.40 40 1.40 1.40 1.40 1.40 1.40 1.40 é ‘ 1.40 
li. 00¢ 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 d 4 1.00 


(Millions of U. S. Dollars: End of Month) 
19.3 ‘ a 3.8 4 sao 


25.5 
44.8 


(M _ . Israeli eae, 
2.4 2.2 aa 
11.2 10.3 11'0 14:0 11°2 11'9 10.4 ‘ 
(Millions of Israeli Pounds: Approximately End of Month) 
114.0 ; or hia 
1.4 


112.7 115.7 115.5 98.2 100.9 104.6 110.9 113. ‘ -9 120.7 125.7 130.8 


(Millions of Israeli Pounds: End of Month) 
269.5 ae , 


8.3 


206.9 
44.2 


162.7 


DNANOR HRD 


43. 1 
(Millions of Israeli ew End of Month) 


258.5 264.6 254.4 254.4 261.6 270.9 271.4 
106.4 108.5 90.4 94.6 101.3 104.7 105.7 
152.1 156.2 164.0 159.8 160.3 166.2 165.7 

3 


24.8 23.8 23.4 23.4 23.4 23.8 24. 
25.2 25.4 


0 
4 
6 
5 
oe 


(1948 =100) 

147 149 161 167 
152 159 166 172 
223 233 239 251 


135 138 138 131 





1952——___—____- 
Mar Apr May June July Aug Sept 


(Lire per U. S. Dollar: End of Month) 


625 625 625 625 625 625 625 625 625 625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
693 688 686 675 658 652 644 650 642 640 636 
556 542 493 528 563 581 578 581 535 546 549 
693 690 684 676 657 651 643 647 641 638 636 
572 566 561 563 579 591 584 587 577 570 568 
792 780 777 747 714 716 698 723 707 699 694 
1,015 1, 1,009 1,006 1,000 886 927 915 948 936 933 870 


696 688 694 687 678 663 655 645 643 641 640 640 640 637 


(Continued on following pages)) 
—_—--——_—————— 
, Beginning September. * Beginning August. * Beginning September 19. ‘Beginning February 17. * November. 
‘September 30. 7 July-December. *August. Beginning July 1943. ‘© Fluctuating rate beginning November 28. Page 111 
January /July, 225; August 2/November 27, 350. 1 Multiple system introduced March 26. 





Italy 


Gold and Foreign Assets 
10 BANK OF ITALY AND GOVERNMENT 
11 Gold 
Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks... . 
Business and Individuals 
CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports... 
Imports, c.i.f.. 
VOLUME OF TRADE 
Exports (Fixed Weights) * 
(Current Weights). . 
Imports (Fixed Weights) *... 
(Current Weights). . 
BALANCE OF PAYMENTS 
Goods: Credits 
26b Debits, f.o.b. 
26c Services...... ae Ae 
26d Private Donations & Capital 
26e Special Official Financing... . 
26f Net Errors and Omissions. . . 
27 Surplus or Deficit (—).. 
28a COF: Grants & Long-term. . 
28b COF: Short-term - 
29 Net SURPLUS WITH EPU AREA... 


Assets of The Bank of Italy 
80 FOREIGN ASSETS 
31 Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals. . 
35 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government 

42 Non-Government 

43 CASH 


Currency and Deposits 

50 MONEY SUPFLY 

51 Currency. . 

52 Deposit Money 

53 Bank of Italy 

54 Other Banks. . dh 
55 Postal Savings Bank 
56 TIME DEPOSITS 

57 GOVERNMENT DEPOSITS 


Government Finance 

60 DEFICIT (—) OR SURPLUS... 

61 Revenue 

62 Expenditure. ... 
FINANCING OF DEFICIT 

63 Net Borrowing: Lire» 

64 Foreign Grants Received 

65 Use of Cash Balances 


66 LIRA DEBT... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 
71 SHARE PRICEs (General) °. 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 

Exports (Fixed Weights)*.. . 
(Current Weights). . 
Imports (Fixed Weights) *... 
4 (Current Weights). . 
85 Cost oF LIVING 


86 WAGES (Hourly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 EMPLOYMENT (Manufacturing)... 
92 UNEMPLOYMENT (All Types)‘ .... 


1938 1939 1940 ‘! 1945 1946 1947 
(Millions of U. S. Dollars 


201 165 
193 144 

8 21 
20 39 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 


2 
2.11 


No | 
ry woeor tw 


248 246 

28 58 
221 188 
268 163 


(Billions of Lire) 
839.2 

969.0 

(1948 =100) 

ie 59 


91 


INTERNATIONAL FINANCIAL STATISTICg 


1948 


532 
112 
421 


» 
xX 100 
x 100 


ke ee _- 100 
(Millions of U. S. Dollars) 
Sen 16 


4 680 

—1 0253 —1,312 
3 —138 

35 249 

4 —I1 
—102 11 
— 669 —521 
75 427 


—90 94 


1,170 
—1,462 
—21 
289 
—18 
—34 
—76 
439 
—363 


(Billions of Lire: End of Year) 


1 36 50 
554 616 818 
500 584 721 

51 28 84 

3 4 14 

7 32 84 


213 
973 
877 
84 
12 
94 


(Billions of Lire: End of Year) 


313 649 996 
155 235 270 
158 414 726 
153 170 189 


1,550 
420 
1,129 


220 


(Billions of Lire: End of Year) 


658 996 1,466 
368 463 721 
290 532 745 
13 15 16 
264 492 696 
13 25 33 
195 296 438 
20 10 12 


1,978 
934 
1,044 
18 
975 
51 
683 
66 


1949 1951 
: End of Year) 


893 1,045 
256 : 333 
637 712 
304 300 
re 266 
35 

134 


1,029.4! 
1,356.9! 


172 
153 
143 
143 


1,640 
—1,914 
6 


166 
—97 


278 


226 


(Billions of Lire: Year Ending December $1) 


4.85 
9.8 


2.23 


—310 —375 
$32 618 
642 994 


245 269 
65 106 


—610 
854 
1 ,464 


536 
73 


(Per Cent: Average of Months) 


$3.22 8.81 4.48 

39 93 88 
(1948 =100) 

38 52 95 


58 95 

a 78 
(1948 =100) 

96 

102 

1 ,620 


4.40 
xX 100 


100 


100 
100 
100 
100 
100 


100 


100 
100 
1,740 


— 326 
1 ,066 
1,392 


270 


56 


99 


1,670 


1952 


913 
346 
567 
308 


97 


27 
34 
103 


iia aaa ea AC 


* For weighting system, see COUNTRY NOTES. 
X Prior to 1948 end of year; end of 1948: 111. 
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4 Thousands. 


b Annual data include Use of Cash Balances. 


¢ 1948 =100: Average of months. 
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Apr May Aug’ Sept Oct 
(Millions of U. S. Dollars: End of Month) 


—-—— 1953 
Jan Feb 


—1952— 
June July 


——1951 


Oct Nov Mar 


Dec Jan ‘Feb 


1,010 
292 
117 
288 


128 
106 
123 
108 
111 


127 


154 
100 


1,040 1,045 
323 333 


718 
293 
257 

87 
123 


93.2 
124.3 


190 
156 
158 
145 


2,677 
1,145 
1,532 
12 
1,455 
64 


1,210 


104 
122 
112 
112 
127 


144 
98 


712 


300 
266 

85 
134 


88.0 
104.2 


179 
144 
140 
143 


125 
105 
118 
106 
112 
127 


141 
97 


1,690 1,750 1,870 et bes fee, od. acee eahae eee 
I 


iG einning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 
AE, 


1,054 1,062 


339 
715 


289 
255 

34 
139 


84.5 
123.3 


174 
136 
156 
149 


99 


130 
101 
118 
112 
111 
127 


146 
97 


346 
716 
294 
261 

33 
146 


2,743 
1,138 
1,605 
14 
1,528 
62 


1,323 


—22 
127 
149 


93 
6 
—77 


2,890 


5.23 
156 


99 


132 
106 
119 
120 
113 
128 


139 
97 


2,020 2,050 


777 

908 

801 
90 
17 


156 


2,839 
704 
2,135 
419 


2,803 
1,169 
1,634 
14 
1,562 
59 
1,336 
220 


—84 
126 
210 

42 
13 
29 
3,081 


5.26 
157 


98 


129 

97 
118 
115 
113 


128 


144 
97 
1,990 


968 
346 
622 
287 
252 

35 
146 


150 

99 
168 
153 


2 ,826 
1,162 
1 ,664 

15 
1,584 

66 
1,344 


175 
175 
3 


—3 
3,084 


960 
346 
615 
279 
246 

33 
146 


71.8 
130.9 


152 
116 
171 
161 


932 
346 
586 
267 
231 

35 
134 


(Billions of Lire) 


65.6 
119.6 


153 
112 
166 
139 


973 
346 
628 
292 
258 

34 


125 


68.1 


125.2 


(1948 =100) 


156 
117 
165 
162 


956 
346 
610 
295 
261 

34 
127 


57.8 


102.3 


131 

103 
139 
124 


(Millions of U. S. Dollars) 


= 99 
oo 


(Billions of Lire: End of Month) 


757 
904 
810 
77 
17 


138 


~19 


747 
901 
807 
76 
18 


151 


5 


768 
918 
815 
87 
17 
149 


—1 


868 
928 
814 
97 
16 
149 


956 
346 
610 
292 
258 

34 
127 


68.4 


—8 


758 
935 
816 
103 

16 


144 


(Billions of Lire: End of Quarter) 


2,921 
722 
2,199 
419 


3,068 


9 


(Billions of Lire: End of Month) 


2,850 
1,170 
1,679 
13 
1,593 
74 


1,355 


—69 
173 
242 


—18 


53 
31 


3,069 


2,917 
1,181 
1,736 
14 
1,641 
81 


1,371 
164 


(Billions of Lire) 


—19 
166 
185 


7 


6 


o 


3,077 


3,009 
1,230 
1,779 
16 
1,676 
88 


1,425 


—114 
248 
362 

41 

5 

65 
3,119 


3,031 
1,241 
1,789 
16 
1,680 
94 


1,452 


—3 
168 
171 


—15 
15 
9 


“ 


3,106 


3,104 
1,261 
1,843 
15 
1,728 
100 
1,480 
81 


—82 
122 
204 

31 
23 
26 
3,140 


(Per Cent: Average of Daily Quotations) 


5.30 
147 


97 


145 

96 
117 
107 
114 


128 


143 
98 
1,870 


5.28 
146 


95 


129 

98 
116 
109 
114 


128 


153 
98 
1,840 


5.25 
154 


5.19 
160 


(1948 =100) 


94 


122 

89 
122 
102 
115 
134 


141 


(1948 =100) 


144 
98 
1,800 


152 
99 
1,830 


5.22 
172 


1,810 


5.21 
97 


98 
107 
107 


950 
604 


3,123 


1,249 
1,874 
15 
1,759 
100 
1,506 


3,220 
1,259 
1,961 
14 
1,847 
100 


1,612 


2? Exclusive of ARAR. 


3,169 
1,235 
1,934 

12 
1 ,822 

100 
1 ,630 
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Japan 


INTERNATIONAL FINANCIAL STATistTics 





1937 1938 
Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

lu BANK OF JAPAN...... te ere 263 263 

11 Gold 2 erry 261 219 

12 Foreign Exchange... sean te 1 44 

13 GOVERNMENT...... . 34 27 
Gold sx 18 11 
Foreign Exchange ae 16 15 

of which: U.S. Dollars.... 

15b Sterling 

16 OTHER BANKS: Foreign Exchange 90 37 

17 TOTAL 

18 DOLLAR EXCHANGE IN U.S. BANKS 

18a Government and Banks 

18b Business and Individuals... . 


3.441 3.699 4.265 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 ; 
21 ONES ss sis ose eks ses : 2.7 


VOLUME OF TRADE 


(Billions of Yen) 
2.7 3.6 
2.9 


363 
; 498 
Cotton Fabric.......... 206 
25 35 256 
BALANCE OF PAYMENTS 
26a Goods: Credits 
26b Debits, c.i.f. 
26c Nonmonetary Gold 
26d Services..... yer" aie 
26e Private Donations & Capital. 
26f Special Official Financing 
269 Net Errors and Omissions. . 
27 Surplus or Deficit (—) 
28a COF: Grants & Long-term 
28b COF: Short-term 
Assets of the Bank of Japan 
80 TOTAL ASSETS 


$1 Domestic LOANS & INVESTMENTS 
$2 Government 

33 Non-Government 

Assets of Other Banks 

40 ToTAL ASSETS 

41 Domestic LOANS & INVESTMENTS 
42 Government te 

43 Non-Government... 


44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money... 
53 Current Deposits 


54 Ordinary Deposits 
55 Time DEPOSITS 
56 GOVERNMENT DePOSITS 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue ; : 

62 Expenditure : 
FINANCING OF DEFICIT 

63 Net Borrowing :Yen... 

64 Use of Cash Balances. . 

65 Foreign Grants Received 

66 YEN DEBT...... 


Money and Capital Market 
70 MARKET DISCOUNT RATE» 


71 CALL MONEY RATE 


402 
223 


— 


we CO 
anon 


~ 


co mr bn 


— 
tr 
ame 


72 SHARE PRIcEs (General)......... 


* For weighting system See Country Notes. 
prior to 1947. 





(Yen per U.S. Dollar: End of Year) 
4.267 — — — — 


(Millions of U. S. Dollars: End of Year) 

254 . = +" oc i te re 
110 113¢ ie eran as 112 
145 


O77 


360' 361.0? 


2 : ae ee 22% 564 
10 64 é ‘ 7 
17 ; ee bil 222 557 
462 

: rine 54 

23 - - - — 
305 oa 
110 459 
ee 452 
6 


150.7 178.6 258.3 509.7 82 
270.3 626.1 684.2 904.8 
(1950 =100) 


(Millions of U. S. Dollars) 
20.1 
974.3 


Fa er X 2 X 64 X 100 
91 16 67 56 100 
—_ 34 37 68 100 

eae spite ee X 65 X 85 100 
(Millions of U.S. Dollars) 

has 65° 182 262 533 

—340® —538 —670 —909 

28 2 3 3 
—* —4 18 67 142 

2° ~— 1 er 60 

18° a ee —36 — 

—3° 14 26 —11 1 

—256§ —344 — 360 —353 108 
198¢ 410 465 532 360 

ete 58° — 66 —105 —179 — 468 

(Billions of Yen: End of Year) 

79.1 115.0 254.7 405.1 

56.2 104.2 233.1 384.4 377. 314. 

18.4 63.7 200.8 9332.5 288. 199. 

$7.8 50.4 32.3 61.9 88. 114. 


(Billions of Yen: End of Year) 


912 
—1,011 
4 


382. 490. 


743. , 349. 
x 7 688. 970. 

‘ 60.7 75.9 60. 33. 
I : 95.5 366.7 627. 937. 
35.72 .. 22. 


End of Year) 

o2. . 353.7 668.8 
64. . 210.1 338.1 
37. 3 143.7 330.7 
a" 

7 


1 156.2 442. 


1 769. 
8 336. 
3 433. 
.0 9. 26. 56.2 135 187. 
3 28. ; 87.5 195 245. 
1 63.2% 29.6 62.3 133.0 282, 
7 6.7 14.0 19. 
I 


(Billions of Yen: Year Beginning April 1) 


—42.0 
106.7 
148.7 


—68.2 -—62.5 —109. 
342.2 1,006.0 1,555. 
410.4 1,068.5 1,664. 
3 70.3 


6.3 98.9 
6.7 -2.1 


—36.4 


214.5 306.5 446.0 
(Per Cent: Average of Months) 
4.70 5.62 X 7.37 9.62 
3.10 3.29 4.02 5.29 
(1950 =100: Average of Months) 
a ies 36’ 


1939 1940 y 1945 1946 1947 1948 1949 1950 1951 


361.0 


ain annooe 


“269 


1952 


361.0 









VoLUME VI, 




























































52 Oct Nov Dec 
0 361.0 361.0 361.0 
75 é 2 
10 10 10 
746 816 914 
522 544 583 
138 173 211 
08 d 
93 530 559 586 
15 
7 103.0 111.3 165.8 
halk 140.8 127.3 161.4 
aa 86 99 151 
73 74 47 116 
ve 66 83 146 
vee 538 522 568 
7.8 355 347 389 
4.5 124 125 166 
13.3 232 222 223 
. 1,764 1,785 1,837 
5.9 1,359 1,390 1,449 
35.0 32 32 3 
30.9 327 1,358 1,415 
7.6 29 30 20 
_ 1,003 1,022 1,193 
04.3 402 408 492 
a 602 614 701 
248 254 316 
353 359 385 
31.4 604 652 666 
92.5 79 61 33 
-—14.9 —17.6 —73.9 
236.3 220.6 281.8 
251.2 288.2 355.7 
4.7 -.1 44.1 
3.9 17.8 29.1 
6.3 4 “a 
245.0 247.3 294.6 
9.38 9.49 9.49 9.49 
8.06 7.18 7.18 17.12 
211 9 
ee 
rer only H ' Beginning April 25. 





December 1946. 





361.0 361.0 361.0 


$49 
601 
230 


621 


33 .6 
233.8 
200.2 


—41.1 


-11.6 —28.2 —25.7 


19.1 
254.0 


9.53 
7.12 
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126.4 
146.5 


121 
44 
100 


563 
356 
132 
224 


1,858 
1,493 

32 
1,461 


32 


1,108 
431 
676 
282 
394 
712 

72 
26.1 


259.5 
233.4 


1.6 


269.4 


9.49 
8.40 


2 Beginning January 16. 
7 August /December. 


(Yen per U. S. Dollar: 


12 12 11 

1,059 1,106 1,178 

643 660 701 
279 307 3 









108.4 
177.3 


105 
54 
79 

164 


609 561 569 576 
367 398 402 429 
139 189 192 177 
228 209 210 252 
(Billions of Yen: 
1,905 1,924 1,964 2,000 
1,361 1,601 1, = ay = 
32 32 
1,529 1,568 1, 6is 683 
41 36 33 39 
(Billions of Yen: 
1,164 1,149 1,150 1,188 
423 433 417 431 
742 716 733 756 
328 300 309 326 
414 416 424 430 
767 799 831 836 
98 48 62 58 
(Billions 
9.9 —98.5 -3 12.9 
310.5 231.6 252.0 255.0 
300.6 330.1 234.7 242.1 
15.6 48.7 -—3.3 —16.9 
49.8 —14.0 4.0 


2 — — 
330.6 329.1 


(Per Cent: 
9.49 9.49 9.49 
8.40 8.03 7.85 


1, 174 
13 
1,161 
671 
355 
12 
731 


720 
11 









103.7 90.9 
175.6 169.5 
(1950 =100) 
104 96 
43 80 

70 58 


166 


(Billions of Yen: 


310.8 


9.20 
8.03 





173 


586 611 
450 456 
174 170 
276 286 
End of Month) 
2,039 2,119 
1,727 1,790 
32 32 
1,694 1,757 
37 34 
End of Month) 
1,193 1,286 

427 438 

764 788 

330 348 

434 440 

853 887 

60 78 
of Yen) 

5.4 20.3 
226.6 222.6 
221.2 202.3 
—2.9 -1.5 
—2.5 —18.8 


308.0 


9.49 
8.03 


3,2 


(Millions of U. S. Dollars: End of Month) 


56 
14 


1,142 


6 


76 


339 


29 


744 


731 


(Millions of U. S. Dollars) 
99. 
153. 


13 


‘ 


7 
‘ 


104 
97 
57 


324. 
Average of Daily Quotations) 


148 


End of Month) 


4 


9.49 


8. 


21 


622 
440 
144 
296 


2,119 
1,844 
33 
1,811 
43 


1,301 
426 
874 
422 
453 
943 


84 


34.0 — 


232.3 
198.3 


—29.1 


—4.9 


297.0 


9.49 
8.21 


(1950 =100: Average of Daily Quotations) 


141 159 


§ Revised. 





189 


3 Beginning January 12. 


213 


236 


(Continued on following pages) 


241 


‘September 1945. 


ay 099 
661 
319 


755 


96.8 
171.8 


101 


52 


647 
451 
202 
250 


2,263 
RZ 880 


Bs 848 
39 


1 ,292 
443 
848 
390 
458 


960 
89 


54.8 
—4.9 


354.4 


269 


15 
1 ,090 
670 
291 


776 


90.4 
164.1 


260. 


5 1936. 


1952-——— - — 
June July Aug Sept Oct Nov Dec 
End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


548 
324 


223 


497.1 


9.13 
8.03 


343 


—-——1953——__— 


Jan 


360.8 


806 


505 
271 
234 


2,017 


Rs 934 


39 


487 


6 September 1945 


_ 
o-) 


Japan 








Feb Mar 


360.8 360.8 1 





847 


“Oo 
mm DD 
« 
S 





eke in 2 
507 523 $1 
232 232 32 
275 291 33 

40 

2,052 41 
33 42 
2,019 43 
39 44 
re 50 
489 51 
ean 52 
53 

re 54 
1,060 55 
86 56 

60 

61 

62 

63 

64 

65 


66 

9.13 70 
8.03 8.21 71 
386 72 
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Japan 


1937 1938 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 5 .54 
81 Export Goods: Raw silk .53 .48 
82 Cost OF LIVING ‘ .67 
88 WAGES (Monthly Earnings)..... 6 .68 

UNIT VALUE OF TRADE 

84 38 38 
85 Imports* : 41 
Production, Employment, and Income 


90 MANUFACTURING PRODUCTION 
90a Investment Goods 
90b Consumer Goods 


91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (Manufacturing). 


98 UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


Lebanon 


1937 1938 1939 


Exchange Rates 
1 OFFICIAL SELLING RATE 1.474 1.901 2.195 


2a U.S. Dollar. . 

2b CERIO oss knw won ee 
2c French Franc 

2d Swiss Franc. . 

2e Syrian Pound 

of Pound Sterling 

29 Gold: In Bars... 

2h In Coins (Sovereigns) . 
Gold and Foreign Assets 


BANK OF LEBANON AND GOVERNMENT 
Gol 
French Francs 
Other Foreign Exchange 


14 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports 

21 Imports, c. i. f. 

Assets of Banks 

40 Domestic LOANS 


Currency and Deposits 
MONEY SUPPLY 
Currency (Gross) om 
Deposit Money (Gross)..... 
TIME DEPOSITS. . 
Money and Capital Market 
70 MARKET Discount RATE 


71 SHARE PRICEs (General). . 

Prices 

80 WHOLESALE PRICEs (All Goods) °. 
81 Cost oF LIVING... 


eee ee 


« For weighting system see COUNTRY NOTES. 
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INTERNATIONAL FINANCIAL STATISTICg 





} 


1940 oo 1946 1947 1948 


(1950 =100) 

X 1.42 6.59 20 52 85 
. x 2 45 81 107 
1.42 5.91 19 48 xX 82 

(Prices in U. S. Dollars: 1950 =100) 
ans eke toe 2 See 2 26 
ay x 126 & 07 
(1950 =100) 
63 31 39 61 82 
107 42 47 80 100 
33 35 43 58 73 
74 76 89 93 


(Per Cent of Total Labor Force) 
1a" 7 


eats yas : 1.0 
(Billions of Yen: Year Beginning April 1) 
27 387 1,041 2,124 2,884 


1940 ‘! 1945 1946 1947 1948 1949 
(Pounds per U.S. Dollar: End of Year) 


2.195 2.2057 2.205 2.205 221° 2.21 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ae Kee Seis ae ea 3.26 3.06 3.60 3.25 3.74 


Picea: ee 3.22 

1.34 i 2.97 

3.22 3.96 3.27 

2.36 2.65 2.89 

Se valaie 3.87 

a eerie 5 6.61 5.83 4.71 

(Millions of U. S. Dollars: End of Year) 

a oe cerita ia 74.12 ee 
1.71 A | 7k as7e 1.71 13.08 
Bees er ee 69.95 ee 


87 2 X 13.61 


(Millions of U. S. Dollars) 
20.0 39.0 38.1 35.8 
58.7 98.1 143.3 213.5 

(Millions of Pounds: End of Year) 

70 67 106 143 


(Millions of Pounds: End of Year) 
398 354 369 382 
172 146 164 188 
226 209 205 194 
1.3 9 1.6 4.56 
(Per Cent: Average of Months) » 
8.50 6.50 X 6.50 6.62 
(1948 =100: Average of Months) 
29 109 115 105 100 
(1948 =100) 
20 134 114 103 100 
22'3 123 112 102 100 


+ Prior to 1947, December averages. © Beyrouth. 


1950 


100 
100 
xX 100 
100 


100 
100 


100 
100 
100 


100 
100° 


1.2 
3,684 


1950 


2.21 


46 
.12 
2.37 
2.32 


ZX 23.5'° 
X 83.8'° 


Lan 


200 
5.5 


1951 


139 
146 
116 
128 


164 
146 


138 
144 
136 


112 
1.1 
4,849 


1951 


2. 


crm Crowe 
t co 


39. 
26. 
12. 
Bs 
15.34 


40.9 
136.2 


217 


465 
212 


6.2 


1952 


142 


155 


122 


COrnow rho wc 


148 


m& co 





— 5 







“204 


6.50 
82 


86 
94 


VoLUME VI, NuMBER 5, May 1953 Japan 



























1951 - — - — - 195 - — — — ——— ——— 1953———_—__—_ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1950 =100) 
145 145 144 145 145 143 141 141 141 142 141 141 140 139 139 141 142 cae ae 
145 136 134 137 141 137 138 138 140 152 173 156 156 156 156 156 155 154 81 
121 120 121 121 121 122 122 120 121 121 124 123 124 122 122 123 125 wate, Ce 
126 133 197 143 132 127 130 129 154 170 144 138 137 141 231 peau pears cca oe 
(Prices in U. S. Dollars: 1950 =100) 
178 168 164 161 _161 154 162 151 146 139 140 144 iwiiis ee wuts oe bes ... 8 
150 135 134 133 138 136 138 133 130 120 128 117 115 aed aaah ee arene ea 
(1950 =100) 
136 142 147 133 137 145 144 148 147 149 152 154 155 54 155 141 143 a 
143 148 154 125 134 145 139 145 143 144 152 156 151 156 157 ae See 90a 
137 145 152 148 150 155 155 156 162 165 168 171 171 174 186 906 
a 5 a an oe Sata cata Siete vee ex Sani re aes gh asiig ee “an wade Suet Jeu’ cae 
113 111 112 109 110 113 116 116 116 116 115 113 112 114 119 118 wart i 
(Per Cent of Total Labor Force) 
1.2 1.2 3.3 1.5 1.4 1.5 1.4 1.3 5.2 1.0 <a 1.1 | 2 1.2 93 






(Billions of Yen) 


Lebanon 








95 $$ —— 1852S 183 


Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Pounds per U. S. Dollar: End of Month) 


2.2. $2.21 2.21 3.21 2:21 2.21 2.22 2.2% 2.21 Z.21 2.21 2.28: 2.28 2.21 o.ak 2.21 2.ah 2.a) 1 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.738 3.82 3.80 3.84 $3.84 93.82 3.73 3.65 93.50 93.57 3.56 3.55 93.54 93.53 3.57 3.58 3.64 3.63 8a 
3.66 3.70 3.78 3.81 3.82 3.82 3.78 $3.62 3.58 93.48 3.49 3.40 3.42 3.43 -. 3.45 3.50 3.53 3.52 2b 
2.85 2.98 3.03 3.20 2.838 2.96 $3.15 3.24 3.12 3.10 2.96 3.04 3.14 3.10 2.93 3.06 Behe 3.29 c 
3.79 3.82 3.81 3.85 3.84 3.81 3.75 3.66 3.55 3.56 3.54 3.55 3.58 3.60 3.58 3.60 3.64 3.64 24 
2.17 2.18 2.07 2.18 Beat 2.158 2.10 2.18 2.16 2.18 2.19 2.19 2.15 2.14 2.07 2.12 2.14 2.14 22 
3.26 3.27 3.27 8.26 3.30 3.40 93.39 3.38 3.26 3.25 3.25 3.33 3.39 3.47 3.46 3.48 3.52 3.53 $f 
4.21 4.25 4.23 4.29 4.28 4.19 4.038 3.95 3.82 3.87 3.86 3.80 3.84 3.81 3.86 3.88 3.91 3.89 2g 
5.49 5.48 5.46 6.50 6.53 6.87 6.20 5.82 5.04 5.15 5.17 5.00 4.82 4.86 4.80 4.75 4.70 4.69 2h 









(Millions of U. S. Dollars: End of Month) 
40.02 40.01 39.52 40.17 40.12 39.19 39.08 40.26 39.78 38.15 38.20 38.23 40.38 40.32 42.: 
26.31 26.31 26.31 27.86 27.36 27.86 27.46 28.78 28.78 26.78 28.78 28.78 28.78 28.78 393. 1 : 2. 
12.15 12.06 12.03 11.68 11.56 11.50 11.28 10.58 10.22 8.58 8.77 8.75 11.02 10.97 10.93 10.92 10.68 10.58 12 
LoS 1.08 1.96 1.18 1.20 32 35 .95 .78 .79 .64 .70 .57 .57 .63 .54 .54 .70 18 


15.34 



















(Millions of U. S. Dollars) 


——> 10.1<——_ ———§10.04——- - ——-» 6.44——-  ——> 6.14—  _- —— > 18..7+ La “2 aa 

——> 38 .1<————_- ——-+> 36.1<———- _ ———>-29.3<—_—_ ——-> 31.3< - ———> 48.9 < si aed aha oe 
(Millions of Pounds: End of Month) 

203 208 217 218 217 219 213 242 237 243 247 247 na 257 ahaa ates ae ete 
(Millions of Pounds: End of Month) 

449 456 465 462 496 481 489 489 490 494 492 491 oo 494 ey sl ae aka 

215 212 212 212 215 201 201 199 199 200 205 206 207 204 204 204 taeats xs ae 

233 244 253 250 281 280 287 290 290 293 287 285 Neate 290 sfarass ee ie ae ae 

6.3 6.1 6.2 Feu 7.4 9.4 9.6 10.0 9.6 9.7 10.1 10.1 oe ats ee ania acaiee weve, “ae 






(Per Cent: Average of Daily Quotations) 

6.57 6.54 6.56 6.64 6.83 6.59 6.50 6.67 6.39 6.388 6.54 6.33 6.35 6.39 6.43 6.28 6.23 6.13 70 
(1948 =100: End of Month Quotations) 

76 73 73 78 81 85 83 84 85 83 83 82 80 81 78 75 77 76 71 











(1948 =100) 
94 96 96 93 92 90 90 86 86 85 84 84 84 83 82 | ree con 
95 95 96 97 96 96 96 94 93 92 92 92 93 91 91 92 91 ay) <a 





—--—————— EEE 


' August /December. 2 1934/38. 3 July. ‘ Less than 12 months. 5 Average of calendar years 1934/1936. 6 Beginning 
August 27; January 1-—August 26: 2.215. 8 Beginning November 18. *September 30. 10 A pril-December. i June. Page 117 
June/August. ‘3 January. 





Mexico INTERNATIONAL FINANCIAL STATISTIC 








1937 1938 1939 1940 'Y 1945 1946 1947 «1948-1949 ~«1950 1951 1952 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 SELLING RATE : 4.92) 6.62' 4.85 4.86 4.86 4.86 6.88" 8.65" 8.66 8.65 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF MEXICO 42 28 60 344 223 126 78 126 290 

11 Gold 28 27 46 292 180 100 42 52 207 207 
12 Foreign Exchange 13 1 13 52 43 26 36 74 83 62 
18 PRIVATE CREDIT INSTITUTIONS. . 10 12 12 32 33 85 $1 88 49 

14 Gold 1 1 _ 2 1 1 1 1 1 1 
15 Foreign Exchange g 11 12 80 $2 83 80 87 48 44 
16 DOLLAR EXCHANGE IN U. S..BANKS -— 59 55 116 162 139 147 216 

17 Government and Banks..... oe shee fe saa na aaah cae ee nk ees eae 127 87 
18 Business and Individuals... . oe re oe yr 


Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION 85 71 79 74 118 
VALUE OF TRADB 
EE ee ee Lea answuias 7 ‘ 1,207 1,545 1,981 2,594 P 4,02 
SEBEL Ec nin's antes o < : ‘ 7 1,681 2,751 $8,863 $,123 f 4,80 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
Goods: Credits...... Sabha ee Fitns ne eka Ps 364.2 460. 461. 
23b a Reesata ee eure ters iss = —719.2 —597. 
23c Nonmonetary Gold ; Eile ee or ets Sp 1.0 zi. 10. 
23d Services....... Per ee pea ese en 66.2 24. 49. 
23e Private Donations & Capital. er ee aah sae ea =o 33. 16. 
1 
7 
7 


AA 


519. 
— 597. 
te 
106. 
101 
15 
50. 
207. 
—207. 


DWNwwoOn 


23f Special Official Financing... . ae sane ite ee a 22. 24. 4, 
239 Net Errors and Omissions. . . as Panis ese eae er 66. 4s —5. 
24 Surplus or Deficit (—). fade Sears are pias .... —121.7 —146. —60. 
25 COF: Short-term. ee in oe ee ee prs face See 146.3 60. 


Assets of the Bank of Mexico (Millions of Pesos: End of Year) 

80 FOREIGN ASSETS pee pale a ae 1,800 1,313 778 839 j 2,861 
81 Domestic LOANS & INVESTMENTS nities meee f 1,490 1,754 2,255 2,587 ; 2,349 
32 Government ek Seis 22 ‘ 675 802 924 1,399 » 9% 1,569 
33 Official Entities... .. ik eave ae ‘ 50 105 152 168 25 235 
84 Business and Individuals. . . i ae 765 847 1,180 1,020 5 546 


85 CREDITS TO OTHER BANKS ae Pras 2 16 16 f ‘ 24 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 165 161 170 216 424 
Domestic LOANS & INVESTMENTS 23 27% 1,185 1,254 1,484 1,777 : 2,616 
Government 7 2 ‘ 144 165 174 179 ‘ 370 
Official Entities _ 1 4 — oo 1 — 15 
Business and Individuals... . ‘ 1,036 1,089 1,810 1,596 . 2,231 
45 CasH 1,297 1,072 895 822 1,719 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY : 3,543 3,461 3,438 $3,914 »35 5,988 
§1 Currency.... Steere 2 1,661 1,729 1,754 2,118 yor 2,914 
52 Deposit Money. . pitti 2 ‘ 1,882 1,732 1,684 1,796 ; 3,074 
53 Time Deposits 388 348 380 436 ‘ 602 
54 BANK DEBITS * are 5 3,677 4,826 4,920 5,037 5,7: 8,402 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE eae 5 ae ee fs a 9.28 10.44 9.94 9.71 -22 X 10.83 


(1948 =100: Average a. Months) 
71 SHARE PRICEs (Industrial) : 125 128 100 2 153 


Prices (1948 = om 
80 WHOLESALE PRICEs (All Goods)». 76 88 93 100 
81 RETAIL PRICEs » d 67 84 94 100 


Production and National Income (1948 =100) 

INDUSTRIAL PRODUCTION 93 96 100 100 
Manufacturing 93 103 99 100 

ini 99 84 105 100 
AGRICULTURAL PRODUCTION oe owe 83 86 90 100 
FAO Index broccares oes aa as 90 93 100 

(Billions of Pesos) 
NATIONAL INCOME.............. as Renae ; a a 24.1 26.3 28.6 


0 DO COMA 
o co NIN SORE 
DO wom COPA 
WW SOR MOAI 


SoSowaN 


SSS 


* Monthly totals and 12-month averages. > Mexico City. 
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Mexico 


1952 
June July Mar 


(Pesos per U.S. Dollar: End of Month) 
8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 
233 187 145 169 208 212 
184 116 70 70 72 86 
49 71 76 98 136 126 
43 44 48 45 44 38 
1 1 1 1 a 1 
43 43 47 44 44 38 
150 177 196 205 238 233 
73 98 108 116 149 139 
77 79 88 89 89 94 


(Millions of Pesos) 
18 7 12 12 


450 357 403 
642 551 568 


(Millions of Pesos: End of Month) 


2,587 
1,418 
262 
907 
(Millions of Pesos: End of Month) 
371 391 347 350 386 374 381 411 391 381 329 413 399 
2,967 3,006 3,094 3,118 3,138 3,169 3,172 3,178 3,151 3,163 3,216 3,318 3,309 
335 336 359 350 340 341 305 299 299 295 320 352 348 
6 7 + 7 7 7 6 5 3 3 3 3 3 
2,625 2,664 2,728 2,762 2,792 2,821 2,861 2,874 2,849 2,864 2,893 2,962 2,958 
1,488 1,444 1,460 1,413 1,423 1,324 1,173 1,378 1,205 1,299 1,381 1,320 1,368 


(Millions of Pesos: End of Month) 
6,402 6,554 6,730 6,637 6,510 6,469 6,321 6,243 6,227 6,350 6,458 6,556 6,822 
8,127 3,241 3,313 3,304 3,287 3,243 3,232 3,203 3,200 3,287 3,245 3,330 3,529 
3,274 3,313 3,417 3,334 3,222 3,226 3,089 3,039 3,027 3,063 3,213 3,226 3,294 
726 728 749 750 742 748 747 739 730 734 748 759 772 
11,422 10,992 12,338 11,236 12,016 11,100 11,419 10,886 11,390 11,198 9,848 11,794 11,056 


(Per Cent: Average of Daily Quotations) 
ORE kvas ace 10.40 10.50 10.09 10.06 10.48 9.58 9.60 11.40 11.25 10.00 10.18 
(1948=100: Average of Daily Quotations) 
241 232 234 228 226 220 220 221 221 219 
(1948 = 100) 
162 155 154 155 156 156 156 154 154 151 153 152 
133 138 141 141 142 144 146 146 146 146 146 147 
(1948 = 100) 
—_——— ———>» 127<——- —— >129<—— ———> 130<——- _. ———-> 135 <——_- 


———> ———>138<—— §-§ ——_> 14<—— ss ——_ > 185<———  ——__> 186 «+ — 
—-> —_——>166<—$ _§ ———> 116<— -§ ——_ 115<—  ——__> 18 +———_ 


216 213 


LT 


' December average. 2 Fixed rate abandoned July 22. 3 Stabilized beginning June 17. ‘Includes gold and “valores” ex- 
* 1934/39. 


ported during May. _—‘* Includes gold and “valores”. Page 119 





Netherlands 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES, GUILDER NOTES ABROAD 
2 Belgium : 
3 Switzerland 
Gold and Foreign Assets 
NETHERLANDS BANK 
Gold 
Foreign Exchange.......... 
Foreign Investments 
OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks ue 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 OT ae 
21 Imnorts, e1f......... 
VOLUME OF TRADE 
22 Exports (1948 Weights) 
23 Imports (1948 Weights)..... 
BALANCE OF PAYMENTS 
Goods: Credits 
Debits, f. 0. b. 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions... . 
25 Surplus or Deficit (—).. 
26a COF: Grants & Long-term. . 
26b COF: Short-term.... 
27 NET SURPLUS WITH EPU AREA... 


Assets of the Netherlands Bank 
80 FOREIGN ASSETS .. 
$1 Domestic LOANS & INVESTMENTS. 
$2 Government 
$3 Business and Individuals .... 
Assets of Other Banks 
40 FortIiGn ASSETS 
DomEsTIC LOANS & INVESTMENTS. 

Government 

Official Entities............ 
44 Business and Individuals... . 


45 CASH 


Currency and Deposits 
50 MONEY SUPPLY 

51 Y 1 

52 Deposit Money 


53 BLOCKED MONEY 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS *... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Rr ne i a 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Borrowing 
64 Foreign Grants Received... . 
65 Use of Cash Balance 
66 Other Operations 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 INDUSTRIAL BOND YIELD 


24a 
246 


TREASURY BILL RATE 
CALL Money RATE 


SHARE PRICES 
Industrial 
Shipping 


SS 


1938 1939 


INTERNATIONAL FINANCIAL STAtisticg Vo 


(Guilders per U. S. Dollar: End of Year) 


1.839 1.880 1.886! 


(Guilders per ae - One U. S. Dollar at Official Cross Rates: End of Year) 


2.6642 2.6605 2.660 2.660 3.805¢ 


5.100 
6.538 


4.500 
5.831 


4.202 
4.175 


(Millions of U.S. Dollars: End of Year) 


629 
599 
8 
22 
32 
661 
174 


7 X 4,389 


I 
2x 489 
x 


1885 


346 


* Monthly totals and 12-month averages. 
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313 305 349 847 895 
270 265 232 167 195 
26 24 102 166 191 


17 16 15 14 9 

xX 113 132 103 108 74 
426 437 452 455 469 

282 225 143 123 170 


(Millions of Guilders) 
816 1,893 
2,864 4,280 
(1948 =100) 

33 


2,718 
4,966 


8,851 
5,338 


69 100 151 
oe 59 92 100 111 
(Millions of U. S. Dollars) 
ete 308 718 1,005 
—809 —1,417 —1,617 

7 70 184 273 

—14 64 48 —20 

-91 -203 -173 -—234 

—18 1 1 —3 

—617 — 767 —554 —355 

265 264 404 307 

352 503 150 48 

—120 


1,252 
—1,623 


End of Year) 
920 915 
4,592 3,713 3,637 3,435 
4,470 3,600 $3,500 $8,300 
122 113 137 136 
(Millions of Guilders: End of Year) 
xX 299 350 276 286 
4,134 4,670 4,549 4,752 
X 3,850 3,357 8,785 $8,517 3,696 
50 91 119 182 161 

686 766 850 1,005 


285 223 231 207 222 
(Millions of Guilders: End of Year) 
4,100 6,193 6,954 7,332 
1,386 2,801 $8,062 $3,184 
2,714 $,392 8,892 4,148 
8,058 1,618 1,432 931 
2,493 1,210 704 367 
364 812 1,125 1,471 
(Millions of Guilders) 


(Millions of Guilders: 
827 804 1,500 
3,383 
3,250 
133 


283 


7,552 
3,126 
4,426 

459 
1,194 
1,491 


—207 
4,090 
4,297 


463 
240 
—128 
Ete ae rer sae — 368 
(Per Cent: Average of Months) 
3.027 2.99 3.06 8.10 
3.20 3.15 3.18 
(Per C - “a's of Months) 
1.71 .20 1.35 1.30 


1.02 95 .99 .90 


(1948 =100: Average of Months) 
817 97 100 91 
-- 667 91 100 83 


8.14 
8.11 


1.27 
1.03 


3.805 


3.953 
4.163 


547 
311 
228 
8 
96 
643 


194 
164 
80 


— 66 


5,373 
7,840 


204 
147 


1,369 
—1,824 
175 

13 

—87 
—4 

— 358 
358 


— 234 


2,075 


3,215 
3,159 
56 


364 
4,261 
2,933 

121 
1,207 

214 


7,081 
2,967 
4,114 

54 
1,477 
1,626 


425 
5,102 
4,677 


—1,113 
583 

344 
—239 


8.14 
8.11 


1.40 
1.07 


90 
84 


1940 1945 1946 1947 1948 1949 1950 1951 1952 


3.805 


3.788 
4.141 


552 
316 
228 
8 
87 
639 


149 
127 


3,272 
3,150 
122 


330 
4,706 
3,021 

210 
1,475 

367 


7,280 
3,039 
4,241 

20 
1,843 
1,874 


358 
5,280 
4,922 


—796 
203 
42 
193 


3.44 
3.98 


1.36 
1.03 


90 
95 





— 

3.805 3 

3.802 3 

3.913 4 
936 
544 
385 
7 
64 
1,000 
203 
182 

2 

3 

3 

4 

2 

1 
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2 

4 

1 

1 

‘ 

7 
80 
88 

_—. 
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Oct Dec Feb Apr May June July Aug Sept Oct Nov Dec Feb Mar 


(Guilders per U. S. Dollar: End of Month) 


3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3. 3.798 
(Guilders per Equivalent of One U. S. Dellar at Official Cross Rates: End of Month) 

3.861 3.802 3.788 3.810 3.795 3.795 3.781 3.783 3.788 3.788 3.788 3.788 3.802 3.802 3. 

4.315 4.201 4.141 4.163 4.228 4.170 4.102 4.096 4.054 4.040 3.935 3.919 3.905 3.887 3. 


(Millions of U. 5. Dollars: End of Month) 

552 544 582 622 630 660 694 764 808 860 901 921 
316 316 317 340 342 344 344 350 323 326 326 394 
228 220 257 274 280 308 342 407 478 527 568 520 
8 8 8 8 8 8 8 7 7 7 _ 7 
87 87 84 86 89 83 75 81 74 67 63 66 
639 631 666 708 719 743 769 845 882 27 964 987 
149 154 156 150 122 156 203 241 299 345 384 343 
127 133 138 131 103 137 184 223 282 327 365 324 
22 20 18 19 19 19 20 18 17 18 20 19 
— 66 —23 73 104 124 139 144 153 172 182 183 182 


o-3 
Go GO 
~ WO 


DO 
to SO 


“Io ort 


(Millions of Guilders) 
623 55 5 5 643 641 657 585 
687 2 é 2 718 725 731 624 
(1948 =100) 
232 2 25 235 244 259 233 
123 2 2 131 ‘131 135 119 
(Millions of U. S. Dollars) 
—902* .... hes aad saan aad ites Pade deka), cae 
WOE ik kae Te tana eal scott ae ie tow ee 
EE ois athe ities or aes gehis sales seta snes SOE 
—52° .... io Sia agar whee Saw are ey ... She 
—§ oes aati aii ahd re wane coed Sites ves Sa 
ee eres tak hiatus scans ara dcgit aan fain iace ae 
ie ares ‘rites waves rer dias yea aii ree 
siiaks ena one acta OEY sew ee tae ened ants eau Bas Mien aca 
62 39 29 11 18 38 20 ‘ f 35 27 
(Millions of Guilders: End of Month) 
2,212 2,362 2,392 2,508 2,636 2,904 3,070 3,272 3,422 3,: ‘ 3,656 3,754 3,920 $0 
2,966 2,929 2,121 2,120 2,116 1,898 1,751 1,549 1, 460 4d, ; ,471 1,537 91 
2,850 2,850 2,100 2,100 2,100 1,887 1,724 1,528 f 45 45 : ,4 1,451 32 
116 79 21 20 16 11 27 21 9 : ; 86 $3 
(Millions of Guilders: End of Month) 
319 325 340 316 284 309 282 


4,922 4,857 4,900 4,974 5,066 5,195 5,280 
3,283 3,264 3,359 3,456 3,562 3,699 3,760 3, 

187 143 140 146 145 136 159 165 
1,452 1,450 1,401 1,372 1,359 1,360 1,361 1,374 


262 276 278 285 355 281 262 259 
(Millions of Guilders: End of Month) 
7,252 7,281 7,398 7,450 7,645 7,848 7, 7,958 
3,008 2,997 3,013 3,007 2,972 3,017 3,049 
4,244 4,284 4,385 4,443 4,673 4,831 ; 4,909 
20 20 20 20 a -— 
2,018 2,173 1,406 1,651 1,649 1,763 
1,914 1,776 1,648 1,791 1,634 2,098 
(Millions of Guilders) 


——> 3$70< 
> 2 ’ 748 < 
> 2,378 < 


> — 706 <- 
———_——_—_———> 791<—— 
—_—____—_——_» -441< 
——_—_—__—_———_» -14< 
(Per Cent: Average of Wednesday Quotations) 
8.58 3.63 3.58 93.47 3.42 3.41 3.41 93.384 93.385 3 3.28 


4.47 4.384 4.20 4.21 4.19 4.08 4.13 3.98 3.99 ‘ 91 
(Per Cent: —- of Daily Quotations) 
1.18 1.19 1.88 1.40 1.25 1.20 1.05 85 85 .84 .87 93 .83 81 


1.00 1.00 1.00 1.00 90 -75 75 58 -61 50 54 . 54 50 


(1948 =100: Average of Daily Quotatiuns) 
90 86 86 85 82 80 77 77 77 79 79 80 79 81 ‘ 84 86 
99 96 94 95 94 88 87 86 88 89 84 85 85 85 85 88 


(Continued on following pages) 
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ypeeinning July 1. ? Beginning August 3. 3 Beginning February 27. ‘ Beginning September 21. 5 Revised. * Half 
year. 7 Less than 12 months. Page 121 
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1937 1938 1939 1940 1 1945 1946 1947 1948 1949 1950 1951 1952 











Prices and Wages (1948 =100) 

80 WHOLESALE PRICES* ........... 39 36 37 46 64 89 96x 100 104 117 143 140 
UNIT VALUE OF TRADE 

81 Exports (Current Weight). . . roe 25 sete ey aan 94 100 100 94 98 115 117 

82 Imports (Current Weight). . . Nee 24 ‘a coun oe 80 95 100 96 108 131 131 

eS CGosr Or LAViMG............... 49 49 50 57 85 93 97 100 106 116 128 128 

84 WacEs (Hourly Earnings)....... 47 49 50 53 76 88 95 100 103 110 119 122 

Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ 88 89 98 91 27 65 83 100 112 123 128 130 

91 AGRICULTURAL PRODUCTION..... 143 137 149 161 we 69 101 100 113 aon 

22 FAO Index. wt 96! é' bev iene 84 85 100 121 118 aes 

23 EMPLOYMENT (Manufacturing) Saw tae ae Sees chee 78 91 100 105 110 111 ice 

¥4 UNEMPLOYMENT (All Types)”.... 369 354 296 253 137? 88.7 45.9 42.4 62.3 79.1 92.8 136.0 

(Billions of es 


NATIONAL INCOME be 4.80 4.90 6.21 5.26 4.17 9.33 11.25 12.89 14.11 15.62 17.02 17.55 


or 















































Beata ce 8.6 million Netherlands account, as reported by all U.S. banks. Data excel 
NETHERLANDS Reeietem net oe... 10.8 million Nethoriand West intien snd Endemesia. Geodit t or Beem (7 
EXCHANGE RatTEs: Currently foreign exchange transactions in most cur- EPU: Cumulative total of credit extended to or received from EPU. 
rencies may be made by authorized banks at any rate at or between Cf. table “European Payments Union” for explanatory notes. 
the official buying and selling limits of the Netherlands Bank. 
Current Netherlands Bank rates are 3.77 and 3.83 guilders per U.S. TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
dollar with approximately equivalent spreads for several other cur- home-produced goods and imports for home use. Data are adjusted 
rencies. Prior to mid-1952 fixed buying and selling rates were main- by the addition of trade handled by parcel post and of purchases and 
tained for all currencies but from this date currencies were gradually sales of diamonds. 1946 imports are adjusted to correct for under- 
shifted to the fluctuating basis of trading. The U. S. dollar, for valuation of recorded imports in accordance with the Netherlands 
which quotations are reported in International Financial Statitics, Government estimate of the amount of undervaluation, and the total 


was added to this arrangement on January 2, 1953. also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 


Since September 7, 1949, however, exporters to the United Total Value of Trade by country and by commodity: 


States and Canada have been permitted to retain, for authorized 


payments purposes, 10 per cent of the proceeds of exports of domes- Per Cent of Total Exports ' Per Cent of Total Imports! 
tically produced goods. Since February 11, 1952 this arrangement 1937 1949 1950 1951 1937 1949 1950 1951 
has been extended to exporters receiving U. S. or Canadian dollars United Kingdom... 22 16 15 16 Germany......... 21 #7 #13 12 
in payment of exports to a country with which the Netherlands has Germany 15 11 22 14 Belgium-Luxemb’g ig 14 18 18 
not concluded a monetary agreement, or in payment of exports, Belgium-Luxemb’g. 11 13 14 15 United States... .. 17 12 
fd f f the ad Indonesia 8 10 6 65 United Kingdom. . 8 11 10 8 
irrespective of the country of destination, for account of the admin- France cs. £ ft . = 
istration of the United States or of an international organization. United States  h & & © Cee T 2 SF 
The retained proceeds are not legally transferable. France........... 4 7 6 4 
GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes ; _ _ 1937 1949 1950 1951 7 1937 1949 1950 1951 
gold pledged with the Federal Reserve Bank of New York for a =. Prod. incl. 3 es 7 i ont —< ae 
dollar loan. Such gold amounted to 11 million dollars from April Metals and Mfrs... 11 9 7 9 Machinery, Vehiciles10 17 14 12 
through July 1948, 21 million dollars from August through Novem- Mach'y, Apparatus 7 9 8 8 Iron,Steel& Mfrs. 10 10 8 9 
ber 1948, and 11 million dollars in December 1948. In January a a oa ee Grain a asi . ££ & & 
1949, the latter amount was sold. In addition to the holdings of Vata 6s a. is a Petroleum — 7 9 0 
the Netherlands Bank, gold was held at various times by the Ex- Textile Fabrics, Chemicals and 
change Equilization Fund and the Treasury. The holdings of the men a. 6 : : : an Products .§ : : : 
“ =“ - J = - °ane Y ~ *trole y —_ ssa 
Exchange Equalization Fund amounted to 59 million U. S. dollars ree 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars ! Exclusive of silver and diamonds. 


was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 


was sold in April 1947 to the extent necessary to repay the loan. Balanc fP ts 1 Official F net 
Since then, gold holdings outside of the Netherlands Bank have canine ae Cece ae ee ae a gee 


been small. Foreign Exchange: Data exclude reichsmark balances Short-term: Includes compulsory sale of private assets. For de- 
beginning 1940. Foreign Investments: Credits granted to Indo- tailed Balance of Payments statement see January 1953 issue of 
nesia under the law of November 15, 1933. Dollar Exchange in International Financial Statistics. Net Surplus with EPU Area: Net 
U. S. Banks: Deposits and short-term dollar obligations held for sum of bilateral surpluses and deficits as reported by the Euro- 


New Zealand 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. 











1937 1938 1939 1940 ‘! 1945 1946 1947 1948 | 1949 1950 1951 1952 












Exchange Rates (U.S. Dollars per Pound: End of Year) 

eee TRUE... c.. co acs secssss 4.0061 3.7000 3.2100 3.2050° 3.2050 3.2050 3.20704 3.96965 2.7586° 2.76277 2.75048 2.7732 
Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year) ¢ 

10 RESERVE BANK - 92 43 53 71 310 331 242 236 151 172 217 183 
11 Gold... DA 23 23 23 23 23 23 23 23 27 29 $2 33 
12 Sterling. . foeg 69 18 27 41 269 293 204 175 104 132 84 85 
13 Other Foreign Exchange ibs - 2 3 2 2 2 2 1 6 11 ¥ 
1h Foreign Investments........ - 3 1 4 15 12 12 37 20 5 90 62 
15 Otner Banks: Foreign Exchange 35 19 32 48 39 49 72 80 64 83 80 65 
[6 2OPAL......«.. 127 62 85 119 349 380 314 316 215 255 297 248 
17 DOLLAR EXCHANGE IN U.S.BANKS‘ .... oe Seat aire 4 8 6 5 8 Xx 8 5 3 











nm eS 


* Home-consumed goods. > Thousands © December figures refer to last Wednesday before Christmas; in 1947, to last Wed- 
Page 122 nesday; prior to 1947, to last Monday. 4 End of year. 
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1951 -——$ ——_— —s 1852 —-— —— - ——_——-“—-— -——1953 a 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1948 = 100) 

143 144 145 145 145 143 142 140 139 136 137 138 138 138 139 137 136 ivaw 


























117 123 120 125 122 117 113 2 ‘ CO ae men 
135 134 136 135 139 138 133 134 134 131 128 126 129 126 12% aoe “eae eae 


129 128 127 128 128 128 128 127 «127 «128 «6127 128 128 «127 128 «©69128~(#... Cw. 88 
120 120 120 120 120 120 120 120 120 123 «©1230 «©1283 06«6©123)6«6©128S«128—tié‘ati‘(‘(‘(CéC*«C*C*:‘<*;‘“*;*‘CS 
(1948 =100) 


135 130 127 123 126 122 127 123 138 147 137 134 135 126 a 
















109 at , 109 


93.3 121.1 153.8 172.8 172.7 152.5 136.2 118.4 111.1 115.6 116.7 109.9 118.4 138.3 172.5. .... hats wae “oe 
(Billions of Guilders) 
—> 4.40 <— ——> 4.12<———- ———__->-4.31<——_ ———»> 4.58 <—_—__ Reet or ee nae ner . 95 























pean Payments Union (EPU) and the Intra-European Payments Date Established Rate Date Established Rate 
Schemes of 1948 and 1949. Figures include capital transactions as _— .. ie ly 4 4.0 
provided in‘the agreements. Deficit for the last quarter of 1948 1941—Juse 27 2's > 2-8 
was 13.8 million dollars, equivalent to an annual rate of 55.2 million 1950—Sept 26 3.0 1953—Apr 7 2.5 


ars. seas itori Indonesia. : 5 ; , ‘ 
dollars. Data cover overseas territories and ' Share Prices: Unweighted arithmetic averages of daily prices. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Parestnentns Based on quotations in Amsterdam. 
: h h 1944 the amount of Netherlands . : : : 
Soc adtwat te he Garieaas is included. Beginning 1940 PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
reichsmark holdings of the Bank are also included until December importers, weighted by quantities sold or imported in 1941. The 
31, 1946, when taken over by the Government. rise in the wholesale price index from 1940 through 1945 is under- 
’ . stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
AssETS OF OTHER BANKS: The Other Banks are all reporting commercial quotations of unavailable commodities were kept in the index 
banks, X prior to 1945 the five leading banks. At the end of 1945, the throughout the war an‘ post war quotations were substituted in late 
domestic loans and investments and cash of the five leading banks 1945 and early 1946. Wages: Male workers in industry and 
were as follows (in millions of guilders) : construction. 
a. SEE 2,937 Business and Individuals....... 869 PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
OGMotal TMtHies. 0. cc ccccncese 18 GaSe cans ecaeWnnancesen's 148 cover harvest years ending June 30 of = year indicated. National 
; , Income: At factor cost. Estimates for the war years exclude 
Cash: Currency holdings, money at call, and demand deposits with net income from overseas. Gross National Saentiowes At 
the Netherlands Bank, the Other Banks, and Transfer Institutions. market prices (in billions of guilders) : 
CURRENCY AND Deposits: Currency: In hands of business, individuals, 1938 1947 1948 1949 1950 1951 
and foreigners. Deposit Money: Demand deposits of business, Personal consumption....... 4.40 “10.09 11.11 11.60 12.50 18.60 
individuals, and foreigners with the Netherlands Bank, the Other Government expenditure. . . ‘700 2.17 2.338 2.48 2.698.065 


awe ; ; vi ‘ 4 ‘67 «5.08. 
Banks, and the Transfer Institutions. Government Deposits: ee Te Te Ce CS Se 
















Net foreign investment. . 20 -1.65 -—1.15 — .26 —.89 — .03 
Special and ordinary deposits of the Treasury with the Netherlands . - — —_ 9§—— ———  —__—— 
— Beginning pe 1948 a yes as Tihs... pores 5.87 13.34 15.70 17.49 19.38 21.46 
y “counterpart” funds. Blocke oney: Blocke eposit . sai 
accounts with ine Other Banks and the two eee anseadiiened National Income by Industrial Origin: At factor cost (in billions 
banks. Bank Clearings: Total checks cleared at the Amsterdam, of guilders): es te we 6s Me te 
Rotterdam, and The Hague clearing houses. Agriculture, forestry, fishing... 34 1.28 1.81 1.58 1.87 1.94 
anufacturing, construction . 1.85 2.97 4.05 4.80 5.40 6.22 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent grade. oes 62 1.09 1.48 (1.68 (1.98 2.01 
irredeemable bonds. Industrial Bond Yield: Unweighted average ee SEER, el 1.08 192 1.4 1.8 1.8 
yields to maturity of three prime industrial bonds. Treasury Bill Government _ 88 1.33 1.35 1.84 1.26 1.25 
Rate: Unweighted arithmetic average based on market price of 3- All others... 2 ja 8S 8 oe ee 
month bills outstanding. Discount Rate of the Netherlands Bank: wet Gases Shem ehvens. . a - = 
2.5 per cent since April 7, 1953. Since 1936 the rate has been Total... 4.90 9.33 11.25 12.89 14.11 15.46 
changed as follows (in per cent): ' Unrevised. 





New Zealand 


1952 -— —— 1953 —_ 










———1951 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dee Jan Feb Mar 


(U.S. Dollars per Pound: End of Month) 
2.7627 2.7627 2.7504* 2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7806 2.7825 2.7788 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 















266 236 8217 196 191 191 192 198 187 181 188 180 188 188 183 205 234 246 10 
31 31 32 32 32 32 32 33 33 33 33 33 33 33 33 33 33 33 11 
165 108 84 63 55 61 64 69 58 53 58 50 90 90 85 108 137 149 18 
8 6 11 11 14 8 5 5 6 5 7 7 4 3 2 3 3 2 18 
62 90 90 90 90 90 90 90 90 90 90 90 62 62 62 62 62 a 
80 75 80 88 94 96 86 86 86 74 62 62 48 48 65 64 a 
346 «86311 =. 297 284 285 287 278 #284 «273 £255 250 242 236 236 248 269 312 .... 16 
tees : 5 ey Se els nee. heen 8° cay: kane , acne 


(Continued on following pages) 





‘1934/38, ? Less than 12 months. ’ Beginning January 9. ‘ Beginning January 14. * Beginning August 19. * Begin- 
hing September 19. ? Beginning July 10. * Effective December 18 rates subject to minor daily fluctuations. Page 123 
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1937 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 
21 RUNOR, BIR so sos 65s 000000 0 
VOLUME OF TRADE 
22 Exports (1936/38 Weights). . 
22a 
22b 
22c Mea 
23 leant (1936 38 Weights). . 
BALANCE OF PAYMENTS 
Goods: Credits...... 
Debits, c.i.f. 
Services & Nonmonetary Gold 
Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions. . . 


25 Surplus or Deficit (—). 


26a COF: Grants & Long-term. . 
26b COF: Short-term....... 


Assets of the Reserve Bank 

80 FOREIGN ASSETS. . 

$1 Domestic Loans & INVE ESTMENTS 
$2 Government. ; Rte 
83 Non-Government 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic Loans & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 
Export Industries... .. 


24a 
246 
2kLc 
24d 


— oO a 


aonft S&S AGN Arie @& 


\farms & processors 
Wool ; )buyers.... 
Other Industry & Agricult . , 
SD i 4 ce wise a 
Other Business 
Individuals 


——s 
BOS TN COW WNHDEHD 


~ 


t 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency. 

52 Deposit Money » 

53 Time Deposits: Other Banks... 
54 Gov’t Deposits: Reserve Bank... 
55 Woo. RETENTION DEPOSITS 

56 BANK DEBITS°* 


Money and Capital Market 


70 GOVERNMENT BoND YIELD 
SHARE PRICES 
Industrial 
Meat Plants.......... 
Wool Brokers........ 


Prices and Wages 
WHOLESALE PRICEs?.. . 
Bune CSOO0S.... 6 cc .sccsss 
Wool. 


Import-Type Goods........ 
UNIT VALUE: Exports°*. ° 


Cost oF LIVING 


Production, Employment, and Income 
PRODUCTION (Farm and Factory). 


EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (Thousands) ©... 


NATIONAL INCOME 


193.7 


1938 1939 


ee 
— 
BP WHS SOC ARANAKOCaODS 


DORK SNHNHSwWADNDS 


_ a 
— One 


— 
= CO 


thc 
noe, 
oo | aconmwer-~- 


~J 
~] 


4.76 
211.8 





1940 1945 


(Millions of Pounds) 
100.1 128.4 
72.0 128.9 
(1948 =100) 

91 97 

75 94 

87 89 

98 101 

66 101 


(Millions of U. S. Dollars) 
ane 360. 415. 
—193. 


1946 1947 1948 


147.38 
128.8 


100 
100 
100 
100 
100 


71.8 80.4 


—401. 
112. 


22. 
14. 
26. 


—36. 
10. 


(Millions of Pounds: 
17.6 
29.5 
26.2 
3.3 : 
(Millions of Pounds: 
14.9 Le 
66.1 83. 
17.5 27. 
1.6/ 55 
46.9\ =a 
18. 23. 
8. 7 


i 
3. D>, 
6. 


a3 
10. 13. 
2. 2. 
11. 11. 
4. 6.3 
18. 67. 
(Millions of Pounds: 
69.3 150.0 
19.2 41.6 
60.1 108.4 
29.4 83.3 
8.0 18.7 | 8.9 


117.1 188.7 175.0 188.6 


(Per Cent: Average of Months) 


X 3.18 3.01 3.00 3.03 
(1948 =100: Average of Months) 

90 96 101 100 
100 
100 


70.4 55. 


48.0 58.4 
43.0 54.1 
5.0 4.4 


16. 
93 
25. 
68. 


OF 
~ 


22. 
107. 
18. 


3. 
85. 
20. 
9. 

2 

8. 


21. 
8. 
25. 
8.0 
59.9 


19. 


96. 
14. 


= 
an oo fH 
—_—-] 

me Om 


— bobo 


—— 
i] 


Qe N OMDM HN Oane 


1 


Aan = onr 
t 


mac 


8 
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0 
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5 
0 
0 


BADD © MOwWooT Rh EHOe 


7 
Ls 
A. 
“4. 
2. 
8 
5. 


a 
o 


6 


~ 


167.9 
44.9 
123.0 
36.2 
12.2 


174.8 
46.1 
128.7 
89.7 


192.6 
48.2 
144.4 
$9.9 


84.8 


81 90 99 
74 84 101 
(1948 =100) 
86 90 
85 91 
63 74 
87 89 
72 90 
69 86 
84 101 
82 98 
90 93 
90 94 


(1948 =100) 

87 91 95 

85 90 97 

9 91 94 97 
104 102 83 95 100 
90 99 100 99 100 

: 97 100 

4.35 27 .39 .09 OT 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


1949 1950 


147.3 
120.8 


183.0 
158.1 


100 


| 
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On 
om 


| 
: | 
ol nol me 


eo 
© bo 


| 
oo 
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Approximately End - ¥ ~ 


48.2 
101.8 

90.8 

11.0 


2 aI 
oor ~ 


Approximately End of Year) * 


22.9 
93.5 


tr a | os 
a rKmjaANwe conn 
an rorn WMKewr oANo-7 


to 


© st 
meh 
HAS ORAM AAISNIW & 


co 


Approximately End of Y wane a 


214.3 
52.2 
162.1 
39.7 
vey 


196.6 


OWAMNHAH 


116 
154 
104 
136 
120 
102 
100 
107 
113 


109 
111 
108 
111 
101 
105 
04 


(Millions of Pounds: Fiscal Years Beginning April 1) 


232.0 349.7 364.8 410.3 418.4 


480.9 599.4 


1951 1952 


247.6 240.0 
206.7 X 229.6: 


109 
75 
80 


CO ANWNAHKSD 


© 
OARS COMME piste an 


126 
104 
107 
04 


614.9 


eee aaa sas 
* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
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weights. 


»’ Mainly with Other Banks. 


! 1926/30 weights. 


¢ Monthly totals and 12-month averages. 
«All types. 


4 Home-consumed goods. 


¢ 5-year moving 
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—1951—_—_—- Ss 1852 —— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Jan Feb Mar 


(Millions of Pounds) 
17.6 28.1 2.1 21.7 2464 M4 Bil 14 
X 22.2' 22.4 2.0 21.8 20.1 23.2 28.3 16.4 
(1948 =100) 
+> 121<——- 1+Ss-@ ——> 150 + 119 118 
——> 151<——-]_ ——> 144<+—_- 86 65 
——-»> 139 <—_ 234 165 


(Millions of Pounds: Last Wednesday of Month) * 
62.8 64.8 61.1 58.9 61.4 58.6 61. 
2.0 60.8 60.9 59.1 62.8 69.5 78. 
50.0 50.0 50.0 50.1 55.6 @.7 71. 
12.0 10.7 10.8 9.0 7.8 6.8 6. 


(Millions of Pounds: Last Wednesday of Month) * 
30.2 30.5 30. 26.3 22.38 22.2 17.2 
199.7 193.0 186. 366:2 177.1 7k. 172.é 
aE Bai7 i. ik.@ 11.7 33 11. 
2.9 2.9 4. 4.5 4.4 4. 4. 


28.6 26. 2 
9 
7 
2. 8 
185.1 178.4 169.9 168.0 161.0 155.4 155. 
9 
9 
4 


156.4 160. 
ma | |(Ak. 
3.7 3. 
141.0 145. 
rah. Riek 34. 28. 
10. 14. 

18. 3. 

8. 9. 

2. 1. 

44. 44. 

19. 16. 

47. 46. 

ant ove Re ees ee 
46.1 53.9 56. 55.9 60.7 66. 
(Alillions of Pounds: Last Wednesday of Month) * 
247.5 248.1 246.5 236.1 232.5 234. ‘ 
54.8 54.1 58. . 54.3 54. 
<t 196.0 1292. 2.1 178.3 180.4 
0 39.0 38. 37. 38.6 39.0 
Bee oe i. ‘ 7.4 6.2 
4 

9 


5 
<t 
ot 
9 
2.0 
4 
9 
4 
<a 
0 
9 
0 
6 
6 
9 


OHS RE WON HOON 
CO MO’ MNOH Ww WORAWH A 


we 
ow - 


8 
2 
6 
3 
0 
1 
h 
5 
1 


29.4 29.1 28.7 28.1 27.8 27. 
'8 311.6 279.5 297.7 269.6 271. 


(Per Cent: Average of Daily Quotations) 
3.67 3.57 3.80 3.80 3.81 3.98 
(1948=100: End of Month) 

91 91 90 91 90 87 
81 82 80 82 83 84 
123 123 116 122 122 119 
(1948 =100) 
139 139 140 139 140 142 
144 142 144 144 145 148 
143 BOD Sake wen Ai Sa 
137 137 137 137 137 138 
ene eewecm mucin SEE Greene 
134 134 134 134 144 144 
————> 186 <——_ > 132< 


NE OS a ee? 
oonnwanm~ a 
CORN EwAMN 
SCNOANUIAHAS 
NON e 
ounwanw- 
vt 
NAMM OMc 
CNAWAOe 


ee eaten “coca Aino. 
mwas iene i rer sens 139 
(1948 =100) 
"198 oii 949 195 bE eces "ae "33 <i ae ra 


05 .02 .03 04 = -.08 02 .05 .06 .07 ~~» .05 


‘Beginning January 1952, valued f.o.b. 2 Less than twelve months. p 125 
age 











Nicaragua 












Exchange Rates 
SELLING RATES 


1 Official Sea a mate 

2 With Tax or Surcharge. . 

3 RS Sa ee eee 
BuyING RATERS 

4 Basic Official... | 

5 EE cris eh Eg ah os ov 


Gold and Foreign Assets 


10 NATIONAL BANK: Both — ae 
11 Gold.. 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 
Trade and the Balance of Payments 
20 GOLD PRODUCTION 

VALUE OF TRADE 


21 ee Ee iis aan cpap x 

22 MER CUDADs <5 osc wanes ss 
VOLUME OF EXPORTS 

23 ee cca cow eaw ee 
BALANCE OF PAYMENTS 

24a Goods: Credits. 

24b Debits, f.o.b. 

24c Nonmonetary Gold. 

24d Services... 

2he Private Donations & Capital . 

24f Special Official Financing 

249 Net Errors and Omissions. . . 

25 Surplus or Deficit (—) 

26a COF: Grants and Long-term. 


26b COF: Short-term 

Assets of National Bank Issue Dept. 
30 ToTAL ASSETS 

31 FOREIGN ASSETS 

382 DomMeEsTIC LOANS AND INVESTMENTS 


33 Government. . 
S34 Official Entities 
85 Business and Individuals 


86 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 ToTAL ASSETS 

41 FOREIGN ASSETS 

42 Domestic LOANS AND INVESTMENTS 


43 Government...... 

44 Official Entities 

45 Business and Individuals. . 
46 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money: Other Banks 
53 Official Entities 

54 Business and Individuals 


55 GOVERNMENT Deposits: Other Banks 


56 BLOocKED Deposits: N.B. Issue oe. 


57 Government 

58 Other... 

59 BANK DEBITs, 

59a To: Deposit Money 

59b Official Entities 

59c Business & Individuals 
59d To: Government Deposits 
Prices 


80 WHOLESALE PRIcEs (All Goods)». 
81 RETAIL PRICES (Food)>........ 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL Statistic 





5.04 
5.54 5.29 5.29 
6.16 5.60 5.30 


5.00 6.00 5.00 


(Millions of U.S. Dollars: 


2.43 6.67 6.45 
1.10 4.87 4.39 
1.33 1.80 2.06 

5.18 4.43 


(Millions of U. S. Dollars) 


5.91 7.40 7.40 


3.71 6.72 10.95 
7.05 11.96 14.99 


(1948 = 100). 


(Millions of U.S. cae 
ae 13.5 18 


(Millions of ( “srdobas: End of Year) 


(Millions of Cordobas: End of Year) 


(1948 =100) 


106 87 84 
10.9 
—14.9 
7.4 
—6.3 
8 
Loa 
m | 
—.9 
9 

(Millions of Cordobas: E 
15.4 X 64.5 82.2 
11.0 X 32.8 26.1 
-xX 3.8 21.2 
- 1.5 15.0 
. 2.3 6.2 
-X 23.8 30.8 
25.12%: S2.2 100.4 
2.3 X 1.0 7.6 
19.6 X 66.8 67.9 
X i” 4 
4.4 4.8 
Pa 61.7 62.7 
24k -30 1.0 
33.8 X 81.0 71.9 
15.4 X 45.3 2.6 
18.4 X 35.7 29.3 
ore 7.4 3.6 
28.3 25.7 
3.0 1.1 
4.8 16.4 
4.8 16.4 
54.5 65.8 
43.3 52.4 
4.4 5.0 
38.9 47.4 
bi 13.4 
es as 94 
35 122 xX 98 
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Nicaragua 


—__—_—_—_—_—_—_-——_-_____ _____1953 — 


19 
June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Cordobas per U.S. Dollar: End of Month) 
7.05 7.05 7.05 7.05 7.05 7.05 
8.05 8.05 8.05 8.05 8.05 8.05 

10.05 10.05 10.05 10.05 10.05 10.05 


7.25 7.35 7.40 7.35 7.35 7.30 


5.00 5.00 5.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 6.60 6.60 


(Millions of U. S. Dollars: End of Month) 


15.76 16.26 16.27 17.81 17.56 17.05 
2.76 2.76 2.76 2.76 2.76 2.76 
13.00 13.50 13.51 15.05 14.80 14.29 
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(Millions of U. S. Dollars) 
ste .79 .70 


(Millions of Cordobas: End of Month) 
175.9 168. 174.6 176.7 177. 
93.6 93. 103.3 100.6 95. 
32. 31.! 31.0 30.5 30. 
21.3 20. 20.1 19.8 19. 

t; "ss 7.0 6.7 6. 

3. 3. 3.9 4.0 4.3 
45.6 39.3 36.1 41. 46. 


Millions of Cordobas: End of Month) 
219.9 206.3 209.7 214.9 223. 
6.8 5.4 5.6 5.5 x 
143.3 139.1 186.9 141.8 149. 
4 4 4 

? 2.7 mae 2.6 2 
140.0 136.0 133.8 138.8 146. 
80.9 24.6 24.9 27.8 26. 


Millions of Cordobas: End of Month) 
163.8 158.2 159.9 160.8 159. 
80.4 79. 79.5 
83.4 78. 80. 
19.9 20. 21. 
63.5 57. 59. 
15.6 14 14. 
42.7 48. 52. 
6.9 14 14. 
35.8 34. 38. 


165.0 161.5 182. 
145.8 141.6 162. 

8.9 8. 8. 
136.9 132.6 153. 
19.2 19.9 20. 


(1948 =100) 
148 145 138 
142 132 131 
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Beginning November 9. ? Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
%49-November 1950.  * September 30. Page 127 





Norway INTERNATIONAL FINANCIAL Statisney 





1938 1939 1940 '! 1945 1946 1947 1948 1949 1950 1951 1952 _ 


Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE ; 4.30 4.40' 4.40 4.97? 4.97 4.97 4.97 7.15° 7.16 7.16 
FREE RATE, KRONE NOTES ABROAD coe per yates of One U. S. Dollar at Official Cross Rates: End -. - 
Switzerland Pees bie 9.18 8.81 9.81 9.89 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF NORWAY : : ; aa 99.0 242.6 173.7 140.6 101.4 122.4 


11 Gold é‘ = 79.7) «90.6 75.8 = 62.7)Ss«ASti«iOAD ' if 
19. 99. 


12 Foreign Exchange 
18 Foreign Investments 


14 OTHER BANKs: Foreign Exchange 


19.8 129.7 5 65.7 
22.2 


47.0 


84.6 
16.4 
35.8 


56.9 
16.4 


37.9 


15 TOTAL 


; ; 3 1 
16 DOLLAR EXCHANGE IN U. S. BANKS = tals i ; 2 5 69.4 43.6 7 j 2 
17 Government and Banks rene Fe ks Bases sean os et eee een eae eax 24.1 . ; I 
18 Business and Individuals... . eee aoe ne tthe = aee ‘wat ee gash ae 19.6 x 4 


19 CREDIT TO OR FROM (—) EPU.... - — 
Trade and the Balance of Payments 


o« RO « 
21. ‘ 222. 187.6 137.3 160.3 
1 € 


VALUE OF TRADE (Millions of Kroner) 
20 E 2 $26 1,202 1,820 2,061 2,187 
21 SOOO EPR occ cinied sien'a's i ; ; 1,206 2,197 8,820 $8,721 4,224 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) 2 23 75 100 100 104 
23 Imports (1949 Weights) 2 46 79 119 100 117 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
24a Goods: Credits..... ek oe a er er .... 261.5 9385.8 488.5 405.6 
246 Debits, f.0.b.. Ste ; em Soe .... —427.4 —721.6 —703.4 —724.3 
24c Services & Nonmonetary Gold bate 3.2 eee eas ete 45.7 77.3 102.9 83.7 
Private Donations & Capital. er 3. ae ae wee. 47.1 61. 12.5 37.8 
Special Official Financing... . eed : eae Pace eee 12.7 —14. —21.6 -—9.9 
Net Errors and Omissions... ee 2. ae ee ee —2.8 28. ee | 13.1 
Surplus or Deficit (—). . ee 5. awe ae .... —167.4 —184.4 —164.0 —194.0 
COF: Grants & Long-term. . as 3. aS re .... 166.6 —8. 132.8 146.0 
COF: Short-term cls 5. ee er feo 8 67. 31.2 48.0 
27 NET SURPLUS WITH EPU AREA. . oes pfs ee cae bes ee .... —108.2 
Assets of The Bank of Norway (Millions of Kroner: End of Year) 
80 FOREIGN ASSETS roe 452 1,160 21 669 610 1 
$1 Domestic LOANS & INVESTMENTS. 2 ‘ 8,192 8,273 8,260 8,050 7,247 5 
$2 Government...... yor 8,161 8,192 8,166 7,978 7,162 6 
33 Non-Government.......... 2 21 81 94 72 85 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS. 6% 114 259 240 233 255 
DoMEsTIC LOANS & INV ESTMENTS. , 248 ‘ , 52 3,32 7,548 7,303 7,604 8,234 7,946 9 
Government é 5,299 4,084 3,274 3,090 1,981 1 
Official Entities...... re : 5 y 397 456 698 710 897 
Business & individuals... ... 2,548 2, 2,5 1,852 2,762 3,631 4,434 5,069 6 
45 823 887 1 ,436 977 1,500 1 
Currency and Deposits (Millions of Kroner: End of Year) 
MONEY SUPPLY................ ‘ ,d 5,877 5,928 6,599 6,930 7,045 8 
1,391 1,874 2,046 2,127 2,243 9 
Deposit Money............ : 4,487 4,054 4,554 ,4804 4,802 5 
Other Banks... : ‘ 4,450 3,993 4,474 4,688 4,665 5 
Postal Checking System — _— — 37 61 80 116 137 
BLOCKED Money: Bk. of Norway * — — _— 1,100 941 847 750 580 _ 
TIME Deposits: Other Banks... ; j j ; 3,206 $8,275 3,334 3,579 3,821 ; jolt 4 
Gov’t Deposits: Bk. of Norway. . ‘ 5,791 6,476 4,101 4,276 2,770 ; é 9 
BANK CLEARINGS (Oslo) > 82 375 487 777 953 1,012 1,056 1, : 1 
Government Finance (Millions of Kroner: Year Ending June $0) 
60 Dericit (—) OR mea te occ 33 —1,529 —23 —718 397 130 
61 Revenue. ; ; 1,378 1,623 2,228 2,848 2,936 
62 Expenditure. E 2,907 1,646 2,946 2,451 2,806 
FINANCING OF DEFICIT 
Net Borrowing: Kroner 5 $8,144 331 —312 -516 -—900 
Foreign Currency é 27 111 109 106 295 oo a 
65 KRONER DEBT 5 ,093 14,129 14,460 14,132 13,632 12,987 11,070 10,281 
65a Held by: Bank of Norway... 1 ae sa ‘5% eas Zo ,939 7,926 7,714 7,114 6,204 
656 Other Banks...... <a ‘wack par ets a ee ,279 §=—. 3, 091 1,909 1,536 1 ,368 
65c Foreign Official... . — — neeaee er Sosy 309 329 283 411 359 
65d Other Holders.... . a ae ay gee yeree 2,170 1,779 2,408 1,213 1,441 
65e ae eae ens Ao “oe ara 3,697 13,125 12,314 10,274 9 372 
65f Intragovernmental Accounts. : ee ic oid ate 809 928 1,005 1,111 1,227 
66 FOREIGN CURRENCY DEBT f oi E 2 802 1,096 1,074 1,151 
66a Held by: Bank of Norway. . eee Fail Sere ae es 5 50 44 43 43 
66b Foreign Official... . we re pe ee ee ‘ 395 714 716 756 
66c Other Banks ise baits peas eae poe fain ee ake 72 65 67 
* Beginning March 1951, Other Banks. »b Monthly totals and 12-month averages. ‘Be 
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—_——— 1952- 

Apr May July Aug Sept 
(Kroner per U.S. Dollar: End of Month) 
7.46. 7.06 Ta T.6 7.06 96 6 UTA CTA COTES 

Cer per Equiralent of One U. S. Dollar at Official Cross Rates: -~ of mm 

8.70 8.56 8.30 8.01 8.25 8.05 8.10 8.58 8.92 8.93 01 

(Millions of U. S. Dollars: End of Month) 


152.8 156.5 152.9 151.6 149.1 153.8 
49.9 49.9 49.9 49.9 49.9 49.9 
101.9 105.6 100.4 99.1 96.6 101.3 


Feb 


Mar 


—_———-—1951 


Oct Nov Dec Jan June Oct Nov Dec Jan Mar 


7.15 7.15 7.15 7.15 7.15 7.15 


7.79 7.73 7.62 7.52 


153.2 
49.9 
102.3 


153.3 
50.0 
102.3 


153.9 
49-9 
103.0 


157.1 
49.9 
104.6 


147.8 
49.9 
95.3 


150.8 
50.0 
98.3 


150.1 
55.1 
92.5 


149.3 
55.1 
91.7 


150.1 
55.2 


4.5 


1,030 
§,290 
6,248 

42 


408 
9,047 
1,498 

800 
6,748 
1,367 


8,186 
2,379 
5,807 
5,634 

173 


4,104 
2850 
1,470 


' Beginning August 29. 
bergen. 


2.2 


974 

6 ,287 
6,248 
39 


416 
9,136 
1,473 

790 
6,874 
1,399 


8,167 
2,408 
5,759 
5,529 

167 


4,119 
2,374 
1,413 


1.0 
60.8 
214.1 
97.7 
76.0 
21.7 


—9.7 


1.0 
58.8 
212.7 
96.7 
74.2 
22.6 
—9.7 


980 
6,295 
6,248 
47 


434 
9,106 
1,354 

822 
6,930 
1,466 


8,225 
2 ,384 
5,841 
5,649 

192 


4,215 
2,942 
1,350 


1.0 
60.8 
214.0 
104.4 
81.6 
22.8 
—8.2 


* Beginning May 16. 


1.0 
63.3 


100.5 
77.8 
22.7 


—8.1 


3.8 


1.0 


59.0 5 
216.3 215.5 205.0 20 


100.8 
78.0 
22.9 


—4.3 


2.6 
52.1 


94.6 
73.2 
21.3 


-1.5 


2. 
6. 
v. 


96. 
74. 
22. 


2:6 
54.1 
203.2 


101.0 
78.1 
22.9 

—1.4 


(Millions of Kroner) 


325 
513 


139 
123 


287 
546 


295 
454 


(1948 = 100) 


111 
136 


123 
116 


249 
447 


101 
114 


(Millions of U. S. Dollars) 


2.8 


2.0 


—2.0 


—1.6 


2.6 


58.1 
211.9 


104.1 
81.5 
22.7 


—3.0 


339 
504 


150 
128 


—2.4 


(Millions of Kroner: End of Month) 


976 


1,004 


976 


968 


949 


983 


6,304 6,310 6,302 5,640 5,633 5,634 
6,248 6,248 6,248 5,592 5,592 5,592 


57 


62 


54 


48 


46 


43 


(Millions of Kroner: End of Month) 


452 
9,398 
1,332 

828 
7,239 
1,289 


421 
9,435 
1,328 

818 
7,289 
1,231 


372 
9,424 
1,305 

822 
7,297 
1,420 


400 


9,399 
1,345 

818 
7,236 
1,534 


386 
9,699 
1,630 

826 
7,243 
1,149 


415 
9,821 
1,670 

830 
7,320 

967 


(Millions of Kroner: End of Month) 


8,509 
2,461 
6,048 
5,832 

216 


4,275 
3,146 
1,319 


8,535 8,672 
2,459 2,553 
6,076 6,119 
5,848 5,875 


8,684 8,735 
2,507 2,664 
6,177 6,071 
5,940 5,834 


228 


244 


4,282 4,290 
3,230 2,976 
1,417 1,331 


(Continued on following pages) 


237 


4,335 
2.162 
1,384 


* Beginning September 20. 


237 


4,356 
2.455 
1,234 


8,691 
2,625 
6 ,066 
5,823 

243 


4,353 
2,647 
1,460 


2.6 
59.3 
216.4 
109.6 
86.6 
23.0 
—5.4 


304 
569 


136 
144 


1,007 
5,632 
5,591 

41 


423 
9,887 
1,672 

814 
7,401 

992 


8,751 
2,648 
6,103 
5,860 

243 


4,356 
2,657 
1,516 


2.6 
62.8 
210.6 
109.4 
84.5 
24.8 


—5.5 


365 
572 


129 
154 


—3.0 


941 
5,633 
5,591 
42 


448 
9,912 
1,571 

819 
7,522 

941 


8,674 
2,663 
6,011 
5,748 

263 


4,355 
2,635 
1,467 


2.5 


56.8 
207.6 


110.3 
87.6 
22.8 


2.5 
59.7 
209.8 


106.8 
80.2 


26.6. 


2.5 
59.8 
209.0 
116.9 
89.2 
27.7 


—8.5 —16.5 —22.4 


320 
544 


148 
135 


309 
523 


—6.5 


957 
5,641 
5,591 
50 


426 
9,942 
1,562 

819 
7,561 

998 


8,737 
2,646 
6,091 
5,804 

287 


4,458 
2'553 
1,313 


277 


ee 


556 


—8.1 


952 
5,643 
5,591 
53 


427 

10 ,072 
1,587 
807 
7,678 
887 


8,719 
2,635 
6,084 
5,787 

298 


4, 487 
2, ‘610 


‘ Beginning January 1951 includes trade of Spitz- 


92.0 
2.9 


235 


2,382 
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Money and Capital Market 


SHARE PRICES 


71 ee 71 64 66 
72 eee 79 66 68 
73 Pulp and Paper* ........... 69 53 49 
74 | Se ee 66 46 44 
75 Electro-Chemical and Tech. *. 59 74 61 
Prices and Wages 

80 WHOLESALE PRICES” ........... 56 55 56 


UNIT VALUE OF TRADE 


preowaprimt............. 























84 Wood Pulp............ 25 30 24 
85 Imports (Current Weights). . 82 32 33 
66 Wamsonr Rares................ re : ioe 

Sy (oer oF Gavime............... 61 63 64 
88 WacEs (Hourly Earnings, Men). . mee 55! 56! 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 80 80 85 
91 Producers’ Goods........... 76 78 82 
92 Consumers’ Goods.......... 90 84 93 
93 Home Industries........... 71 71 77 
94 Export Industries.......... 111 108 112 
95a AGRICULTURAL PRODUCTION..... 95 98 93 
95b LS SS eS 992 Se cents 

96 FISHERIES PRODUCTION......... 67 78 77 


97 EMPLOYMENT (Manufacturing)... 
98 UNEMPLOYMENT (All Types) 
99 NATIONAL INCOME............. 4,484 4,623 4,975 





I ek 2.92 million 
NORWAY Population j95; °° °° 12117! 3.29 million 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union” for explanatory notes. 













TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish deliver.d to foreign markets directly 
from the fishing grounds. Whale oii de ‘veries direct to foreign 
ports were as follows (in millions of kr ne ): 


1937 . 62 1941 1 SOPs cin sks > 10 1949.... 33 
1938 . 89 1942 : 1 1946 . 84 1950... 120 
1939. . 33 1943 : 2 1947 i) a 1951 140 
a 1944. . 5 1948 . 104 1952.. 128 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 
















United Kingdom... 25 18 18 20 United Kingdom.. 18 21 22 28 
Germany......... 13 7 12 > Seeey......... a7 4 5 8 
United States... .. 10 7 10 7 Sweden.... il 14 14 12 
a 9 8 8 United States 9 13 12 13 
Re 6 5 5 Denmark... . — 3 * a 
Denmark......... 4 7 7 6 Belgium-Luxemb’g 4 7 2 6 
Belgium-Luxemb’g. 4 8 2 4 France aa a 5 6 6 
Netherlands....... 3 4 5 4 Netherlands...... 3 . 6 4 
Witcuésauasase 3 2 3 6 
U.S.S.R _ 6 2 2 
1937 1949 1950 1951 1937 1949 1950 1951 
Wood Pulp, Paper. 24 26 23 30 #£Ships & Boats... 11 20 17 #14 
Fish and Products. 16 20 16 14 Coal, Petroleum & 
Non-ferrous Metals Products....... 11 10 10 11 
and Mfrs. . oe ae 10 12 9 DD: «ss s00000 ee 11 13 13 
Iron, & Steel Mill Machinery........ 8 1l 10 9 
roducts........ 8 6 8 i a 6 6 6 
Fats and oils... ... | tr @ 
Chemical Fertilizers 6 7 8 6 
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(Per Cent: Average of Months) 


70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.68 4.60 X 8.42 


2.96 X 2.60 2.49 
(1948=100: Average of Months) 

71 98 94 91 100 
72 110 102 90 100 
67 83 x 87 89 100 
51 85 73 76 100 
93 101 x 99 91 100 

(1948 =100) 
73 98 93 97 100 


(Millions of Kroner) 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. Balance 
of Payments: For detailed statement see July 1952 issue of Jnter- 


56 86 
75 88 
; 123 
100 101 
85 94 
(1948 =100) 
80 92 
77 91 
87 94 
82 93 
74 89 
90 78 
97 90 
63 80 
(Thousands) , 


8,612 10,237 








100 
100 


100 


100 
100 
100 
100 


100 
100 


100 
100° 


9.0 
11 ,296 





national Financial Statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 62.1 million dollars, equivalent 


aa8 
12 ,026 


2.58 


105 

94 
107 
103 
110 


9.0 
13,183 





to an annual rate of 248.2 million dollars. 


ings banks. 


Norway, and with the Postal Checking System. 


the joint Stock Banks. 


estimated. 


House. 


b Home-consumed goods. 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


2.74 2.74 
116 109 
111 115 
125 119 
128 128 
121 115 
143 152 


172 

182 162 
130 135 
195 125 
122 133 
126 139 
119119 
119 120 
119 117 
was 
147 

127 
108 =—:107 

11.1 11.6 


15,695 16,596 


ASSETS OF THE BANK OF NoRwWAy: Domestic Loans and Investments: 
Government: Refers to the occupation account. 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


The Government 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
Cash: Currency holdings, deposits with the Bank of 


CURRENCY AND DEposits: Deposit Money: Incluijes savings deposits of 
Government Deposits: Free demand de- 
posits of the Treasury and other governmental agencies with the 
Bank of Norway; includes ECA ‘“counterpart’’ funds. 
Money: Blocked deposits with the Bank of 
ary 1951 and with the Other Banks thereafter. The latter are 
Bank Clearings: Total clearings of the Oslo Clearing 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
866 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. 
Includes chan 


Net Borrowing, Kroner: 
i in Occupation balances. Figure for 1946/47 in- 
cludes 205 million note subscription to IMF and IBRD. Kroner 


SSS 


* Through 1945 end of year. End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 


















Blocked 
orway through Febru- 


Figure for 


Gund eed feed Oe te 





Mon 


Pri 


Pri 


‘J 
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———1951——_—— ee ——-—-—— 


Nov Dec Jan May June July Aug’ Sept Oct 


(Per Cent: Mid-month Quotations) 
9.82 3.77 F ; y 2.76 2.76 &.7@ S.76 2.94 23.78 2.78 
(1948 =100: Mid-month Quotations) 
114 ‘ 109 105 102 106 108 108 110 
115 117 120 116 113 113 113 113 113 114 
125 127 124 114 114 113 118 119 120 120 
134 137 137 125 122 124 125 125 124 é 
116 118 é 114 111 104 114 117 


(1948 =100) 
148 150 149 149 151 154 


143 144 151 134 127 ~=—-130 
120 128 <—_——_ 130<——_-_ —— 
220 211 199 155 141 128 
206 213 204 173 177 158 
134 142 137 136 139 132 
212 172 153 2 138 120 99 
126 130 180 131 181 135 

134 184<——_ 19<———-  ——_> 
(1948 =100) 
121 131 122 127 128 80 
121 25 183 126 126 121 80 
119 3 126 115 128 128 81 
115 110 113 119-117 68 
196 153 151 144 119 


‘106 «= «107,—'s—«22008'—ié‘ié‘éiSCt«iG 108 «107 


(Thousands) 
11.6 10.1 15.0 7.38 HO HA B32 ; 4.1 3.2 
5,596 
Balance Debt: Includes part of the holdings of Intragovernmental Ac- 1,297 thousand metric tons. Agricultural Production: Index based 
of Inter- counts. Bank of Norway holdings include Occupation Accounts. mainly on cereal and potatoes in terms of nutritive value. National 
Other Bank holdings are as of December 31 and include holdings Income: At factor cost. Gross National Expenditure: At market 
— of foreign currency debt in 1937, 1947, and 1948. Foreign Official prices (in billions of Norwegian kroner): 
(EPU) holdings include note subscriptions to IMF and IBRD. Foreign 
: Currency Debt: Holdings of Bank of Norway and Other Banks see 1968 1951 
d 1949, as of December 31 Sep omnes ; +. ee 4 11.41 
- . ° 70v't current expenditure A ‘ ‘ 4 
ree me s Gross public dom. investment a .37 44 / ‘to 
MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield Gross privatedom. investment! 1. 4.73 5.43 5. 6.49 
of various 2.5 per cent government and municipal bonds. YX Prior to — aan coh, Coens —_— oa & - 
en July 1946, current yield of 3.5 per cent bonds from 1944 to July af oe building “a i“ 
woment 1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per Other construction ; 1.48 1.68 
se genes cent bonds for the period 1937 to July 1940. Discount Rate of the —— saan 0 ‘ 2.2 $.98 
always Bank of Norway: 2.5 per cent since January 9, 1946. Previous temp Remadien alewenst: a 33 8.63 
changes have been as follows (in per cent): Equals: Net dom. investment. ; 276 3.27 
Net foreign investment ?. . d —.80 —1.27 
Date Establ'shed Rate Date Established Rate se inna \ieaebaaal 
pew. 1986—Dec 7.0.0.0. .0cessse+ 4.0 1940—May IL... 6s. sees, 3.9 Total 14.038 15.17 
a ee ere SENG o Gi csicxedewenase ‘ . . . ‘ . 
1939—Sept 22. a Includes investment of public enterprises. * Includes imports financed by gifts. 
sosits of Share Prices: Industrial, Whaling and Shipping: Weighted geo- National Income by Industrial Origin: At factor cost (in billions of 
and de- metric averages of price relatives. Pulp and Paper, and Electro- Norwegian kroner): 
rith the Chemical onl Electro-Technical: Weighted aggregative chain-link 
Blocked indexes with original base 1938 =100. Based on quotations in Oslo. Agriculture and forestry 
Febru- The latter 2 indexes are compiled by the Norwegian Banker's Bureau Fishing and whaling 
tter are of Statistics and Information. fone. er, 
Ylearin| Sea transport 
: PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: Other transport and utilities... 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. pega te 
eceived Freight Rates: Mainly sterling rates. Ships of all nationalities, Net income from abroai 
46 and on principalworld trade routes. Through 1949 index covers Cunt 
German freight rates for coal, grains, timber, ores, and sugar, weighted by - 
y minus a rough estimate of their importance in world trade. Beginning 
latively 1950 timber is excluded and scrap iron and phosphates are included. 
ure for Compiled by Norwegian Shipping News. Cost of Living: Through 
4 IMF, 1949 weighted according to a worker’s family budget as of 1927 /28; 


Kroner: thereafter as of 1947 /48. 


47 in- 
a PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1948: 


rrr ES 
‘July/September.  71934/38. | * March/December. 





Pakistan 





Exchange Rates 
ho ff?) ee 


Gold and Foreign Assets 
eee 
as eee aise 


18 DOLLAR EXCHANGE IN U.S. BANKS* 


Trade and the Balance of Payments 
VALUE OF TRADE 

ee ee ae 

21 ROE Ciisbaxsexuws ss 
BALANCE OF PAYMENTS 

22a Goods: Credits....... 

22b Debits, f.o.b. 

22c Services... .. 

22d Private Donations & Capital. 

22e Special Official Financing... . 

22f Net Errors and Omissions. . . 

23 Surplus or Deficit (—).. 


24 COF: Short-term...... 


Assets of the State Bank 

A PIED . occ kv scccncseee 

ee 
Domestic LOANS & INVESTMENTS 

$2 Government........... we 

83 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 DomestTIc!}LOANS............... 

a NS os ad ma minty Silas ao 
Currency and Deposits 

So Bio Burriy................ 

Currency . ee ee 

Deposit Money . Dit urea ston ib iG 

OT Serre 

Other Banks........... 

55 TiME Deposits: Other Banks... . 

56 Gov’t Deposits: State Bank.... 

57 BANK CLEARINGS °............. 


Government Finance 

60 DEFICIT (—) OR SURPLUS.... 

61 Revenue. ee 

62 Expenditure. .... 
FINANCING OF DEFICIT 

63 Net Borrowing.... is 

64 Use of Cash Balances... 

65 Monetary Operations. . . 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CALL MONEY RATE............ 
Prices 
WHOLESALE PRICEs: Jute....... 
Cotton 
82 Cost oF LIVING (Karachi)...... 
Production and Employment 
AGRICULTURAL PRODUCTION (FAO) 


APPLICANTS FOR EMPLOYMENT °.. 


1940 y 1945 1946 1947 1948 1949 


(Rupees per U.S. Dollar: End of Year) 
$.318' 3.320? 


"(Millions of U. S. ‘Dollars: Last Friday of Year) 


801 512 
14 27 
787 484 


9X 14 


eel ee Year ones April 1) 
owe 1, 


023 1,159 

; 1,183 1,314 
"(Millions of U.S. aon 

‘ ; 21 


—11 


toto | em DO 


“(ailions of Rupees: Last Friday of Year) 


— 2 +44 2,643 
— 2 ,622 1,893 


— 254 648 


(Millions of Rupees: Last Friday of Year) 


410 445 

_ 5h ieib ne 174 250 
(Millions of Rupees: Last Friday of Year) 

2,698 2,782 

1,708 1,740 

990 1,043 

99 157 

892 886 

165 205 

923 481 

306 320 


(Millions of eciaets _— ati April 1) 


—278  -—268 —-—294 
426 1,032 1,185 
704 1,314 1,480 


—89 334 472 

365  -—301 359 

Patan . 2 26 —536 
(Per Cent: sie of Months) 

2.98 

60 


(1950 0= 100) 
99° 136° 124 
70 103 87 
105'° 103" 


(1950 =100) 
98 101 99 
77 70 87 
136 109 90 
(Thousands) 
Ss 99.3% 78.0 71.0 


1950 
3.320 


507 


2 , 2994 
1, 5035 


370.7 
— 264.3 
—128.3 

—8.2 

—5.5 

—3.9 

—39.0 


39.0 


2,816 
1,631 


1,007 


770 
143 


2,964 
1,992 
973 
65 
907 
228 
641 


1951 


3.309 





1952 


3.318 


INTERNATIONAL FINANCIAL Statistics | VOI 


—~~ 


LEE ee eeeeeeEeEeEeEOEOeeeeeeEEEeeeeeeeeeeeeee ee ee = 


* End of year. » Montt ly totals and 12-month averages. 1948 average of July through December. * Includes employed applicants. ‘] 
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—-——1951 ———————_—_—_—————————— IS OTF — 
Oct Nov Apr June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Rupees per U. S. Dollar: End of Month) 
3.320 3.309° 3.309? 3.309 3.309° 3.309* 3.309% 3.309" 3.340 3.340 3.340 2 330 3.328 3.318 3.308 3.308 3.310 
(Millions of U. S. Dollars: Last Friday of Month) 
639 629 620 Bee ka eee.) eae cotalea 
27 27 38 
612 602 582 
13 


"38 38 38 3=— «38 38 38 38 43=—s 38 


(Millions of Rupees) 
214 167 116 151 73 79 104 68 139 ager 
162 199 212 204 158 187 168 118 128 a iaieer, 


oo ae 
.. 22b 
.. 88e 
.. 22d 
.. 88e 
: 2a 

23 

(Millions of Rupees: Last ‘Friday of Month) 

3,232 3,171 3,054 2,933 2,790 2,592 2,483 2,418 2,611 2,630 2,654 2,682 2,703 30 
2,006 2 
\e,s72 2,759 2,620 2,520 2,373 2,288 2,205 2,454 2,446 2,445 2,493 2,525 
992 } 32 
154 151 162 156 133 106 89 104 74 73 102 80 67 33 


(Millions of Rupees: Last Friday of Month) 


907 896 884 829 780 782 743 757 780 796 ra Ce 

159 148 150 143 160 153 124 189 128 126 
(Millions of Rupees: Last Friday of Month) 

3,718 3,611 38,577 3,412 3,327 3,255 3,151 3,198 3,180 3,245 
2,445 2,369 2,336 2,249 2,238 2,101 2,049 2,038 2,076 2,204 
1,273 1,242 1,241 1,164 1,089 1,154 1,102 1,159 1,103 1,041 
105 115 93 43 90 71 74 78 59 
1,137 1,126 1,070 1,045 1,065 1,031 1,085 1,026 981 
256 269 241 243 244 247 243 254 261 
651 552 523 442 346 322 194 418 341 
433 426 478 341 423 492 364 462 ¢ era's 


«4 


(Per Cent: Average of “riday Quotations) 
50 «68.08 2808 lUcohShlU CU 
2.00 2.00 1.84 1.9% 1.98 2.66 


(1950 = 100) 
116 116 116 66 64 68 


126 125 125 125 125 108 
103 104 105 107 106 106 


" (Thousands) 
93 100 104 


LT 


‘Beginning January 1951, including export duty. * Excludes overland imports from Afghanistan. ‘Redes ft oem 
de, ’ August 31. * August 15. * May/December average. © April 1948/March 1949. " April 1949/March Page 133 
1950. ** Less than 12 months, . 
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VoL 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 es 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKs .... Sieu 34.0 58.7 88.7 77.2 70.8 71.8 74.8 | 

11 Government and Banks bse Gs — eat ca ee aa wee » aes sacs 

12 Business and Individuals... . | 

Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Balboas) 

20 Exports ; ; ; : 5.95 8.54 11.28 15.00 14.26 ; ; 

21 Of which: Reexports.... 65 9 - ‘ 1.44 1.74 2.78 4.43 3.58 : ‘ fate 

22 PRROR DD.. ccc 4s cw sais 21.83 .65 20. Za 45.73 66.33 75.70 63.77 61.39 5 

VOLUME OF EXPORTS (1948 =100) 

2h 45 92 81 100 102 

25 15 81 111 100 86 

Assets of Banks (Millions of Balboas: End of Year) 

40 Domestic Loans & INVESTMENTS Fein ea ; 2. 87.2 42.8 45.56 46.7 

41 ae ee ’ ‘ 49.9 37.0 27.8 80.2 

Currency and Deposits (Millions of Balboas: End of Year) 

MONEY SUPPLY ites ee ; ; 62.7 89.0 84.7 $1.0 

Currency * a Bate : : 10.4 2.6 2.8 2.0 ; : ss 

Deposit Money eke wee ‘ of 42.4 86.6 82.5 29.0 ‘ ; 24.5 
TIME DEPOSITS oe a : j 25.5 4.1 21.0 20.2 ; ; 17.1 | 
BANK DEBITS” Laas ein ales sate Te oa — se ee we 40.0? ‘ 

Government Finance (Thousands of Balboas) 

60 DEFICIT (—) OR SURPLUS........ ee — ca .... —4,994 —4,223 —2,701 —1,395 352 ,d —522 —1,538 a 
Revenue....... 595 9,943 18, 2,935 33,895 35,4382 34,034 33,442 3:3 33,218 37,817 9 
Expenditure. . Lape Pea et eee 38,118 38,133 35,429 33,090 ; 33,739 39,355 9 

FINANCING OF DEFICIT 
Net Domestic Borrowing... . Romie am ans aw 2,890 2,618 45 —217 1,074 607 
Net Foreign Borrowing...... ke aes eee ae 3: —187 -165 -137 -—146 —553 932 
Use of Cash Balances....... saan 5 ead parate fect 513 1,521 —91 1,487 12 1 -1 

66 DoMEsTIC DEBT...... ne ets ee eee ee é 3,129 5,778 5,881 5,845 ,045 13,476 13,689 

67 FOREIGN DEBT Ab ie ate uae (to. ioce SSS 15,826 15,671 15,496 15,361 ,556 10,283 11,682 

Prices (1948 =100) 

80 RETAIL Prices (Food, Panama City) .... = hale ani 88 97 100 94 91 95 

PANAMA Population| 1937 ms eewsend in Panama by residents of the Canal Zone are unrecorded. 

¢ ousa 
Distribution of Total Value of Trade by country and by commodity: 
EXCHANGE RatTEs: The balboa is at par with the U.S. dollar. Its issue, 5 : Ase 
however, is limited to subsidiary coinage. The bulk of the circula- Per Cent of Domestic Exports Per Cent of Total Imports 
tion is in the form of U. S. dollar notes and coin. 1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 91 88 88 81 United States..... 52 76 66 69 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits A or pa = 2 2 42 eee ee Cur 
and short-term dollar obligations held for Panamanian account, as seey tece pene toga CMO: +s cose eee 
reported by all U.S. banks. Data include the Canal Zone prior to men a i: 
June 30, 1942. cc ae oe 8 
Abaca — 15 10 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are ee se eeee8 - : 
understated by an indeterminable amount since personal purchases WE sos cssncs se _ 6 
Paraguay 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 
SELLING RATES (Guarantes per U. S. Dollar: End of Year) 

1 eho " 3.1% 3. 121 6.007 15. f 

2 Special—Group II Imports. . ‘ r ‘ . ‘ 4. 

3 Group III Imports... 2.60 2.79 93.15 8.81 93.121 98.121 93.121 98.121 6. 

4 Group IV Imports. . 8. 

BuYING RATES 

5 aoe - 3. ( 

6 Special—Basic Exports...... @ Of r rm - 4.9: 

7 Preferential A sees sae saee peels 8.059 3.059 3.059 2.0} 6. ‘ 
8 Preferential B ae : 

9 CONTROLLED FREE............. 2. wf >, ‘ 3. 3.12 3.43 3.74 ‘ . 3 

* June 30 of year indicated. >’ Monthly totals. 'Pa 
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1952— —_—— 
May June July Aug Sept 


(Millions of U. S. Dollars: End of Month) 

65.6 70.5 78.3 78.8 74.5 79.5 88.2 
26.3 27.6 26.3 25.0 24.9 26.1 - ‘ 7 
39.3 42.9 47.0 48.4 49.6 653.4 : ; ‘i 58.5 


———1951—__—_- 
Oct Nov Dec 


= ——1953——__— 
Mar 


Jan Jan Feb Mar 


Apr 


67.7 67.9 
28.0 


39.9 


65.6 90.4 


60.9 


(Millions of Balboas) 


1.10' 1.60' 1.26 1.20 1.49) 
<caiay .23 18 


1.37 
25 


1.26 


36.9 


—7 
2,275 
2,282 


17 
—20 
10 


46.3 


229 
2,952 
2,723 


15 


—244 


39.8 


98 —1 ,395 
2,874 2,643 
2,777 4,039 


—97 
—121 
121 


—205 
1,500 
100 


6.20 


56 


(Millions of 


(Millions of Balboas: End of Month) 


50.3 
—428 
2,823 
3,251 


573 
—145 


6.40 
64 


48.7 


6.35 


46.2 
36.2 


24.4 
19.5 
44.0 


8.37 


Balboas: End of Month) 


51.2 


5.60 


44.5 


(Thousands of Balboas) 


—355 
3,028 
3,384 


119 
—24 
261 


45 
3,811 
3,766 


162 
—10 
—197 


. 13,832 
. 11,663 


246 
2,827 
2,581 


34 
—115 
—164 


—205 
2,500 
2,705 


9 
—15 
211 


5.55 


47.2 
34.5 


— 266 
5,577 
5 , 842 


108 
—44 
202 
.. 13,689 
. 11,632 


1.54 
15 ans 


6.74 5.06 


(1948 =100) 


96 95 95 94 95 96 100 100 98 97 95 95 95 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
thousand metric tons. 


excluding the Social Security Fund and the Constitutional Fund. 
Net Borrowing and Total Debt: Bonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and 
loans on the basis of the legal residence of creditors. Discrepancies 
between debt change and net borrowing result mainly from the 
exclusion from the net borrowing figures of certain Government 
debt transactions and of redemptions by the Constitutional 
Fund. Monetary Operations: A seigniorage profit of 338 thou- 
sand balboas in 1947 is not shown in the tabulation. 


10dity: 


" ASSETS OF BANKS: All banks including branches of foreign banks. There 
¥50 1951 is no central bank in Panama. Cash: Currency holdings and bal- 
a" ances with local and foreign correspondent banks. 

1 1 


CURRENCY AND Deposits: Currency: Annual data as of June 80 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


Paraguay 








1952 


Mar Apr May June = July Aug Sept Oct 


(Guarantes per U. S. Dollar: End of Month) 


6.00 6.00 6.00 6.00 15.00 15.00 15.00 
f 21.00 21.00 21.00 
9.00 9.00 9.00 _s 30.00 30.00 30.00 


15.00 
21.00 
30.00 


15.00 
21.00 
30.00 


21.00 
30.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 


9.00 15.00 


15.00 15.00 15.00 15.00 15.00 


80.00 30.00 30.00 30.00 30.00 


(Continued on following pages) 


30.00 30.00 49.00'° 49.00 55.00" 


SS 


‘Partially estimated. 2 July/December average. *October 1939/June 1940. 
ber 7, * Beginning April 11. 7 Free market and new rates established March 5. 
October. ‘© Beginning November 4. " Beginning January 11. 


‘Annual average. ‘ Beginning Novem- 


* Beginning August 1. _—* Discontinued Page 135 
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INTERNATIONAL FINANCIAL STATIsticg 





1937 1938 


Gold and Foreign Assets 


10 CENTRAL BANK 

11 Gold 

12 Foreign Exchange 

12a U. S. Dollars 

12b Sterling. . 

12c 

OTHER BANKS....... 

Foreign Exchange . 
Foreign Investments 


DOLLAR EXCHANGE IN U. _ BANKS 


Trade and the Balance of aie 
VALUE OF TRADE (In Guaranfes) 

20 KS its ate cide eh 

21 SE, SDD) sn sass cases 
VALUE OF TRADE (In Dollars) 


22 NN ae eet Sins ak eed die 
23 aes ae 


BALANCE OF PAYMENTS 

Goods: Credits... 

Debits, f. o. b. 

Services & Nonmonetary Gold 

Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions. . . 
25 Surplus or Deficit (—). 
26a COF: Grants & ange term. . 
26b COF: Short-term. ; 
Assets of the Central Bank 
30 TOTAL ASSETS. . 
31 FOREIGN ASSETS. 


32 Domestic LOANS & INVESTMENTS 
33 Government. . 
34 Business and Individuals. 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 TOTAL ASSETS 
41 FOREIGN ASSETS 


DomEsTIC LOANS & INVESTMENTS 
Government. . 
Business and Individuals... . 


24a 
24b 
24c 
24d 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money: Other Banks 


53 Govt: Deposits: Other Banks... 
54 OTHER Deposits: Central Bank. . 
Prices and Wages 

80 Cost oF LIVING (Asuncién) 


Peru 


1937. 1938 





1940 ‘! 1945 1946 1947 1948 


1949 


(Millions of U. S. Dollars: End of Year) 


39 10.29 11. 9.34 6.48 
.05 d j j 23 
.84 4 10. : .26 
sts ; 4.5 ; .53 
2 j .54 

5. P .19 

1. a .06 

: .22 

.84 

.54 


2.91 


(Millions of Guaranfes) 
68.9 82.7 65.7 
54.7 65.7 68.1 

(Millions of U. S. Dollars) 
22.31 26.75 21.26 28.19 
17.69 21.27 22.03 24.85 

(Millions re U.S. vewms: 

29. 


87.1 
75.2 


—26. 

—7. 
Ls 
—3. 


—7. 


7.3 


(Millions of Sinsenitas a of Year) 

46.8 45.8 

X 31.8 

m W.!1 

X 10.1 
X 
X 
( 


4 96.5 

34.3 9 
9.9 5 
2 

4 

0 


i) 
So 
o 


DDoS ANAL 


9.9 


onoc om: 
awnoe 


4.8 1.6 1 
Millions of Guaranies: 
78.2 


mH 


End o 
100.9 
3.8 


a oS 
yma 

YIMNW AH - 

8 

— 


I 
X 
7.2 
7 
I 
I 


11.7 


LS) 


(Millions of Guaranies: 
50.4 58.2 
23.9 28. 
26.5 é 
5.7 
(1948 =100) 
57 75 


End of Year) 


13 
19 
94 
oa4 
.39 
-78 
78 
-94 
84 
91 


.85 


bo 
ror oe 

| mormQ - 

. | ° | . . . . . _ 
xaloleoann & 


| 
— 


_ 


eT ee 


’ 
SoaonrAaS 


1950 


12.51 
12.3: 


©o worl : 
m| Mon! mom 


| 


© ONhe AA 


© AAW Sw 


1951 


18.70 
-20 
18.50 


Com He ttm 


1952 





1939 


1940 ‘' 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES 
U.S. Dollar: 


(Soles per U. S. Dollar: End of Year) 


4.12 5.01 5.48 6.50 6.50 6.50 6.50 6.50 —a — — 


Certificate. . — 16.10? 14.81 14.95 
Draft 


) 2.30 10.00 16.60 16.08 15.01 

(Soles Per Equivalent of One U. S. Dollar at Offiical Cross Rates: End of Year) 

— 13.33% 14.67 15.00 
13.68 15.82 15.31 


15.28 
15.36 


13 .48* 
13.09 
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ee —_—_—_——_——  —___1953_____ 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Jan Feb Mar 


(Millions of U. S. Dollars: End of Month) 
19.94 19.09 18.70 17.99 17.04 16.40 17.42 16.20 15.77%17.42 17.44 16.27 16.74 15.71 17.63 
19 19 .20 20 ‘ .19 19 19 19 19 19 


: ‘ 20 . -20 .20 20 en. sae ‘ ; ‘ ‘ ‘ 
19.75 18.91 18.50 17.79 16.84 16.20 17.22 16.00 15.57217.22 17.25 16.08 16.55 15.52 17.49 17.44 


I 
ae oss 
I 


(Millions of Guarantes) 


14.6 26.9 
18.2 15.7 


(Millions of Guaranies: End of Month) 
445.4 474.6 500.5%550.0 599.1 611.1 
104.5 97.2 94.62104.5 104.6 97.6 


108.8 143.0 149.3%236.7 326.0 314.9 

70.2 68.9 71.1%200.4 292.2 274.0 

38.6 74.1 78.2X 36.3 33.9 40.9 
1 


231.8 284.1 256.3175. 132.9 138.0 
(Millions of Guaranies: End of Month) 


135.8 135.4 
145.0 140.5 ee Saas Pats 
(Millions of Guaranies: End of Month) 
“ian Oo Prasts ata ~ 
2% 3.2 
(1948 =100) 
632 683 





Z 1952 
Jan Feb Mar Apr May June July Aug’ Sept Oct 
(Soles per U. S. Dollar: End of Month) 


15.32 15.28 15.21 15.30 15.30 15.43. 15.50 15.58 15.46 15.20 15.45 15.49 15.56 
15.47 15.86 15.28 15.38 15.48 15.67 15.78 15.78 15.62 15.39 15.72 15.59 15.66 


(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
12.68 13.48 12.86 13.39 15.36" 15.00 15.54 15.71 15.57 14.89 15.00 14.90 15.12 
12.78 13.09 13.09 13.61 15.46 15.13 15.68 15.74 15.66 14.93 15.04 14.98 15.18 
(Continued on following pages) 
(nD 


‘September 30. ? Rate of 6.50 discontinued November 12. * Rate established in September. ‘December 12. Sterling 
‘rtificates not traded during the remainder of December. ‘April 8. Page 137 
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1937 1938 1939 1940 'Y 1945 1946 1947 1948 1949 1950 1951 1952 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK : ‘ ; 21.7 38.1 34.5 32.4 44.3 ‘ 51.9 60.2 
11 Gold ‘ , ; 20.1 27.9 23.9 20.2 20.0 j 31.0 45.7 
12 Foreign Exchange : : ji 6 10.2 10.6 12.8 24.3 . 20.9 14.5 
1$ OTHER BANKS: Foreign Exchange 5. ; ; 8 11.3 9.1 14.1 14.3 , 17.0 11.5 
14 6 49.4 43.6 46.6 68.6 : 68.9 72.9 
DOLLAR EXCHANGE IN U.S. BANKS ae ea Paths 6X 43.9 40.9 41.8 2.6 C. 60.2 47.2 
Government and Banks..... one ae mes Sets ara pag ee te as 37.7 24.0 
Business and Individuals... . ae eae ee a ee * re race ee 22.6 23.2 


Trade and the Balance of Payments (Millions - U. S. Dollars) 
20 GOLD PRODUCTION ; ; ‘ 6.0 6.6 4.1 8.9 
VALUE OF TRADE (In Soles) (Millions of Soles) 

21 2 302 ‘ 645 952 956 1,019 
22 SEM MEL Boke ca Kase ese s 4 25 649 802 1,092 1,091 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 

23 E ; a ‘ 5. 99.2 146.4 147.0 156.8 
24 SRNR BM e os cca sxe oo 3 4 : 58.2 48.0 : 84.4 123.4 167.9 167.7 

VOLUME OF EXPORTS (1948 =100) 
25a 5 115 232 108 100 
25b 4 90 71 80 100 
25c Petroleum 118 102 90 100 
25d ‘ 21; 5 2 161 147 146 100 

BALANCE OF PAYMENTS (M illions of U.S. ne 
26a Goods: Credits. . : : 156. 162. 
26b Debits, f.o.b.. “ —140. 
26c Nonmonetary Gold 4. 
26d Services —38 
26e Private Donations & Capital. 5. 
26f Special Official Financing... . —1. 
269 Net Errors and Omissions. . . = 
27 Surplus or Deficits (—). —7. 
28a COF: Grants & a term . 5. 
28b COF: Short-term. . Z. 


Assets of the Central ia catiaiaal Bank (Millions of Soles: End of Year) 
80 FOREIGN ASSETS 167 1438 180 207 
Domestic LOANS & INVESTMENTS 570 619 718 734 


Government { 524 654 648 683 
Official Entities 47 66 170 161 


$4 CREDITS TO OTHER BANKS ‘ 29 69 112 116 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS ‘ 2 78 59 92 93 
Domestic LOANS & INVESTMENTS 2% 5 724 992 1,127 1,284 
Government 96 116 84 92 
Other than Banks ‘ 628 876 1,043 1,192 
266 202 273 260 

Currency and Deposits (Millions of Soles: End of Year) 
MONEY SUPPLY 2 35! 1,066 1,348 1,565 £1,763 
+ 478 568 6538 712 

Deposit Money 5 588 780 912 1,051 
TIME DEPOSITS 2 438 465 490 522 
GOVERNMENT DEPOSITS 1 18 26 12 4 
BANK DEBITS* 2 25 295 809 1,086 1,482 1,583 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ‘ 2 ; . X 7.07 7.04 6.66 6.97 


(1948=100: Average =. Months) 
71 -SHARE PRICEs (Industrial) ‘ 106 100 100 


Prices (1948 ae 
-? WHOLESALE PRICEs (All Goods) >. f 5! 100 
2 é é 100 122 
mupert Goods.............. 100 148 
Cotton ° 5 5 100 209 
- 100 154 


76 100 115 


Production and National Income (1948 = 100) 


AGRICULTURAL PRODUCTION (FAO) 78! ees setae oe ie 84 90 100 98 
133 140 5 5 116 106 100 109 
85 71 90 82 88 100 102 98 
CRUDE PETROLEUM PRODUCTION . 123 112 97 88 91 100 106 106 114 
(Millions of Soles) 
NATIONAL INCOME Se hie re ied .... 8,666 4,274 5,448 7,120 9,391 11,980 14,506 


po bo 
or 
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| 
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* Monthly totals and 12-month averages. > Lima. * Unit value of exports. 
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_——-191——_—_—-  ——— -——_——— ——-—--—— -1952 —— — ——~ 


— + ———1953——_—_— 
Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Feb Mar 


(Millions of U. S. Dollars: End of Month) 


61. 59.5 60.3 58.9 58.0 
45. 45.7 45.7 45. 45.7 
16. 13.8 14.6 13. 12.3 
9. 12.0 12.3 18. 
ns 71.5 7.6 72. 
55. 56.5 57.1 58. 
28. 28.4 30.6 28. 
27. 28.1 26.5 29. 


60.: 
45. 
14. 
Al. 
71. 
47 
24 
23. 


60.3 
45.7 
14.6 
10.6 
70.9 
49.5 
25.4 
24.0 


mor 

—S omc 
-— & 
— = D> 
or 
oor 


moa Sr 

Pom BD wt Biia 
meek OS oH 
mane ON HAR 
CABMSOK DAS 
non 2 

NAM SORIA 
oro &§ 4A O--) 
wSoas 

On SO One 
QaQxXw oOo OC rk 
MRO = 2 yy 
CS 00 & OonIEn 
onmwau a 

WOR SMe 
AOR A OAeY 
anc “8 ww Co = som 


conor 


(Millions of Soles) 
325 283 375 408 
368 408 356 359 


(Millions of U.S. Dollars) 
20.9 18.1 24.1 26.6 
23.4 25.9 2.7 2.2 
(1948 =100) 

168 —»> 217 < 

46 —> 46< 

115 -»> 103 < 

275 —» 255 < 


(Millions of Soles: End of Month) 
597 747 688 653 665 644 631 
702 833 842 864 842 848 841 
595 ‘ 733 742 737 731 741 737 
107 101 101 127 111 107 104 
312 23 215 212 217 285 317 325 
(Millions of Soles: End of Month) 
181 ‘ 140 146 180 185 197 179 
2,478 4 2,723 2,855 2,906 2,979 3,049 3,043 
462 583 516 520 500 528 588 
(Millions of Soles: End of Month) 
2,732 ‘ 2,982 3,051 3,107 3,248 3,293 3,233 
1,044 ‘ S 2,198 1,168 1,254 ‘1,283 , 165 
1,688 1,919 1,955 2,034 2,082 2,068 
953 115 1,156 1,181 1,181 1,223 1,245 
10 8 ‘ 10 20 25 17 13 
3,887 3 4,577 4,393 4,730 4,538 4,555 
(Per Cent: Average of Daily Quotations) 
7.32 32 ; 7.4% T4b OT4 UTM UCUT LS CTA 
(1948=100: Average of Daily Quotations) 
91 ‘ 92 95 94 94 96 96 
(1948 =100) 
207 200 204 206 204 200 
159 160 160 164 163 157 
271 227 227 253 221 215 
‘199 197 195 192 190 187 
149 150 151 152 154 154 
(1948 =100) 
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\h ini steequaninnaniinniindia 
1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates (Pesos per U. S, Dollar: End of Year) 


, Suige Rese ; 2.006 2.004 2.008 2.025' 2.025 2.025 2.025 2.015 2.015} 2.015, 2. 
3 CurB RATE (Notes) cau weit ene “Wa: Sites sex «he ane 2 OG" 2a oe 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 CENTRAL BANK iawn ones reve er 557 834 389 400 230 285 246 227 
11 Gold Sea sire Nelkhs pwigie 1 1 1 1 1 3 7 9 
12 Foreign Exchange rae ent She 5 tei 556 833 388 899 2% 282 240 218 
18 OTHER BANKs: Foreign Exchange ak er ose eta 103 130 109 63 63 74 72 81 
14 T : aan cats eae cam 660 464 498 463 283 359 318 308 


DOLLAR EXCHANGE IN U.S. BANKS perk Fear : 629 447 489 488 374 330 315 
Government and Banks hee Nee oa Seta pee ae Pads ae ee 352 $11 
Business and Individuals... . —— ae re nee aeietg eae he rate Sok ooo 22 19 


Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION a , ; i pate 1 4.6 14.6 , 23.4 27.5 
VALUE OF TRADD 
Exports 5 2% ‘ 1: 161 540 654 674 819 
SE EOIN 6 is dh h e480 6 26 68 811 1,319 1,189 685 ‘ 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights) ion 30 84 100 133 
Copra and Coconut Oil. ‘ ye 91 156 100 147 
23b S ee — 8 100 216 
23¢ 22% 2 ‘ Pets 33 116 100 138 
24 s (1937 Wei ant tee foes a aii san 100 14 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
25a Goods: Credits. .... eee ree note a pirate 81.0 270. 327. 
256 Debits, f.o.b.. at tise % aia ary .... —415.0 —659.5 —593. 
25c Services & Nonmone tary ‘Gold recs cha ae ee saree 260.5 168. 
25d Private Donations & Capital. oer bales peony ae oe 20.5 69. 46. 
25e Special Official Financing... . 6% dike fa igs io ae =e 85.£ 159. 
25f Net Errors and Omissions. . . road pibreis ee ae .... —15.0 8.0 —142. 
26 Surplus or Deficit (—). Saiese et far es .... —203.0 —37. —35. 
27a COF: Grants & Long-term. re ee bares shi Seu -- 60. —— 
27b COF: Short-term. 5: Aes eis ria ae ..-- 208.0 —22.! 35.0 


Assets of the Central Bank (Millions of Pesos: End of Year) 
80 TOTAL ASSETS ~~ -- _ — — _— 
$1 FOREIGN ASSETS esa ie ee pene Fer 1,11 13 667 777 800 


DomEsTIC LOANS AND INVESTMENTS 
$2 Government _ ‘ . S = a oo _ 
$3 CREDITS TO OTHER BANKS...... . : on am ~— aa =_= 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS owes wes baat ses 206 260 218 126 
41 DoMESTIC LOANS AND INVESTMENTS 22 2 2% 235 118 285 412X 612 
Government els sah ina eae Sara ee oe he 16 
Official Entities ras ai a6 iagia ae ee ee ee 78 
Business and Individuals... . poe ee aes fae ee hiek eee 618 
45 CASH ‘ 153 191 226 362 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 2 2 wind s E 959 1,145 
51 Currency 2 re Be 553 571 
52 Deposit Money ... en ‘ f ‘ ‘ 406 574 
52a U. S. Gov’t Entities... . oa re cers hr -— — 86 
52b Official Entities... . oe oe —— cet é 3! 399 268 
52c Business & Individuals. . ae en Fates os ; 7 220 
53 Time Deposits: Other Banks... . f é 233 249 
GOVERNMENT DEPOSITS a Seow Acar oe § 9 22 
Central Bank - —- — ‘ 19 
ee Pauls ioe. ee a 5 9 22 2 81 
BANK DEBITS* 5 372 413 471 772 22x 649 


58 UNUSED OVERDRAFT LINEs: O. Bks. ce pa edie se 30 51 44 52 76 


Government Finance (Millions. of Pesos: Year Ending June 30)» 

60 DEFICIT (—) OR SURPLUS —26.7 .... 13.1 —73.5 38.2 37.1 —287.9 
DS cn Se sa inns 149.7 aoe 113.3 233.2 311.2 336.5 308.4 ; 
Expenditure 126.4 306.7 273.0 299.4 596.3 226. 0 

FINANCING OF DEFICIT 
Net Borrowing: Pesos....... 
Foreign Currency. 

Foreign Grants Received. ... 
Use of Cash Balances. . 


i) 


NASW 
— | 
Go © co 
SON 
& co co 


—.3 —12.1 56.0 90.2 
— 116.5 -15.7 -5.3 -2.0 79.4 
58.1 12. 


5 
6 — — _ 5 
—44.9 —105.6 -—22.2 -19.8 233.9 —373.6 
14.2 0 13.5 301.0 352.0 434.5 
53.6 167.4 135.8 129.7 121.9 200.4 


Com ORD 
=p | 
>  ) 71 00 ih ibe 


“1 


on kK hoe 


* Monthly totals and 12-month averages. b 1937-38 calendar years. 
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—— 
—. ———— 1951 —_—_ 
1952 Oct Nov 
2.015 9.015 2.015 
2.358 9.358 2.358 
3.00 2.95 2.85 
227 255 247 
“ 6 6 
218 249 ©6241 
81 84 79 
308 339 326 
315 356 342 
295 337 323 
20 18 19 
32.9 2.4 
703 
839 97 90 
zs 127 110 
145 213 155 
387 32 90 
147 150 114 
76 f 
881 987 979 
454 
47 44 
162 169 157 
775 728 734 
61 45 42 
54 52 53 
660 631 639 
148 113 115 
1,082 1,047 1,031 
624 630 622 
457 417 409 
24 19 23 
157 124 117 
271 274 269 
312 293 290 
as 224 222 
es 163 162 
59 61 60 
coe 726 616 
111 
a 





‘Beginning July. 


Dec 


2.015 
2.358 
2.85 


246 


7 
240 
72 
318 
330 
311 
19 


2.5 


80 


127 
123 
242 
126 


917 


42 


145 


749 
37 
53 

659 

106 


1,053 
639 
414 

24 
125 
265 


291 


203 
158 
46 


629 


2 Beginning March 29. 





88 


182 
182 
370 
160 


924 
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87 


130 
139 
320 
159 


914 


128 
779 


43 
682 
117 


1,033 
620 
413 


133 
264 


289 


216 
161 
49 


629 


Mar 


2.015 
2.358 
2.80 


243 
7 


236 
69 
312 
332 
314 
19 


69 


193 
110 
660 
169 


904 











41 


138 


775 
53 
44 

676 

129 


1,041 
612 
429 

21 
136 
270 
290 
213 
154 

59 


666 











——______--__——19§3—_— 
Apr May June = July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 
2.358 2.358 2.358 2.358 2.358 2.358 
2.70 2.70 2.70 2.80 2.80 2.80 
(Millions of U. S. Dollars: End of Month) 
246 ‘ 246 235 236 238 
8 8 8 9 9 
238 235 237 226 228 229 
65 72 77 82 67 70 
311 316 323 317 303 308 
335 337 333 322 325 320 
315 318 313 301 304 300 
20 19 20 20 21 20 
(Millions of Pesos) 
aor 2.8 2.9 3.0 2.9 





897 
493 


257 
29 


130 


767 
59 
44 

664 

130 


1,034 
601 
433 

21 
148 
264 
291 


203 
155 

48 
672 
116 








69 
66 


215 
120 
917 
133 
73 


888 
487 








62 63 
61 97 
(1948 =100) 
183 200 
131 145 
518 363 
146 149 
68 112 


892 
491 








881 
470 











47 
61 


148 
169 

47 
166 
68 


(Millions of Pesos: End of Month) 


891 
473 













Ad 
65 


124 
187 

70 
117 
75 


901 
476 


257 257 261 261 261 
24 21 30 40 40 
(Millions of Pesos: End of Month) 

144 154 164 135 141 
753 729 738 752 745 
59 59 60 59 59 

43 41 41 73 52 
651 630 637 620 635 
116 124 131 132 154 

(Millions of Pesos: End of Month) 

1,019 1,022 1,034 1,020 1,030 
591 582 571 578 582 
428 440 462 442 448 
18 18 24 20 20 
166 170 179 174 161 
244 253 260 248 267 
291 294 295 301 307 
208 215 201 224 218 
166 169 158 172 157 
42 46 43 53 61 
684 652 682 592 645 


116 


3 June—-December. 


107 


106 


104 


(Continued on following pages) 
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oor 
or 


142 
180 
150 
134 


nNond 


Nov 


.015 
-358 
.80 


236 
9 


227 
83 
319 
315 
296 
19 


53 


127 
141 
181 
110 


wher 


owvo 
ou 


308 
315 
295 

20 


64 


157 
109 
460 
148 


881 


Philippines 


———1953- 


non po 


Jan 


-015 
-358 
-80 


226 
9 


216 


83 
309 


306 
286 
19 


103 


868 


166 
804 


nNnwro 





Feb 


-015 
-358 
-80 


236 
9 
227 


314 


293 
20 


890 
473 





Nom po 





Mar 


-. 23b 
. 23¢ 


891 
477 
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Philippines 


1940 ‘! 1945 1946 1947 


Prices and Wages 


WHOLESALE PRICES (Manila)?*... 
Home Goods 
Export Goods 
Coconut Oil 
Copra 
Abaca... ‘ta 
UNIT VALUE OF TRADE _ 
Exports (Current Weights) 
Imports (Current Weights) 
Cost OF LIVING (Manila) 
WacEs (Daily Rates 


Production and National Income 


90 
$1 
92 
93 


4 


PHILIPPINES 


EXCHANGE RATES: 


AGRICULTURAL PRODUCTION (FAO 
ae 
Coconut Oil 
Sugar. 


NATIONAL INCOME 


15.4 million 
ecenn ee 20.2 million 


Population a” 
Since March 28, 1951, a tax of 17 per cent has 
been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 

Since 1903 the Philippine peso has been legally tied to the U.S. 
collar at the rate of 2 pesos per U. S. dollar. The terms of the 
Inited States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 
Exports: unrecorded... ... ; 33. 


Imports 

UNRRA aia ; 8 
Surplus property. . 178.2 
Other purchases from U.S. Government agencies 32.6 
Merchant ships. . 

NARIC rice...... 


1947 1948 


18.0 


Total unrecorded imports 218.8 296.5 ay 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States 58 81 75 71 
. Fy 


Per Cent of Total Exports 


1937 1949 1950 1951 
United States 80 72 73 «42463 
Japan . 6 4 7 7 Japan 16 «63 
Netherlands 1 1 2 5 


0 


1937 1949 1950 1951! 


Sugar, Centrifugal. 35 18 14 21 
Copra, coconut Oil. 24 43 48 42 
Other coconut prod. 6 9 8 4 
Abaca 14 11 13 16 


Textiles 21 22 17 16 
Mach. & Vehicles 16 14 13? 
Iron, Steel & Mfrs. 11 7 8 
Grains & Prepar 7 5 
Petroleum & Prod 10 
Dairy Products 6 
Non-ferrous metals 

and manufact... 11 


January-June. » Excludes agricultural machinery. 


* Home-produced goods. 


1937 1949 1950 1951' 


11* 


19 
21 
15 
9 
8 


12 


21 


27 


“363 


INTERNATIONAL FINANCIAL STAtTistics 





1948 1949 1950 1952 


(1948 =100) 


143 96 
181 103 
72 2 
58 82 
45 68 
62 77 


100 87 77 
100 94 7" 
100 72 79 
100 63 72 
100 60 70 
100 101 101 


54 89 100 69 77 


100 104 79 
100 94 93 
100 102 102 


190 143 xX 106 
78 90 101 
(1948 =100) 
81 96 
23 113 
45 76 
3 21 
(Billions of Pesos) 
4.35 5.57 5.71 


100 109 119 
100 79 88 
100 114 150 
100 183 172 


5.65 6.23 as 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Bal- 
ance of Payments: COF: Short-term: Includes long-term market- 
able securities. For detailed Balance of Payments statement, see 
October 1952 issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’’ Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND DEPOSITS: Deposit Money: Business and individuals: 
Residents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. X Prior to 1950 includes Government 
accounts. 


GOVERNMENT FINANCE: Data represent a consolidation of three major 
government funds adjusted to a cash accounting basis. Accounts 
of government enterprises, trust funds, and sinking funds are not 
consolidated. Monetary Operations: 50 million pesos in fiscal 1947 
not shown in the tabulation. Net Borrowing: Proceeds of loans 
minus redemptions. Annual payments into sinking funds are 
counted as redemptions. Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
the transfer of assets of several defunct agencies not included in the 
consolidation. 


Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal 1948 between the change in the 
foreign currency debt and net foreign borrowing results from the 
transfer to the Sinking Fund of 12.5 million pesos of U. S. Treasury 
bonds formerly held by the government. In 1949 the Peso Debt 
figure was increased by the government’s assumption of 300 million 
pesos of debt to meet obligation for back-pay to pre-war government 
employees. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 
with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 519; 
Abaca, 837. Cost of Living: X Prior to 1952 based on a different 
sample. Wages: Skilled labor in Manila. 
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1951— 
Oct Nov Dec Jan 






83 79 77 X 74 








88 84 82 79 
75 70 68 X 66 
63 59 56 53 
64 57 55 53 
99 95 93 90 












78 73 68 

104 110 102 

98 96 96 X 96 
95 96 96 96 












Philippine pesos): 














Discs rskécuecaudur anaes 
Trans. and communication... . 
I. << cence bengoess 185 
Brio 88c ictisdetecasa 
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NS ota m ihe AA 2,006 
Mfg. and construction........ 636 


Feb 


76 
83 
63 
47 
46 
91 


69 
99 


96 
97 


1947 





73 


58 
41 


89 


97 
95 
97 





1948 


Apr 


73 


54 
38 


83 


96 
94 
96 





1949 
2,298 


May 





1950 


June July 

(1948 =100) 
76 75 
86 87 
57 54 
45 41 
46 40 
65 64 


62 
92 


95 
96 


|RODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 361. 
National Income by Industrial Origin: At factor cost (in millions of 


1951 







Philippine pesos) : 












1946 
Personal consumption. ....... 4,236 
Gov't current expenditure... . 359 
Gross public dom. investment. 13 
Gross private dom. investment 859 
Total gross domestic investment $72 
Of which: 
Residential building... ... 117 
Other construction. ....... 76 
ee ; 65 
Net change in inventories '. 114 





Less: Depreciation allowances 265 
Equals: Net capital formation 107 
Net foreign investment....... 7 









1947 
5,479 
0 


1948 


5,510 
402 
110 
616 


726 


211 


1949 
5,962 
448 
141 
454 
595 


Gross National Expenditure: At market prices (in millions of 


1950 
5,855 
473 
128 
465 
593 


1951 





























Relates to livestock and sugar only. 





58 
89 


95 
97 





—1952——__—_____ 


Aug 


71 
81 
52 
40 
41 
56 


59 
91 


96 
97 





Sept 


76 


56 
43 


58 


66 
89 


96 
97 


Oct 


78 


65 
53 


68 


72 
97 


95 
98 


Nov 


79 


74 
66 


68 


76 
93 


95 
98 





Dec 


74 


75 
63 


76 


75 
96 


96 
99 


—-——1953—_—__ 


Jan 


2 
79 


81 
103 


95 
99 


Feb 


22 


86 


90 


Mar 


Philippines 








Portugal 


INTERNATIONAL FINANCIAL STATisticg 





1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


(Escudos per U.S. Dollar: End of Year) 

24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 
oe per penne of One U. S. Dollar at Official Cross Rates: kind of Year) 
2 Switzerland. . : 32.57 26.15 28.02 28.95 29.27 29.92 28. 29, 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

BANK OF PorTUGAL: Gold....... 86 93 vee sees 433 310 236 178 264 


DoLLAR EXCHANGE IN U.S. BANKS) .... oan ee 33 X 48 39 47 88 88 4l 
Government and Banks..... rr pee ee oS re ‘ee ea ee ean 82 
Business and Individuals... . re cache as a re er ee unt iets 4% 


CREDIT TO OR FROM (—) EPU. - ns 96 54 


Trade and the Balance of Payments 
VALUE OF TRADB 


1952 ( 


Exchange Rates 
1 OFFICIAL SELLING RATE.. 22.094 23.673 27.650 25.006 
FREE RATES, ESCUDO NOTES ABROAD 


28.95 28. 


(Millions of Escudos) 





gang 8,237 4,587 4,310 4,295 7,561 6.85 6 
SNE OAS ico skwse ae swen 4,083 6,896 9,493 10,371 9,497 : 7 
BALANCE OF PAYMENTS * (Millions of U. S. Dollars) 
Goods: Credits ; ; a 195.7 ; 
22b Debits» —431.7 : 
22c Services... 16.7 .0 
22d Private Donations & Capital 105.5 8 
22e Special Official Financing —10.0 _- 
22f Net Errors and Omissions 5.5 2.6 
23 Surplus or Deficit (—) —118.3 6.4 
24a COF: Grants & Long-term. . a 1.5 
24b COF: Short-term 118.3 —17.9 Es 
25 Net SURPLUS WITH EPU AREA. aes 22.4 16 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
30 Fornmicn Assure .............. 18.32 18.70 15.87 12.738 13. 15. 
$1 Domestic Loans & INVESTMENTS 1.73 1.84 1.84 1.88 - S 
$2 eee SS ee 1.43 1.32 Lo 1.28 1. :. 
$3 Non-Government........... .80 .62 .65 .60 ‘ p 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LoANs & INVESTMENTS 7.10 8.95 10.66 12.81 13. 
Currency and Deposits (Billions of Escudos: End of Year) 
50 MONEY SUPPLY............... 24.88 26.80 26.41 26.09 27. 
51 SU Se ica J op miei ie 7.80 8.34 8.37 8.32 8. 
52 Deposit Money. . 17.08 18.46 18.04 17.76 19.) 
53 Time DEposiTs........... 1.02 1.00 97 91 , é ; Sis 2 
54 GOVERNMENT DEPOSITS... . 2.73 2.95 1.57 .49 ‘ ; j aa i; 
Government Finance (Millions of Escudos) 
60 DeFIciT (—) 02 SURPLUS —520 -489  -—872 —1,192 
61 nies aka ag 3,303 3,899 4,296 4,408 
62 ere 3,823 4,388 5,168 5,600 
63 Escupo DEBT.... 9,011 9,513 9,419 9,421 
64 FOREIGN CURRENCY DEBT. 3,113 3,103 3,096 3,088 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BonpD YIELD..... 2.83 2.83 8.04 $.24 ; 3. : 3. 3. 
71 CORPORATE BonpD YIELD. 4.09 5.22 3.64 8.49 3. ‘ : ee 3.! 
(1948 =100: Average 7 Months) 
72 SHARE Prices (General)......... ae 181 158 133 100 en 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) ¢. 43 : ‘ : 98 96 101 100 ‘ 1] 
81 Home Produced Goods...... Rs E 92 103 104 100 4 1} 
82 Import Goods.............. ood 5 108 83 95 100 2 1; 
83 CosT oF LIVING:........ 54 5 92 101 103 100 y I 
Production, Employment, and iii (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 104° ee con pases sigs 104 115 100 
91 FISHERIES PRODUCTION......... 69 88 89 112 102 100 
(Thousands) 
92 APPLICANTS FOR EMPLOYMENT? .. 20.1 16.64 3.13 2.39 1.80 1.49 2.1 
(Billions of — 
93 Gross NATIONAL PRODUCT 13.9 ; 5 Sis 35.1 36.3 
soreeneneateiainsteeaae teeter trrteneei ee 


* Portugal and Escudo area. 4 Includes employed ff 'Begi 


¢ In Lisbon. 
applicants. 


> F. o. b. for Metropole, c. i. f. for dependent territories. 
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1951 
Nov 


28.95 


29.32 


255 
35 
28 

8 


Dec 


28.95 
29.92 


264 
41 
32 

9 
54 


$$$ —___—__ —__—$—_ 1952 


Jan 


28.95 


30.36 


Feb 


Mar 


Apr 


May 


June 


July 


— 


Aug 


Sept 


Oct 


Nov 


(Escudos per U.S. Dollar: End of Month) 


28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 


(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
23 


30.10 30.05 29.74 29.87 29.81 29.60 29.38 29.32 29.36 


(Millions of U.S. Dollars: End of Month) 


29.2 25 


270 
43 
33 

9 
59 


274 
42 
31 
10 
61 


—6.9 


16.17 
.25 
.02 


274 
43 
33 
10 
58 


274 
41 
31 
10 


55 


274 


46 


34 
12 


51 


274 
49 
37 
12 
50 


(Millions of Escudos) 


613 
805 


(Millions of U. 


—5.9 


(Billions of Escudos: 


16.05 
2.31 
1.26 
1.04 


564 
678 


7.2 
16.00 
2.31 
1.25 
1.06 


578 
806 


1.8 


16.03 
2.28 
1.26 
1.03 


517 
682 


S. Dollars) 


1 9 


16.07 
2.28 
1.26 
1.02 


277 
51 
39 
12 
49 


5.2 


Last Wednesday of Month) 


15.97 
2.43 
1.26 
1.17 


285 
5 
3 


5 
15 


(Billions of Escudos: End of Month) 
14.13 14.17 14.23 14.37 14.55 14.39 14. 
(Billions of Escudos: Approximately End of Month) 
28.37 28.34 28.62 28.34 28.44 28.29 28.7 
8.61 8.54 8.38 8.60 8.65 8.66 8. 
19.76 19.80 20.24 19.74 19.79 19.63 19. 


LOL 61.0606 «6EL0G 61S CULL CLL OC. 
1. 2.57 1.05 1.06 2.658 1.47 1.6 


(Per Cent: Average of Daily Quotations) 
3.51 $3.53 3.53 3.50 3.48 3.46 
3.54 3.59 3.57 3.57 93.53 3.47 


(1948=100: Average of Daily Quotations) 
97 97 95 99 


96 


117 
111 
127 


116 
110 
127 


96 


(1948=100) 


117 
112 
127 


119 
115 
127 


120 
117 
124 


Dec 


28.95 


Portugal 


—-——1953 


Jan 


28.95 


238.99 


297 
48 
32 
16 


Feb 


28.95 


28.95 


298 
52 
35 
17 
38 


Mar 


se 
So twotvbo 
th NN bo 


100 97 98 99 100 


(Thousands) 


I a a en 
‘Beginning July. | * Beginning September 22. * 1934/38  * December. 





Spain 
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1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


OFFICIAL 
OS Cr 8.58 
Preferential Selling......... P 
PC RMUINE cos oa550s's 5 { 
Preferential Buying......... \ 


5 CONTROLLED FREE 
6 CuRB (Notes) 
Gold and Foreign Assets 
10 BANK OF SPAIN: Gold.......... 
11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks..... 
13 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADD 
20 EN ee cicltuiis ence 
21 SEMIS 5 icin S sid, nwt vos 


VOLUME OF TRADE 
22 Exports (1948 Weights)..... 
23 Imports (1948 Weights)..... 
Assets of the Bank of Spain 
80 FOREIGN ASSETS .......... oa 
81 Domestic LOANS & INVESTMENTS. 
82 Government. . 
33 Non-Government........... 
Assets of Other Banks 
40 DoMeEsTIC LOANS & INVESTMENTS. 
Nn err 


Currency and Deposits 

50 Money Supp.y (Net) 
51 Currency (Gross)... . 
52 Deposit Money (Gross). ..... 
53 ‘TiMpB DEpOSITS....... 
54 Bank CLEARINGS............... 


Money and Capital Market 
70 SHARE PRICEs (General)... 


8.68 


Prices 
80 WHOLESALE PRICcEs (All Goods). . 
81 SN NR ex nle soo. 08 
82 Export Goods....... 
83 See 
8h Import Goods. 
UNIT VALUE OF TRADE (In Dollars) 
85 Exports (Current Weights). . 
86 Imports (Current Weights). . 


RY SOneT OF TAVENG........566.06.... 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION..... 
92 RM es 


9$ APPLICANTS FOR EMPLOYMENT... 


94 NATIONAL INCOME.............. 


1 Beginning April 3. 


Page 146 * Beginning October 7. 


9.10 


9.10 
10.72 11.39 12.66 





(Pesetas per U. S. Dollar: End of Year) 


11.22 


10.05 11.22! 1631 
10.95 


10.95' 10.95 116-40" 


12.56 —_ 


11.22 
16.81 
10.96 
16.40 


11.22 
10.05 


23.00 


See Seas seine 110 111 1li 
6 10 x 32 16 13 


- 35.00 
(Millions of U. S. Dollars: End of Year) 


(Millions of U. S. Dollars) 


288 266 806 
282 802 896 
(1948 =100) 

76 


88 92 


(Billions of Pesetas: End of Year) 


1.2 1.2 1.2 
20.6 24.2 27.2 
16.4 ag 4 16.7 

4.2 6.5 10.4 


(Billions of Pesetas: End of Year) 


27.2 34.6 45.2 
6.2 6.4 7.0 


(Billions of Pesetas: End of Year) 


34.2 42.7 48.6 
19.0 22.8 26.0 
20.5 26.0 29.5 
acs 8.7 10.4 12.9 
5.3 11.3 13.8 17.5 


(1948 =100: Average of Months) 


69"« 86 106 143 
(1948 =100) 
66 80 93 
66 79 92 
66 101 110 
75 126 126 
67 81 92 
(In Terms of U. S. Dollars: 
a ae 97 101 
73 92 
(1948 =100) 
39 61 80 94 
(1948 =100) 
76 121 110 
110 111 


(Thousands) 
148 178 139 


Co mm COCO 
OQ or o1 00 


(Billions of Pesetas) 


65.5 93.9 107.5 





* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
* Beginning October 18. 


* Beginning October 16. 


( 
11.22 — 11.22— 11.22— 11.22— 11.29. 11 2 
27.38? 39. 405 21.904 26 .005 25.00 25 
Maton: "serary “°52%eg 21.90" 21.90 8 
— — 89.84 39.65 39.65 I 39. 
87.50 45.00 61.50 63.00 48:0) B31. 
111 85 61 61 51 
14 16 21 17 19 
siut  hegh 14 9 10 
x 4 
862 vas ? 
468 oa } 
100 2 — 
100 05 ae 
1.2 ; 
26.6 , ; 4 Of 35. 
16.6 é 3 18. 
10.0 1 17. 
48.5 
8.2 
48.2 , : sie 
26.5 , 5 33. 
29.9 ven Me 
15.2 : oy me 
17.8 5 ae ne 
100 80 9 
100 16: 
100 117 15; 
100 156 163 
100 139 16¢ 
100 19( 
1948 =100) 
100 80 a 9. 
100 78 ee 98 
100 117 5B 12 
100 : 109 cee 122 
a ee a. 
100 108 
117 166 © 144 125 
114.0 119.0 151.8 233.9 
ober 


1 Beginning ed A 


* Beginning August 25. a 
ch } 
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as 


1952 


11.22- 
25.00 


39.65 
48.00 


ol 


19 
10 


noe > 
ona 


38.5 


88 


164 
146 
180 
144 
189 


125 


107 


ished. 
ning 








_—-—1951———— 


Oct 


11 22— 


25.00° 


10 95— 
32 86 


39.63 
51.00 


50 
17 


37 
33 


130 


—e co 
“aoc 
m= =-30O cn 


33.9 
$1.5 
90 


165 
153 
168 
166 
190 


94 
98 


128 


ober 7, 
ed August 1. 
arch 1, 1940. 


Nov 


11.22— 11.22— 
25. 25.00 


00 
21.0 


39.63 
52.00 


50 


18 
10 
9 


32 
34 


113 


—— Co 
AH 
AOR ND 


34.0 
33.4 
90 


167 
155 
172 
166 
190 


93 
88 


128 


124 


126 


Dec 


21.90 


39.65 
53.00 


51 


17 
9 
8 


48 
32 


204 
90 


— re CO 
Can 
Cann 


76.8 
12.2 


68.7 
36.2 
44.6 
24.2 


36.0 


186 


128 


127 


117 


" April 30. 
% July 1936. 





Jan Feb 
11.22— 11.22— 
25.00 25.00 
21.90 21.90 
39.65 39.65 
52.00 52.00 
51 51 
17 17 

8 10 

8 8 

32 40 
30 38 
134 166 
87 88 
.6 6 
$4.9 35.1 
17.8 18.3 
1 ee 16.8 
35.1 35.5 
37.7 35.9 
88 88 
166 163 
153 By 
152 155 
160 166 
186 188 
79 81 
89 109 
127 127 
133 129 
116 121 





From January 20-October 6: 10.95-25.00. 
12 A pril—December. 3 April. 
¢ July /December. 





* Beginning August. 
i 4 Less than 12 months. 
17 1931/35. 





-——-— -—-— 195 2—-— —- 
Mar Apr May June = July Aug Sept 
(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.2 
25.00 25.00 25.00 25.00 25.00 25.00 25.00 
21.90 21.90 21.90 21.90 21.90 21.90 21.90 
39.65 39.65 39.65 39.65 39.65 39.65 39.65 
48.00 49.00 47.75 49.00 49.00 51.00 49.00 
(Millions of U. S. Dollars: End of Month) 

51 51 51 51 51 51 51 

18 18 20 18 18 18 20 

10 10 12 11 10 9 12 

8 8 8 8 8 8 
(Millions of U. S. Dollars) 
41 40 33 3 25 25 26 
31 42 56 36 54 34 44 
(1948 =100) 
165 144 119 124 90 95 88 
86 101 146 110 134 103 119 
(Billions of Pesetas: End of Month) 

6 6 6 6 6 6 6 
36.0 36.0 36.1 35.4 45.6 37.9 37.0 
15.8 15.7 16.2 16.0 16.1 16.5 16.3 
20.2 2.3 19.9 19.4 194 21.4 %.7 

(Billions of Pesetas: End of Month) 
81.1 84.1 St bipeone 85.8 
3.7 ew 12.6 ead aan 11.8 
(Billions of Pesetas: End of Month) 

67.4 ica kya | VA ews ~een ‘ae 

35.6 35.5 35.3 35.1 35.7 35.8 36.6 

OO nk cis ives, eee ee 

eee ea ee inn aoe 

37.2 35.1 38.3 33.9 35.6 31.3 32.5 

(1948=100: Average of Daily Quotations) 

90 90 89 87 85 87 89 
(1948 =100) 

162 160 161 158 161 163 165 

154 165 163 156 159 157 160 

180 224 256 181 177 187 182 

166 151 153 139 132 180 139 

184 169 181 179 191 193 195 

(In Terms of U. S. Dollars: 1948 =100) 

83 92 93 95 92 87 98 

92 107 98 96 103 84 94 
(1948 = 100) 

126 126 125 124 124 124 125 
(1948 =100) 

135 136 138 121 125 120 124 
(Thousands) 

118 113 106 94 92 97 100 


Oct 


Nov 


Dec 


2— 11.22— 11.22— 
; 25.00 


25.00 25.00 
21.90 21.90 21.90 
39.65 39.65 39.65 
49.25 49.00 48.00 
51 51 51 
240—Cts 19 
16 = 12 10 
9 9 9 
$2. 33 = 58 
51 50 —s«G60 
133 142 
135 134 
6 6 6 
38.2 39.8 41.4 
16.6 16.9 16.3 
21.6 23.8 25.1 
37.5 36.8 38.5 
40.5 36.5 38.5 
89 86 88—s«* «86 
167 168 ~=—:169 
163 160 160 
184 138 146 
146 111 90 
196 202 208 
80 «77 
9% ©6996 
125 125 126 
126 147 
107 106 = :106 


* Beginning November 1. 


Jan 


Feb 


11.22— 11.22— 
25.00 25.00 


21.90 21. 


39.40 39. 
44.00 44. 


51 
20 
11 

9 


37 
50 


ARWwA 


no > 
oo 


37.1 
39.3 
169 


162 
169 


201 


109 


1° Free rate estab- 


Exchange closed July 18, 1936 to 


90 


40 
50 


51 
19 
10 

9 


Mar 


11.22— 
25.00 


21.90 


39.40 
43.15 


Spain 


~e 
SO oe te te 


10 
11 


13 


20 
21 


22 
23 


30 
$1 
33 
40 
41 
50 


52 
53 
54 


70 


80 
81 
82 
84 


85 
86 


87 


90 


91 
92 


93 
94 
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Sweden 


INTERNATIONAL FINANCIAL STATistica 





Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES, KRONA NOTES ABROAD 
2 Switzerland 


Gold and Foreign Assets 
10 BANK OF SWEDEN 
11 Gold 
Foreign Exchange 
Foreign Investments 


14 OTHER BANKS 
Foreign Exchange 
Foreign Investments 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 


CREDIT TO OR FROM (—) EPU... 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 

21 SUNOS. voc sos e nie 
VOLUME OF TRADE 

22 Exports (Current Weights). . 

23 Imports (Current Weights). . 
BALANCE OF PAYMENTS 

24a Goods: Credits 

24b Debits, c.i.f. 

24c Services & Nonmonetary Gold 

24d Private Donations & Capital. 

2he Special Official Financing... . 

24f Net Errors and Omissions. . . 

25 Surplus or Deficit (—).. 

26a COF: Grants & Long-term. . 

26b COF: Short-term. 2 

27 NET SURPLUS WITH EPU AREA ss 


Assets of the Bank of Sweden 
80 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS 
$2 Government 
$3 Non-Government........... 
Assets of Other Banks 
40 YF oreEIGN ASSETS 
DomEstTic LOANS & INVESTMENTS 
Government. 
Business and Individuals. . 


Currency and Deposits 
50 MONEY SUPPLY 
Currency 
Deposit Money. * 
Bank of Sweden 
Other Banks... . 
Postal Checking Sy stem. 
56 TimME Deposits: Other Banks... 
57 Gov’. Deposits: Bank of Sweden 
58 BANK CLEARINGS * 


Government Finance 
DEFIciT (—) OR SURPLUS 


FINANCING OF DEFICIT 
Net Borrowing: Kronor 
Use of Cash Balances 
KRONA DEBT 


Money and Capital Market 


70 GOVERNMENT BonpD YIELD 
71 CORPORATE BoND YIELD>....... 
SHARE PRICES 


1938 1939 1940 1945 1946 1947 1948 1949 


(Kronor per U.S. Dollar: End of Year) 

4.185 4.200' 4.200 4.200 3.6007 8.600 8.600 6.180° 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: 
— ee aie 4.85 5.99 5.26 6.39 

(Millions of U. S. Dollars: End of Year) 

520 887 360 713 610 272 233 
821 808 160 482 $81 105 81 
191 71 198 44 89 41 84 
8 8 2 187 140 126 68 
89 89 46 42 67 61 67 
67 69 88 88 53 51 52 
22 20 8 8 4 11 5 
609 476 406 764 667 834 290 
142 236 210 173 59 49 


(Millions of Kronor) 
2,548 $8,241 3,979 
8,399 6,226 4,951 
rein 
91 100 
hs 111 100 
(Millions of U.S. a2 
7 652 904 ,109 
—871 —1,455 wt "377 
190 150 157 
—106 69 85 
Feat —18 —12 
4 12 21 
—131 —338 —17 
—31 —27 —25 
162 365 42 


(Billions of Kronor: End of Year) 
.61 2.99 2.19 .98 .84 
.06 1.58 2.04 8.11 8.72 
.76 1.50 1.82 2.93 8.60 
.80 .08 .23 .19 ‘Ze 


(Billions of Kronor: End of Year) 
.19 sag ool ooo .20 
.74 7.92 8.23 8.47 8.55 
.35 2.15 .99 .63 72 
.39 5.76 7.24 7.94 7.83 
44 .23 .28 .36 .61 


(Billions of Kronor: End of Year) 
.59 6.5 6. 
.48 Bs Ri 
12 3. 4. 
.O1 ‘ 7 
76 2.9% 3.0: 
.35 75 / 
. 56 3. 4. 
.38 é : : P 
.15 4.44 6.0% 6 6. 
(Millions of Kronor: Year Ending June 30) 
—1,110 —1,388 —27 —395 —30 —296 
2,195 3,460 3,880 3,810 4,716 6,247 
8,305 4,848 3,907 4,205 4,746 6,643 


991 1,179 242 225 67 874 
118 209 —216 170 —37 —78 
3,625 10,953 11,195 11,420 11,487 11,861 


(Per Cent: Average of Months) 


8.91 3.04 3.01 8.02 8.08 8.02 

5.76 X 3.06 3.03 3.14 $.33 8.02 
(1948=100: Average of Months) 

59 102 108 113 100 100 

47 97 102 108 100 96 

55 94 107 112 100 99 

59 110 115 116 100 99 


1950 


5.180 


End of 
6.40 


289 
90 
102 
97 
63 
63 
1 


852 
115 
108 

7 


—261 
5,871 
5 ,632 


xX 212 
49 
112 ,073° 


8.11 
8.14 


117 
116 
116 
117 


1951 


5.180 
Year) 
6.2 


484 
152 
243 


175 
161 


1952 


5.180 


3.64 


< 
149 


a 


* Monthly totals and 12-month averages. b Mid-month quotations. 
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—§ 1951 —___-_ —-—— 1962 —$—$_$_$—__—___ —_—__— —— —-——1953—_—— 


952 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan “Feb Mar 


(Kronor per U. S. Dollar: End of Month) 
180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.15 5.85 5.69 5.89 5.78 5.88 6.13 5.99 5.91 5.83 
(Millions of U. S. Dollar: End of Month) 


76 6.42 6.33 6.29 6.24 5.76 5.84 5.71 5.64 8 


446 395 432 484 490 478 471 455 470 475 461 460 456 443 442 446 449 450 434 10 
184 134 136 152 179 211- 214 214 210 213 206 202 202 190 185 184 195 194 194 11 
195 126 199 243 213 204 195 190 199 213 202 206 204 196 209 195 187 188 175 12 

66 135 97 89 97 64 61 51 61 49 53 51 50 57 48 66 67 67 64 18 

76 63 66 74 70 69 76 70 65 66 65 69 67 68 69 76 72 70 cone. ae 

74 62 65 73 69 68 74 68 63 65 64 68 66 67 68 74 71 69 sas, 

2 1 1 1 1 1 1 2 2 1 1 1 1 1 1 2 1 1 <<as 
522 458 498 558 559 =“ 47 547 525 535 = 541 526 = 28 523s Bl 511 522 20 520 vee 

91 84 80 72 64 64 62 65 66 68 71 77 78 83 85 91 87 ee ace 

84 11 74 66 57 58 55 59 59 62 64 66 70 75 77 84 80 meee couch ee 

1 1 7 6 7 7 8 6 7 7 7 11 8 8 8 7 7 W) saaan Oe 
128 3 68 84 112 144 148 149 145 148 142 138 138 134 129 128 133 136 132 19 

(Millions of Kronor) 
087 944 924 924 904 718 662 659 655 638 615 558 589 702 648 742 581 461 .... 20 
,953 815 777 680 878 799 793 741 818 649 781 623 695 708 703 754 697 Ce” .ccx Oe 
(1948=100) 
—»> 161 <— —> 131<——-  ——> 121<-——- _ ———> _ 125<————- _ ——> 156<——_...... anes re 
— > 120 <— —> 128<——- _ ——> 115<+——-_ ——> 113<————- _ ——> 120<«_ aes ere 
(Millions of U. S. Dollars) 
cain ahaa oe err . 24a 
246 
2he 
24d 
2he 
24f 
25 
26a 
32 82 32 55 53 9 2 —8 7 —14 —8 — —8 —10 —2 11 6 —8 —-12 27 
(Billions of Kronor: End of Month) 
2.31 2.05 2.23 2.50 2.58 2.47 2.44 2.85 2.48 2.46 2.388 2.388 2.36 2.29 2.29 2.81 2.32 2.33 2.25 30 
3.63 3.36 3.44 3.14 2.98 2.87 2.79 3.01 38.07 93.01 3.08 2.98 2.85 2.93 2.93 3.63 3.03 3.03 2.79 931 
3.25 3.06 3.14 2.83 2.67 2.57 2.45 2.70 2.74 2.69 2.75 2.57 2.48 2.56 2.56 3.25 2.67 2.67 2.41 938 
38 30 «631 a &£& &+& 2B SB 2A SBA BH SF SF BS SB 6SBhUe SS 
(Billions of Kronor: End of Month) 

40 .33 34 .38 87 .36 .39 36 34 .34 .34 .36 .35 .35 .36 .40 .37 .36 . 40 
1.38 11.95 12.13 11.84 12.05 12.50 12.10 11.86 11.67 11.42 11.40 11.64 11.59 11.75 11.82 11.38 11.80 12.36 41 
5 ak 1.97 2.07 1.85 1.98 2.50 1.94 1.70 1.61 1.60 1.58 2.01 1.84 2.01 2.06 1.72 2.07 2.75 42 
9.66 9.98 10.06 9.99 10.07 10.00 10.15 10.16 10.06 9.82 9.82 9.64 9.76 9.75 9.76 9.66 9.73 9.61 ace 

1 .80 .66 .68 .61 .48 -23 .22 .23 41 .32 58 .26 .37 .29 -75 34 .42 ocala 

(Billions of Kronor: End of Month) 
ae 9.03 9.13 10.07 9.31 9.49 9.23 9.66 9.44 9.66 9.23 9.61 9.46 9.92 9.75 10.43 9.90 10.0 ... 50 
4 a 3.80 3.89 4.14 3.94 3.96 3.97 4.09 4.02 4.14 4.11 4.19 4.22 4.38 4.38 4.62 4.42 4.44 4.39 651 
ar 5.23 5.24 5.93 5.37 5.53 5.25 5.57 5.42 5.51 5.12 5.42 5.24 5.54 5.37 5.81 5.47 5.61 paca” Cae 

3 .05 .06 .06 .03 .03 .03 .04 .04 01 01 01 .02 02 .02 .02 .03 .03 .02 53 
oa 3.87 3.81 4.10 $.88 4.08 3.87 3.85 3.87 38.94 3.78 3.96 3.80 3.99 3.83 4.15 3.938 4.01 — 
- ae 6€ 6 638.27 UA 1.46 1.47 1.36 1.68 1.51 1.56 1.388 1.44 1.42 1.58 1.51 1.64 1.51 1.57 1.48 55 
6.21 6.78 6.83 6.41 6.63 6.87 6.63 6.36 6.17 6.00 6.06 6.31 6.14 6.19 6.33 6.21 6.37 6.84 ea 

40 53 .86 53 <7 san .87 .87 1.02 68 .78 .28 50 .29 .35 45 52 387 57 


14.02 B19.56 14.96 15.26 16.70 18.24 15.83 12.42 16.47 18.51 16.28 11.96 14.26 13.90 13.99 13.65 13.80 11.30 13.17 58 
(Millions of Kronor) 


2,628 12,835 12,823 12,679 13,198 12,467 12,520 12,322 12,329 12,319 12,568 12,310 12,621 12,570 12,710 12,293 13,326 .... 65 
(Per Cent: Average of Daily Quotations) 


- 3.20 3.19 3.20 3.20 3.22 3.26 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.30 3.29 3.29 3.29 70 
' 3.27 3.31 $8.82 3.37 $3.55 3.57 3.57 3.69 3.90 3.86 3.72 3.65 3.63 3.59 3.54 3.56 3.48 3.48 71 
(1948=100: End of Month Quotations) 


: 168 158 160 162 153 143 139 145 141 146 148 144 143 140 136 143 144 138 72 
149 199 181 182 183 166 158 151 158 151 156 162 158 157 154 147 158 159 151 73 
138 174 163 165 168 157 144 144 150 147 149 154 148 146 144 137 144 144 140 74 
164 152 154 155 149 140 134 139 135 139 138 134 132 130 126 131 133 126 75 

; (Continued on following pages) 


Beginning September. * Beginning July 14. * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
‘nor. — * Includes foreign debt balance of 106 million kronor, Page 149 
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—_—_ 
1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 ~ Oc 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICES *........... 53 52 54 (8 91 87 93 100 101 106 140 148 143 
81 Export Goods Ee een Ae 48 42 41 52 72 74 89 100 89 110 197 158 202 
82 Import Goods.............. 45 40 44 65 101 90 95 100 100 119 155 146 154 
UNIT VALUE OF TRADE 
83 Exports (1948 Weights)..... I 42 ‘San ere hues ee 90 100 93 100 155 oo 
8h Sawn Timber.......... 37 34 35 44 63 72 95 100 98 105 164 164 178 
85 Ne ee 23 25 25 29 62 67 87 100 83 82 172 136 205 
86 Imports (1948 Weights)... .. Secs 45 re aie re pene 95 100 101 114 145 Pou — 
Oy Ie ATO... «v0. iow ines 54 40 42! Fae oe Rema 118? 100° 89* 98 173 ue 180 
88 Cost OF LIVING........ ee 64 65 67 75 93 93 96 100 102 103 119 128 as 
89 WaGEs (Hourly Earnings). . rg 49 52 55 59 xX 74 80 92 100 104 108 133 bee —— 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 67 67 73 67 75 91 94 100 104 108 112 110 116 
91 AGRICULTURAL PRODUCTION (FAO) 92° ee one sen ee 95 92 100 106 104 sean Pes 
92 EMPLOYMENT (Industrial)....... 80 81 84 82 95 98 99 100 99 99 101 10! 
(Per Cent of Union Membership) 
93 UNEMPLOYMENT (Industrial)... .. 10.8 10.9 9.2 11.8 4.5 3.2 2.8 2.8 2.7 22 1.8 9 
SWEDEN Population | 1237 coeeeesasee 6.3 million as grotto’ te ae apreneneete. Sore See the last me olf MONEY 
Freee Sere esas - was 91.1 million dollars, equivalen Oo an annual rate of irre 
EXCHANGE RatTEs: Official buying and selling rates are 5.17 and 5.18 of 204.2 million dollars. for 
kronor per U. S. dollar. AssETS OF OTHER BANKS: The Other Banks are all commercial banks, - 
: : ‘ eee : Foreign Exchange: Includes a small amount of gold. Cash: Currency 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits “afi Ps cages eee y the 
and short-term dollar obligations held for Swedish account, as re- holdings and deposits with the National Bank. Dec 
orted by all U. S. Banks. Credit to or from (—) EPU: Cumula- CURRENCY AND Deposits: Currency: Includes Government holdings. on | 
PY 7 ; : : : ae _ 8 
tive total of credit extended to or received from EPU. Cf. table Government Deposits: Includes Official Entities. Government 1,4 
“European Payments Union for explanatory notes. deposits with the Other Banks are negligible. Bank Clearings: 
Pp 8 
, Total clearings of the Other Banks at the National Bank. 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- ae! 7 , 
ports of home-produced goods and imports for home use. Monthly GOVERNMENT FINANCE: Data represent consolidated accounts of theg Dat 
exports are not adjusted to include silver. Distribution of Total Working Budget and Capital Budget on a cash basis as transacted 1933 
Value of Trade by country and by commodity: in the checking accounts of the Treasury and National Debt Office 193° 
: : aA ‘ reas oteene at the National Bank. Revenue: X Beginning February 1947 in- 1940 
Se Par nar nee anes cludes revenue raised for local authorities. Use of Cash Balances: 
beatae a — “4 Changes in the balance of the Treasury and the National Debt 
ae 2.2. fF eS Oe Office with the National Bank. Net Borrowing: Kronor and Krona 9, 
United States il 6 6 6 United Kingdom... 13 17 20 16 Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 1945 
Norway 7 10 9 6 Belgiura-Luxemb’g 4 6 : million to the U. S. Export-Import Bank. Ownership Distribution a 
aaa. > 2 2 ¢ Be ; 2 & | of Government Debt: (As of June 30, 1951; in millions of Swedish , 
Belgium-Luxemb’g 4 6 $8 4 France.... 2 & = @ kroner) : 
eindende . 6 6 6 ee Krona Soe Sha 
1937 1949 1950 1951 1937 1949 1950 1951 Debt Debt orig 
Wood Pulp 21 19 20 28 BaseMetals&Mfrs.17 16 11 12 Tota. Dest 10,712 106 
Iron, Steel & Mfrs.. 14 12 9 8 Coal, Petroleum Held by: 
Mach. & Vehicles.. 13. 21 20 16 and Products 16 19 18 20 National Bank 3,087 te 
Wood and Mfrs.... 13 13 12 12 Mach.& Vehicles. 14 13 17 16 Other Banks 1,283 IRICES A 
Iron Ore 11 10 6 4 Textile Fibers and Other Financial Firms ' . $8,470 kror 
Paper and Mfrs.... 8 12 11 14 Manufactures... 13 18 17 17 a — pers ce see it 106 Frei 
- siness ; y als: omestic , 67% - 
Balance of Payments: For detailed statement see July 1952 issue Te 50 Shir 
of International Financial Statistics. Net Surplus with EPU Unaccounted for 149 avel 
Area: Net sum of surpluses or deficits as reported under the Euro- Intragovernmental Accounts 1,603 pile 
pean Payments Union (EPU) and the Intra-European Payments seliliniie Winnie ch ae ee 
Schemes of 1948 and 1949. Figures include capital transactions ty oy oo Nepagiieaalataaaa ina = a tion 


Switzerland 








1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Oct 


Exchange Rates (Francs per U.S. Dollar: End of Year) ; 
Ee Na | ee 4.324 4.488 4.459 4.309 4.290 4.315 4.315 4.315 4.300° 4.288 4.369 4.285 #§ 4.369 
FREE BANKNOTE RATES........ (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 

2a I oe i eutsenes ce bales bind ait ai 3.45 4.13 3.99 4.30 4.29 4.36 4.28 9 4.36 
2b Austrian Schilling. ......... Bact stip nie ee eee Fe date cae 3.61 8.64 3.51 4.3) 3.22 
2c Belgian Franc.............. eats pete er eras Nee 2.32 3.59 8.29 4.30 4.20 4.00 4,20 3.96 
2d French Franc.............. er eR hess pitzns a 1.26 1.61 2.17 3.84 8.87 3.50 3.60 3.49 
2e German Mark............. eat yore ee: fghins ee ata Sis store 8.13 8.30 8.54 3.82 3.43 
2f OSS eee ei en — pee sans ie 4.27 8.62 4.09 8.78 8.97 4.22 B 3.94 
2y Netherlands Guilder........ ahs ak ae xis Pri as rhs 1.23 1.76 1.96 8.91 8.91 4.01 4.16 @ 3.85 
2h Norwegian Krone.......... sails he ise cau ee «= 2.83 2.48 2.18 «8.11 8.11 8.46 3.93 8A 
2i Portuguese Escudo......... aap lous Se a ve. =©6 BBL 4012885 4.27) 4.22 4.20 4.26 4.80 
2j Swedish Krona............. fea Toes nor Sen bear esi 3.20 2.59 2.95 8.48 3.47 3.60 3.84 & 3.52 
2k Pound Sterling............. float Nis ee atts seo 2.41 2.38 2.90 8.61 3.81 3.70 3.91 8 3.66 


Home-consumed goods. 
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1952 


148 
158 
146 


164 
136 


128 


110 





arter olf ONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 

























—— | —_— — —_—_————— 1952- ——-— 

Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(1948 =100) 

143 148 149 150 150 150 150 150 150 150 149 148 

202 204 208 214 209 176 174 168 143 137 135 133 

154 155 154 157 154 151 149 147 147 145 143 142 

—-> 116 <— ———»> 177<#—— _ ———> 168<— _- ——> 142<——_ 

178 182 175 182 191 182 194 188 179 169 150 148 

205 213 221 181 181 173 152 139 147 118 114 107 

—-> 152 <— ——> 156<——-_ —-— 155<———- _- ——> _ 151<——_ 

180 186 189 173 178 170 157 141 134 126 122 127 

125 és 127 re 131 eee 131 

—-> 130<—— —-»> 146<—- _ ———_» 167<—-__ -——> _ 167<——- 
(1948 =100) 

116 118 116 111 113 115 117 116 115 70 104 113 

‘101-101—S«100 100 «6-100 Ss: 100's«9—tiéW 97 97 98 

(Per Cent of Union Membership) 
9 1.4 3.8 2.8 2.8 2.7 2.0 1.4 2A 3.1 1.3 1.3 





Oct 


147 


133 
141 


144 
109 


129 


116 
98 


- 


1.5 


Nov Dec 
143 143 

134 134 

141 140 

—> 135<—_—— 
148 146 

106 102 

—> 146<——— 
132 143 

131 

116 116 

98 97 

2.4 5.6 


Jan 


110 


96 


———1953—-——_- 
Feb Mar 
141 inn 
135 135 81 
138 137 8% 
eal 83 
145 84 
ae 85 
itacaa o>. a 
136 135 87 
88 
89 
111 90 
91 
92 
93 


4.6 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 











rate of irredeemable bonds. Beginning November 1937 quotations are Industrial Origin: At factor cost (in billions of Swedish kronor): 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- a. we en we nen 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 iii 1% (168 (tke (8 a 3.6 
| banks. = ner cent loan prior to that. Discount and Rediscount Rates of foeeuer, spanbiutings.. 820 6.54 753 48:54 861 9:63 
urrency the National Bank for 3-month bills have been 3.0 per cent since Government............+.. 68 ‘50 1.76 2.00 2.09 } 17.88 
December 1. Discount Rate of commercial banks in Stockholm All other... ........... 0005 __7.08 181 12:26 18:67 14.40 , 
oldings.§ on loans up to 3 months has been 3.0-5.0 va cent since December i oh 12.06 21.79 23.53 26.38 27.62 29.75 
ernment 1, 1950. Previous changes have been as follows (in percent): 
earings: ' July-June. *Excluding forestry and fishing. * Excluding construction and 
NATIONAL BANK COMMERCIAL BANK handicrafts. 
, of the Date Established Discount Rate =Rediscount Rate Discount Rate ee National Expenditure: At market prices (in billions of Swedish 
‘ 1988—Dec 1......... 2.5 2.0 ronor) : 
a 1935—Oct. . 2.5-5.0 1938/39' 1948 1949 1950 1951 1952 
947 in- 1939—Dee 15 3.0 2.6 3.0-6.0 Personal consumption. 8.45 17.83 18.16 19.64 22.10 28.90 
' in-  1940 Be sees $.0 ahicain Gov't current expenditure... 1.00 2.85 3.02 3.22 3.92 4.70 
al. Debt May 170... 8.6 8.5 Gomme pabsune om vee 2:58 3187 Bak 6B AB 780 
Pan oe am 7 B rc ri om. 1s ° e 5.2 e ° . 
Socal is mb teens si ap iene Pelal qrane Geenediie investment $3.41 8.08 7.99 8.65 12.93 12.75 
. J4l—May 29..... ° . hich: a 
— 1945—Feb 9......... 2.6 2.0 2-5 3-8 * Hesidential building. .... 9h 1.68 1.7% 1.92 2.27 2.56 
46—Mar........... t ui t..... 2.22 6:09 6.15 6.93 8.53 ; 
Swedish  '%°°- Bes a8 53 3048 __Netehange tn tnventorien 125 36 10 = 180 1.43 *-$0 
1<ee : . 38: Depreciation allowances 2.08 4.96 5.39 vans : 
Carencyl Share Prices: Weighted arithmetic averages of price relatives with FR Net domestic insestm't — a Q a 
Debt original base 1937 =100. Based on quotations of shares on the “A” ne a eS a 
106 list in Stockholm. Compiled by Affarsvarlden. THM. cc cikescceess WOE SE 00.0 U.S WE AS 
ICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 1 July-June. ? Including military construction. * Very rough estimates. 
a kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all a: in trade to and from Sweden: Unweighted 
oiled fy, of all freight rates for coal, grains, timber, and pulp. Com- 
piled Svenska Handelsbanken. Wages: Beginning 1945 all work- 
«, and tha = ers in Sodeetens X prior to 1945 all workers in industry, transporta- 
P tion, and commerce. 
Switzerland 
—$—$————— 
—— ———-—-—- 195 1 - - - 1953 
1952 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Francs per U.S. Dollar: End of Month) 
4.285 94.369 4.369 4.369 4.371 4.365 4.358 4.328 4.331 4.308 4.292 4.289 4.284 4.286 4.235 4.285 4.290 4.285 4.233 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.28 94.36 4.36 4.36 4.36 4.386 4.85 4.382 4.82 4.80 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 4.28 2a 
4,37 3.22 3.43 3.51 8.438 3.55 3.67 3.77 38.87 3.93 4.08 3.96 3.95 3.99 4.19 4.37 4.19 4.29 4.34 3b 
4.200 9 3.96 4.02 4.00 8.98 3.96 3.96 3.98 4.00 4.03 4.02 4.11 4.14 4.18 4.22 4.20 4.20 4.18 4.10 2e 
3.60 3.49 3.42 3.50 $.81 3.18 3.39 38.67 38.85 93.88 3.74 3.58 3.69 3.81 3.68 383.60 3.64 3.72 3.81 Sd 
3.82 3.43 3.51 3.54 3.64 3.64 38.77 3.90 3.85 3.90 4.01 38.95 3.86 3.81 3.84 3.82 3.74 3.87 3.92 8e 
4.22 3.94 3.92 3.97 $3.94 8.97 4.02 4.08 4.18 4.17 4.17 4.18 4.18 4.19 4.20 4.22 4.19 4.20 4.25 $f 
4.16 $3.85 3.95 4.01 3.99 3.92 3.97 4.01 4.02 4.04 4.04 4.14 4.15 4.17 4.19 4.16 4.19 4.14 4.09 2 
3.93 3.14 3.21 3.46 3.59 3.64 3.75 3.86 3.75 3.82 3.79 3.57 3.43 3.43 3.82 3.93 3.96 4.02 4.07 &h 
4.26 4.30 4.28 4.20 4.14 4.17 4.17 4.18 4.17 4.15 4.17 4.20 4.20 4.20 4.21 4.26 4.26 4.26 4.24 23 
3.84 a 3.57 3.60 3.62 3.67 3.85 3.93 3.80 3.85 3.78 3.62 3.70 3.75 3.80 3.84 3.80 3.88 3.93 2j 
3.91 ‘66 3.66 3.70 3.59 3.59 3.65 3.86 3.98 3.94 3.93 3.79 3.85 3.83 3.90 3.91 3.97 4.12 4.03 2k 


















August, 
iminated September 18. 

















2 December. 3 November. * May/December. 


5 1934/38. 


(Continued on following pages) 


*Spread between official and free 
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Gold and Foreign Assets 
10 WaATSOMAL BANEK.........00000. 


11 Nee ah ea as al 
12 Foreign Exchange.......... 
SB Temas GGGNG... 2... ccc ess 
Ng ee ee re are 

15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks.... 
17 Business and Individuals... . 
18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADBD 


20 ie wks abe aeia win 
21 SOR IBN Bs 5 o6sesn ss 
22 Trade Balance 


23 NeET SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 

24 Exports (1938 Weights)..... 

25 Imports (1938 Weights)..... 

Assets of the National Bank 

30 FoRBIGN ASSETS .............. 

$1 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Official Entities............ 
42 Non-Government....... 
OE a ee 


Currency and Deposits 


50 MONEY Supp_y (Net).......... 
51 Currency (Gross)........... 
52 Deposit Money (Gross) 

53 National Bank. 

54 Other Banks 

55 Postal Checking Sy stem . 


56 Time Deposits: Other Banks 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ck ks Finesse 

62 DD. vic coca cle cwxns 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs... 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 FRANC DEBT.... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 Catt MOoNgEY RATE............ 
SHARE PRICES 


72 SE eo eek iss 
73 Metals and Machinery. . 
7h ee 


Prices and Wages 
80 WHOLESALE PRICES *........... 


81 Home-Type Goods......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights) . . 

84 Imports (1928/38 Weights). . 


85 Cost or LIVING............... 
86 WaGEs (Hourly Rates).......... 


Production, Employment, and Income 


90 AGRICULTURAL PRODUCTION (FAO) 
91 EMPLOYMENT (Manufacturing)... 


92 UNEMPLOYMENT (All Types)..... 


938 NATIONAL INCOME............. 


1937 1938 
769 764 
650 701 
119 63 
769 764 
302 219 

1,289 1,820 
1,810 1,599 
—521 —279 
80 

68 

$3,192 $3,169 
85 272 
2,925 2,772 
104 96 
2,821 2,676 
977 1,055 
4,648 4,712 
1,758 1,978 
3,868 3,789 
1,716 1,663 
1,694 1,617 

458 509 
784 794 

—162 —41 

790 731 
952 772 
—11 88 
169 —48 

4 1 


252 2,340 


1 $.24 

1 1.00 
69 84 
74 77 
62 86 
48 46 
50 51 
45 41 
39 

ass 40 
61 61 
54 55 
91? eke 
74 73 
10.0 8.6 
8.70 


* Home-consumed goods. 
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1939 1940 1945 1946 1947 1948 1949 
(Millions of U. S. Dollars: End of Year) 


630 
649 
81 


630 
376 


1,300 
1,883 
— 583 


62 
55? 


73 
6.5 
8.83 


734 1,142 1,181 1,238 1,400 1,602 
602 1,104 1,144 1,216 1,845 1,442 
231 38 37 24 65 61 
— 238 286 141 42 62 
784 1,880 1,467 1,879 1,442 1,665 
508 304 373 446 639 XxX 617 
(Millions of Francs) 
1,316 1,474 2,676 98,268 $3,435 3,457 
1,848 1,220 3,423 4,820 4'999 3,791 
—532 249 —747 —1,552 —1,564 —334 
oh att bigs 403 
(1948 =100) 
71 46 81 92 100 100 
60 21 71 100 100 81 
(Millions of Francs: End of Year) 
$8,172 4,942 6,108 6,359 6,058 6,600 
$49 260 801 464 254 165 
(Millions of Francs: End of Year) 
3,042 4,396 4,955 6,161 6,488 5,591 
120 84 106 162 160 169 
2,921 4,312 4,849 4,999 6,328 6,421 
717 391 $51 464 678 906 
(Millions of Francs: End of Year) 
5,465 8,425 9,189 9,580 9,818 10,568 
2,583 4,139 4,407 4,703 4,928 4,899 
3,649 4,677 5,133 5,341 5,569 6,575 
1,178 1,110 1,164 1,172 1,243 1,731 
1,828 2,554 2,879 38,1256 $8,294 $3,753 
643 «1, ‘013 1,090 1,044 1,033 1,090 
684 1,024 1,220 1,868 1,812 1,122 
(Millions of Francs) 

—1,087  -—894 —25 190 —70 89 
1,036 2,767 2,924 2,682 2,297 2,049 
2/123 3,661 2,949 2,492 2.367 1,960 

795 ,113 173 —T779 —145 —17 

-6 -—231 —255 587 205 —73 

298 12 107 2 10 1 

3,402 8,744 8,917 8,138 7,993 7,976 
(Per Cent: Average of Daily Quotations) 

4.06 3.29 83.10 8.17 8.42 2.94 
1.7 1.00 1.00 Lat 1.50 i 
(1948 =100: Average of Daily Quotations) 

77! 83 98 105 100 91 

74 82 94 96 100 97 

72 87 128 137 100 82 
(1948 =100) 

62 95 92 96 100 95 

61 89 91 97 100 97 

63 102 94 95 100 93 

45 x 101 100 104 100 97 

53 xX 105 93 98 100 90 

67 93 93 97 100 99 

57 80 89 96 100 101 
(1948 =100) 

sae ve 96 89 100 93 

76 81 90 98 100 94 

(Per Cent of : nsured Workers) 
3.1 1.6 8 6 1.6 
(Billions of Francs) 
9.36 13.47 15.03 16.84 17.65 17.36 


1950 


1,441 
1,381 
60 
89 
1,530 


553 
423 
130 


3,911 
4,536 
— 625 
—31l1 


2.67 


98 
101 
86 


94 
91 


93 
81 


98 
101 


107 
92 
1.8 
18.16 


1951 


1,440 
1,387 
63 

64 
1,504 
521 
402 
120 
89 


4,690 
5,911 
—1,221 
672 


136 
119 


6,231 
351 


6,524 
133 
6,391 


873 


11,219 
5,278 
6,815 
1,529 
4,073 
1,212 
1,370 


‘101 


19.47 


1952 


1,472 
1,358 
114 
64 
1,536 
642 
509 
133 
112 


4,748 
5,193 
—445 

190 


135 
104 


6,367 
350 


6 ,820 
165 
6,655 


918 


11,396 
5,473 
6,841 
1,454 
4,139 
1,248 
1 , 688 


2.84 
1.05 
117 
127 
110 


102 
101 
103 


102 

96 
105 
107 


103 





Ils 


10 
11¢ 


107 
100 


104 
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1951 —§ —<— 19852 -—-- —— —_- —-—_-_____—_——  ———-1953-___-— 
1952 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Millions of U. S. Dollars: End of Month) 


gro P1428 1,489 1,440 1,433 1,425 1,425 1,420 1,412 1,410 1,422 1,427 1,437 1,444 1,451 1,472 1,474 1,472 1,474 10 
795g 1,383 1,390 1,387 1,374 1,362 1,368 1,349 1,345 1,344 1,343 1,340 1,340 1,341 1,343 1,358 1,365 1,364 11366 11 
: 50 114 


114 45 53 59 63 57 71 67 67 78 87 97 103 108 109 108 109 12 
64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 52 52 52 183 
L536 1,493 1,504 1,504 1,497 1,489 1,490 1,484 1,477 1,475 1,486 1,491 1,501 1,508 1,515 1,536 1,526 1,524 1,527 14 
"649 493 507 521 526 543 545 584 600 601 618 612 614 624 628 642 610 Ge .... & 
509 375 386 402 397 417 412 448 459 462 479 479 477 481 487 509 477 479 sae) ee 
133 119 121 120 129 125 133 137 140 139 139 133 138 143 140 133 133 127 sewe | aae 
112 63 82 89 96 107 116 113 109 108 110 113 119 122 123 112 118 120 125 18 
(Millions of Francs) 
4 748 434 419 428 345 383 413 353 406 350 408 323 408 460 433 466 368 391 467 20 
5 193 488 491 469 494 458 450 450 472 405 440 375 385 413 421 429 380 362 425 21 
~ 445 -54 —72 —41 —-149 —T75 —37 —97 —66 —55 —32 —52 23 47 12 37 —12 29 42 22 
190 161 66 57 97 74 —22 —39 —7 22 23 53 23 13 —99 51 21 42 100 23 
(1948 =100) 

135 154 143 142 116 125 142 115 134 119 135 114 146 164 157 159 133 135 160 24 
104 119 118 111 113 108 110 107 109 99 105 92 96 104 102 108 97 92 108 25 


(Millions of Francs: End of Month) 


6.367 6,180 6,228 6,231 6,198 6,164 6,166 6,143 6,110 6,102 6,150 6,172 6,217 6,247 6,274 6,367 6,375 6,368 6,378 30 

"350 254 271 351 273 273 273 276 272 293 274 271 271 268 278 350 264 259 265 $1 
(Millions of Francs: End of Quarter) 

6.820 6,364 6,427 6,524 6,588 6,732 6,802 6,810 6,805 6,790 6,672 6,678 6,681 6,598 6,747 6,820 6,810 6,820 .... 40 

"165 137 140 133 139 142 146 146 146 148 144 152 157 151 166 165 155 150 ogee: ae 

6,655 6,227 6,287 6,391 6,449 6,590 6,656 6,664 6,659 6,642 6,527 6,525 6,524 6,447 6,581 6,655 6,655 6,670 .... 42 

918 978 925 873 935 872 805 686 700 742 844 836 853 924 859 918 1,009 990 .... 48 
(Millions of Francs: End of Month) 

1.396 10,953 11,041 11,219 11,084 11,092 11,183 11,266 11,233 11,218 11,156 11,180 11,209 11,188 11,244 11,396 11,310 11,257 saree. Tae 

5473 4,941 5,084 5,278 4,943 4,919 4,942 4,933 4,925 4,974 4,985 5,028 5,098 5,148 5,192 5,473 5,184 5,137 5,157 51 

6.841 6,990 6,982 6,815 7,076 7,045 7,046 7,019 7,008 6,986 7,015 6,988 6,964 6,964 6,910 6,841 7,184 7,110 52 


1,454 1,684 1,656 1,529 1,718 1,704 1,692 1,679 1,648 1,609 1,629 1,602 1,577 1,561 1,547 1,454 1,636 1,672 1,677 58 


4,139 4,188 4,146 4,073 4,173 4,246 4,225 4,195 4,246 4,226 4,218 4,246 4,214 4,219 4,185 4,139 4,262 4,260 54 
1,248 1709 1.300 1,212 1,106 1,006 1,320 1,366 1,118 1,151 1,10 1,100 1,178 1,184 1,178 1,248 1,286 1,176 .... & 
1,688 1,312 1,820 1,370 1,405 1,445 1,445 1,451 1,463 1,501 1,508 1,469 1,509 1,573 1,593 1,688 1,632. .... foc ae 
60 
61 
62 
63 
64 
65 
(Per Cent: Average of Friday Quotations) 
2.84 3.00 2.97 2.99 2.89 2.88 2.79 2.81 2.88 2.90 2.88 2.88 2.84 2.84 2.82 2.80 2.65 2.68 2.60 70 
1.05 125 1.25 1.25 1.12 1.00 1.00 1.00 1.08 1.12 1.00 1.00 1.00 1.00 1.038 1.25 1.00 1.00 1.0 71 


(1948=100: Average of Friday Quotations) 
114 117 117 


117 123 120 120 125 124 120 117 113 113 116 114 114 116 116 114 72 
127 132 129 131 136 134 129 125 123 123 124 129 128 125 126 127 130 131 130 73 
110 119 115 112 120 120 115 110 104 105 106 110 109 108 10 106 108 106 105 7% 
(1948 =100) 
102 105 104 105 105 104 103 102 102 101 101 102 101 101 101 100 99 99 98 80 
101 100 100 101 101 101 101 101 101 102 101 102 102 101 101 101 100 99 100 81 
103 110 109 110 110 107 105 104 102 101 101 102 101 100 100 99 98 98 97 82 
102 107 104 105 103 104 105 101 103 102 106 101 102 99 97 99 101 101 99 83 
96 100 100 100 99 100 100 99 97 95 95 94 94 93 93 91 92 92 2 8 
105 104 105 105 105 105 105 104 105 105 105 105 105 105 105 105 104 104 104 85 
107 ead a sea er Saaa MOT lk kee S586 Se Neus oon MP kde hate ory Baca ee 
(1948 = 100) 
103 Rags”. -Siaa 103 at Sorat 103 ee eer See IGe cans sia j| Ser w din <a 
(Per Cent of Insured Workers) 
9 3 6 1.8 1.6 2.8 1.6 4 on am sz 2 3 7 | 2.8 Se kon ae 
93 


I a inti cna ieee eeeenemaaE 


less than 12 months. 2 September. 3 1934/38, P 153 
age 





































































Thailand INTERNATIONAL FINANCIAL STATIStics Vol 
1937 1938 ~=—-1939 aa 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 — 9.968' 9.968 9.968 12.55% 12.65 12.55 12.55 1 
FREE RATES (Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2 EINE ois eae ss re — tess an ste ane 18.88 19.60 23.48 21.13 22.08 16.69 29 
3 Pound Sterling............. meee ed Sais sie ave 14.61 15.57 20.57 20.09 18.71 16.20 19 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 64 56 71 85 463 155 161 217 218 288 358 350 
11 7” BGR Pa Re eee _- — 37 37 86 78 78 78 118 118 113 113 
12 Foreign Exchange.......... 48 49 29 43 372 72 68 134 97 167 175 219 
13 oe ce ti 48 49 29 43 68 58 52 55 72 126 89 50 
1h UGS ee — _ -- -- — 11 11 61 20 41 86 169 
15 Other. PS celia ie _ — — — $14 8 5 27 4 -- — = 
16 Foreign Investments. . . 6 6 5 5 5 5 5 6 3 3 70 17 
17 DOLLAR EXCHANGE IN U.S. BANKS et er 5 3 15 14° 24 Xx 25 xX 48 97 181 
18 Government and Banks..... : Fak Foard ce ite aie son 47 94 177 
Business and Individuals. . 2 2 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Baht: Year Ending December $1) * 
20 Exports 166 201 214 244 89 449 1,091 2,484 2,981 3,923 4,652 | 
21 Imports, c.i.f.. ; “3 112 130 130 165 108 665 1,110 1,727 2,280 2,881 3,714 
(1948 = 100) 
22 VOLUME OF Exports: Rubber... 37 43 44 46 25 55 100 98 117 113 102 
BALANCE OF PAYMENTS ( Millions of U.S. Dollars) 
23a Goods: Credits ; 2 a2 88.0 ae ae ane 45.3 “61 © 222.7 271.3 267.9 
23b I AES. ok ccc .... —56.6 eee aie .... —56.9 —114.2 —143.6 —205.1 —209.2 
23¢ Nonmonetary Gold. Sates ee 1.4 ee ee eke —.3 —14.2 — — —.1 
23d Services Jae —7.6 5.0 —8.0 —3.1 —8.6 —6.5 
23 e Special Official Financing. oa er —3.3 —4.2 -—14.7 —5.9 —7.2 —3.2 
23 f Net Errors and Omissions. . . seus 12.4 14.1 47.0 —7.7 -—16.8 5.0 
24 Surplus or Deficit (—).. ieee 9.5 3.0 -—13.1 62.4 33.6 73.9 
25a COF: Grants & Long-term. . ae or oat ae 12.1 8.9 4 —13.8 -- 
25b COF: Short-term...... ¥ ciibadei —9.5 a pea . =15.1 4.2 -62.8 -19.8 -—73.9 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
30 FOREIGN ASSETS....... _— — — — 2,007 1,570 1,584 2,180 2,768 §$,641 4,511 4,406 4,4 
DomeEsTIC LOANS & INVESTMENTS 
$1 Government............... -- ~- -- -- 373 1,112 1,100 1,128 1,120 1,404 1,785 7 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic Loans & INVESTMENTS eee 41 2 63 222 364 22 761 869 971 1,170 ‘2 
41 Government. Sidubeatan oer 6 13 14 184 209 316 311 241 238 235 2! 
42 Non-Government........... Pa dee 35 30 39 39 156 306 450 62 733 935 ny 
ar ee ets coeds icc a'e os Me 16 24 32 178 634 355 359 366 445 499 5 
Currency and Deposits (Millions of Baht: End of Year) 
Oe aba 196 247 291 2,158 2,833 2,737 3,058 3,302 4,185 5,170 495 
51 Currency ssn ce uha tae ees 145 185 227 1,725 1 ,866 1,890 2,205 2,365 3,043 3,757 3,56 
52 Deposit Money. - aan ss 61 61 64 432 967 846 853 938 1,142 1,413 1,39 
53 Bank of Thailand. J, - 24 42 48 64 55 60 43 5 
54 Other Banks 51 61 64 408 925 xX 798 789 883 1,083 1,370 1 34 
55 GOVERNMENT DEPOSITS J bhi re . Kk 198 426 436 362 499 sas 53 
56 Bank of Thailand eae - 137 136 164 392 379 279 402 397 41 
57 Other Banks.... ' pay eneaey ; : xX 29 34 57 32 97 v 12. 
58 TIME Deposits: Other Banks aia 24 24 25 61 74 83 116 110 116 134 12 
2” BAK Depine*®................. stg 20 25 37 152 312 753 807 1,117 2% 1,973 2,786 3,04 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). eae 6.065 7.03 10 tate ate 105 100 93 95 103 wee 10: 
81 Cost oF LIVING (Bangkok)..... oes 8.025 8.24 9.04 73 £6 100 100 96 99 110 122 10: 
Production and National Income (1948 =100) 
90 TIN PRODUCTION 375 347 367 403 42 25 25 100 183 244 250 264 235 
91 AGRICULTURAL PRODUCTION (FAO) 79° Kg ee 84 92 100 109 111 gates 
92 Rice 67 66 67 72 54 68 81 100 98 99 106 
(Millions of Baht) 
93 NATIONAL INCOME.. ; Sl 8555 alate 6 ; 9,284 14,407 16,678 20,064 23,377 
ciao ‘ . ae —_ 
* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. » Monthly totals and aceinn 
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———-191——__— —————— 1952 — ———- —— —_— —___________. —___1953—-_- —— 


Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12. 12. 12. 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
22.08 21.70 19.81 20.27 19.68 18.83 18.72 18.19 17.88 17.50 16.89 16.97 , : 16. 16.7% 
18.71 18.70 16.32 16.91 17.21 16.49 16.34 16.22 16.22 16.21 16.20 16.21 aa -22 16.25 16.52 


(Millions of U. S. Dollars: End of Month) 


358 367 376 368 359 354 354 346 351 354 359 359 
113 113 113 113 113 113 113 113 113 113 113 113 
175 184 194 186 177 172 171 163 167 170 181 229 
89 86 85 70 56 49 48 37 31 26 22 60 
86 97 109 116 121 123 123 126 136 144 159 169 
70 - 70 69 69 69 69 70 70 71 71 65 16 
97 115 121 126 126 127 135 144 158 167 177 
94 112 118 123 124 124 131 140 154 163 173 

2 3 3 3 3 3 4 3 4 4 


(Millions of Baht) 
420 426 459 
478 427 492 
(1948 =100) 
111 58 105 


(Millions of Baht: End of Month) 
4,639 4,524 4,459 4,460 4,363 4,421 4,458 4,525 4,518 4,406 4,425 4,277 


2,014 1,960 2,067 2,031 2,244 2,244. .... ica Kate’ .... 2,878 3,176 


(Millions of Baht: End of Month) 
1,270 1,282 1,309 1,241 ; athe 
222 218 232 222 
1,048 1,064 1,077 1,019 
478 438 443 490 


(Millions of Baht: End of Month) 


5,196 5,098 5,037 4,951 
3,842 3,733 3,665 3,604 
1,353 1,365 1 372 1,347 

39 39 38 37 
1,314 1,325 1,334 1,310 


549 437 527 467 
416 325 394 346 
133 111 132 121 


140 146 151 155 
3,074 2,763 2,932 .... pone 
(1948 =100) 
109 108 106 107 108 
118 122 126 125 123 

(1948 =100) 
206 194 192 214 211 


ia naam ecm eimai 


‘Beginning May 1. * Beginning September 27. * September 30. ‘ Unadjusted for revaluation of rice, rubber, and tin exports. 
‘April 1938, March 1939," * 1984 /38. Page 155 








Turkey 





1937 
Exchange Rates 
1 -OFFICIAL SELLING........... --( 1 954 
ee | re 
CurRB RATES 
3 U. S. Dollar Notes 
4 Pound Sterling Notes 
5 Gold: In Bars....... 
6 In Coins (Sov ereigns) . 
Gold and Foreign Assets 
10 Gapal BaK................ 49 
11 he a ang & imi k 29 
12 Foreign Exchange.......... 20 
13 DOLLAR EXCHANGE IN U. S. BANKS* 
14 Government and Banks..... 
15 Business and Individuals 
16 CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 Exports 138 
21 Imports, c.i.f. 114 
VOLUME OF TRADB 
22 Exports (1938 We en - 93 
22a Cotton.... 71 
22b Tobacco. . 81 
23 Imports (1938 Weights) 71 
BALANCE OF PAYMENTS 
2ha Goods: Credits 
246 Debits" 
2hc Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing 
24f Net Errors and Omissions 
25 Surplus or Deficit (—) 
26a COF: Grants & ange - 
26b COF: Short-term 
27 Net SURPLUS WITH EPU AREA. 
Assets of the Central Bank 
30 FOREIGN ASSETS ........ 62 
81 Domestic LoANS & INVESTMENTS 250 
32 Government...... NL 182 
33 Non-Government........... 67 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 272 
41 Government Fee esi nines! 61 
42 Non-Government........... 221 
Ce ; bg 54 
Currency and Deposits 
50 MONEY Supp_y (Net).... - 326 
51 Currency (Gross) 189 
52 Deposit Money (Gross) io 191 
53 Central Bank...... 8 
54 Other Banks....... 184 
55 Time DEPOSITs.... eee. 81 
56 GOVERNMENT DEPOSITS......... 4 
Prices 
80 WHOLESALE PRICEs (Istanbul) °. . 21 
UNIT VALUE OF TRADE 
81 Exports (1933 Weights)... .. 26 
82 (Current Weights). . 27 
83 ROUEN. oo 5050s 23 
84 Tobacco - 30 
85 Imports (1938 Weights)... .. 18 
86 (Current Weights). . 21 
87 Cost oF LIVING (Istanbul)....... 29 
Production 
90 INDUSTRIAL PRODUCTION........ Sa 
91 AGRICULTURAL PRODUCTION..... 74 
92 Cotton (Ginned)........... seni 
93 cre a 98 
94 AGRICULTURAL PRODUCTION (FAO) 85? 


95 NATIONAL INCOME 


* End of year and month. 
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1938 1939 “1940 1945 1946 1947 1948 1949 1950 1951 1952 
(Liras per U. S. Dollar: End of Year) 

1 264 1 304 §1.322 1.320/ 9 828) 2 8252 9 825 9 825 9 825 9 825 9 “~ 

- , }1.811 1.9505 *°°°* -_ i fn i ie 


(Liras per E et nine One U.S. Dollar at Official Cross Rates: End of a 


3.59 4.55 4.33 3.6 3.85 4.89 
3.66 330 4.54 
aoa 5.49 4.21 ar 5.42 
ates sears Peni 6.87 6.71 5.23 5.86 6.34 
(Millions of U. S. Dollars: Last Saturday of Year) 
34 38 113 287 307 269 192 203 214 217 19] 
29 29 88 241 237 170 162 154 150 151 143 
5 9 25 46 70 99 30 49 65 66 47 
16 x 52 55 38 18 10 14 14 8 
oes o o 5 
. 11 -30 -5 
(Millions of Liras) 
145 127 111 219 432 625 551 694 738 879 §=1,016 
150 118 69 126 224 688 973 968 877 1,126 557 
(1948 = 100), 
107 98 75 56 83 95 100 128 126 129 150 
164 58 74 4 - 100 202 487 354 ek 
86 90 54 75 56 80 100 157 99 109 110 
91 96 42 47 51 93 100 113 133 157 220 
(Millions hi U.S. Dollars) 

... 284.4 196.7 247.7 263.3 

—227.4 —321.5 —3138.3 —281.8 

—29.0 -—30.4 -48.0 -—48.5 

Zed 6.3 2.7 10.0 

—40.0 68.2 42.9 17.2 

9.6 17.6 12.6 —94.4 

—50.3 -—63.1 -—45.4 —134.2 

72 9.9 40.6 86.7 
42.6 53.2 4.8 47.5 ey 8 
18.6 -—95.4 —106.6 —119.2 

(Millions of Liras: Last Saturday of Year) 

43 48 143 360 860 753 539 570 601 607 534 
298 425 581 916 943 817 1,034 903 1,163 1,435 1,811 
223 347 511 774 793 583 788 657 886 1,066 1,214 

74 78 70 142 149 234 246 245 278 369 598 

(Millions of Liras: End of Year) 
301 260 270 716 865 1,050 1,136 1,212 1,447 421,774 

65 60 74 234 249 238 288 300 362 335 
236 200 196 482 616 812 848 912 1,086 1,440 

66 85 73 79 105 94 112 93 111 223 


(Millions of Liras: Approximately End of Year) 
364 438 607 1,361 1,473 1,516 1,710 1,700 2,010 2,393 eee 
213 306 431 917 965 924 1,000 958 1,000 1,179 1,280 
217 217 250 524 613 686 823 835 1,122 1,487 


19 24 $4 73 61 84 100 124 234 199 153 
198 192 216 451 552 602 722 711 887 1,238 a 
93 69 58 78 102 128 144 155 178 206 ‘ 
4 6 126 130 549 280 251 254 231 241 273 
(1948=100) 
21 22 27 95 92 93 100 108 97 103 104 
23 22 25 72 94 112 100 95 96 117 re 
24 24 27 70 93 112 100 100 102 121 122 
19 22 34 38 111 ae 100 116 112 186 - 
26 25 24 70 90 120 100 90 93 91 81 
18 18 22 36 56 85 100 88 15 90 vos 
21 20 27 47 57 103 100 94 17 91 92 
29 29 33 102 99 100 100 110 104 103 109 
(1948 =100) 
63 oe ao ee 93 97 100 105 108 113 
84 84 87 50 80 76 100 76 106 150 
ns 96 115 54 66 70 100 145 184 oe .: 
79 88 96 94 132 132 100 123 115 111 120 
se sows bois 93 os 100 90 103 (ain eae 


"(Millions of Liras) c 
1,606 an .... 7,815 6,951 8,229 9,607 10,454 


» Mixed f. o. b. and c. i. f. basis. * Home-consumed goods. 





VoLt 


—— 


55: 
1 ,44¢ 
1,106 
34( 


1,698 


1,386 
139 


2,277 
1,169 
1,247 
184 
1,064 
207 


101 


111 
116 
137 

83 


97 
103 
102 








STICS 


———— 


952 


,016 


007 
150 
“110 


220 


119.2 


534 
1,811 
1,214 

598 


1.280 
“153 
273 
104 


‘12 
8 


“@ 
109 


120 


10 ,454 


o-=—1951———— 


Oct 


2.825 


am co 
Sens 


197 
150 
47 


12 


—30 


85 
106 


158 
537 


159 


552 
1,446 
1,106 

340 


1,698 


1,386 
139 


2,277 
1,169 
1,247 
184 
1,064 
207 
264 


101 


111 
116 
137 

83 

97 
103 
102 


Nov 


2.825 


106 
114 


199 
500 
187 
198 


6.5 


582 
1,453 
1,090 

363 


1,752 


1,439 
162 


2,344 
1,179 
1,326 


1,138 


206 
253 


104 


113 
115 
155 
89 
93 
89 


104 


125 


Dec 


2.325 
3.85 
5.86 


217 
151 
66 


14 


—30 


117 
134 


196 
496 
229 
216 


5.0 


607 


1,435 
1,066 
369 


1,774 


1,440 
223 


2,393 
1,179 
1 ,437 
199 
1,238 
206 
241 


106 


118 
129 
186 
94 
94 
87 


106 


123 





Jan 


2.825 
3.87 
5.91 


206 
150 
56 
14 

9 

5 
—30 


101 
99 


161 
211 
126 
157 


—5.9 


577 
1,398 
1,047 

352 


1,749 


1,504 
208 


2,364 
1,148 
1,425 
166 
1,259 
209 
293 


106 


114 
135 
189 
88 
99 
98 


107 


122 
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Eee 


1952- 











Feb Mar Apr May June July Aug Sept Oct Nov 


(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3.94 3.89 4.15 4.24 4.35 4.39 4.40 4.48 4.50 4.69 
5.25 

(Millions of U. S. Dollars: Last Saturday of Month) 
194 198 189 198 201 181 180 182 181 189 
150 150 150 153 150 150 150 146 143 143 
44 48 39 45 51 31 30 36 37 45 


15 11 11 14 21 9 10 9 10 11 

10 6 6 10 16 5 5 4 5 7 

5 5 4 5 4 4 4 4 4 4 

—30 —30 —30 -30 — 30 —30 —30 —30 —47 — 50 
(Millions of Liras) 


74 86 95 91 57 57 45 17 111 102 

113 117 138 140 110 145 144 138 135 129 
(1948 =100) 

126 139 148 176 120 99 77 135 195 193 

349 605 754 292 228 307 300 506 418 492 

126 112 60 189 84 28 6 62 106 184 

193 208 236 227 185 235 217 250 223 230 


(Millions of U. S. Dollars) 


—-16.2 -—9.3 5.6 —15.6 —20.7 —19.5 —34.2 -16.9 -3.4 —-3.0 
(Millions of Liras: Last Saturday of Month) 

543 553 528 555 563 506 505 509 506 529 
1,463 1,491 1,464 1,453 1,436 1,560 1,740 1,783 1,820 1,853 
1,020 978 930 890 838 955 1,100 1,201 1,247 1,232 

443 514 534 563 597 606 640 581 574 621 

(Millions of Liras: End of Month) 


1,936 1,998 2,084 2,151 2,260 2,257 2,258 2,239 
349 353 353 355 341 357 357 351 
1,587 1,645 1,731 1,796 1,919 1,900 1,901 1,887 


178 156 127 133 120 153 127 165 


(Millions of Liras: Approximately End of Month) 
2,371 2,417 2,421 2,374 2,373 2,477 2,594 2,491 eas pale 
1,159 1,175 1,159 1,152 1,159 1,179 1,309 1,281 1,302 1,310 
1,389 1,398 1,388 1,355 1,333 1,450 1,412 1,375. .... noe 
140 132 112 91 71 130 107 99 126 153 
1,249 1,266 1,276 1,264 1,268 1,820 1,805 1,276 .... sea 
224 224 225 225 227 234 247 mes wes oars 
330 286 274 253 266 292 278 280 290 276 


(1948=100) 
106 104 106 106 104 103 101 102 103 105 


107 108 100 93 92 85 105 Bee) was saat 
122 134 139 115 104 124 126 123 123 114 
172 150 139 130 114 122 121 123 BAe tess 
77 88 68 90 67 46 95 83 83 95 
93 91 101 89 90 92 99 Oe ides er 
91 87 91 95 92 96 103 86 94 87 


107 108 110 109 108 109 109 109 110 110 
(1948 = 100) 


Beginning September 11. Premium rates also abolished on this date. * Beginning June. * 1934/38. 


liy 
148 


235 
235 
275 


534 
1,811 
1,214 

598 


109 
93 
83 

111 


Turkey 


————1963—___— 


Jan 


90 
111 


171 
126 
182 


9.9 


553 
1,787 
1,210 

577 


1,279 
‘141 
270 

106 
“114 


96 
110 


Feb 


98 
108 


614 


1,736 
1,150 
586 


1,315 
‘178 


Mar 


—30 





20 
21 


22 


ie 22a 
. 22b 


23 


.. 24a 
.. 24d 
. Lhe 
.. 24d 
. @he 


24f 
25 


.. 864 
. 26b 


27 
30 
$1 
33 


40 
42 


50 
51 


53 
54 
55 
56 
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Union of South Africa 


1940 Y 1945 1946 1947 1948 1949 


1937 1938 1939 


Exchange Rates 
1 SELLING RATE 4.928 .684 3.965! 


Gold and Foreign Assets 
10 GOVERNMENT: Foreign Exchange. 
11 RESERVE BANK 


12 Gold 
13 i 


14 
15 DOLLAR EXCHANGE IN U.S. BANKS 


16 Government and Banks..... 
17 Business and Individuals.... 


Trade and the Balance of Payments 
20 GOLD PRODUCTION...... 
VALUE OF TRADE 
21 Exports....... 
22 Of which: Reexports. . . 
23 RURUOTEE CUBED. 5c ccanw avs 
BALANCE OF PAYMENTS 
24a Goods: Credits 
24b Debits, f.o.b......... 
24c Nonmonetary Gold. 
24d Services....... 
2he Private Donations & Capital. 
24f Special Official Financing... . 
25 Surplus or Deficit (—). 
26a COF: Grants & Long-term. 
26b COF: Short-term 


Assets of the Reserve Bank 

$0 Tota. ASSETS......... 

$1 TF oreIGN ASSETS 

82 Domestic Loans & INVESTMENTS 


83 Government 

84 Official Entities... . 

Assets of Other Banks 

40 TOTAL ASSETs. 

41 DOMESTIC LOANS & INVESTMENTS 
42 Government . 

43 Official Entities. 

44 Business and Individuals... . 
45 CASH 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money............ 


53 ‘Time DEPosItTs 
54 GOVERNMENT DEPosITs 
55 BANK DEBITS *. 


Government Finance 
60 DEFIciT (—) OR SURPLUS 
61 Revenue 
62 Expenditure. ... 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds 
64 Foreign Currency 
65 Use of Cash Balances. . 
66 POUND DEBT. 
66a Held by: Reserve Bank 
66b Other Banks ee 
66c Other Financial Firms 
66d Local Governments. . 
66e Business & Individuals 
66f MMR Gee ieee 


66g  Intragovernmental Accounts. . 94 100 

v? FOREIGN CURRENCY DEBT....... 101 101 

67a of which: Intragov’t Accounts.. 13 11 11 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... .20° 8.45° 3.70° 
SHARE PRICES 

71 Industrial » 46 40 37 

72 Gold Mining 82 82 78 


Y 


we . . . 
Roum oeot 


© Go 


* Monthly totals and 12 months averages. 
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(U.S. Dollars per Pound: End of Year) 


8.970? 4.005° 4.005 4.0075* 4.0075 2.7838° 2.7838 


(Millions of U. S. Dollars: End of Year) 
3 36 15 4 3 5 
1,160 1,010 1,006 649 293 
914 939 762 183 128 
246 71 245 488 165 
1,196 1,025 1,010 652 298 
6 47 46 16 6 


(Millions of Pounds) 
105.3 102. 96.6 99.9 


9 
97.7 103.1 136.7 
7.8 12.5 15.8 
-1 299.8 353.6 
(Millions of U. S. Dollars) 
; 356 402 534 
—857 —1,219 —1,427 
410 392 401 
—154 — 202 —214 
71 737 368 
—14 —126 ~- 
—188 —16 —338 
— _- —322 
Dae 188 16 660 
(Millions of Pounds: End of Year) 
275.3 260.0 262.2 190.2 
266.8 248.8 247.8 160.7 
6.3 8.8 11 2 26.0 
a 2.9 2.9 15.0 
8.6 5.8 8.3 11.1 
(Millions of Pounds: End of Year) 
333 .0 354.2 410. 399.5 
129.1 184.1 220. 273.3 
79.7 90.0 99. 113.4 
3.0 2.6 Be 3.6 
46.3 91.4 117. 156.4 
193.0 157.2 178. 107.3 
(Millions of Pounds: End of Year) 
334.4 359.2 408.1 409.5 365. 
66.9 64.3 63.1 66.2 64 
267.4 294.9 $45.0 343.8 301. 
57.2 48.7 64.7 41.3 33. 
12.0 $1.1 9.9 6.7 6. 
322.1 447.3 471.1 639.4 631.4 
fillions of Pounds: Year Beginning April 1) 
—51.1 -—29.9 -14.8 -—55.8 —68. 
145.3 155.7 172.0 165.6 167. 
196.4 185.6 186.8 220.9 235.: 


7 oO 1 
KPA wCHOARD 


te 00 © 


~ 


bn 
He B hab aoe 
= 0 


48. 0 22.9 14.3 54.9 52. 
— — 19. 
3 ‘ 4 —4.7 
581 596 649 704 
3 : 19 2 
93 116 
70 5 60 
9 14 
114 ‘ 118 
277 289 292 327 
292 292 304 322 
14 14 14 13 
4 4 4 4 


(Per Cent: Average of Months) 
8.40° 8.00 2.89 2.63 2.90 
(1948 =100: Average of Months) 
37 71 87 98 100 
76 107 112 100 100 


bo 


oi b> OO Doe 


bow 


mon 


m= O bo 
oo CG 


— 
owe 


> Monthly data are averages of weekly prices. 


1951 


2.7725° 


3.60 


78 
111 


1952 


2.7975 


™ DO 
aon 
wc fh 


co 
roto PO 
wo nAIcrwt wo 
nA Ameo 


_ 
“~] oo 


4.28 


62 
92 





VOLU 





\TISTICS 


1952 


1975 


187.8 
135.0 
44,2 
27.3 


—_ 
a 
wo 


— —_—CoO 
30 mmr & 
woAIcr worm wo 
or AoOae coe 





———-195i————— 


Oct Nov 


Dec 


2.1833 2.7833 2.7725° 


4 1 2 1 3 2 9 7 12 11 10 9 3 
386 391 384 380 388 373 358 365 341 346 333 333 344 
209 208 190 190 193 169 164 161 148 151 159 158 159 
177 183 194 190 194. 205 194 204 193 195 174 175 185 
390 393 386 381 391 375 368 372 353 357 343 343 346 
16 14 7 8 12 9 14 12 11 11 14 12 13 

13 8 4 5 8 7 12 7 9 9 10 10 10 

8 6 3 3 3 2 2 5 2 2 4 2 3 

(Millions of Pounds) 
2.1 12.60 11.8 12.1 11.4 12.2 13.0 18:6 WW.i 12.6 12.4 12.3 12.6 
29.0 $1.1 29.4 25.9 29.0 32.8 26.9 29.3 24.9 26.2 28.4 25.4 29.6 
2.6 3.6 Te a7 3.5 5.1 3.0 3.2 29 26 2.5 3.1 2.6 
44.0 85.8 33.3 $9.0 39.0 88.0 41.38 37.3 35.6 35.0 932.2 27.1 $32.1 
(Millions of U. S. Dollars) 
er 3897 .... er 
— 6447 
2057 
—1097 
927 
87 
—597 
207 
Kg ae pean or 
(Millions of Pounds: End of Month) 
166.6 166.5 170.2 169.0 186.8 181.3 171.4 174.6 168.1 168.0 166.4 176.9 168.8 
137.3 189.3 1386.9 185.4 188.1 188.1 127.7 180.2 121.6 128.8 118.7 118.2 122.5 
20 22.6 27.1 28.2 39.2 39.0 36.5 387.4 38.5 39.5 40.7 53.4 40.8 
18.5 19.1 20.3 20.7 29.1 27.2 25.8 24.5 24.4 24.4 25.1 938.7 25.3 
3.5 3.4 6.8 e060 BI 3:38 21.2 Be ea 15.1 15.6 14.8 15.5 
(Millions of Pounds: End of Month) 
pes shaw Sa ee jaa, oo afar .. 896.6 eae see See Ae 
$21.3 321.6 327.9 $25.8 323.7 320.2 312.5 314.1 316.0 311.9 311.7 316.7 319.9 
ao peas Seeae as cone, weer atic me mi cous SO Lipies 
in 5.2 aie 4.5 ol. ee ae 4.8 ee 
sia. oe cae is ee tus 204.4 ..... cave REO” six 
51.8 52.1 58.9 58.7 52.9 61.7 52.4 50.8 54.8 68.5 70.6 69.6 69.8 
(Millions of Pounds: End of Month) 
403.5 409.9 415.8 404.8 403.6 399.0 395.7 400.0 396.4 398.4 393.6 394.4 402.8 
76.7 81.8 79.1 Tt08 81.6 80.3 80.6 85.3 84.3 83.7 85.4 83.8 86.8 
326.8 328.1 336.7 327.7 322.0 318.8 315.1 314.7 312.1 314.7 308.2 310.6 316.0 
43.0 42.7 43.4 43.5 42.9 43.4 46.6 52.0 53.7 54.9 60.0 64.2 66.2 
19.8 19.3 19.6 23.9 36.7 36:5 26:9 29 17:6 13.6 17:6 18.2 3.6 
746.7 782.9 792.9 752.8 779.6 821.9 727.3 765.7 831.2 791.9 782.7 762.4 797.3 
(Millions of Pounds) 
-7.6 2.4 —.8 —-1.9 14.3 —33.3 —-10.4 -4.1 -6.0 —-—6.2 —.4 -8.9 -8.3 
12.8 20.2 16.1 20.38 31.3 24.3 14.6 14.1 16.1 17.5 22.5 16.6 17.1 
20.4 17.8 16.9 Ze.2 17.0 St.6@ 26.0 16.2 22.1 23:7 ZF 2.5 26.4 
2.6 —2.1 4 1.4 —.4 18.8 5.9 3.1 5.3 6.2 —.1 8.9 8.5 
2.0 — 6 om 6 5.3 — at 6 — 5 —.5 4 
30 -.3 —.2 .8 —14.5 9.2 4.5 3 ak — — 5 —.6 
738 736 737 7368 736 755 761 764 769 775 775 784 792 

4 8640 ~— 40 425 43 48 48 449 «2450 50 50 50 50 

: (Per Cent: Average of Daily Quotations) 

3.65 3.68 3.88 $3.88 4.18 4.18 4.18 4.14 4.25 4.25 4.50 4.50 4.50 
(1948 =100: Average of Daily Quotations) 
78 76 74 73 71 69 65 61 59 59 59 59 58 
111 108 102 97 98 99 92 90 90 92 94 91 88 
(Continued on following pages) 
petinning November a" * Beginning January 9. * Beginning July 28. ‘ Beginning January 14. 
. * Effective December 20 rates subject to minor daily fluctuations. ’ Half year. 


Jan 
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aaa cael ceeamaere nena 


Feb 


Mar 


2.7725 2.7725 2.7962 


hound to foreign currency debt. 








Union of South Africa 


—————_—— 1952- —__ ——_—_—_—-—- 
Apr May June July Aug’ Sept 


(U.S. Dollars per Pound: End of Month) 
2.7962 2.7750 2.7725 2.7775 2.7725 2.7725 
(Millions of U. S. Dollars: End of Month) 


* Less than 12 months, 


Oct 


— —————1963 


Nov Dec Jan 


Feb Mar 


2.7889 2.7900 2.7975 2.8062 2.8075 2.8025 


3 2 3 
12.2 12.8 12.4 
29.9 29.4 28.2 

3.1 2.5 4.6 
30.9 32.5 32.3 

176.3 187.8 174.1 

124.5 135.0 126.4 
47.2 44.2 42.4 
29.5 27.3 25.5 
17.7 16.9 16.8 
eg I sails 

320.6 322.3 321.8 
vais: SE? 6 

5.6 
oe ee 
70.0 79.5 69.6 

405.1 412.6 404.4 
86.8 85.3 84.8 

318.3 327.3 319.6 
64.5 64.7 64.3 
22.2 22.7 28.5 

772.3 912.8 812.8 

44 54 —.6 
25.3 24.8 24.6 
20.9 19.4 25.2 
-1.5 -7.1 1.1 

5 — 2.3 

-3.4 1.7 1.7 

791 784 785 

ei, 
137 
124 
19 
70 
364 
420 
505048 
4 


4.50 4.50 4.50 


58 57 57 
86 88 89 


* Beginning Septem- 


* 1.8 million transferred from 


BY eau 
344 346 
171 172 
345 


38 
34 


29. 


LY) 
bo orto 


33. 





10 
11 


13 
14 
15 


17 


20 
21 
23 


.. 24a 
.. 24d 
.- She 
.. 24d 
saa: 
. 2hf 


25 


| 
. 266 


184 
122. 


180.9 
123.3 


47.3 
30.2 
17.0 


or 
— 
arom © 


67.3 
402. 


316. 
64 
33. 


— m& ROD 


4.50 4.50 


eee 
92 91 


70 


71 
72 
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Union of South Africa 


INTERNATIONAL FINANCIAL STATIsticy y 
OLU: 





1938 


Prices 


80 
81 
82 


83 
84 


WHOLESALE PRICES * 
Home Goods 
Import Goods 


Export Goops: Wool 
Cost oF LIVING 


Production, Employment, and Income 


90 
91 
92 
93 


os 


95 


GOLD PRODUCTION 
AGRICULTURAL PRODUCTION(FAO) 
Wool Production 
EMPLOYMENT (Industrial)”...... 64 


UNEMPLOYMENT (Industrial) 


4.51 : . 5. 


1940 ‘! 1945 


62 
63 
61 
44 
70 


40 


1946 1947 


(1948 =100) 


87 89 94 
90 94 97 
84 83 89 


49 45 64 
89 91 95 
(1948 =100) 
103 97 
83 90 
96 96 94 
90 94 97 


(Thousands) 
5.39 10.3 


1948 


100 
100 
100 


100 
100 


106 100 
100 
100 99 
100 103 
5.38 


12.2 15.1 


(Millions of Pounds: Year Ending June 30) 


NATIONAL INCOME 369 375 395 


UNION OF SOUTH AFRICA Population! 133] --------7-: 2 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 


million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


in the base year 1948 was 11,585 thousand fine ounces. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom.. 42 42 41 35 
United States..... 21 26 16 19 
PE ssessvace. © 1 2 3 
Pes «vbnonsea. 6 4 4 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


United Kingdom... 36 26 27 24 
Germany 13 4 4 3 
France. 10 12 15 

8 9 Ill 
Southern Rhodesia. 3 9 7 8 


1937 1949 1950 1951 
30 26 28 24 
8 8 9 8 


1937! 1949! 1950' 1951 


Machinery and 
Vehicles. 

Non-ferrous Metals 4 7 5 5 

Gold, Semi-proc’d.. .. 7 13 15 


Petroleum and 
Products....... 
* Exclusive of Government Stores. 


Balance of Payments: Private Donations and Capital: Includes net 
errors and omissions. For detailed Balance of Payments statement 
see January 1953 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 


Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘“‘Assets in the Union” less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank DeLits: Debits to demand deposit of business, 
——— and foreigners with the Reserve Bank and the Other 
anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 


434 X 608 


651 690 771 829 1,128 


and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months; redemption of debt by the 
General Sinking Fund is reflected in the debt data. Data exclude 
notes payable on demand to IMF and IBRD. Other Financial 
Firms: Includes the National Finance Corporation of S.A., a seni- 
official body which began operations in September 1949. Business 
and Individuals: Includes holdings of Financial and Mining Houses 
which amounted to £SA 12 million as of October 31, 1951. Also 


includes negligible holdings by foreigners which amounted to 
£SA 4 million as of March 1951. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.50 per cent since August 1, 1952. Discount Rate of the Re 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
since March 27, 1952. Cemmercial Bank Rate: Minimum rate on 
first class overdrafts. 5.5 per cent since April 1, 1952. Previous 
changes in these rates have been as follows (in per cent): 


Reserve Bank Commercial 
Date Established Discount Rate Bank Rate 


1933—May 15 3.5 

1934—May 1 5.5 
1936—May 21 

1941—June 2 3.0 


Treasury Bill 
Tap Rate 


6.0 


4.5 


5.0 


1.25 ; 5.5 
1.60 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations 0 
Johannesburg and Capetown. Compiled by the Bureau for E- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948 =100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weigated average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales a® 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


{ 
ployment of all races. Industry comprises mining exclusive 0 
quarries. Manufacturing data are based on census reports UP 7 
1944, thereafter on a sample of principal establishments. Agri 
cultural Production: Wool (in grease) : Production in 1937 amounte? 
to 105,688 metric tons. National Income: At factor cost. wa 
years ending June 30 of year indicated. YX Figures prior to 1941 ts 
not adjusted for net income paid abroad. National Income by in 


0 


* Home-consumed goods. > Europeans only. 
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——$—$——, 


oe 1951———__ 1952 1953——- —— 
1952 Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar 


(1948 = 100) 


148 132 185 = 142 143 144 145 145 147 148 149 150 150 151 152 151 150 148 .... 80 
138 117 120 129 130 131 133 1383 135 136 139 141 141 «#4143 #145 144 148 «#140 |||) af 
160 153 «156 = 158 159 161 161 162 162 162 162 «#6160 159 #4159 «#4159 #4159 «#4157 «#2156 «|||! Be 


181 230 207 195 185 174 184 185 148 .... .... 1... 198 200 219 208 228 211 .... 8 

126 117 117 ~~» 121 123 123 123 124 124 125 125 125 129 129 129 129 128 «#4128 «|... By 
. (1948 = 100) 

102 101 100 ~=98 101 94 102 100 105 101 105 103 103 «105 102 102 #1080~«6©96~—(tWw.. 90 

ses Se ee ee ea re a ee ee 91 

a acces Sie EA OME. phe ict eet cele ae elk, “oa ee 

111 111110 109 112 113 #112 112 112 Ml Wt Wt tt Wl mw .... .... .... 98 

12.1 (Thousands) 

. 92 9.7 10.1 10.7 11.0 11.4 11.9 13.2 18.5 18.2 18.4 12.9 11.8 11.8 11.2 12.7 12.9 .... 9% 


1,123 Re ae oes Pr ey teh er, OR Pi tO Oe Or re ar ee as | 














1 Native dustrial Origin: At factor cost. Fiscal years ending June 30 of 
Sinking year indicated. (In millions of South African pounds): 


tevenue: 
ernment 1939' 1948 1949 1950 1951 1952 


issues of Agriculture, forestry, fishing. . 50.0 122.5 124.2 145.8 212.0 184. 
not their inin ares 81.5 88.5 93.6 141.5 159.8 164. 
ta at end cawing. ws. 69.7 182.0 195.4 225.3 277.9 298. 
by th Trade. 2 TRS as 53.8 133.0 148.3 158.6 178.3 169 
y te Transportation........... 87.6 106.6 107 
1 exclude Government ?............ 139.8 304.1 333.0 2139.7 150.5 164. 
Financial |S)" GG RR eae 132. 146.4 161 
a semi- Net income from abroad..... .... 59.1 -65.8 -—86.9 —101.7 —121 

, eee Gee oe. 


Business Total................ 894.8 771.8 828.7 989.2 1,124.8 1,123.0 
g Houses 


1. Also ‘Not adjusted for net income paid abroad. * Includes public enterprises other 
united to than transport and all government services. 


00 60 i S00 mo 





d to ma- 
‘to 1944, 
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Exchange Rates 
1 OFFICIAL SELLING RATE........ 
FREE RATES FOR STERLING ABROAD 
United States 
Transferable Account... 
Security Sterling....... 
For Notes and Coin 


oS 


Italy 
Netherlands........... 
Switzerland............ 
Gold and Foreign Assets 

10 BANK OF ENGLAND: Gold....... 


EXCHANGE EQUALIZATION ACC’T 
11 ee ep hg a 


DH Tie 


12 Gold, U.S. & Canadian Dollars 
13 Non- ‘Dollar Currencies...... 
14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks..... 
16 Business and Individuals... . 


17 U. K. STERLING LIABILITIES.... 


17a British Commonwealth...... 
176 Sterling Area Countries. .... 
17¢ Dependent Territories. . . 
17d OEEC Countries........... 
17e Western Hemisphere........ 
17f Other Countries............ 


18 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE OF TRADB 


20 EN EE oak ooo ks aie wae ss 

21 Of which: Reexports... . 

22 SUN I ES 65 wv o0 os 660%» 
VOLUME OF TRADB 

23 Exports (1950 Weights)..... 

24 Imports (1950 Weights)..... 
BALANCE OF PAYMENTS 

25a Goods: Credits. . 

25b Debits, f.o.b.. 

25¢ NE cea n ko 828s es'0 is 

25d Private Donations & Capital. 

25e Special Official Financing... . 

26 Surplus or Deficit (—).. 

27a COF: Grants & Long-term. . 

27b COF: Short-term........... 


28 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of England 

$0 Domestic LOANS & INVESTMENTS 
$1 SII ss wins y e's aos 
$2 Business and Individuals. . . 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 ee 
42 Business and Individuals... . . 
IN i oe Aaiiig uae os 


Currency and Deposits 

50 MONEY SUPPLY................ 
Currency 
Deposit hie Other Banks 
53 Time Deposits: Other Banks... . 
54 COUNTERPART Funps: Bk. of Eng. 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 
61 ee ne 
62 


FINANCING OF DEFICIT 


63 Net Borrowing: Sterling. 
64 Foreign Currency 
65 Foreign Grants Received. 
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United Kingdom 


1937 1938 1939 1940 1945 


4.999 


2,690 
1,451 


4,039 
1°935 


2,105 


606 


1, y52 


86 


4.642 


2,690 
187 
436 

2,776 


1,574 


1,202 


636 


-_— 
ot 
ow 


—136 
1,004 
1,140 


1946 1947 1948 1949 1950 1951 
(U. S. Dollars per Pound Sterling: End of Year) 
4.025! 4.025 4.026 4.025 4.0275' 4.0276 2.7988' 2.7988 2.7812¢ 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
2.55 8.05 2.49 2.61 2.45 
a ee ae Padi 2.87 
2.601 3.502 2.320 2.610 2.590 
6.213 6.660 2.564 2.714 2.829 
2.296 3.217 2.496 2.848 2.552 
5.466 2.829 3.000 2.645 
2.248 2.225 2.707 2.349 2.488 2.369 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1,162 1 1 1 1 1 1 1 1 
(Millions of U.S. Dollars: End of Year) 
8765 292 1,980 2,430 2,020 1,605 1,350 2,900 2,200 
2,196 435 2,476 2,696 2,079 1,856 1,688 3,300 2,335 
12 48 32 165 149 163 64 143 39 
448 365 708 459 326 546 574 X 657 643 
oki ees har eis bi a iaiees bee 444 389 
re Deane patie oe ees oes ase ee 254 
2,084 2,740 x14,863 14,996 14,520 13,783 9,568 10,480 10,660 
1,459 2,192 oe ee ee ae es os sae 
Os can 9,890 9,741 9,257 9,523 6,588 7,650 7,809 
1,801 1,995 2,055 2,241 1,632 2,111 2,708 
1,697 1,709 1,984 1,491 1,229 1,106 1,145 
tae ers 806 999 1,020 621 311 847 266 
625 648 X 2,470 2,547 2,309 2,148 1,439 1,878 1,489 
— — — — -- —_ — 225 —465 
(Millions of Pounds Sterling) 
493 440 506 970 1,206 1,649 1,851 2,262 2,707 
46 26 71 50 60 64 58 85 127 
895 1,157 1,581 1,321 1,821 2,097 2,297 2,642 3,901 
(1948=100) 
68 53 34 72 79 Xx 100 110 127 xX 128 
118 117 76 83 96 xX 100 109 109 xX 123 
(Millions of U. = Dollars) 
... 8,647 4,574 6,400 6,989 6,230 7,582 
—4,356 —6,287 —7,218 —7,563 —6,642 —9,792 
—121 206 870 883 1,182 779 
573 —1,370  —697 -—897 62  —540 
— 532 —673 —278 —167 —118 — 146 
—789 —3,550 -—-923 -—T755 714 —2,117 
1,003 3,131 1,185 807 417 112 
—214 419 — 262 —52 -—1,131 2,005 
— 303 80 —945 
(Billions of eat Sterling: Last WwW euiiions of Year) 
.76 .83 1.74 1.79 1.80 1.74 1.85 1.78 1.86 
.73 .80 13a 1.76 1.77 1.71 1.82 1.73 1.82 
.03 .03 .02 .03 .03 .04 .04 .05 .04 
(Billions of Pounds Sterling: End of Year) 
£32 2.41 4.19 5.01 5.19 5.25 5.51 5.63 §.57 
.94 1.36 8.12 8.60 8.60 8.56 3.41 3.39 2.86 
1.18 1.06 1.07 1.41 1.69 1.69 2.09 2.24 44 
.27 .82 .64 .60 .60 .60 63 .64 .53 
(Billions of Pounds Sterling: End of Year) 
Be 2.21 4.42 4.96 5.04 6.12 5.19 5.28 5.36 
.60 . 66 1.34 1.88 1.33 1.26 1.27 eS 1.36 
1.29 1.65 8.07 8.58 3.71 8.87 3.92 3.99 3.99 
1.00 1.02 1.57 1.86 1.97 2.04 2.04 2.11 2.04 
— — — — — .02 .10 — — 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,059 —1,850 —40 350 74 245 —149 
1 ,i27 1,490 3,681 3,628 4,012 4,150 4,099 4,409 4,625 
1,900 3,958 5,640 6,518 4,052 3,800 4,025 4,164 4,774 
768 2,461 2,081 1,491 —781 — 530 40 101 
_ 2 —28 393 785 47 —41 —21 
— oom — -— 30 115 100 275 
7,899 10,364 23,267 24,863 24,066 23,571 23,612 23,729 
_- 2 369 768 1,555 1,597 2,189 





INTERNATIONAL FINANCIAL Statisticy 








* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
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TISTICg 
—— 

—-—1951———— —-——1953 —____— 
BSE: Oct Nov Dec Apr June July Aug Jan Feb Mar 


1952 
oe. S. Dollars per Pound Sterling: grace of Month) 


80 97983 2.7988 2.7812¢ 2.7809 2.7309 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8994 <.8181 2.8188 2.8150 
OOM (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.62 2.67 2. 2.62 2.66 2.70 2.70 
? 


2 2.68 
2.48 2.49 2.52 2.57 2.59 2. 2.62 


2.42 2.48 
‘ 2.64 


2.42 


bo bo 
an 
mew 


no bh 


a 
Nw 
> 


-640 
2.943 
- 563 
2.579 
592 


.800 2.760 2. 2.600 2.595 2.! 2.620 
815 2.814 2. 2.929 2.886 2. 2.886 
-648 2.616 2. 2.584 2.552 2. 2.530 
.684 .789 2.789 2. 2.763 2.579 2. 2.592 
.345 574 2.563 2.568 2.472 2.516 2. 2.548 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 
(Millions a U. . eee End ae me. 
2,200 A Keke eee 1, f neo: ae 
2,335 2,0: 5 Evee 2; 662 By 633 Bs ,716 ay 33 ; 1,895 
643 784 “145 75 : "848 834 “865 889 975 
389 53% 513 497 53 586 é 592 626 719 
254 2 265 270 248 25 ‘ 262 27% 273 263 256 
.. 10,660 
- 7,809 
2, 699° 
1,145 
266 
—356 —465 —539 -—597 -609 -—622 -633 -636 -—636 —636 ‘ 636 —636 


-610 
.958 
524 


ce 
a 
~ 


’ 
' 


or 
th 
aw 


’ 
jt 


boro th the te 
boro the be 
hon hot te 
te DO DO bo bo 
o 
Oo 
te te bobo 


(Millions of Pounds Sterling) 
213 267 246 268 231 238 196 224 192 197 234 219 
9 14 16 25 12 10 8 13 9 8 12 
314 357 297 333 325 320 276 289 263 238 266 2 
(1948 =100) 
—»> 129 < —>» 1385<——_- _- —_ > _ 117<+<——— ——> 109<——-  ———> 120<——_— 
> 124 << ——»> 118<—— —- —-> 115<— —— > 102<—— ——> 108<—_— 


(Millions of U. S. Dollars) 


i —— &- «2 © + 8 
(Billions of Pounds Sterling: Last Wednesday of Month) 
7% 61.78 1.78 1.88 1.80 1.88 1.84 1.83 


2 Lets 1.06 1.7 16 L2 1S 1.8 
05 -06 04 04 05 04 02 04 


(Billions of Pounds Sterling: Selected Dates) 
5.28 5.28 5.38 5.41 5.43 5.49 
2.66 2.77 2.93 2.36 3.0 3.45 
2.60 2.51 2.48 2.44 2.33 2.34 
-50 .49 .50 50 51 .50 
(Billions of Pounds Sterling: Selected Dates) 


5.04 5.00 5.05 5.11 5.10 5.10 

1.37 1.36 1.38 42 1.41 1.39 

3.67 3.63 3.66 3.68 3.70 3.71 ‘ ‘ ‘ ‘ 

2.04 2.06 2.16 2.16 2.17 2.22 23 a 2.4 ‘ ‘ 2.18 
— — 01 02 02 -02 03 : - 0: ‘ . .03 


(Millions of Pounds Sterling) 
—211 324 195 -91 -100 -71 -177 -—92 52 —102 é 50 —187 ‘ —106 
411 677 637 600 296 408 281 263 ‘ 271 2% 302 609 497 
622 352 442 691 396 478 458 355 372 ‘ 489 ‘ 603 


237 -—324 -495 92 -200 ._70 164 ~~ 8: 2 106 1k 50 214 52 -164 105 
—26 —  -— ——_ - 1 14 —4 -; —26 — -!1 


1 ad as Bens a aie pits 


) ‘ - ” 4 66 
6,389 26, 365}°3" fat 26,247 25 741}! * 163 (25,640 25,714 25,885 25,978 26,033 26,129 26,262 26,325 26,501 26,092 25,930 26,024 167 


(Continued on following pages) 
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peginning September.  ?* Beginning January 14. * Beginning September 19.‘ Effective December 17 rates subject to minor 
ly fluctuations. 5 August 31. * Revised. Page 163 








United Kingdom 





1937 1938 1939 roo Vl 1945 1946 1947 1948 1949 1950 1951 1 “Oct 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 3.28 8.38 3.72 3.40 
71 CORPORATE BOND YIELD*....... 4.08 8.95 4.28 4.45 
72 TREASURY BILL RATE?......... .56 .61 1.32 1.03 
73 MARKET DISCOUNT RATE....... .68 -63 1.30 1.04 
74 CaLL MONEY RATE............ -76 .75 1.09 1.00 
75 SHARE PRICES (Industrial)....... 85 70 64 53 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). 50 46 47 62 
81 UNIT VALUE: Exports °......... 40 41 41 49 
82 pmerts *... <2... 37 35 35 49 
ce omy TRAGGS.. .........-..5.% 42 30 — ioe 
Sh ROOST OF SRUINO..............5. 57 58 59 69 
85 WaGEs (Weekly Rates)......... 55 56 57 63 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 91 86 ee ee 
91 ig a a 115 109 111 107 
92 Eo i ky An Sar 87 70 89 87 
93 ee 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAO) 81! Brak ier ici 
95 EMPLOYMENT (Manufacturing). . 96 89 95 99 
96 UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 6.0 
97 NATIONAL INCOME............. at 4,867 X 6,012 6,952 
UNITED KINGDOM Population|i§31 - "27 27211250:3 million 


EXCHANGE RaAtTEs: Effective December 17, 1951 foreign exchange 
transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in /nternational 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 
England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. Credit to or from 
(—) EPU: Cumulative total of credit extended to or received from 
EPU. Includes Ireland. Cf. table ‘‘European Payments Union 
for explanatory notes. United Kingdom Sterling Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or a area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160 and £157 million on December 
31, 1948, 1949, 1950, and June 30, 1951, respectively); and, so far 
as known, U. K. sterling securities held by official bodies but not 
those held by private individuals or firms. Holdings of Dominion 
and Colonial sterling securities are excluded. I Prior to 1941, the 
data refer to external liabilities rather than sterling liabilities. For 
differences in definitions see Cmd. 8354. Other Countries: Other 
non-sterling area countries; X prior to 1941, rest of world. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not 
include diamonds beginning 1951 and silver for 1951-1952. 
Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Indexes for 1948, 1949, and 1950 weighted by 
1947 unit values. X From 1937 through 1947 weighted by 1938 
unit values. The 1947 indexes weighted by 1947 weights are 10 
per cent lower for exports and 8 per cent lower for imports than the 
indexes compiled with 1938 weights. The 1947 indexes computed 
with 1950 weights are equal for exports and imports to the indexes 
computed with 1947 weights. 


naira cian raeraccca seater rears 


* Monthly data as of last Tuesday. > Weighted average of all bills issued. 
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INTERNATIONAL FINANCIAL STATisticg {Ml yoLUME 


(Per Cent: Average of Months) 


2.92 2.60 2.76 8.21 
3.79 8.68 3.68 8.77 
.88 .61 61 .61 
.63 .63 .53 .56 
.98 .62 .62 -62 
(1948 =100: Average of Months) 
98 109 111 100 
(1948 =100) 
17 80 87 100 
76 80 92 100 Xx 
69 73 90 100 x 
mats setts mee 100 
86 87 92 100 
85 91 95 100 
(1948 =100) 
82 90 x 100 
88 91 95 100 
79 85 84 100 
75 83 84 100 
96 86 100 


98 x 


94 91 
(Per Cent of Insured Employed) 
1.0 2.5 3 


0x 


100 
1.5 


(Millions of Pounds Sterling) 
8,302 X 8,323 8,837 9,798 10,291 10,665 11,384 





952 


8.30 8.64 3.78 4.93 
8.87 4.07 4.28 4'3 
.62 .61 68 2] 
63 69 91 27 
62 62 69 2.9 


89 90 104 90 


105 120 146 149 
103 108 X 124 at 
101 116 xX 150 a 
82 84 174 111 
103 106 116 126 
102 104 113 122 


106 114 117 114 
103 104 107 108 
105 109 105 108 
103 108 109 75 
101 107 cons a 

102 105 108 106 
1.6 1.6 1.3 2.1 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 
Sterling Area...... 39 46 49 47 Sterling Area..... 31 38 36 4 
Union of So. Africa. 7 5 6 5 United States..... 11 : & 3 
United States..... 7 6 6 7. BE iccscavae 7 7 9 
Australia... . il 12 8 er 8 6 6 
India. ; : 6: 4 4 4 PC eCadaa sod: ae 4 4 3 
Ireland . » 4 4 3 Argentina..... 6 4 2 2 
Canada... «> 6 5 5 New Zealand. 5 5 4 5 
France ee 2 3 3 France....... 3 4 3 2 
New Zealand. . | 4 4 4 
Per Cent of Domestic Exports! Per Cent of Total Imports! 
1937 1950 1951 1952 1937 1950 1051 1952 
Textiles. . . - 8B Bi 15 Textile Fibers.... 11 15 14 10 
Mach. & Vehicles. 20 37 37 40 #$=Meat and Live 
Iron,SteelandMfrs. 9 7 6 x Meat Animals . 9 9 6 7 
Coal : 7 2 1 2 Grain and Flour . 9 6 6 8 
Chemicalsand Drugs 5 5 6 5 Dairy Products. . 7 6 4 4 
Petrol. & Products 5 7 8 10 


' Not adjusted to include silver. 


? Including Pakistan. 


Non-ferrous 
Metals and Mfrs. 5 6 6 9 


Balance of Payments: Private Donations and Capital: Includes net 


errors and omissions. 


Figure for 1949 includes an error of —4 


million arising from estimated conversion to U. S. dollars. For 
detailed Balance of Payments Statement see November 1952 issue of 
International Financial Statistics. Net Surplus with EPU Ares: 
Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and Intra-European Payments 


Schemes of 1948 and 1949. 
provided in the agreements. 


Figures include capital transactions as 
Surplus for last quarter of 1948 was 


41.3 million dollars, equivalent to an annual rate of 165.4 million 
dollars. Data cover the sterling area. Iceland is excluded. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 
except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Monthly data are as mid-month with the exception of June and 
December, which are as of last day of month. Domestic Loans and 
Investments: Government: Investments (including small amount 
of non-Government securities), Treasury deposits receipts, 42 
Treasury bills discounted. X Prior to November 1951 total bills 
discounted. Business and Individuals: Advances, money at @ 
and short notice, and bills other than Treasury Bills discounted. 
X Prior to November 1951 bills discounted are not included. 0 
vances are classified below by economic groups for all banks (I! 


millions of pounds) : 


1947 
ADVANCES Nov 
Official Entities. .. 83 
Finance.... ‘ 104 
Individuals ime 360 
Commerce and 
SEW ccs eens 672 
ne 


1948 
Nov 
92 


106 
384 


798 


1,380 





° For weighting system see CouNTRY NOTSS. 


1949 1950 1951 1952 = 
7 ae 











Nov Nov Nov Aug Nov Fe 


86 94 88 19 81 i 
137 184 203 185 172 VM 
418 429 449 406 380 * 


892 976 1,277 1,177 1,172 14 


1,534 1,683 2,016 1,848 1,815 1,8 
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3.81 
4.33 
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112 
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115 
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Cash: Currency holdings and deposits with the Bank of England. 


(URRENCY AND Deposits: Monthly data as of the third Wednesday 


except for June and December when they are as of the end of the 
month. Currency: Includes Government holdings. Monthly data 
are monthly averages of weekly data; annual data are December 
averages. Deposit Money: Data for 1937 and 1938 are December 
averages of weekly data. Time Deposits: Data from 1937 through 
1945 are annual averages of monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account amounting to £200 million in October and 
£300 million in February of fiscal 1951 and £300 million in April 
of fiscal 1952 are excluded. Expenditure: Includes important 
amounts of Government lending, particulary, from 1946 on, loans 
to local authorities for financing residential building in the following 
amounts (in millions of pounds sterling): 1946, 49; 1947, 226; 
1948, 234; 1949, 272; 1950, 313; 1951, 377; 1952, 412. Subscriptions 
paid to the International Monetary Fund and the International 
Bank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £173 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less minor holdings of 
the National Debt Commissioners; other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude these 
oldings. Data comprise capital stock issued in connection with 
the nationalized industries, not reflected in Net Borrowing, to the 
amount of 58 million pounds in 1945, 78 million in 1946, and 31 
million in 1948. Foreign Currency Debt: Data exclude debts 
arising from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds sterling 
in 1945 representing the U.S. /U.K. Lend-Lease settlement, reduced 
7 million pounds in 1948. 


Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 


1938 1948 1949 1950 1951 1952 

Bank MIE. sca ckics 310 1,640 1,628 1,774 1,713 1,723 
nee res ark oil-o:s 873 3,444 3,321 3,053 3,099 x 2,613 
oreign Official ?............. — 456 615 826 805 1,015 

PONDS oc nsa'ceonne 14,904 14,256 14,057 14,193 14,643 
I Total... aighisheens athe ave 20,444 19,820 19,710 19,810 19,994 
ntragovernmental Accounts 3 3,622 3,753 3,902 3,920 3,728 


‘London Clearing Banks only. I Prior to March 1952, including small amount of 
? Includes notes payable on demand to IMF and 

* Holdings of the Exchange Equalization Account are included in “All 
not in “Intragovernmental Accounts.” 


non-Governmen iti 
IBRD. ent securities. 
Others”, 


1934/38. 


United Kingdom 


—— 1951 TI cs EZ 
Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Per Cent: Average of Daily Quotations) 
3.81 3.95 4.05 4.09 4.12 4.21 4.15 4.26 4.42 4.43 4.30 4.19 4.27 4.16 4.21 4.26 4.25 4.17 70 
4.33 4.50 4.70 4.71 4.77 4.92 4.84 4.85 4.94 4.96 4.93 4.84 4.83 4.82 4.79 4.80 4.82 4.77 71 
51 .82 .98 OF 1.00 2.01 2.36 2.87 2.48 2.46 2.46 2.460 2.48 2.38 2.44 23.03 2.4 2.0 3 
1.00 1.38 1.50 1.50 1.50 2.52 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 73 
62 1.03 1.02 1.00 1.06 1.88 2.25 2.25 2.26 2.25 2.25 2.26 2.25 2.25 2.25 2.26 23.26 2.25 % 
(1948 =100: Last Thursday of Month Quotations) 
112 101 99 93 91 - 87 93 84 83 88 94 92 2 93 93 97 100 102 75 
(1948 =100) 
150 150 151 153 150 152 150 149 149 149 148 147 149 148 149 150 148 148 80 
130 131 131 130 131 133 133 131 131 130 130 129 128 128 Re - xan 5 ak vaog 4 
152 153 154 154 154 154 153 152 148 146 144 141 140 138 138 Cea PS cateta Cae 
190 173 168 164 157 138 109 111 99 90 79 87 94 99 99 96 Pe ewes ae 
119 119 120 122 xX 123 123 125 125 128 128 127 126 128 128 128 128 129 84 
115 119 119 120 121 121 121 122 122 122 123 124 124 126 126 126 127 85 
(1948 =100) 
121 123 113 118 120 123 110 117 112 102 98 116 120 123 112 117 eae salar 
112 114 107 108 114 116 104 111 106 94 93 112 115 114 101 115 114 —.... «gl 
105 110 101 102 109 133 107 109 109 96 98 115 115 121 110 BE” wae: vena ae 
119 120 99 106 99 82 62 63 56 54 56 73 81 85 76 eG 93 
108 kc ee kvas ee 107 107 107 107 107 iw... 95 
(Per Cent of Insured Employed) 

1.4 1.5 1.6 2.0 3.3 2.2 2.4 2.4 2.3 2.1 2.1 2.0 2.1 2.1 2.1 2.4 2.2 96 
97 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures, Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 


Date Established Rate Date Established Rate 
1932—June 30..... Re Bs ec evcecevess : 2.0 
1939—Aug 24...... sabeas GC. TR Ga cecccccecavecacece ee 
SOE Ge vo ciccccceccce Ce GOS vdaweciwncecacess ae 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 


pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
trade. X Prior to 1949 weighted by current weights. Freight Rates: 
Sterling Rates. Mainly U. K. ships in intra-European trade and 
world trade to and from Europe. Index covers freight rates for 
coal, grains, timber, ores, fertilizers, sugar, and iron and steel, 
weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937/38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of work days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. 


For data on Gross National Expenditure at market prices and 
Gross National Product by Industrial Origin at factor cost see 
CouNTRY NOTES. 
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United States 


INTERNATIONAL FINANCIAL STAtignyg 





1939 1940 ‘) 1945 1946 1947 1948 


(Millions of U.S. Dollars: End of Year) 
22,043 20,083 20,706 22,868 24,399 24,5663 


1937 1938 1949 1950 1951 1952 


Gold and Foreign Assets 
10 GOVERNMENT: Gold 


BANKS AND BROKERS 
Short-Term Foreign Assets. . . 
Short-Term Foreign Liabilities 


12,790 14,692 17,800 22,820 22,878 23,250 


11 
12 


721 
1,929 


410 
3,988 


434 
6,987 


746 
6,115 


981 
4,947 


1,048 
5,924 


859 
6 ,033 


920 
7,007 


1,004 
7,678 


657 658 1 
2,236 3,27 OT 


8 826 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADB 

Exports 

ee 
VOLUME OF TRADE 

Exports (Chain Linked) 

Imports (Chain Linked) 
BALANCE OF PAYMENTS 

Goods: Credits 

Debits, f.o.b.. . . 

Nonmonetary Gold... 

Services......... 

Private Donations & Capital. 

Special Official Financing.... 
259 Net Errors and Omissions. . . 
26 Surplus or Deficit (—). . 
27a COF: Grants & Long-term. . 
27b COF: Short-term 


Assets of the Federal Reserve Banks 
80 ToTAL ASSETS 


$1 GOLD CERTIFICATES. . 

DomEsTIC LOANS AND INVESTMENTS 
$2 Government 
83 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 ToTAL ASSETS 


Domestic LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals... . 


21 
22 


23 
24 


25a 
25b 
25c 
25d 
25e 
25f 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Ries Other Banks 
53 TIME Deposits: Other Banks... . 


54 GOVERNMENT DEPOSITS* 
55 Federal Reserve Banks...... 
56 Other Banks 
BANK DEBITS » 
57 New York City........ 
58 Other Leading Cities.... 


144 
8,361 
3,176 


50 
93 


_~ 
rt © t 
— DO 


lo 


©Crown 


149 


a 
ANS Oo © oer ro 


4,025 
2,683 


170 


(Millions of U. S. Dollars) 


32 
10,618 
4,175 
62 
80 


99 
87 


Gane 


2,874 
—1,246 


7,052 


(Billions of U. 


2.4 43.3 


8 17.9 
24.3 


(Billions of U. 


142.9 
123.6 


10,223 
4,991 


10,: 


133.3 
113. 


61 76 
16,371 
5,824 
(1948 =100) 
100 129 
92 88 
s of U 
245 15,127 
—6,072 
19 
2,672 
—1,947 
125 
980 
10 ,904 
—6,121 
—4,783 


5,025 
—85 


110 
179 


5,298 
1,754 

S. Dollars: 
42. 


8 45.1 
18.3 

a 

2 


21.5 
23. 22. 
S. Dollars: 
137. 
115. 

69. 


41. 
20. 


S. Dollars: 


113. 
26.£ 
87. 


0 
7 
3 
8 35. 
5 
4 
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4 
4 
9 
3.8 
1 


2. 
1. 


$1.3 
37.5 


33. 
49. 


71 


12,666 
7,195 


100 
100 


. S. Dollars) 


13,077 
Sas 


1,803 
—2,059 
107 
1,046 


6,194 
—5,280 
—914 


End of Year) 


47.5 
23.0 


23.3 
2 


ynd of Year) 


138.0 


113.8 
52.6 
6.9 


22.4 


nd of Year) 


111.6 
26. 
85. 
85. 


37.1 


55.0 


140. 


119. 
67. 
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45. 
18. 


111. 
25. 
85. 
36. 
4. 
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3. 


37.8 
53..: 


80 


10,231! 


8,962 


90 
119 


10 ,641 


—§ 


1,146 


—1,562 


—1 


66 


15,041 
11,071 


115 
117 


15,484 
—9 283 —11, 651 


—15 
1,188 


»273 


—828 —1,171 


156 
265 


3,176 


44. 
21. 


594 


3,156 
—3,441 —3,114 


—42 


47.0 
21.5 


23.8 
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68 


15,164 
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Government Finance (Billions of U. S. Dollars: Year Ending June 80) 


DEFICIT (—) OR SURPLUS 


Expenditure 


FINANCING OF DEFICIT 
Net Borrowing: Dollars. . 
Use of Cash Balances 
DOLLAR DEBT 
Held by: Federal Reserve Banks 
Commercial Banks... 
Other Financial Firms 
Local Governments. . 
Corporations........ 
65f Individuals 
659 Others*. . 


66 INTRAGOVERNMENTAL ACCOUNTS. 


Money and Capital Market 


70 LONG-TERM Gov’T BOND YIELD 
71 MeEpDIUM-TERM Gov’T BonpD YIELD? 


72 INDUSTRIAL BOND YIELD... 


78 TREASURY BILL RATE® 
74 MARKET Discount RATE. 


75 CaLt MONEY RATE 


65b 
65c 
65d 
65e 


Orv mPRdon 


74 
40 


8.55 


45 
43 


-00 


76 90 


SHARE PRICES (Industrial) 


i anime haere nineteen eerie meee 


averages 
f weekly 


*Last Wednesday of month. 
of Tuesday quotations. 
tender. 
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10 
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21. 23.8 
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36. 
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29. 
(Per Cent: 
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110 


>» Monthly totals and 12-month averages. 


1943-1947 based on last Tuesday of month only. 
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1952 
Apr June July 


(Millions of U. S. Dollars: End of Month) 
92,394 22,579 22,873 23,055 23,377 23,428 23,450 23,502 23,533 23,536 23,528 23,525 23,521 23,504 23,252 23,079 22.751 22.562 10 


954 


9 1,004 1 ,032 930 1,036 1,056 1,070 1,061 1,061 1,100 1,056 1,051 1,056 1,078 1,072 1,071 .... I 
7,497 5 


7,678 7,602 7,660 7,882 8,011 8,326 8,425 8,692 8,875 8,989 8,840 8,990 8,826 8,799 8,709 .... 12 


(Millions of U. S. Dollars) 
7 6 5 5 5 5 5 5 5 6 6 6 7 6 6 4 BS cous ae 


},153 1,388 1,254 1,345 1,447 1,474 1,167 1,027 1,087 1,226 1,214 1,187 alah: ae 

341 825 929 899 972 839 866 845 822 881 926 809 Save: ae 
(1948 =100) 

108 130 115 123 133 135 108 94 101 114 114 112 sees coe Cae 

115 110 121 120 123 ; 115 118 116 114 123 137 112 ae a Se 


97 
7,52 


. 25d 
. 25e 


-.. 25f 


26 


(Billions of U. S. Dollars: Last Wednesday of Month) 
-l 46.3 46.4 46.4 47.7 47.4 47.7 48. 
St Beck Bee 6S %a.i i «6. . 
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(Billions of U.S. Dollcrs: End of Month) 
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1.71 

1.75 

2.388 2.88 2.38 2.57 2.68 

(1948 =100: Average of Wednesday Quotations) 
153 153 156 161 159 156 


(Continued on following pages) 


eee 
' Beginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 


i 07 billion seigniorage receipts not shown separately. ‘ Revised to cover 345 centers; comparable figures of revised series for Page 167 
arch 1952 are: New York City 49.2; Other Centers 87.1. 
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1937 1938 1939 1940 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 




















































Oct 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 66 75 92 100 95 99 110 107 109 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 52 48 48 51 72 79 94 100 93 90 103 102 101 
82 Imports (Chain Linked)... .. 46 41 42 45 66 74 91 100 95 103 130 123 128 
we Soer or 4400... ............ 60 59 58 58 75 81 93 100 99 100 108 110 109 
84 WAGEs (Hourly Earnings)....... 46 46 47 49 76 80 92 100 104 109 118 124 120 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 59 46 57 65 106 89 97 100 92 104 115 114 114 
91 AGRICULTURAL PRODUCTION..... 74 72 74 77 93 95 103 100 103 96 103 eats 153 
92 EMPLOYMENT (Non-Agricultural) 69 65 69 72 91 94 98 100 98 100 105 106 108 
(Per Cent of Labor Force) 7 
93 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 14.6 1.9 3.9 3.6 3.4 §.5 5.0 3.0 2.6 2.5 
(Billions of U. S. Dollars) 
94 NATIONAL INCOME............. 73.6 67.4 72.5 81.3 182.7 180.3 198.7 223.5 216.3 239.2 277.6 290.4 etc 
ton | 1937... +--+ ee 129.0 million Volume of Trade: Indexes cover 50 per cent of exports of home- g 
UNITED STATES Population 1951-72222 2 22: 154.4 million produced goods and 77 per cent of imports for helt use in 1945, = 
GOLD AND FOREIGN AsSETS: Short-term Foreign Assets and Liabilities: {Export index is adjusted to include civilian supplies of the armed] iggy 
Short-term claims on and short-term liabilities to foreigners reported forces in 1944 through 1946. ‘fhe index as published here refers Bor 
by banks in the U.S., and debit and credit balances of foreigners to the same composition of trade as is reported for the total value of gol 
reported by U.S. security brokers. Foreigners include all institu- trade except for re-exports. Balance of Payments: For detailed to 
tions and individuals (including U.S. citizens) domiciled outside statement see July 1952 issue of International Financial Statistics. bor 
the United State, but a used bee, exclude all international orani- _ssers of Pevenal RESERVE BANKS: Total Assets: Balance sheet ol]! 
loans, collections outstanding, and other items held by banks for less Federal Reserve notes held and less liability item “deferred cash pri 
their own account or for customers’ accounts. Liabilities to for- liabilities” (the latter deducted because uncollected cash maees oe Tr 
; . . : ; . : included in assets). Gold Certificates: Includes gold certificates +s 
eigners include deposits, bills, collection items, and short-term eld in the Federal Reserve Note Redemntion Fund bill 
obligations of the U.S. Government or of other U.S. residents. , Pp : mo 
The short-term liabilities given here are the equivalent of the series AsseTS OF OTHER BANKS: Monthly data are partly estimated. The Yc 
on Dollar Exchange in U.S. Banks given separately on each Country Other Banks are all commercial banks in the continental United 19% 
Page. Deposit liabilities of the residents of a country are known States. Total Assets: Balance sheet totals less contra and similar 
to the banks of the country since it is banks that have such liabil- accounts. Cash: Currency holdings and deposits with the Federal 193 
ities, while many deposit assets of the residents of a country are not Reserve Banks. 193 
known to its banks. For this and other reasons the asset and lia- M 
bility totals reported by the banks of a country are not strictly CURRENCY AND DEPOSITS: Currency: Includes Government holdings. Ne 
comparable and the difference between them should not be taken Government Deposits: General Account deposits of the Treasury Yo 
as a calculation of the net short-term foreign asset or liability posi- with the Federal Reserve Banks and demand deposits of the Treas- on 
tion of the country. ury with the Other Banks. Beginning December 1938 the Treas- Yo 
. urer’s open account time deposits are included. Bank Debits: To 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals demand deposits of business, individuals, and foreigners with mem- J pp1, 
include all aid and relief shipments including goods supplied to ber banks in New York City and other leading cities RICES 
occupied areas by the U. S. armed forces. These civilian supplies . ler 
are included in the totals published in some United States sources GOVERNMENT FINANCE: Annual data are for fiscal years ending June Jp 
beginning 1947, and in others, 1948. The composition of the total, 30 of year indicated, Data represent cash operating income and oe 
1941-1947, is as follows, in millions of U. S. dollars: outgo of the consolidated general budget and trust accounts gen- yr 
1941 1942 1943 1944 1913 1945 1947 erally on a gross basis. However, the Post Office Department ac- tu 
Total exports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 counts are included on a net basis and do not include the trans- fai 
me eg . 739° 4,933 10,357 11,298 are re aan actions of the Postal Savings System. Refunds of taxes have 
UNRRA aa om a eT OtiSSSs«(1ola 887 been excluded from Expenditure and deducted from Revenue. 19. 
Other aid and relief 27 ss 28 + aes 7 Payments in the form of Government obligations (i. e., non-cash N 
Other exporis..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 debt transactions and interest accruals such as Armed Forces = 
Leave Bonds, subscriptions in the form of notes payable on de- N: 
Distribution of Total Value of Trade by country and by commodity: mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Use of Cash Balances: 
Per Cent of Total Exports ' Per Cent of Total Imports ' Change in General Fund account. In fiscal 1947, also includes 1.8 Pe 
1937 1949 1950 1951 1937 1949 1950 1951 billion dollars drawn from the Exchange Stabilization Fund to meet a 
quent Kingdom s 5 s ceene i A, = = “ the subscription in gold and dollars to the International Monetary " 
Jepan.. 9 6 6 & UntedKiagtm.. 7 3 4 4 Fund and a transfer to the General Fund balance. Dollar Debt ( 
France 56 4 3 8. Japan :- ss = & and Net Borrowing: Period to period changes in debt balances differ ! 
aemeny : ; : : mene : ; : from corresponding net borrowing because debt balances include Gr 
oa . 2 § § ; a i.e non-cash debt items excluded from borrowing and borrowing 10- Ne 
Italy 2 4 #3 38. Brazil sn 2 3 cludes net cash proceeds of non-guaranteed loans not covered in 
Venezuela 1 4 4 8 the debt balances. 
Per Cent of Domestic Exports Per Cent of Imports for Consumption Series showing distribution of debt by holder are valued at par. N 
1937 1949 1950 1951 1937 1949 1950 1951 X Prior to June 30, 1940, holdings refer to interest bearing obliga- U 
Mach. and Vehicles 27. 30 32 31 Rubber s 46 tions only. Held by Commercial Banks: Includes trust companies 
Se ttf ee and stock savings banks in the U. $. and possessions. Othe | 
Steel Mill Products 9 6 6 4 SugarCane..... -_ a ae Financial Firms: Mutual savings banks and insurance companies. M 
Tobacco and Mfrs, 4 3 3 2 Coffee 6 12 12 12 Intragovernmental Accounts: Includes the investments in govern- C 
nap yl lg ———~ ae a a ment securities of the Postal Savings System which amounted to : 
Cotton 3 6 $ 6 Newsprint 4 7 6 6& $2.6 billion as of June 30, 1952. T, 
Grains and Prepa- Paper Base Stocks. 4 3 3 4 : Si 
rations - 8 12 8 10 oa : _ = = MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: G 
Poe | sf £ Of Unweighted averages of yields to first call or maturity of all bonds R 
‘ Exclusive of gold and silver. callable or maturing in 12 years or more. X Prior to April 1, 1952, 
a arm -_. 


* Annual rates seasonally adjusted. 
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—-—— 1953— ——— 
Jan Feb Mar Apr May June July Jan Feb Mar 


(1948 =100) 
109 108 108 108 107 107 107 107 106 105 105 


104 103 104 104 104 104 102 103 102 102 102 101 
127 128 127 129 126 123 123 121 120 121 119 119 


110 110 109 109 110 110 110 111 111 111 111 111 
121 121 122 123 123 123 123 122 124 126 126 127 


(1948 =100) 
114 115 116 115 112 110 106 101 112 119 120 122 
110 101 80 83 81 85 97 108 113 137 154 133 


106 105 105 104 105 105 106 106 108 106 106 108 
(Per Cent of Labor Force) 
2.5 2.9 2.7 3.3 3.4 2.9 2.6 2.6 2.8 3.0 2.5 2.3 2.0 2.2 2.2 


(Billions of U. S. Dollars) * 
——-> 285 .6<—_— ——-> 288.0<———- ———> 285.6<———- _ ——_>- 287.7<—-—- _ ——> 300.2 <__ 


home- of all bonds callable or maturing in 15 years or more. X Since 1942 
n 1945, based on fully taxable issues, prior to 1942 on partially tax exempt 
armed issues. Adjusted for accrued interest. Medium-Term Government 
> refers Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
value of government bonds, compiled by Moody's Investors’ Service; X prior 
letailed to 1943 unweighted averages of yields to maturity of 3 to 5 year 
slice, bonds and notes. Tax exempt through 1940 but fully taxable there- 
st total after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
d cash weighted arithmetic averages of yields to first call or maturity of 
ms are prime industrial bonds. Compiled by Moody’s Investors’ Service. 
ificates Treasury Bill Rate: Unweighted average tender rate on new 3-month 
| bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
. The York has been 2.00 per cent since January 16, 1953. Rates since 
United 1934 have been changed as follows (in per cent): 
— 1934—Feb 2..... 1.50  1948—Jan12.... 1.25  1950—Aug18.... 1.75 
1937—Aug 27.... 1.00 Aug 13.... 1.50 19583—Jan16.... 2.00 


Idi Market Discount Rate for prime 90-day bankers’ acceptances in 
, me New York. Call Money Rate for call loan renewals on the New 
Treas York Stock Exchange. Share Prices: Weighted aggregative index 

a with original base 1935/39=100. Based on quotations in New 


—— York. Compiled by Standard and Poor's Investors’ Service. 


1 mem 7 Prices AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. 


g June 


eae PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


a. ont. justed for seasonal variation. Agricultural Production: The index 
, ; of farm or agricultural production represents the volume of agricul- 
eat & tural commodities sold by farmers plus the amount consumed by 


by farm households. FAO Index (1948 =100): 
venue. 1935/39.....72 1946....93 1947....92 1948...100 1949....97 1950... .98 


yn-cash : 
Forces National Income: At factor cost. Quarterly totals are annual 


nde rates of quarterly data and adjusted for seasonal variation. Gross 
hated National Expenditure: At market prices (in billions of U. S. dollars): 


lances: 1938 1948 1949 1950 1951 1952 
des 1.8 Personal consumption . 64.5 177.9 180.6 194.3 208.0 216.3 
to meet 3ov't current expenditure 
onetary Gross publiedom. investment. } 12-8 96.6 48.6 41.9 62.5 77.8 
’ Residential non-farm building 2.0 8.6 8.3 12.6 11.0 11.1 
r Debt Other construction . . 1.3 9.1 9.0 10.2 12.3 12.4 
og differ Producers’ durable equipment. 4.0 19.9 18.7 24.9 25.5 
include . Net change in inventories —1.0 5.0 —2.5 a 10.3 $.1 
are Gross private dom. investment 3 42.7 33.5 ‘ 58.5 52.1 
ing in- Net foreign investment ; a 1.9 5 7 2 2 


ered in ~ 
Bo hand Hews 2 84.7 259.0 258.2 284.2 329.2 346.3 





at par. National Income by Industrial Origin: At factor cost (in billions of 

obliga- U.S. dollars): 

ipanies 193. 1949 1950 1952 
Other Agriculture, forestry, fishing. . z . 
panies. inin : 5.0 

rovern- Contract construction. ..... 


6 

1 

( : 1 
ited to Wholesale and retail trade... . 1 
Finance, insurance, real estate 8 
6 

7 

& 


Manufacturing. tog | 
Transport and communication 
Yield: Services... . 


Government (incl. enterprises) 
oon Rest of world... ... micah ; 
1952, 
’ 


8 
0 
5 
0 
9 
7 
0 
7 
7 
5 


‘3 
67.4 223.5 216.3 239.2 277.6 290.4 





Ur u Su ay INTERNATIONAL FINANCIAL STATISTicg 


1937 1938 1939 1940 y 1945 1946 1947 1948 1949 1950 
Exchange Rates 


SELLING RATES (Pesos per U.S. Dollar: End of Year) 


Official Basic .90? ; ; 
— 1.899 1.899 1.899 1.899 1.899 = & : 1.99 


BuyYING RATES 
CO OS ee eer ‘519 1. 1.519 
3. 


a ites, 
1951 1952 


1.519 1.519 1.619 1.519 1.619 78? ; -78 = -1..78 
30? 2.35 
10 2.75 


Special II... ... 
6 FREE.... a ee ; J ‘ 478 2.530 1.900 1.900 1.900 2.38 


Gold and Foreign Asset: (Millions of U.S.’ Dollars: End of Year) 
5 252 291 255 241 216 216 
195 200 175 164 178 207 
67 92 81 77 38 10 
DOLLAR EXCHANGE IN U.S. BANKS ..... ee ee 13 17 333 39 Xx 68 
Government and Banks..... coe hes Soe ry one awe oe ae ee 
Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dellars) 
Exports ; 5. ; 122.0 152.8 162.5 178.1 
SEEN ERE cs sous 50's ‘ 1. : ; 93.7 147.4 215.3 199.7 
VOLUME OF EXPORTS (1948 =100) 
85 121 50 100 
136 109 122 100 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
Goods: Credits............. Ba Eo <> bedsets Pants a ms 78.5 194.3 
seen, ©. 4. £.......5... hate is ews aig .... —155.8 —214. 
Services eiiara ae be aes eee 4.2 8. 
Private Donations & Capital. ee Peas ee beets eit 1.0 3. 
Special Official Financing... . or ey ene ear eee 4 l. 
Net Errors and Omissions. . . ee re sare 8 —4, 
Surplus or Deficit (—).. sat eave erie Sep ee 22.8 —11. 
26a COF: Grants & Long-term. . pati re er ae re — — 
26b COF: Short-term........... a he ae oe 20 =228 11.3 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
FOREIGN ASSETS i : ; 144.3 382. 442.4 387. 


DomeEstTIc LOANS & INVESTMENTS. 33. ; ; 159.3 138. 171.4 
Government 5. : , 31.5 34. 
Official Entities ; a Ae ; 28.4 3. 
Business and Individuals... . ‘ ; 5. 99.3 109. 


$5 CREDITS TO OTHER BANKS ; : : 4.3 


Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 

40 Domestic LOANS & INVESTMENTS. ; ; qi 139.9 215.2 270.9 315.8 350.6 367.6 
Currency and Deposits (Millions"of Pesos: Approximately End of Year) 

MONEY SUPPLY 54. 56. ; 176.1 438.0 492. 502. 561.6 600.6 

Currency iy 3 . 4 of 2.1 146.8 176. 202.2 230.9 250.8 

Deposit Money (Gross)... ... : ; 0. 84.0 291.2 316.: 300. 330.7 349.8 

TIME DEPOSITS - : ; 196.4 342.0 392.1 424.% 461.5 518.6 

BaNnkK DEBITs » teak oe err ..0. 873.6 287.3 207. 318.7 333.3 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... : 7 i 5.03 4.96 5.09 5.17 5.48 
Prices (1948=100) 

80 Export Goops: Wool 5 6 : 5: 57 68 100 108 
81 Cost oF LIVING (Montevideo)... 5 85 98 100 105 
Production (1948 =100) 


90 AGRICULTURAL PRODUCTION (FAO)  105* be eine ee rea 104 94 100 112 
91 8 " 2 122 104 100 113 


3 
awwo] mp 
C2 00 mt MIEN CODD 


a 
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‘ 
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3 
2 
8 

oo 


atime aii emen ai aetaaitee le arieeeeeea 
* Annual rates seasonally adjusted. > Monthly totals and 12-month averages. 
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——— 1951 - 
Oct Nov Dec 


oo 
rm 
=) 


4 


— oe 


9 
3 
2 
3 


w 


Jan Feb Mar Apr 


(Pesos p 


1.90 1.90 
2.45 -45 


.519 
.78 -78 
2.35 2.35 
Site | 6Ss es 


.519 


May 


BS 
2 


2.45 


1.519 
1.78 
2.35 
2.67 


June 


2.45 


.519 

.78 
2.35 

64 


$$ 1952- ——— 


July 


L. 
2.45 


1.519 
1.78 
2.35 
2.65 


Aug 


2.45 


.519 

78 
2.35 
2.76 


Sept 


er U.S. Dollar: End of Month) 
90 1.90 90 1.90 1.90 


2.45 


1.519 
1.78 
2.35 
2.75 


(Millions of U. S. Dollars: End of Month) 


136 
211 
—76 
93 
26 
67 


(Millions of Pesos: End of Month) 
220.5 
579.8 


or 
co 


— OI no 
o-m 


33.9 


140 
211 
—71 
90 
20 
70 


145 
211 
—66 
98 
27 
70 


156 
211 
—55 
102 
33 
69 


160 
211 
—5l 
97 
30 
67 


(Millions of U. S. Dollars) 


he.7 
21.0 


108 
37 


213.3 
573.2 
181.4 
24.7 
367.1 
38.7 


15.8 
17.4 


19.3 
19.6 


(1948 =100) 


167 
60 


181.2 
23.3 


375.3 


39.7 


119 
108 


237.4 


576.3 


Let .t 
21.6 


377.0 


39.0 


20.5 


20.9 


62 
107 


243.8 
569.3 


3 


171 
211 
—41 
91 


23 


376. 


49.3 


Uruguay 


——- ——1953——_—__ 


Dec 


Jan 


Feb Mar 


WAAR SH 


wa 
8 
0 
2 
oe 
6 


to 

a mon 
w 

ce Do 

ouwowe 


(Millions of Pesos: Average of Daily Data) 
603.1 603.2 597.1 592.6 600.2 604.6 600. 


(Millions of Pesos: Approximately End of Month) 


or 
~] 
— 
or 
co 
oS 
a 


703.3 
307.0 
396.3 


672.7 
398.7 


712.1 
306.0 
406.1 


674.9 
433.3 


712.9 
304.1 
408.8 


680.2 
419.3 


710.7 
302.9 
407.8 
686.9 


470.8 


712. 
310. 
402. 
687. 
477. 


734.5 
307.7 
426.8 
702.0 
426.9 


(Per Cent: Average of Daily Quotations) 


5.77 


129 


5.74 


106 
129 


5.71 


5.71 


(1948 =100) 


107 
130 


111 
132 


5.76 


105 
132 


5.77 


103 
135 


738. 
310. 
428.5 
693. 
475. 


5.71 


a eeeeeieenestimmeeeetimennneseninaeiemnienncnntenmeemtaat annie ian i mean aaa ee rie 
* September 30. 


Beginning September 16. 


* Beginning October 6. 


* 1935/39. 


* Unadjusted for gold. 


Page 171 








Venezuela 





Exchange Rates 
SELLING RATES 


1 NN ES ergs Say eek 
2 OSS ers ee ire 
BuyING RATES 
3 er ee Sie itll 
4 Rr ak ka iat 
5 Petroleum: Marginal... . 
6 OS 
7 Cacao, Unwashed Collee 
8 Washed Coffee......... 


Gold and Foreign Assets 


0: CRWRAL TRANK....... 060655255. 
11 Eee eo he NS 
12 Foreign Exchange ie rn ees 


18 Tamanumr: Gold............... 
7.) PPAR... ...«Gcuwcaws secs 


14a OE ae ete iis Wisthina es 
14b Foreign Exchange is Socio 
Ie GE Gok s oss Khas asanive 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In eee 


20 Exports kine kaw ka 
21 Imports, f. 0. Bs als 
VALUE OF TRADE (In eee 

22 RONEN... sos 
23 Imports, f.o.b. 
BALANCE OF PAYMENTS 
24a Goods: Credits 
24b Debits, f. o. b. 
24c Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing 
24f Net Errors and Omissions 
25 Surplus or Deficit (— 
26 COF: Short-term. . 


Assets of the Central Bank 
30 FormiGn ASSETS ............ 


DomEsTiIc LOANS & INVESTMENTS 
$1 Official Entities. . . 


$2 CrepbITts TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS’*............ 

41 Domestic LoANs & INVESTMENTS 
42 ceowerement.. .............0... 
43 Business and Individuals ... . 
Oe eee ee ee 


Currency and Deposits 
50 MONEY SUPPLY. 

51 Currency.... 

52 Deposit Money... 
53 ‘TIME DEPOSITS 


54 GOVERNMENT DE POSITS | Pe teungese 
55 BANK CLEARINGS * 


Government Finance 
60 DEFICIT (—) OR SURPLUS.... 


61 eee 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares 

64 Use of Cash Balances....... 

65 Monetary Operations. ...... 


66 BoLivAR DEBT 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 








1937 


8.19! 
.35 


co 


.25 
.09! 


-09! 


598 
804 


183 


89 


182 
134 





134 


“ 


263 
16 


67 


106 


659 
810 


181 
97 
180 
—102 
—67 
28 


—32 


5 


192 
164 


1939 


510 
826 


165 
102 


* Monthly totals and 12-month averages. 
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1940 ‘! 1945 1946 1947 1948 1949 1950 


(Bolivares per U. S. Dollar: End of Year) 


INTERNATIONAL FINANCIAL STATISTIicg 


eR COC (CS 
cS 
. 


443 
143 


3 , 360 
2 241 


1,073 
669 
953 

— 686 
—385 
270 


~91 
61 
—61 


1,263 


27 


64 
714 


712 
291 


1,537 
811 
726 
138 
194 
732 


17.3 


8.19 (3.85 8.35 8.95 8.86 
siti (. 29 a a » a9 
3.09 (3.32 3.32 8.32 8.32 
-— 3.02 3.03 3.03 3.05 
3.09 3.09 3.09 3.09 3.09 
_ 4.25 4.25 4.25 4.25 
_ 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
31 190 216 216 345 
29 169 182 182 290 
2 21 34 34 55 
— 33 33 33 33 
35 19 17 19 19 
24 16 12 12 12 
10 3 5 7 7 
66 242 266 268 397 
21 x 50 74 78 22 
(Millions of Bolivares) 
487 1,113 1,623 2,168 $3,484 
$11 604 986 1,870 2,300 
(Millions of U. S. Dollars) 
157 355 515 692 1,114 
98 180 294 558 686 
(Millions of U. S. Dollars) 
515 694 1,106 
-315 —571 -701 
205 -345 518 
79 253 303 
-6 -4 
—44 -24 —61 
24 3 129 
—24 -3 129 
(Millions of Bolivares: End of Year) 
96 696 673 680 1,084 
5 1 41 
5 28 84 
(Millions of Bolivares: End of Year) 
106 57 538 59 59 
173 339 450 502 618 
16 5 4 6 3 
157 334 446 497 615 
81 189 213 172 239 
(Millions of Bolivares: End of Year) 
342 775 1,000 1 (097 1,380 
181 406 524 620 780 
161 369 476 477 600 
33 60 77 93 120 
16 129 $1 16 147 
246 366 487 642 
(Millions of Bolivares: Year Ending June $0) 
28.9 125.8 48.0 9.1 131.7 
353.6 613.1 702.3 1,073.2 1,558.6 1,963.3 
382.5 487.3 750.2 1,064.1 1,426.9 1,946.0 
- —.4 6.5 ~ —8.0 
28.9 —126.4 38.6 —31.2 —123.7 
— 1.0 Zoe ae | — 
3.0 24.6 31.0 31.0 23.0 
(1948 =100: Average of Months) 
56 88 91 97 100 





—.3 
—18.8 
22.8 
97 


3.35 


&kcwcw co 
oS 
© 


340 


392 
85 
33 
62 


3,889 
1,798 


1,248 
537 


1,158 
—618 
—480 
—41 
-1 
—94 
~76 
76 


1,042 


60 


57 
813 
3 
811 


280 


1 575 
786 
790 
157 

15 
680 


— 40.8? 
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3.35 
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373 
373 


18 
13 


391 
79 
27 
45 


4,533 
2,150 


1,455 
642 


1 ,363 
—706 
— 583 


—32 


—38 
—9 


1,142 


67 


55 
889 
1 
888 


385 


1,647 
818 
829 
199 

89 
727 


—22.8 


1,889.0? 2,111.6 
1,929.8? 2,134.4 


—7.7 
"3.8 
14.7 


101 


1952 


oo: 
~] 
oo 
oe 


1,909 
1,013 


269 
120 


113 


SSS 






' Begi 






Venezuela 


yotuME VI, NUMBER 5, MAY 1953 









1962 $$$ $$ $$ $$ —______—______ 





—-——1953 —__—__— 













































































52 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Boltvares per U. S. Dollar: End of Month) 
35 3.35 98.85 3.35 8.35 3.85 3.35 3.35 98.35 93.35 $3.85 3.85 3.85 3.85 38.85 3.35 3.35 3.35 93.35 \3 
39 3.32 $8.82 93.32 3.82 $3.82 $3.32 3.82 $3.32 $3.32 3.32 3.32 3.32 3.82 3.82 93.82 $3.32 3.382 3.32 i; 
05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.035 6 
09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
25 4.25 4.25 4.25 4.25 4.25 4.25 4.23 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 7 
80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 
Y 373 373 373 373 373 373 403 440 428 426 410 447 Oe sass ee ia seals ace ie 
73 373 3738 373 373 373 373 373 373 373 373 373 373 373 373 mee awe ee vere ae 
- a — — — -= — 30 67 55 53 37 74 J aeerr a eae awed peace eee ae 
17 19 18 18 18 19 19 18 17 17 17 17 17 17 18 De) ics a | 
18 13 13 13 13 13 13 13 13 13 13 13 13 13 13 So 
4 6 5 5 5 6 6 5 4 4 4 4 4 4 5 ee wenn! ae 
os 390 392 391 391 391 392 422 458 445 443 427 464 ee bees wigs aatdea as con “Oe 
46 68 68 72 67 65 67 101 140 130 131 108 154 142 126 146 124 104 16 
9? 23 24 27 24 20 25 58 86 83 85 61 110 95 71 92 63 56 17 
53 5 43 55 47 46 47 5s 
(Millions of Boltvares) 
84 395 372 410 403 387 412 420 435 395 399 395 383 390 394 Pe Mexen face’ ine 
21 151 152 192 164 195 212 214 230 201 199 187 189 201 199 229 eee a 
(Millions of U. S. Dollars) 
28 127 119 131 129 123 132 134 139 126 127 126 122 125 126 Bee Swan dared on” ae 
23 45 5 } 69 60 59 56 56 5 
(Millions of Bolivares: End of Month) 
1,142 1,142 1,142 1.142 1,142 1,141 1,247 1,364 1,324 1,316 
39 30 28 21 
— = = - - vale pees $2 
(Millions of Bolivares: End of Month) 
54 53 57 55 57 54 57 57 56 53 53 53 53 52 53 54 eee ine 
74 871 874 889 885 899 904 913 937 945 970 986 986 1,010 1,034 1,074 1,036 .... tae ee 
2 1 1 1 1 1 1 1 1 1 1 1 1 1 - 1 aes Pa 
173 869 874 888 884 899 903 913 936 944 970 985 985 1,009 1,034 1,073 1,035 .... ce tae 
150 343 364 385 425 439 416 456 427 426 428 417 460 Cae sxe 450 476 =Oti«.«... ven ee 
(Millions of Bolivares: End of Month) 
109 1,497 1,535 1,647 1,626 1,633 1,667 1,657 1,642 1,658 1,663 1,685 1,722 1,721 ee 1,909 1,876 adie ese ae 
396 713 720 818 765 776 774 764 768 765 766 771 758 768 aon 896 861 eae oe 
13 7184 815 829 861 857 893 893 874 893 897 914 964 953 Cit. iP See | Seer el 
69 189 191 199 208 222 223 230 229 235 236 241 248 mee? kas 269 Ree) keen icone Ce 
120 107 84 89 105 67 78 148 268 228 203 132 214 158 ; 120 eee ee 
en 718 731 806 846 714 848 801 884 765 821 ee Sagal aad ae diate ca owe Cae 
(Millions of Bolivares) 
—45.9 2.8 —5.2 12.7 —32.7 —15.6 96.5 123.8 —38.0 —16.9 —78.4 95.4 —66.2 —32.5 -—1.3 60 
142.8 183.0 224.4 199.4 132.1 147.6 307.2 318.2 155.6 158.4 145.3 292.9 153.6 129.9 255.4 61 
188.7 180.2 229.6 186.7 164.8 163.2 211.0 194.6 193.6 175.4 223.7 197.4 219.8 162.4 256.8 62 
—- — — — -1.0 -6.1 —.3 —.2 —.1 — — -.l —.1 ooo me wens cues cue, ae 
45.9 -—2.8 §.2 —12.7 33.7 21.7 —96.3-—123.6 38.0 16.9 78.4 —95.4 66.3 32.5 1.3 i siafata sag ee 
aes — -- —- = — pana aaate ice ae 
14.7 14.7 14.7 14.7 13.7 7.6 7.3 wal 7.0 7.0 1 7.0 6.8 6.8 6.8 iaiate siege pace 
(1948 =100: End of Month Quotations) 
113 109 108 109 111 113 
(Continued on following pages) 
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' Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Data for 1950 are not adjusted to exclude debt operations. p 173 
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Prices 


80 WHOLESALE PRICEs (All Goods) *. 
Home Produced Goods...... 


81 


82 Import Goods 


83 RETAIL PRICES (Food) * 


Production 
90 PETROLEUM 


VENEZUELA 


INTERNATIONAL FINANCIAL STATISticg 


Neer 





1940 1 1945 


60 
63 
51 


48 


58 
61 
51 


49 


58 
62 
51 
52 


40 40 aa 


IRON ccc ceannces 3.4 million 


Population }1951 |. - 25.22.22: 5.1 million 


SUMMARY OF EXCHANGE SysTEM: The current system consists of a single 


selling rate of 3.35 bolfvares per U. 


buying — 


Rat 
(bolivares per - dollar) 


S. dollar and the following 


Use 


. Basic petroleum rate at which the bulk of petroleum proceeds 


are sold to the Central Bank. This rate is also used for a 


few Government transactions. 


. Marginal petroleum rate used for petroleum proceeds in 


excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


. Proceeds of such exports of cacao and unwashed coffee as are 


sold at or below specified world prices. 


. Proceeds of such exports of washed coffee as are sold at or 


below specified world prices. 


General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


56 
61 
53 
49 


39 





1946 1947 


(1948 =100) 
79 90 
83 92 
82 90 
72 83 

(1948 =100) 
79 


1948 1950 1951 1952 


78 
79 
83 


68 


100 
100 
100 


100 


95 
99 
90 


98 


95 
99 
80 


97 


100 
104 
90 


99 


102 
105 
88 


98 


66 89 100 98 112 127 135 
Coffee exports are currently being sold at prices above those speci. 
fied and thus effective rates are based partially on the basis of the 


4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. 8. dol. 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Exports 


1937 1948 1949 1950 


NetherlandsAntilles 73 58 56 52 
United States..... 14 27 29 30 


Per Cent of Total Imports 


1937 1949 1950 195) 
United States..... 74 68 67 
Germany 


United Kingdom. . 

1937 1949 1950 1951 
Petroleum & Prod.. 89 97 97 96 
6 1 1 1 


1 1 


Yugoslavia 


1947 1948 1949 


June 


1952——________—__-__—_- 
Sept Oct Nov Dec 


1953 


1950 1951 July Aug Jan 


(Dinars per U. S. Dollar) 
50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 300.0 


(Millions of U. S. Dollars: End of Year or Month) 


13.21 7.18 10.74 11.39 12.67 14.08 13.02 
12.22 6.32 10.07 10.86 11.88 18.42 12.26 
80 67 54 .79 -65 -76 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE.. 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 
11 Government and Banks..... e 
12 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 
21 


50.00 50.00 50.00 


13.36 
12.73 
-64 


12.02 12.10 
11.35 11.47 
.67 =. 68 


19.93 7.56 


1.00 


(Billions of Dinars) 
6.83 3.43 4.33 
13.77 9.44 10.06 


(Millions of U. S. Dollars) 


8.64 
13.17 


15.11 
18.09 


9.61 
15.72 


7.93 
13.10 


9.18 
19.54 


4.43 
7.88 


4.38 
8.91 


4.86 


6.61 3.72 
7.83 re 


Imports, c.if............... 11.71 
BALANCE OF PAYMENTS 
Goods: Credits. es 
Debits, c.i.f.... 
Services & Nonmonetary Gold 
Private Donations & Capital 
co Official Financing... . 
et Errors and Omissions. . . 
Surplus or Deficit (—).. 
24a COF: Grants & Long-term. . 
24b COF: Short-term 
Assets of the National Bank 
$0 Domestic LOANS & INVESTMENTS 
$1 Government 
$2 Economic Activities........ 


Currency and Deposits 


50 MONEY SUPPLY 
$1 


52 Deposit Money: Nat’ Bank. 
53 Time Deposits» 

54 Gov’t Deposits: National Bank 
Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 


91 


22a 
22b 
22c 
22d 
22e 
22f 
23 


172.8 321 
—279.5 —378 
—2.3 —-1 
28.3 19 
2.6 14. 
—-14.0 —4. 
—92.1 —27. 
63.0 4. 
29.1 23. 


160.7 183. 
.6 —390. 
5 Il 


ae 
10. 
6. 


—86.1—176. 
59.9 202. 
26.2 —25. ee eee as ea 

(Billions of Dini: End of Year or Month) 

01 155.53 X 477.33 484.62 477.62 471.65 466.08 467.22 486.99 

59 17.97 27.56 28.01 25.98 18.20 7.39 6.31 32.63 

41 137.56 X 499.77 456.62 451.64 453.44 458.70 460.91 454. 

(Billions of Dinars: End of Year or Month) 


.95 130.60 160.37 162.28 166.12 167.55 160.95 165.61 141. 
.27 38.70 41.45 42.85 44.48 46.26 46.80 48.28 49. 
.68 91.90 118.91 119.43 121.64 121.29 114.15 117.33 91. 


44. 2.55 3.19 3.26 3.05 3.40 3.48 3.61 3. 
88 6.84 16.27 14.64 15.81 16.06 15.56 15.95 17 
(1948 =100) 


| 
oo 
| 


cow 
i) 
oo 
a 


ad 
| mn 
mem HD HD 


8 
3 
8 


SCA ANRAIOCON 
Com © 


ow A owD awe 
Wt ty ORD O’S 
C-~2 0 POND COR 


48.65 
6.39 
42.26 


69.75 
5. 
64. 


79.41 
3.51 
75.90 


90. 
5. 
84. 


68. 
29. 
38. 

44 


.25 


83 .65 
39. 
44. 
RS 
18. 


91.26 
45.37 
45.89 

2.20 


16.31 


81 
40 
41 


2 
21 


15 
69 


85 100 


189.7 


103 sal ue ar 
(Billions of Dinars) 
NATIONAL INCOME 233.1 or ects sete 


208.0! 230.8! 


> Mainly with National Bank. 
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1951—— S-— — _ 1952 -- ——__—- —— 1953 —___ 
Nov Dec Jan Apr May June July Aug Sept Dec Jan Feb Mar 


(1948 =100) 
99 98 99 101 103 105 105 104 99 100 
104 103 104 105 105 106 106 106 104 104 103 103 
86 87 88 88 87 86 88 89 89 89 88 88 88 


98 98 97 96 92 96 101 100 100 102 97 95 102 


(1948 =100) 
132 129 135 138 130 145 134 140 134 137 131 126 134 129 142 


Balance of Payments: For detailed statement see December 1952 Includes transferred profits on exchange operations of the Central 
of the issue of International Financial Statistics. Bank under the prevailing system of multiple rates. 


5 dol AsseETS OF OTHER BANKS: The Other Banks are all commercial banks in- MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
t oe cluding branches of foreign banks. Cash: Currency holdings and been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
me deposits with the Central Bank. per cent from November 4, 1943. Share Prices: Weighted arith- 
dl a . Sa metic averages of price relatives with original base 1938 =100. 
anks CURRENCY AND Deposits: Currency: In the hands of business, individ- Based on quotations in Caracas and Maracaibo. 
uals, foreigners, und the Government. Deposit Money: Demand de- 
ue of posits of business, individuals, and foreigners with the Central Bank Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
and the Other Banks. Time Deposits: Of business, individuals, and the month, weighted by the quantity of domestic sales and imports 
foreigners with the Other Banks. Government Deposits: Deposits of in 1938. Imports represent 28 per cent of the total weight. ome 
the Treasury with the Central Bank and the Other Banks. Bank Produced Goods and Import Goods are unweighted indexes of price 
ae otal checks cleared at the Caracas and Maracaibo clear- relative. Retail Prices: Cost of food, coal, and soap in Caracas. 
ing houses. 
: PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 In 1948, 70.1 million metric tons. National Income (in billions 
of the year indicated. Data represent gross cash receipts and of bolivares) : 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 1006.... 2.5 1067.... 6.0 1900.... 7.8 19000.<..9.2 1068... 7.2 


Yugoslavia 


1 f1937 15.2 million ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 

YUGOSLAVIA Population (isi 16.3 million Economic Activities:X Beginning May 1952 includes general working 
EXCHANGE RATES: The official rate of exchange is 300 dinars per U. S. funds of the state enterprises. 

dollar. Since July 1, 1952, however, exporters are permitted to 2 , ; 

retain a portion of their foreign exchange proceeds (20 per cent from CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 

October 16; 45 per cent from July 1 to October 15) for their own lation of notes and coin in the Yugoslav Zone of The Free Territory 

import needs or to sell to importers who possess import permits of Trieste. Government Deposits: Demand deposits and other 

but who have not been granted foreign exchange at the official credit balances with the National Bank. 

rate. In addition, a large portion of exports and imports is subject : 

to subsidy and surcharge arrangements determined by coefficients MONEY AND CaPITAL MARKET: Interest rates in per cent per annum: 

applied to the exchange rate. For description of the exchange Siete tn effeet Geom 

system prior to July 1, 1952, see August 1952 issue of Interna- 


tional Financial Statistics. . Oct 1946 = Apr 1, 1952 Jan 1, 1953 
Short-term credits to: 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits State economic enterprises, cooperatives, 
and short-term dollar obligations held for Yugoslav account, as re nares ovens ns 
reported by all U. S. banks. Long-term credits to: 


State agencies, organizations, and enter- ‘ 
° ° prises..... eM en 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of CGleastnthienenbandis nina... 1-2 2 
home-produced goods and imports for home use. 1947 and 1948 are aa 3 


1-3 
exclusive of all or part of trade with Albania. . : ‘ 
Distribution of Total Value of Trade by country and commodity: res the period 1984/1988 ts the cn 1548 bane, Notional > 


Per Cent of Total Exports Per Cent of Tota! Imports come: At factor cost: 1937, 44 billion dinars. 
1937 1949 1950 1951 1937 1949 1950 1951 
Germany, Fed. Rep. .. 13 17 Germany, Fed.Rep... 5 11 National Income by Industrial Origin: In constant controlled prices 
—" 14 =. os ess OF — of 1950 (in billions of dinars): 


Belgium-Luxem- Italy 
bourg 8 2 United Kingdom. . 


1-3 2-7 
5-6 6-7 


1950 1951 
SS i von eisser aces ees pea 62.7 85.9 


Construction 3 13.0 
I Gata cad vecseéasaeseeusees eens : : 18.3 
Transportation ‘ 20.6 


United Kingdom. .. 18 Belgium-Luxem- 
United States 5 15 bour, 
France 5 : Netherlands 

“J i 230.8 


1937 1949 1950 1951 1937 1949 1950 1951 


Agricultural Prod.. 51 33 32 Textiles 26 24 18 
ood 16 34 82 Mach. & Vehicles 1 
Ores, Metals & Mfrs.16 19 28 Mf 6 
Textile Fibers . 8+ 4 8 8 : 


23 


Balance of Payments: For detailed statement see August 1952 issue 
of International Financial Statistics, 


9 
a4 
Czechoslovakia. . . . -_- — 38 ance Gave cerecana eats 4 93.0 
8 
2 


‘In constant controlled prices of 1950. 
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ARGENTINA Population /1937 


EXCHANGE RaTEs: Since August 29, 1950 the exchange rate system has 


13.5 million 
17.6 million 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses, and details of shifts of transactions 
from one rate to another since early 1952 follow: 


te 
(pesos per U.S. dollar) Use 


5.00. . ; Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, hides, mineral prod- 
ucts, etc.); to 50 per cent of wool, sheepskin, and some 
processed meat exports; and to preferential imports (coal, 
coke, fuel oils, and crude petroleum). 

. Applicable to total proceeds of preferential exports (some 
processed meats and tanned leather, designated manufac- 
tures, etc.); to 60 per cent of proceeds of butter, casein, 
and quebracho and urunday extract exports; to 50 per 
cent of proceeds of wool, sheepskin, and some processed 
meat exports; to 40 per cent of cheese export proceeds; 
and to 30 per cent of tanned cattle hide export proceeds. 
Applicable also to basic imports. 


. Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Shifts of Transactions from One Rate to Another During 1952 and 1953 
1952 
February 20 . Cheese, butter, and casein export proceeds were shifted 
from 100 per cent at the 7.50 rate to 60 per cent at the 

7.50 rate and 40 per cent at the free rate. 


Frozen cooked meat exports were shifted from the 5.00 to 
the 7.50 rate. 

July 21. ; .. Wool exports were shifted from 100 per cent at the 5.00 
rate to 50 per cent at the 5.00 rate and 50 per cent at the 
7.50 rate. 

September 2,9, and 15.. Processed meats were shifted from the 7.50 rate to the free 

rate for some products and to 50 per cent at the 7.50 rate 

and 50 per cent at the free rate for other products. 

Crushed bone and bonemeal were shifted from the 7.50 

to the free rate. 


Quebracho and urunday extract exports were shifted from 
the 7.50 rate to 60 per cent at the 7.50 rate and 40 per 
cent at the free rate. 

. Sheepskin exports were shifted from 100 per cent at the 
5.00 rate to 50 per cent at the 5.00 rate and 50 per cent 
at the 7.50 rate. 


February 27 


October 20... 


November 21.... 


1953 


February 20..... Cheese export proceeds were shifted from 60 per cent at the 


7.50 rate and 40 per cent at the free rate to 40 per cent 
at the 7.50 rate and 60 per cent at the free rate. 


March 7. eo Tanned cattle hides were shifted from 100 per cent at the 
7.50 rate to 30 per cent at the 7.50 rate and 70 per cent 
at the free rate. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


From October 3, 1949 to August 29, 1950 the following system of 
rates had been in effect: 


Selling Rates 
(pesos per U. S. dollar) Use ; 
| ae ... Imports of goods classified as ‘Preferential A’’ (coal, fuel 
oils, crude petroleum). 


5.3714 as Imports of goods classified as ‘‘Preferential B” (coffee 
bananas, rubber, softwoods, newsprint, industrial chem- 
icals, etc.). 


6.0857 ........ Essential imports not granted exchange at the above rates 
(yerba mate, machinery and parts, etc.). 


9.02 (Free rate) . Permitted financial remittances. 

12.532 (Auction rate).. Permitted non-essentials. (From July 19, 1950. From 
October 3, 1949 to July 19, 1950 rates ranged from 9.3225 
to 13.6188). 

Buying Rates 

(pesos per U. S. dollar) Use 

3.3582.. yee Coie 

4.8321............... Proceeds of goods in the “Preferential A” category (pork, 
raw hides, sheepskins, greasy and washed wool, etc.). 


Rh 0's dk ie : Proceeds of goods in the “Preferential B” category (combed 
wool, textile piece goods, dairy products, etc.). 


7.1964 ........... Proceeds of special exports (tanned leather, leather mfgrs., 
fresh fruits, etc.). 


8.98 (Free rate) Financial remittances. 


_ In addition to the changes in the level of rates in October 1949, 
individual export and import goods were extensively reclassified 
within the established exchange rate categories. 


Exchange controls were established in October 1931 when it was 
required that all exchange transactions be conducted through 


INTERNATIONAL FINANCIAL STATISTICg 


authorized banks at official rates of exchange. Exchange was allo- 
cated by means of priorities favoring imports by the Government 
and of essential commodities. Additional exchange regulations 
introduced in 1933, established a system of “‘prior’’ exchange permits, 
Holders of these permits could purchase exchange at the official 
rate while other importers had to obtain exchange in the free market 
where exchange from certain specified sources (tourist expenditures 
ocean freight, etc.) was permitted to be sold. ; 


From 1934 until 1939 exporters of non-regular exports or of ex. 
ports to ‘neighborirg countries were permitted to dispose of their 
proceeds at the free market rate. In November 1938 the system of 
“prior” exchange permits was extended to all imports and the 
country of origin, as well as the type of goods imported, determined 
whether exchange could be purchased at the official or free market 
rates. In August 1939 the free market rate was discontinued for 
merchandise transactions and the system of multiple official rates 
was established. 

From August 1939 to October 1949 the pattern of rates remained 
substantially unchanged; however, throughout the period since 
1939 goods have been freely classified from or to the preferred 
lists to meet the convenience of the authorities. 


From August 1939 to February 1941 the rate which was made 
available to importers was determined by the goods being imported, 
regardless of country of origin, but from 1941 the country of origin 
became an additional criterion. The auction rate of exchange was 
established in July 1941 and the rate for special exports in June 
1948. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial: Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 X Prior 
to 1942 foreign exchange data are ‘“‘net’’. Total: Prior to 1942 
gold and “‘net”’ foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 


Imports for home use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. Distribution of Total Value of Trade (in pesos) by 
country and by commodity: 


Per Cent of Total Exports Per Cent Total of Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 29 28 23 18 United Kingdom.. 21 13s 16 
United States..... 13 10 11 20 #£United States..... 37 «15 
Germany seas 2 4 6 Germany _ 
itely..... Kieeo"e 9 9 7 ~~ Italy 16 
Brazil 6 ll 8 8 
France eae 4 5 7 a 10 


1937 1948 1949 1950 


Wheat and Corn... 47 40 29 TextileFibers&Mfrs.23 11 
Meats 14 12 20 Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 Products 15 13 
Wool - 7 9 Mach. & Vehicles... 13 29 
Hides and Skins... 6 8 13 Fuels & Lubricants. 9 ll 
Foodstuffs 9 4 
Chemicals and 
Pharmaceuticals. 6 6 
Lumber & Sawmill 
Products 5 5 7 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments: For detailed state- 
ment see August- 1952 issue of International Financial Statistics. 


1937 1948 1949 1950 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital apd 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Centr 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.” The commercial banks have 
been required to reduce their cash holdings and to equalize thelr 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 
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AUSTRALIA 


GOLD AND ForEIGN Assets: Holdings of the Treasury, Commonwealth 
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The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items ‘“‘miscellaneous assets” and “‘obliga- 
tions.” 


Assets OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank Maw, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the ‘‘Assets of the Central Bank.’’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1988=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 


thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowancés (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


St «ns Keweedaee 6.8 million 


Population i951... 12.2212 8.4 million 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 50 39 33 31 United Kingdom... 44 52 48 44 
7 


United States. .... 8 15 11 United States..... 15 10 8 10 
ee  ; 4 6 S Be icesscs 7 3 3 2 
Belgium-Luxemb’g. 6 4 5 ere 7 2 2 

eee 5 7 9 My recs’ oae 5 1 2 4 
Dect ccce gare er “ER lee! ( W. EMG pcenesecie $3 5 56 5 
New Zealand...... 4 3 2 6 
Mob oa ashe e 1 6 2 3 

1937 1950 1951 1952 1937 1950 1951 1952 

Wool. . ‘stiieavee ae: ae 65 48 Mach. & Vehicles.. 22 $8 27 26 
ae 13 (10 8 8 PieceGoods...... 11 10 10 11 
Wheat Flour...... 4 4 4 5 Other Textile Mfrs. 9 7 7 7 
Dairy Products.... 7 7 3 3 Petroleum & Prod. 8 9 9 7 
Meats. ie cs 7 5 3 5 eee . 6 2 3 6 
Mach. & Vehicles.. 1 5 4 8 
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Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments: Private 
Donations and Capital: Include net errors and omissions. COF: 
Short-term: Includes long-term marketable securities. For de- 
tailed Balance of Payments statement see July 1952 issue of 
International Financial Statistics. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business. YX Prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. XPrior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and ‘New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: X Prior to 
1945 also includes “bills receivable and all other assets.’’ Cash: 
Currency holdings and deposits (including “Special Account De- 
posits”) with the Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. X Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Excluding the transactions for State Govern- 


ment Account. Closed accounts of the Consolidated Revenue 
Fund and the Loan Fund. Cash receipts after deduction of refunds; 
pay warrants which approximate actual cash payments. Revenue: 
Figure for 1949 includes 17 million pounds representing surplus 
balances of Trust Accounts. Net Borrowing: Total loans less 
flotation expenses, redemptions effected by Loan Fund and transfers 
from Consolidated Revenue Fund to National Debt Sinking Fund. 
Redemptions effected by National Debt Sinking Fund are not 
included. . Decrease in Cash: Excess receipts of previous years of 
the Consolidated Revenue Fund and Balances in tae Loan Fund 
carried forward plus temporary advances of the Loan Fund to the 
Consolidated Revenue Fund. Monetary Operations: Gains or 
losses from coinage and notes issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds sterling 
to the British Government. Ownership Distribution of Govern- 
ment Debt: Data refer to debt of both Commonwealth and State 
Governments (in millions of Australian pounds as of June 30): 














1951 1952 
Foreign Foreign 
Pound Currency Pound Currency 
Debt Debt Debt Debt 
By FR a hie cavicecane 2,358 538 2,427 584 
Held by: 
la. Commonwealth Bank'.... —— > 263< — > + 428<—— 
1b. Other Banks?....... ‘ 187 o saad 147 cate 
1c. Other Financial Firms’. . . 820 a 804 ued 
1d. Foreign Official.......... 934 45 93¢ 295 
le. Unaccounted for........ —->1,529<———_ —-> 1,510<—— 
2. INTRAGOVERMENTAL ACCOUNTS® 399 i 525 ceea 
Of which: 
2a. Social Security & Pension 
Funds, etc....... : 312 ‘aad 277 
2b. Other Gov't Departments 87 cued 248 


' Central Banking Section and Note Issue Department. ? Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. 5 Drawings on IBRD loan. * Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 
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MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 


Treasury Bill Trading Banks’ 

Date Established Tap Rate Rates 
1935—January 1 ; : 1.76 
1936—October 1 
1940—May 1...... can 1.60 
1942—January 1.. 

March 1.... 

1943—November 1 
1944—August 1 ss od 
1945—March 1.... wae .00 
1947—January 1.... ae .60 
1949—May 1.... Sas hee .76 
1952—August 1... 1.00 5.00 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 
Income: Data for fiscal years ending June 30 of year indicated. 
Figure for fiscal 1952, 3,180. At factor cost, adjusted for inter- 
national comparison by deducting net interest and dividends pay- 
able abroad from published figures. Gross National Expenditure: 
At market prices, domestically produced (in millions of Australian 
pounds): 
1939 1948 1949 1950 1951 1952 
Personal consumption . 654 1,276 1,476 1,684 2,082 2,490 
Gov't current expenditure'. 56 143 184 218 279 388 
Gross public dom. investment’. . 5 99 136 204 293 375 
Gross private dom. investment . 456 406 608 807 , 106 
Of which: 
Building and construction... 111 135 165 216 284 
Equipment. . : 140 193 291 376 465 
Net change in inventories. . 205 78 152 215 357 
Gross domestic investment... . s 555 542 812 ,100 1,481 
Less: Depr. allowances . é 95 113 163 209 189 
Equals: Net dom. investment 460 429 649 891 1,292 
Net foreign investment’ 45 68 1 158 —518 


BL Scsacw. 921 2,019 2,270 2,715 3,619 3,841 
‘Including official gifts, net of reparations receipts. * Excludes maintenance 


expenditure for public enterprises and expenditure for war and defense. * Net interest 
and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


INTERNATIONAL FINANCIAL STATisticg 


surrender exchange at the official rate only in specified variable 
portions (10~75 per cent), and may utilize the balance for the import 
of designated non-essential goods or may sell such balances to other 
importers. The sale of retained proceeds, and the prices at which 
sold, are controlled by the exchange authorities so that the effective 
rate for any export transaction eligible for this special treatment dog 
not exceed 26.00 schillings per U. S. dollar. Limited barter trans. 
actions are also permitted. 


For description of exchange system prior to October 1950 se 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re. 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and othe 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EP, 
Cf. table ‘‘European Payments Union” for explanatory notes, 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
Germany, Fed. Rep. 15 14 20 Germany, Fed. Rep... 17 17 2 
Italy l 11 13 Czechoslovakia.... 1 
Hungary Hungary ‘ 
Czechoslovakia Yugoslavia... 
Rumania Rumania 
Yugoslavia... . United States 
United Kingdom. Italy... 
Switzerland Poland. ; 
France United Kingdom. . 
United States France 7 
Netherlands. . Belgium-Luxemb’g. 
Trieste .7 


8 | 
Cease! NN 


NCAA AASe 
WMO AAAnDC~ 


~~ 
Oe OOo he De ow 


BCAAncc~ ats 
Koonce & 


1937 1949 1950 1951 1937 1949 1950 1951 


Iron, Steel & Mfrs.. 15 26 20 18 Grains. . 65%) 12 10 
Textile Mfrs., excl. Textile Mfrs.; excl. 

Apparel... . 15 7 10 Z Apparel. . 9 6 6 
Pulp, Paper & Mfrs. 11 13 10 17 Coal, Coke, & Peat. 7 14 s16 
Wood 1 15 16 17. Live Animals..... 6 1 1 
Mach. & Vehicles.. 8 9 8 12 £=Mach.&Vehicles.. 6 . ® 

Cotton & Wool, 
8 


‘ Includes Trieste. * Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments: For detailed statement see August 1982 issue 
of International Financial Statistics. Net Surplus with EPU Area: 
Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Deficit for last quarter of 
1948 was 3.7 million dollars, equivalent to an annual rate of 148 
million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits t» others than the Government 
enone to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were a for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform i 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 


At this time some funds were newly blocked on a temporary basi. 
athena i ci: ‘tcoke tc ice December 1947, old schilling notes were exchanged for new schillings 
itninVn.... 191 ‘215 ‘267 400 ‘425 Currency: I Prior to 1949 currency includes bank holdings. Depos!! 
Surplus of Gov't business 3: 2% 12 7 6 5 Money: Including Government deposits with the National Bank 
— ne. ses oe ‘ 337 472 779 431 and the Other Banks. Other Banks: Includes deposits at the 
‘pans... 5 210 240 315 370 Postal Savings Office. Blocked Money: Total blocked deposits 
Net rent and interest.......... 4 ‘ 108 122 137 with the National Bank. In addition, blocked checking and 

are Smee ae tee savings deposits with the Other Banks amounted in December 

, ° , , 1946 to 2,136 and 6,247 million schillings respectively. Time 
Deposits: Savings deposits of business, individuals, foreigners and 
: seus the Government with the Other Banks and the Postal Savings 
AUSTRIA Population 6.9 million Office. Debits to Deposit Money: Includes debits to Government 
accounts with the Other Banks. Debits te Government Deposits: 
Debits to demand deposits of the Government, Allied authorities, 
the Laenders, and Official Entities with the National Bank. Data 
exclude debits to deposits of Government and Official Entities with 
the Other Banks. 


1939 1948 1949 1950 1951 1952 


EXCHANGE RaATESs: Official rates of exchange are 21.36 and 26.00 schillings 
per U.S. dollar. The rate of 26.00 schillings is used for all non- 
trade transactions and the rate of 21.36 schillings is the rate for 
trade transactions. However, exporters of certain goods need 
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BELGIUM-LUXEMBOURG 


SUMMARY OF EXCHANGE SYSTEM: Belgium: Currently foreign exchange 
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MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


5.0 per cent since March 26, 1953. Previous rates were (in per 
cent) : 
Date Established Rate 


I via 03.00 tres 2 0swee 3.6 
SR ae 
BRAG =A Bas cccccccnsesece 3.6 


Date Established 
PE is 0-2 v6 ise eeees 
1952—July 3 
1953—Jan 22 

Mar 26.... 


Share Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Gross National Expenditure: At market prices (in billions of 
schillings) : 


1937 1948 1949 
Personal consumption : 21.6 25.7 
Government current expenditure.................. 1.4 4.6 6.8 
Gross domestic investment 6 5.4 8.4 
Net foreign investment — —1.6 —2.6 


8.5 80.0 86.8 


(Ue 8.6 million 


Population |1951.-°. |: 9.0 million 


transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian franes per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss france and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian frances. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


.D AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of frances): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1950 1951 1952 1937 1950 1951 1952 
France 17 ¢ 7 France . 12 10 +#10 
United Kingdom. 13 11 Germany, Fed. Rep. 9 11 
Net herlands 11 é 15 United States i a 5 16 1E 
Germany, Fed. Rep. 5 10 United Kingdom. . 8 
United States & 8 Netherlands...... 11 lk 
Belgian Congo..... 6 Belgian Congo.... 8 

Argentina..... 


1937 1949 19501951 


Iron, Steel & Mfrs.. 19 28 21 re 

Thread & Fabric 10 11 13 Wool & Cotton, 

Non-ferrous Metals Raw.. ; ov aa 
and Mfrs 2.7 10 10 Coal, Petroleum, 

Wool, Flax, and and Products.... 
Hemp, Raw... .. 7 Mach. & Vehicles. . 

Precious Stones ; 8 Ores 

Mach. & Vehicles 9 Wood, Paper and 

Coal, Coke, and Products +r 

_ Briquets 2 Hides, Furs, & Mfrs. 

Fertilizers 4 Dairy Products... 


B 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 through 1951. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Balance of Payments: For detailed statement see July 1952 issue of 
International Financial Statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 
were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 


mercial banks in Belgium. Cash: Currency holdings and deposits 
with the National Bank of Belgium and the Postal Checking System. 
Luxembourg: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million francs in 
December 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND DEPOSITS: Money Supply: Belgium: Prior to 1947, 


total currency and deposit money as defined below less cash hold. 
ings of Other Banks of Belgium. Currency: In hands of business, 
individuals, foreigners and Government. X Prior to 1947, includes 
holdings of Other Banks of Belgium. Deposit Money: Belgium: 
Demand deposits of business, individuals, Official Entities, and the 
Government with the National Bank, Other Banks of Belgium, and 
Postal Checking System. X Prior to 1947, includes deposits of Other 
Banks of Belgium with the NationalBank and of foreigners with the 
National Bank and with Other Banks of Belgium and the Postal 
Checking System. Luxembourg: Demand deposits of business, 
individuals, and foreigners with banks and free demand deposits of 
business, individuals, foreigners and the Government with the Postal 
Checking System. Includes a small amount of deposits in foreign 
currency amounting to 201 million francs in December 1947. 
Blocked Money: Belgium: Balances to the credit of exporters cover- 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 
Prior to December 1952 these balances include those held by the 
National Treasury. X Prior to 1949 permanently blocked and tem- 
porarily unavailable deposits with the National Bank, the Other 
Banks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the 
“‘Monetary Reform Loan.”’ Bank Clearings: Total clearings less 
call money clearings in Brussels. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 


ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


BELGIAN FRANC DEBT.... j ; aa 8 
Held by: 
National Bank... 
Other Banks. . 
Other Financial Firms. . 
Foreign Official’... . 
Unaccounted for.......... 
Intragovernmental Accounts...... 


FOREIGN CURRENCY DEBT...... 
Held by: 
Foreign Official... .. 
Unaccounted for. . 


a OArowee 


! Includes note subscription to IMF and IBRD. ? Includes debt of 21.3 billion 
under moratorium. 


MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- 


ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
Prices: Weighted arithmetic averages of price relatives with moving 
base, chain-linked to original base 1936/38 =100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 3.00 per cent since December 18, 1952. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 
January 1, 1946. Since 1936 these rates have been changed as 
follows (in per cent): 


nT 
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—_—_—_ 
Discount Rata Rates n 
( bolivianos per U.S. doll J 
Date Established Rate Date Established Rate eetiotonee ~ 5 ah ‘ : =i eats n 
1935—May 16.... 2.0 1945—Jan 16 1.5 centage retained depends upon the U. S. dollar price e 
1938—May 10... [eere 4.0 1946—Nov7 2.6 of tin. The selling rate applies to essential imports a 
— pees eeu , .? oe —_ 19 4 oe Saetnas remittances, and to government trans. c 
c Sue ° 16 ne wie me ° ‘ ug </ . actions. 

1939—Apr 17.............. 4.0 1949—Oct 6 3.26 100.00-101.00 ; . Used for specified portions of export proceeds and for tl 
we : : san. ae il ee designated imports. al 

1940—Jan 26 eee rot 2.0 . Sept 13 8.26 130.00 ‘ . Special rate for designated transactions of small mining 
eetctenae 3.0 companies effected through the Banco Minero. Small GOVE! 

mining companies are permitted to retain a portion of 
TREASURY BILL TaP RATE their export proceeds for their own needs in payment of ' 

designated imports, or to sell such exchange to the 
Date Established Rate Date Established Rate Banco Minero for resale to other small mining com- 60 
(8-month bills) (4-munth bills) panies to meet their authorized import needs. Prior 61 
ee 1941—Jan 1 1.9375 to 1952, this rate prevailed for specified import and 62 

1937—Feb- Dec. . ick -815 943 ond a ‘eeee export transactions of a barter nature with certain 
1938 2.032 194: _ - as” aerepees counties that were effected through the 63 
ss 2. +4 ‘ ; 2 eOr e we. 
1940—Jan-Feb... 2.402 1944 oo aa 190.00.... ; Imports of specified luxuries and, since September 1952 65 
(8-4 month bills) ow 4 1 5625 specified non-trade transactions. 66 
oO ) < jist — 5 
1940—Mar-Oct No quote 1945 08 t ‘562s All sales of exchange except those for Government imports and non- 67 
Novi _...... : 1.9375 1946—Jan 1 1.3126 trade remittances are subject to an exchange surcharge of three bolivi- 68 

7 ane : e , se anos per U. S. dollar (first introduced in April 1948 at one boliviano, 
Treasury Bill Rate data for 1937-February 1940 are weighted ae in ee 1950 to two bolivianos, and again on July 12, 1951, Fi 
average tender rates of all bill issued. to the present level). 

al 

PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry The above 60 and 100 boliviano rates have been in effect since in 
of Economic Affairs. X New index beginning 1946 with 1936/38 April 8, 1950 but the 1380 and 190 boliviano rates first developed as 
weights linked with former index with 1914 weights. Unit Value implicit rates in barter transactions, or in permitted transactions MONE 
of Trade: X New indexes with 1951 weights linked at 1951 to financed with so-called “own exchange”’, i.e., exchange not purchased of 
indexes with 1948 weights covering 1947 through 1951. X Indexes through official channels, and were given official recognition as 
from 1937 through 1939 weighted by current weights. Unit value additional rates at their present levels during 1951. Ds 
of exports in frances per metric ton in 1948: Steel (blooms, billets For description of the exchange system prior to April 1950, see - 
« s}< ~ ¢ . ; « i ¢ . i ‘ ine edie . * eee . a ’ me 
—— 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, June 1952 issue of International Financial Statistics. oe 
2,600. 

PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a PRICES 
Index: Weighted by approximate postwar number of persons small amount of foreign investments and has been converted be- m 
employed. Unadjusted. Includes building industry and electric- at Se 1950 a _ a a ree U.S. —_ ; 
ity. Index is based on a rougher method of calculation than the bli ad — heey fo Boli ene eposits anc s a 7 s. NaTIo} 
Louvain index but reflects better the postwar industrial structure of CURERTORS BE [Or DOSVER SCCOUR, BS tepartes by oF VV. & co 
growing metal and textile manufactures. Compiled by Agence banks. X Prior to 1942 deposits only as reported by banks in the 
Economique et Financiere. Louvain Index: Basic Industries. New York Federal Reserve District. 
Weighted by net value of production in 1936/38. Adjusted for sea- ite : asta rl Tr 
sonal variation and working days. Includes electricity. X Prior to <a AND — am e _— PAY MENTS : Value e Trade: Imports for T 
1947 excludes mechanical industries. Compiled by Institut de 1 eanegl 19359 Monthiy “yo for 1951 —s y a — Gi 

7 ° ¥ * * (it) ce . y o 2x Rg > es ‘ ¢ : f 
Recherches Economiques et Sociales of the University of Louvain. RE SPSS GCEPOE SRS MACE CATES TCR WEES PETES © . 


Employment: Compiled by ECE. Unemployment: X Prior to 1948 principal trading partners. 


parcany waemployed arc included. Netlenal Income: At factor Distribution of Total Value of Trade by country and by commodity: 



























































cost. 
National Income by Distributive Shares: At factor cost ! (in billions Per Cent of Total Exports Per Cent of Total Imports 
of Belgian francs): 1937 1948 1949 1950: 1937 1948 1949 1950! 
1938 1947 1948 1949 1950 1951 United Kingdom... 66 35 30 41 UnitedStates..... 28 49 62 39 BRA 
, . q 99 « an « 7 Belgium is ss — - 1 Argentina : 13 16 me ‘es 
os > 99 ‘ © . 5 ele : Argentina........ 
eae and salaries* ete 37.9 122.3 137.3 141.3 150.8 167.8 United States na SC 11 10 8 id ii 
ome of unincorporated United Kined 8 6 5 6 XCH. 
enterprises............... 13.0 84.0 90.0 87.0 88.0 96.0 nited Kingdom. . 9 
Corporate profits, interest... . 6.1 9.7 12.3 11.5 13.0 15.5 = 7 
ESS SC cc isassinwens +> 7.0 10.0 11.5 12.5 15.0 18.0 1937 1948 1949 1950 re 
ae cut Tin .61 65 68 64 e} 
Decisis xcesa nine 64.0 226.0 251.1 252.3 266.8 296.8 Silver . 10 4 4 6 | 
Miia. © a SS P 
! Adjusted for international comparison by adding direct taxes and by deducting 0) 
interest on unproductive national debt, war pensions, and all transfer payments. Based on trade returns of partner countries. al 
2? Pay of armed forces not included in national income. 
: sie : Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
Gross National Expenditure: (In billions of Belgian francs): trates), 37,900; Silver, 235; Lead, 25,600. Balance of Payments: (cr 
1938 1946 1947 1948 Services and Nonmonetary Gold: Includes direct investment capital = 
Personal consumption. .... ce eGs ue E SEAR Ee 50.4 186.3 216.7 229.9 movements. For detailed Balance of Payments statement see 
Government current expenditure *............ 11.5 35.0 37.8 41.6 August 1952 issue of International Financial Statistics. 
Gross public domestic investment............. 2.5 10.7 10.6 11.9 
Gross private domestic investment............ 11.0 16.3 23.4 26.1 . . mules 
Net foreign investment..................2005 1.1 —18.3 -—16.5 —6.5 ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 
; = a es into two departments (Monetary and Banking). X From that date 
PLLC LSE LRRERaE kebabs be aheks 76.5 230.0 272.0 303.0 : _ 
Total ee ; data refer to Monetary Department only. Total Assets: Balance 1s 
Includes semi-governmental institutions, railways, post, telephone, and telegraph » sheet total less net overdrafts on New York and London accounts 
: hen they occur) shown as a deducti alance sheet 
Luxembourg: Industrial Production: Adjusted for number of a _ ae : “A ar — = eee ates . 
working days. Steel: Ingots and castings; 2,448 thousand metric cin Seemann Aa ee 1950 a vias ao lie a oak oa , 
tons in 1948. National Income: At market prices. LM.F_ wy Mt DCuvns per vane 5G 
: : ee ee 2.60 million ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
BOLIVIA Population’ 1951... . 3.05 million banks, and beginning 1946 include the Banking Department of the 
= ; : , Central Bank. X Prior to 1940 National Bank of Bolivia and the A 
EXCHANGE Rates: The current system of rates is as follows: Mercantile Bank only. The development banks (the Agricultural 
Rate and the Mining Banks) are excluded. Allocation of banks’ loans G 
ss . . we tities OLD 
(bolirianos per U. S. dollar) Use to and deposits of these banks are attributed to the Official Entities h 
onan aan 2 sahil Seceine aed ai — — nae sector. Domestic Loans and Investments: Government: Up to E 
. / - as vig ying @ se ry rates. , y rate 7: +s re ‘ach: : 
_— eRe bertne and atten cient. The being eee 1947 includes a small amount of loans to municipalities. Cash: : 
to November 1, 1950 to varying larger portions), for Note holdings, and balances with the Central Bank. 
designated portions of other exports, and for govern- T 
ment transactions. Tin exporters are permitted to — — . —o cc van a . : 3. , 
akin 40-42 per cent of their foreign exchange pro- CURRENCY 3 AND DEI OSITS: Currency : Includes Government holdings a 
ceeds to cover their foreign currency costs—the per- Deposit Money: Official Entities: Demand deposits of local govern- 
-_- 
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ments, autonomous government institutions and development banks Distribution of Total Value of Trade by country and by commodity : 
mainly with the Banking Department of the Central Bank. Gov- : 
ernment Deposits: Time and demand deposits of the Government Per Cont of Total Experts Per Cont of Total Imports 
and government agencies with the Banking Department of the oo Sa SSGT 1969 8000 8968 
Central Bank. Bank Debits: Government: Debits to deposits of | anna ve 7 40 7 <= United States. .... = 42 34 «(42 
the Government, government agencies, local governments, and United Kingdom... 9 9 8 10 Argentina........15 11 10 
autonomous government institutions. Argentina......... 5 8 6 4 UnitedKingdom.. 13 13 12 
France. . ‘ . 2 5 5 Belgium-Luxemb’g 4 5 6 
Belgium-Luxemb’g. 3 4 3 | NGexeeenece 2 5 

1937 1949 1950 1951 1937 1948 1949 1950 


° Coffee Beans... . 42 568 «64 67 Mach. & Vehicles. . 27 45 42 42 
1937 «1938 «1939 1845 = 18461947 Raw Cotton /19 16 §& 12 WheatandFlour.. 13 12 11 10 
60 DeFIciT (—) OR SURPLUS : 88 —39 —65 —7 -—254 -299 Cacao Beans a> a 6 6 4 Iron, Steel, & Mfrs. 13 6 7 3 
61 Revenue ; ‘ 197 352 440 1,191 1,174 1,012 Petroleum & Prod. 8 10 10 12 
62 Expenditure RR 108 391 505 1,198 1,428 1,310 : os : 

FINANCING OF DEFICIT Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
Net Borrowing: Bolivianos.. —56 53 7 266 302 cover 93 and 94 per cent of total value of exports, and 46 and 42 
Settee a : i ee per cent of total value of imports in 1937 and 1949, respectively; 

66 Monetary Operations....... 35 53 . Principal exports in thousand metric tons in 1948: Coffee, 1,044; 
67 BOLIVIANO DEBT... 378 =: 36 420 601 866 1,168 Cotton, 264 Balance of Payments: COF: Short-term: Includes 
68 FOREIGN CURRENCY Dest..... 1,860 2, 3,641 5,293 5,472 5,651 private deferred payments for imports. For detailed Balance of 


Lae Payments statement see August 1952 issue of International Financial 
Foreign Currency Debt: Includes accumulated non-paid interest Statistics. 


and represents U. S. dollar and pound sterling obligations converted ; 

into bolivianos at going exchange rates. ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 

Government: At the end of August 1951 the Government’s in- 

debtedness to the Bank of Brazil was cancelled when the Govern- 

ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 

Date of Change Rate Date of Change Rate 


a iia 5 cae ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 

— . 1938 Der Cat $8 coe a ree 7 oa. ena 50 oo on principal domestic and foreign banks (excluding the Bank of Brazil) 
Sept 8, 1940.... 6.0 per cent Sept 30, 1950 6.0 per cent operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
they are all domestic and foreign banks (excluding the Bank of 

Prices: Unit value of exports in 1948, expressed in U. S. dollars per Brazil) operating in Brazil. Domestic Loans and Investments: 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 


NATIONAL INCOME: National Income by Industrial Origin: At factor Currency holdings and deposits with the Bank of Brazil. 


cost (in billions of bolivianos) : CURRENCY AND Deposits: Currency: In the hands of business, indi- 

— eS viduals, foreigners, and the Government. Deposit Money: Demand 

eRe Ce EE = a deposits of business, individuals, and foreigners with the Bank of 

papain nnpeeneprpenpiadere 7 14 16 ‘« Brazil and the Other Banks. X Beginning 1948, demand deposits of 

Transport. ... eee an os ie f .! 4 official entities, formerly shown under Government Deposits, are 

a eee 3'3 2. ; included in the money supply, and a few types of non-monetary 

is Gen tae en a ame deposits have been excluded. Figures for all banks (including the 

— Bank of Brazil) comparable to the old series are: 1948, 30.12 and 

24.8 30.5 1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 

viduals, and foreigners with the Bank of Brazil and the Other Banks. 

Figures for all banks comparable to the old series are: 1948, 16.16 

$8.7 milli and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 

BRAZIL Population 53.4 million and time deposits of the Treasury with the Bank of Brazil and the 

Other Banks. X Prior to 1948 deposits of official entities are in- 

EXCHANGE RaTEs: The current system of rates, in effect since February cluded. Bank Clearings: Total clearings at 13 clearing houses 

21, 1953 consists of a fixed official rate, a fluctuating free market covering about 87 per cent of clearings for the country. 

rate, and additional effective rates resulting from the sale of foreign MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
exchange proceeds of certain exports partially at the official rate and 5 . cent Senda and obligations P 

partially at the free rate and from the imposition of an 8 per cent tax - 8 ae 

on designated exchange remittances. Details of the current system PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 

are as follows: account for 35 per cent of total weight. Export Goods in cruzeiros 

Re per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 

, - Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 

(crussives por U. 5. doltar) Use i puted; coverage is the same as tnat of Volume of Trade indexes. 

18.38 . Official buying rate used for total proceeds of major exports Cost of Living: Based on prices in Rio de Janeiro through 1938. 

ae ng ee an — 85 py cae of _— Thereafter based on free and legal prices in Sao Paulo and weighted 

7 wtih ae aaa erga gy my Arg An fren according to budget expenditure of a municipal worker's family in 

exports, and for 70 per cent of proceeds of other designated 1936/37. Wages: Gross earnings of all workers in industrial, con- 

exports. Rate also used for incoming private capital and struction, and service establishments in Rio de Janeiro employing 

for government purposes. more than 500 people and in 132 sampled establishments employing 


Official selling rate used for imports of designated essentials, less than 500 people (calculated by the Fundacao Getulio Vargas). 
for government services, and for designated invisibles. 


. Official selling rate plus 8 per cent tax used for most other PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 

imports and designated invisibles. heavy industry, electricity, sugar, alcohol, and textiles; weighted by 

Free Rate... ew Used for that portion of ompert proveeds pet sold at the gross value of production in 1935/36. Not adjusted for number of 
official rate, for designated imports, an or most private s . $ ‘ 2 Qn 

invisibles. Eashanes canbnenaen conducted at the free working days. Agricultural Production: Weighted by 1935 /39 

rate are not subject to the 8 per cent tax. average prices paid to producers of 19 products, excluding livestock 

and dairy products. National Income: At factor cost (in billions 


For an historical summary of the exchange rate system, see of cruzeiros: 1947, 134; 1948, 152; 1949, 172; 1950, 204; 1951, 231. 
April 1953 issue of International Financial Statistics. . 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 
bolivianos) : 


MoNEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank ha; been changed as follows: 


7 15.6 milli 
GOLD AND FoREIGN ASSETs: All gold, and most of the foreign exchange, BURMA Population 18.7 million 


held by the bank of Brazil for the account of the Treasury. Dollar a ' 
E ; ‘ : ae GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
xchange in U. S. Banks: Deposits and short-term dollar obliga Burma and the Burma Currency Board. 


tions held for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 1946 /47 land-borne and sea-borne trade; prior years sea-borne 
home-produced goods. trade only. Beginning 1945/46, exports of rice and rice products 


-_-_——————— eee 
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as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
India : 61 38 23 India 50 32 37 37 
United Kingdom. 14 5 5 United Kingdom 20 28 25 16 
Malaya... 7 13 5 9 Japan 9 4 10 18 
Ceylon. . 6 19 ‘ 24 United States 4 4 4 2 
Japan we 4 i 13 Malaya 3 4 6 
Indonesia 1 5 5 13 China - 9 2 1 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
Rice : . 42 82 xR 77 Cotton Piece Goods 16 9 18 30 
Teakwood ae 6 2 5 Mach'y & Vehicles. 11 12 12 
Cotton, Raw . & 1 2 3 Base Metals & Mfrs 11 38 5 
Bags and Sacks 5 1 3 
Cotton Yarn & 
Thread 4 6 ll 7 


Volume of Exports: Rice: 1,229 thousand metric tons in 1948. 


Balance of Payments (in millions of Burmese rupees) : 
1950 1951 


Exports (mainly f.o.b. cant 724.6 962. 
Imports (mainly c.i.f.) ’ —508.6 —680. 
Trade balance.... 216.0 282 


—20.7 —12 


Nonmonetary gold 

Foreign travel 
Transportation and insurance 
Investment income 
Government 

Other services 


- |) Ne NNO oO 


Total goods and services. 


Private donations. . ohms 
Private capital movements 
Gold subscriptions: IMF, IBRD 
Payment to India ' ; ‘ 
Other special official 


Total. . 


Errors and omissions 


0 8] eRe 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
ECA aid... 
Short-term assets 
Government 
Currency Board 
Rangoon banks.. 
Union Bank 
Short-term liabilities 


one & 


“| *#-) 


Total. . 


' For excess cover for Burma notes returned. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: I Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue. 


ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
banks. Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in 
July 1950. Deposit Money: Other Banks: X Prior to July 1952 
includes interbank deposits which amounted to 48.3 million kyats 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA ‘‘coun- 
terpart”’ funds. Deposits of State Boards: Includes Agricultural 
Marketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through Rangoon Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
bills: 1 per cent since December 1948. Rates since December 
1946 have been as follows (in per cent): 


Date Established Rate Date Established Rate 


1946—Dec 1..... ‘ .75 1948—Jan 1 Sakis ; 1.00 
1947—June 1 : ‘ 1.00 June l.. ; .75 
Sept / Dec. no issues >) ee 1.00 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


INTERNATIONAL FINANCIAL STATISTICs 


ce, 


PRICES: Export Goods: Rice: Government pc price for white ri 
907 Ff 
2%. 901 rupees per 


Nga-Sein Nga-Kyauk, small mills specia 


metric ton in 1948. Cost of Living: Excluding rent prior to 1946 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. Gross Na. 
tional Expenditure: At market prices (in millions of kyats): 


Years Ending September 30 
April 1938 _ —— = 
March 1939 1947 1948 1949 1950 1951 
Personal consumption 928 2,512 2,879 2,446 2,316 2,645 
Government current ex- 
penditure ; 114 213 270 340 334 356 
Gross domestic investment 157 445 691 260 314 469 
Of which: 
Building and con- 
struction ; 318 $26 270 352 


Equipment 116 215 75 
Net change in inven- 


tories 11 50 —31 
Less: Depreciation al- 
lowances sé 6 206 216 225 
Equals: Net domestic 
investment . 239 375 43 89 229 
Net foreign investment § — 242 — 240 175 62 194 


Total 2,928 3,500 3,221 3,025 3,664 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 

April 1938 = 

March 1939 1948 1949 1950 1951 
Agriculture & fisheries 538 1,448 1,344 1,158 1,435 
Forestry ; 135 247 201 197 252 
128 29 20 24 35 





Mining ; 
Government (including 
enterprises) 145 628 581 582 711 
Rental value of housing 55 g 151 153 153 157 
All others 440 1,003 935 919 1,080 
Net income from abroad —85 —6 —13 —-8 -6 





Total......... 1,956 3,500 3,221 3,025 38,664 
CANADA: See Page 52. 


CEYLON: See Page 56. 


{1937 4.8 million 
{1951 5.9 million 


CHILE 


EXCHANGE RaTEs: The current system of rates, in effect since early 1953, 
is as follows: 


Population 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


19.37 Export proceeds of principal mining companies (copper 
and iron ores) in amouats equal to their local costs of 
production. Used also for a small portion of nitrate 
and iodine proceeds. 


31.00 20 per cent of the proceeds of re-exports of nationalized 
industries; the remaining procee is of these re-exports 
are sold at the rate at which initially imported. 

Imports of raw sugar. Used also for certain govern- 
ment services (payment of diplomatic expenditures, 
service of external public debt, etc.). 

60.00 Used for total or part of the proceeds from certain agri- 
cultural, livestock, and livestock products exports; for 
the bulk of nitrate and iodine export proceeds, and 
for designated invisibles. 


60.10 Imports of designated essentials and specified non- 
trade payments. 

Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, and to 
total proceeds from authorized invisibles, of exports 
of small and medium-sized mining companies, of wine 
and industrial exports, and to total or part of the 
proceeds of designated agricultural and livestock 
exports. Used also for the peso requirements for 
investment purposes of the principal mining com- 
panies. 

Brokers Free Rate. . Tourism. 


Gold Rate 


Bank Free Rate 


Used for imports of specified luxury goods and for 
proceeds of exports of newly produced gold. 


From December 1950 to 1953 the above rates, plus rates of 
43.00 and 50.00 pesos per U.S. dollar were in effect. Through- 
out this period, however, a number of shifts of permissible tran- 
sactions from one rate to another and changes in the application 
of a particular rate took place. Among the more important changes 
were the gradual elimination of the 43.10 rate for essential imports 
(by shifting such transactions to the 50.10 rate), the shift of nitrate 
and iodine export proceeds from the 50.00 to the 60.00 rate on 
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September 15, 1952, and the development of the free market rate. 
The free rate which, prior to December 1950, was restricted to non- 
trade transactions, was then made applicable also to designated 
trade transactions. In July 1951, however, 2 effective rates devel- 
oped when exchange dealings with others than banks were restricted 
to non-trade transactions and the bank rate was pegged at a level 
of 90.00 pesos per U. S. dollar. On March 4, 1952 the right to 
deal in free exchange other than through banks was suspended; 
on April 2, 1952, this suspension was rescinded and at the same time 
the peg of 90.00 on the bank rate was dropped, leading to the develop- 
ment of the current level of free rates. The various rates, and 
their uses, from December 1950 to January 1953 were as follows: 


Buying Rate Selling Rate 

pesos per U.S. dollar) Use 

19.37 Export proceeds of principal mining companies (copper 
and iron ores) in amounts equal to their local costs of 


production. Used also for a small portion of iodine and 
nitrate export proceeds. 


31.00 . Designated portions of export proceeds of copper and 
certain agricultural products. Used also for permitted 
insurance remittances. 

31.10 Government imports, imports of sugar, drugs, and 
newsprint, and for a few official non-trade payments. 

43.00 ; : .... Proceeds of designated invisibles. 

50.10... Essential imports (petroleum, tea, yerba mate, paraffins, 
antibiotics, rubber, and cellulose). 


60.00 ‘ . Used for designated portions of proceeds of copper and 
certain agricultural exports; for the bulk of nitrate and 
iodine export proceeds; for designated invisibles; and 
for peso requirements of the principal mining com- 
panies fot investment purposes. 


60.10 Government imports and imports of designated essentials. 
Used also for a few official non-trade payments. 


Bank Free Rate Applies to 100 per cent of @xchange requirements for 
designated imports and authorized invisibles, and to 
total or part of the proceeds from authorized invisibles, 
exports of the small mining companies, and designated 
agricultural and industrial exports. 


Brokers Free Rate. . Invisibles, including tourism, not authorized at other 
rates. 


Gold rate } ..... Used for imports of specified luxury goods and for pro- 
Wine rate ceeds of gold and wine exports, 


From January 10, 1950, when the 60.00 pesos per U. S. dollar rate 
was established, to December 1950 the following system of rates 
was in effect: 

Buying Rate 
pesos per U. S. dollar) Use 
19.37 Export proceeds of principal mining companies in amounts 
equal to their local costs of production. 


31.00 .. For 20 or 35 per cent (depending upon the commodity) of 
the proceeds of other designated exports. 

43.00 Proceeds of designated invisibles. 

60.00 For 65 or 80 per cent of those export proceeds which were 
partially surrendered at the rate of 31.00 pesos and total 


proceeds of most minor exports. 
Selling Rate 

pesos per U.S. Dollar) Use 

19.47 Designated government non-trade remittances. 

31.10 Varying portions, ranging from 33 to 100 per cent, of ex- 
change requirements for essential imports and for total 
requirements of certain invisibles. 

43.10 Imports of designated essentials. 


50.10 Used for designated essential imports (beginning August 
1950). 


60.10 Remaining exchange requirements of those imports for 
which exchange is partially granted at the rate of 31.10 
pesos and for 100 per cent of the exchange requirements 
for other imports. 


The free and gold rates also existed. The free rate, however, was 
applied to non-trade transactions only. 


_ From February 1948 to January 1950 the following rates were 
in effect: 
Buying Rate 
pesos per U.S. Dollar) Use 
19.37 Export proceeds of principal mining companies in amounts 
equal to their local costs of production. 


31.00 The major portion of nitrate export proceeds and for varying 
portions (20-40 per cent) of export proceeds of small 
mining, agricultural, and industrial products. 


43.00 Those export proceeds not sold at the two above rates. 
Selling Rate 

pesos per U.S, Dollar) Use 

19.47 . A few government transactions. 


25.10 During 1948, imports of raw sugar, cellulose, and news- 
print; thereafter, for the import of newsprint only. 


31.10 ‘ Imports of specified essentials. 


43.10 The majority of imports—all authorized imports and other 
payments not conducted at the above rates. 


The free and gold rates also existed; the free rate, however, was 
applied to non-trade transactions only. 


C 


The rate of 43.00-43.10 pesos per dollar was first established in 
February 1948. Prior to this date and from the establishment of 
exchange controls in 1931, the exchange system may be summarized 
as follows: 


The Government Rate had been used in a manner similar to its 
uses during 1948-1949. The Export Draft Rate, later called 
Preferential, had been used for the sale of export proceeds not sur- 
rendered at the Government Rate and for purchases of exchange by 
virtually all importers prior to 1939. In March 1939 this rate was 
restricted to essential imports. By 1941 it had been limited to 
the import of raw sugar, cellulose, and newsprint, in 1949 was 
restricted to the import of newsprint, and was abolished in January 
1950. Prior to 1939 the Official Rate had been used for proceeds 
of exchange derived from sources other than exports but, after the 
restrictions on the use of the Export Draft Rate in 1939, it was 
made available to importers of luxuries and non-essential products 
and gradually extended to cover most transactions. The Free or 
Curb Rate had been used for non-trade transactions only, except in 
the case of a few authorized transactions. In the period prior to 
1937 importers who were unable to obtain exchange at the Export 
Draft Rate, were supplied at this Free Rate. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 
et ounce. Export data for latest months not adjusted to exclude 
gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 

United States . 23 49 62 5i1 United States..... 29 64 48 655 
United Kingdom... 20 5 6 Germany... -. 26 — 2 5 
Germany  — United Kingdom.. 11 8 12 7 
5 fecm: “oe 7 4 

‘Argentina........ 4 10 5 8 


4 
France ‘ . 6 4 DNS ss. tata a 
‘ 


Argentina a 
Egypt : _- 
Belgium-Luxemb’g. 6 
1937 1948 1949 1937 1948 1949 1950 
Copper Bars.... 56 60 52 Mach. & Vehicles 20 24 33 28 
Nitrates — | 16 22 25 Textile Fibers and 
Cloth. . = 14 ll 13 
Iron, Steel, and 
Mfrs.... . & 8 il 9 
Sugar & Deriv.. 4 8 6 9 
Balance of Payments: For detailed statement see November 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 
Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1987 =100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 


eS 
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livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 








1940 1946 1947 1948 1949 1950 
Agriculture and fishing...... 3.13 8.36 10.82 13.47 15.42 18.22 
Manufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28.29 
ccc ena bceeeanh sss 1.57 2.98 4.61 6.31 5.17 6.00 

2 

1 

3 























Transport and public utilities. -90 3.24 4.10 5.10 5.81 6.86 
DEG Lek eSe bear ap screeds -35 7.77 9.39 12.60 15.01 17.74 
Pcs ae 60s ceccee ne 5 

PND nn bs 0snnsn000000%0 





J : 5.00 .20 6.91 8.16 
.80 10.62 12.32 15.35 21.55 26.48 





























BR a 550sduseceses 16.41 49.07 62.61 76.56 93.80 110.75 




















Gross National Expenditure: At market prices (in billions of Chilean 

















pesos): 

1946 1947 1948 1949 1950 
Personal consumption........ } & ba fF 77 79 26 on 
Gov't current expenditure... . 49.58 64.50 77.72 93.60 111.26 





Gross capital formation: 



































cc hea Wathen ee oe 1.06 1.34 1.25 1.57 2.12 
Private. Siu de aout ween de ams ao to 4.96 7.55 11.30 13.55 13.43 
Net foreign investment....... —-1.07 —1.30 .09 -—1.17 — .48 
ee res 64.53 72.09 90.36 107.55 126.33 
! Public works only. 
oo BREN 6 we Cee ome 8.5 million 
COLOMBIA Population) i951 2772222272. 11.3 million 








EXCHANGE RATES: Since August 27, 1952, the following system of rates 
has been in effect: 















































Rate 

(pesos per U. S. dollar) Use 

1.95................ Par value. Used only for a periodically decreasing portion 
of coffee export proceeds. See below. 

Pista ctseoeeekaue Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds. 

iss cub bane cee Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

Ds brad ake 6mm . All imports (except aircraft) and most non-trade trans- 








actions. This rate consists of the basic selling rate plus 3 

r cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 



































A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax’’ of 3 per cent in addition to the 3 
per cent samp tax. 























Special... . ...... 2.50-2.51 pesos per U. S. dollar plus free market premium 
(level unknown). This rate is the effective one for certain 
minor exports and non-essential imports. Certain minor 
exports are encouraged by permitting foreign exchange so 
derived to be used in payment of otherwise prohibited 
non-essential goods. Exports whose proceeds may be so 
utilized include salt, tanned hides, leather manufactures, 
designated textiles, cement, beer, sugar, sulphur, tobacco 
and gold manufactures, and some agricultural products 
(other than coffee). 


















































Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
until unification. The effective rate achieved by November 15, 
1952, and contemplated changes through June 1953 are as follows: 


Per Cent of Coffee Exports Sold at: 
——_—_-- — Effective Rate 


























































































































Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. S. dollar U. S. dollar U. S. dollar) 
1952—Nov 15.............. 40.5 59.5 2.277 
ER nc ssaknawnewn 39.0 61.0 2.286 
B0GB—Fan 16.0... 2. .ccncsce 37.5 62.5 2.294 
Ls ts ewkueeks 36.0 64.0 2.302 
SR ckisescesoeeoe 34.5 65.5 2.310 
a This acces anends 33.0 67.0 2.318 
Sato a tech wene 31.5 68.5 2.327 
De BO iasascscaesses 30.0 70.0 2.335 








For description of exchange rate system prior to August 1952, see 
November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 
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INTERNATIONAL FINANCIAL STATISTICg 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 195] 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent g 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 195) 
United States..... 57 81 82 81 United States..... 47 78 70 64 
Germany ‘mw Oo 4 6 United Kingdom... 17 6 S @ 
NetherlandsAntilles 12 5 6 S GMT. . 060200 133 — 5 8 
ere 7 3 2 2 


1937 1948 1949 1950 


OCP ee eeee 66 78 79 16 
Crude Petroleum.. 23 146 19 16 


Volume of Exports: Coffee: 335 thousand metric tons in 1948, 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Domestic Loans and Invest. 
ments: Government: Investments in public debt securities. Other: 
Loans, discounts, and other investments excluding inter-bank items, 
Cash: Currency holdings and deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings, 
Government Deposits: Includes Official Entities. Bank Debits: 


Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =100, 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces, 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years (in billions of pesos): 


SOD sso acne ROD. 66540 5.coee BOOB. vc aicsss 3.74 
1940... ..1.03 See 69:46 ae 2.57 as nui 4.63 
SPE. kkk esc koee ROMS ceive 3.15 SOs oscnews 5.55 


National Income by Industrial Origin: At factor cost (in millions 








of pesos) : 
1945 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,37 
Mining - 79 76 83 105 118 126 
Manufacturing ai 299 390 494 584 744 926 
Construction feeeecon a 30 49 35 46 62 68 
Trade ew 129 214 296 315 446 521 
Banking, insurance, etc. : 39 54 66 80 101 114 
Transport & public utilities. . 157 182 212 223 296 372 
Services... . 163 202 230 289 316 370 
Government 5 : 153 173 233 265 286 367 
Net rent re 190 208 242 289 342 384 
Rest of world ; ciwieirn —12 —6 —8 —9 —16 -9 
DCGhi tit cckacuws 2,121 2,569 3,153 3,741 4,629 5,547 


National Income by Distributive Shares: At factor cost (in millions 

















of pesos): 

1945 1946 1947 1948 1949 —-:1950 
Wages and salaries... . 1,173 1,457 1,797 2,117 2,444 8,08 

Income of unincorporated bus- o 
inesses and government... 602 722 891 1,076 1,531 1,718 
Corporate profits........... 139 159 191 221 268 354 
SRR Roo Ewe vanes coe 17 23 32 38 44 49 
RI TEL Gor cat oascwcsGnee 190 208 242 289 342 384 
cam 
ee i ateok 2,121 2,569 8,153 98,741 4,629 5,547 


Gross National Expenditure: At market prices (in millions of pesos)’ 


1945 1946 1947 1948 1949 1950 


Personal consumption. ..... 1,926 2,266 2,901 3,376 4,021 4,060 
Gross private dom. investment 185 308 402 352 442 ror 
Government expenditure... . 251 309 365 486 524 & 
Net foreign investment...... — 62 —-91 — 225 — 126 55 = 

















Total............... 2,800 2,792 8,443 4,088 6,042 6,019 
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COSTA RICA Population 951 as Gemand 


EXCHANGE RATEs: The current system of rates is as follows: 


Rate 
(colones per U. S. dollar) Use 





er ee oe Official buying rate used for total proceeds of most exports: 
excluding bananas exported by local growers and portions 
of proceeds of certain goods under special and temporary 
authorization of the Central Bank. 


sic d caer naesaae Official selling rate used for essential imports and specified 
non-trade transactions. 
OO nic vascewsunswns Effective rate for gold and certain other exports under 


special and temporary authorization of the Central Bank 
resulting from the sale of export proceeds partially at the 
official and partially at the free rate. 


ae Used for portions of proceeds of certain goods under special 
and temporary authorization of the Certral Bank and 
for all other transactions not conducted at the above rates. 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U.S. dollars per 100 pounds. 


The mixing rate for some exports was established in June 1952. 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statist*es. 


GOLD AND FOREIGN ASSETs: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
— held for Costa Rican account, as reported by all U. S. 
anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 45 76 71 75 United States..... 42 73 67 66 
United Kingdom... 20 — — ———— Saar 23 1 4 7 
NE «5 6c6%:00% 19 — 1 1 United Kingdom... 8 4 6 6 
| ee 1 4 4 — ‘SS bacweceae — 5 5 4 
1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans...... C—O a ee eee i3 16 16 18 
Bananas.......... 26 24 26 38 Mach., Instruments 
SE si 4hceanens 12 , @& 7 and Vehicles.... 11 17 16 «614 


Food, Beverages 

and Tobacco... 11 13 16 14 
Chemical & Pharm- 

aceutical Prod. 7 o lt 
Base Metals& Mfrs. 6 17 11 198 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 
Balance of Payments (in thousands of U. S. dollars): 






ene COR) ...5.6cccccaias 31,743 45,219 46,773 56,442 61,762 
ND vas cde cansaredecens —47,968 —42,259 —43,123 —42,060 —50,089 
Trade balance.......... —16, 225 2,960 $,650 14,882 11,673 





Nic Gane eevee eNineoass 300 300 300 300 287 
PN NE 5 60 sek co5% 165 —277 —1,013 —905 -—1,459 
Transportation.............. — 683 — 592 221 —2,474 —3,634 
Investment income........... —554 —9,153 —10,304 —13,119 —15,200 
Other servios®.....cccccccces 1,322 933 1,435 3,048 1,428 

Total goods & services.. —15,575 -—5,829 —65,711 1,232 —6,905 
Private donations............ ver nan —151 —92 —35 
Private direct investment.... . 7,583 3,739 5,127 2,399 6,012 
Other long-term private capital. —96 —53 Cael 27 117 
Private short-term capital... . 2,604 — 624 779 1,019 1,408 
Grants from the United States. 223 230 134 220 224 
CE cc icccceach vee — 160 — 233 —271 —110 —124 
Gold and U. S. dollar subscrip- 

MOM OD CE on cicccevcscece —331 — 46 —873 -3 1 

WN ine dreaneusuwad 9,723 3,013 4,745 3,460 6,603 
Net Errors and Omissions. .... —4,513 11,500 —8,075 4,562 12,631 
PRIVATE IMPORT CREDITS..... 12,457 —8,937 10,440 —10,289 —7,871 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources (net). . . — 1,250 —1,250 —_ _— 
Short-term assets (increase —). —2,164 — 986 — 148 1,084 —4,358 
Monetary gold (increase —)... — 28 —11 -1 1 _ 

WI No ren akuen wank ee —2,192 253 —1,399 1,035 —4,358 


'C.i.f. basis 1947-49, f.0.b. basis 1950-51. 








C 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND DEposiTts: Currency: Includes Government holdings. 
Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. Monthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PrIcES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


NS vedanwe 4.4 milli 
CUBA Population | ee eee 5.5 million 
EXCHANGE RaATEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Cuban account, as reported by all 
U.S. banks. 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 
1951 (20 million pesos); monthly exports adjusted correspondingly. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1948 1949 1951 
United States..... 81 64 59 64 United States..... 69 83 79 17 
United Kingdom... 11 12 15 14 United Kingdom... 5 1 2 8 
CN SS 6 <:0:4:60 2 5 2 3 Germany........ 5 — 1 2 
Gi i504 vas _-_- — 2 6 
Netherlands....... — 4 5 4 











1937 1949 1950 1951 


Sugar, Molasses... 78 88 89 88 
Tobacco and Prod. 8 4 6 5 





Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see August 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: The National Bank n operations 
in April 1950. Total Assets: Balance sheet total less IMF accounts. 


ASSETS OF OTHER BANKS: All banking institytions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, inning 
April 1950, peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
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ings deposits at less than 30 days) of business, individuals, and ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
foreigners with the Other Banks payable in Cuban pesos or U. S. including branches of foreign banks. Cash: Beginning 1947 Other 
currency. X Prior to September 1950, total demand deposits with Banks’ holdings of national currency and balances with the Central 
the Other Banks (excluding savings deposits at less than 30 days). Bank. I Prior to 1947 data represent only national currency holdings 
Old series for September 1950 was 555 million pesos. Time De- by the banks whose reserves at that time were mostly in the form of 
posits: Of business, individuals, and foreigners with the Other Banks U.S currency and balances with banks abroad, reported under for. ASSE 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, eign assets. 
total savings deposits with the Other Banks payable in Cuban pesos . oi tia ? 
or U.S. currency. Government Deposits: Demand and time de- CURRENCY AND Deposits: Currency: Includes Government holdings, 
posits of the Government (including all official entities and retire- I Prior to 1948 includes U. > See which ceased to be legal Bf cyp 
ment and social security funds) with the National Bank and the tender on ype sd 31, 1948. After ne data on U. S. currency 
Other Banks payable in Cuban pesos or U.S. currency. Bank held by the public cannot be ascertained accurately. Dominican 
Debits: Debits to accounts as defined above. notes were issued in October 1947. Deposit Money: Data for 1937 

: S s ; through 1939 include a small amount of deposits owned by the 
PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, Government and Official Entities. Time Deposits: Of business, 
Havana through 1947; thereafter average price free at seaboard, individuals, and foreigners with the Other Banks. Government Mox 
Cuban ports. 93.25 pesos per metric ton in 1948. Deposits: Demand deposits of the Government and Official Entities er 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: with the Other Banks. X Prior to 1948, Government only. Bank 
Sugar (total production in terms of raw sugar), 6.0 million metric Debits: Debits to accounts as defined above. 
tons; Tobacco, 25,581 metric tons. FAO Index (1948 =100): PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948; 
1934 /38 68 1946...110 1947...111 1948...100 1949...108 1950...110 Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); PRIC 
i. . ‘ bls ; Cacz 661; Coff 5. W BS ski i 
National Income: At factor cost. National Income by Distributive codes dust olfee, 485 ages: Unskilled workers in manufac. 
de anal maaiake ing industries. 
Shares: At factor cost (in millions of pesos) : 
1946 1947 1948 1949 1950 1951 NATIONAL INCOME: National Income by Industrial Origin: At factor 
Wages and salaries......... 761 974 1,019 976 1,040 aor cost, domestically produced (in millions of Dominican pesos): 
Net income of unincorp. business 274 402 374 336 341 eee 
Corporate profits. . . 104 190 168 110 139 ein 1940 1941 1945 1946 Pro! 
Rent oe , 117 143 146 143 150 vee Agriculture - $4.5 39.9 ‘ 73.8 
Interest. . . 47 54 49 53 sees Manufacturing. .... 11.0 8.8 d 28.9 
Net income from abroad... . . — 83 — 60 —36 —40 ae 22.0 25.0 ‘ $7.1 EG 
Gove 6.5 6.9 ; j 
Total................. 1,265 1,672 1,702 1,578 1,683  ... aoe 146 16-6 3 ot 
Gross Capital Formation (in millions of pesos) : Total . 96.1 174.5 180.4 
1946 1947 1948 1949 1950 1951 Gross National Expenditure: At market prices (in millions of EI 
Construction... ... ‘é 51 34 54 51 70 76 Dominican pesos) : P 
Imported capital goods'... 42 104 113 97 100 137 1950 ; 
Nqui 2 ee 1 35 38 34 37 ( ss , 
een in inventories * : 12 12 —22 7 16 hes ee eee aes 66.2 ont 
Gross capital formation....... 124 185 183 189 223 246 cade deaeie anecneen Pena ebiess 24 081916 ‘ 7 
Less: Depreciation allowances. . 42 60 64 89 102 123 Net f i aa . ms = ; 
Equals: Net capital formation. 82 125. 119 100 121 123 oe Cee Seve 
‘Excluding construction materials. ?Including maintenance and repair. 
* Relates to stock of sugar and tobacco only. 
al , {1937 2.78 milli 
DENMARK: See Page 68. ECUADOR Population 195) | 22221... 3.20 million Mi Tas 
EXCHANGE RATES: The current system of rates, in effect since February 
{1937 1.56 milli 28, 1952, is as follows: 
DOMINICAN REPUBLIC _ Population|1$37 7 million oes - 
ate 
EXCHANGE RartEs: The first Dominican pesos were circulated in October (eucres per U. 8. dollar) Use ees 
1947 and since February 1, 1948 have been the only legal tender cur- 16.00-15.15 Basic buying and selling rates applied to proceeds of all 
rency in the Republic. Prior to October 1947 U.S. dollar notes were exports other than gold, petroleum, bananas, designated 
the only legal currency unit. minor exports, and essential imports. 
s “ Free................. Applied to invisibles, permitted luxury imports, and to Exch 
GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned designated minor exports. 1 § 
Banco de Reservas through October 1947 when the Central Bank Proceeds of gold and petroleum exports need not be surrendered and Gold 
was established. Foreign Exchange: V irtually all U. S. dollars. banana proceeds must be surrendered at the official rate only to the 10 § 
Holdings of business and individuals are estimates of U. S. dollars extent of 1.20-1.50 U.S. dollars per stem. il 
; ‘ . ; arc ac ¢ . 4 < : 2 12 
= ane oF oe nes. & bay ar ar a ae or For description of the exchange system prior to February 28, 1952, 18 
y ere _ oot Sucnenge + i ees Soe see May 1952 issue of International Financial Statistics. 
and short-term dollar obligations held for Dominican account as Trad: 
reported by all U.S. banks. I Prior to 1950 deposits only reported GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits m 
by banks in the New York Federal Reserve District. and short-term dollar obligations held for Ecuadoran account, as 21 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- reported by U.S. banks in the New York Federal Reserve District. 
ports include indeterminable amounts of gold. Distribution of X Prior to 1949 deposits only. = 
Total Value of Trade by country and by commodity: TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 220 
Per Cent of Total Exports Per Cent Total of Imports est months represent exports through Ecuadoran ports and imports oe 
1937 1949 1950 1951 1937 1948 1949 1950 through the port of Guayaquil only. Distribution of Total Value of 22/ 
United Kingdom... 42 42 46 UnitedStates..... 52 79 75 73 Trade by country and by commodity: 
United States 3 44 44 J 13 1 , = 
nited sta o apan.... ° — = , 
_-_ — 1 Germany a . &§ — Per Cent of Total Exports Per Cent of Total Imports fia 
arene =e 8 oe: SF 1937 1949 1950: 1951! 1937 1949 1950* 1951" 
nit ites atts ene United States... .. 55 65 United States 71 «67 «(65 Aces 
Germany. . Germany......... 24 1 1 $0 | 
53 47) «(47 France. 3 United Kingdom.. 10 8 31 
2 a - aly Belgium-Luxemb’g 1 2 - 
CC take wke ones e 
8 6 6 Colombia 
* : Curr 
Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 50 
381; Coffee, 12; Cacao, 26; Tobacco, 14. Balance of Payments: 1937 1949 1950: 1951! 51 
Private Donations and Capital: Includes net errors and omissions. Cacao 27 29 34 sd 
i sae ad Coffee. .... 17 30 80 Pri 
For detailed Balance of Payments statement see October 1952 issue Crude Petroleum. . ‘ 2 8 7 
of International Financial Statistics. — ws ss 40 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 16 13 2 “ 
October 1947. * Ecuadoran ports only. * Through port of Guayaquil only. 
rrr aD — 
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INTERNATIONAL FINANCIAL STATISTICS 


Volume of Exports: In thousand metric tons in 1948: Cacao, 16.7; 
coffee, 19.5; Rice, 63.1. Balance of Payments: For detailed 


statement see August 1952 issue of International Financial Sta- 
tistics. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury and Offi- 
cial Entities with the Central Bank and Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
and the Government with the Central Bank and the Other Banks. 


MoNEY AND CAPITAL MARKET: Discount Rate: The discount rete of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- 
modities weighted by quantities purchased by three charitable 
institutions. 


ProDUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


EGYPT: See Page 76. 


1.57 million 


ne 
Population 1.92 million 


EL SALVADOR 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


ETHIOPIA 


1946 1947 1948 1949 


Exchange Rates 
1 SELLING RATE... sees .f 2.53 58 2.53 


Gold and Foreign Assets 

10 STATE BANh.... ° wf 12.6 
11 Gold 

12 Foreign Exchange 

18 Foreign Investments.............+- 


Trade and the Balance of Payments 
VALUE OF TRADE 
Exports. os 
Imports, c.i.f. 
BALANCE OF PAYMENTS 
SG08s? Cremree, Cio. ce csccccace 
eB Debits, f.o.b....... 
Services & Nonmonetary Gold 
Private Donations & Capital........ 
Special Official Financing 
Net Errors and Omissions.......... 
Surplus or Deficit (—) 


COF: Grants & Long-term 
COF: Short-term 
Assets of the State Bank 


$0 FOREIGN ASSETS... ...........c0eceee: 
$1 Domestic CREDITS. . 
. Government. 
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Currency and Deposits 


50 Money Supp.y ; g . : 91.9 
51 Currency , ; ; 51. 62.0 
52 Deposits 7 ‘ ‘ ‘ 29.8 


Prices 


Weenmnass PRICES» 308 188 157 
offee Nae gictaa 1 5 
exer 122? 121 117 


* Annual totals year ending December 10; quarterly totals ending 10th of month. 


fi 


b Addis Ababa. 


E 


Per Cent of Total Exports 


1937 1948 1949 1950 


United States 60 77 84 86 
Germany. . oe 1S — — 
Norway...... a 


Per Cent of Total Imports 


1937 1948 1949 1950 


United States..... 40 74 72 67 
Germany es : _— 1 3 
Jnited Kingdom 11 4 3 a 


1937 1948 1949 1950 
80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments: For detailed statement see December 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND DEposiTs: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Central Reserve Bank: Consist mainly 
of receipts in foreign currency of the Government for payment of 
the foreign debt for which the Bank acts as agent. Other Banks: 
Deposits of resident business and individuals withdrawable in the 
currency deposited (mainly U. S. dollars) or in colones at their 
option. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 


Aug 23, 1935... 4.0 percent Oct 15, 1946 . 4.0 per cent 
Mar 80, 1939... . 8.0percent Mar 22, 1950.... . 3.0 per cent 


PrIcES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


Population: 


ETHIOPIA: Notes to series on page 187. 1950... 15 million 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 
The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 


1951 — 





1950 1951 Mar June Sept Dec 
(Ethiopian Dollars per U. S. Dollar: End of Year or Quarter) 
2.53 2.53 2.53 2.53 2.53 2.53 
(Millions of U. S. Dollars: End of Year or Quarter) 

14.5 19.4 alin 22.6 ite 19.: 


3.6 3.5 .é un 3.5 
3 10.5 14. é 10.5 
2.7 5.4 ae of san 5.¢ 


(Millions of Ethiopian Dollars) * 
° 116.8 40.9 33.6 18.7 
104.6 28.6 24.0 24.4 


(Millions of U. S. Dollars) 
50.3 : er wa 
—37.5 
—6.6 
—.6 


-5 


lions of Ethiopian Dollars: End of Year or Quarter) 
36.1 48.2 wou 56.1 oan 48. 
71.4 80.5 5 puke 81.0 jadi 80. 
61.7 68.0 are 67.1 wend 68. 
19.7 12.5 vine 13.9 exer 12. 


(Millions of Ethiopian Dollars: End of Year or Quarter) 

116.1 132.0 swibe 136.0 vans 132. 
72.9 86.7 pas 90.1 ea 86. 
43.2 45.3 pana 45.8 wae 45. 


coors 


(May 80, 1947 =100) 
248 256 260 hae ee 235 258 280 
108 152 192 ee oe 122 100 98 


! Beginning July 1. ? Based on last 7 months of year. 


LT 
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British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. Distribution of Total Value of Trade by com- 


modity: 
Per Cent of Total Exports Per Cent of Total Imports 

1945 1949 1950 1951 1945 1949 1950 1951 
Aden : 29 30 33 United States 15 8 14 
Eritrea 17 19 14 Italy 15 7 4 
United States 13 11 s United Kingdom 13 14 10 
Italy ; 8 6 s India 13 28 29 
United Kingdom. 6 s 9 Japan 10 7 6 
Fr. Somaliland : 5 12 12 

1945 1949 1950 1951 1945 1949 1950 1951 
Coffee ‘ .. 46 31 46 54 Cotton Mfrs. 61 47 38 40 
Cereal & Pulse.... 14 20 il 7 Salt 10 6 6 5 
Flour. 12 2 2 - Petrol. & Prod.. 8 5 8 6 
Hides & Skins a 25 27 26 Mach. & Vehicles. 1 6 s 11 
Oilseeds... . . 1 15 9 7 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see October 1952 issue of International Financial Statistics. 


CURRENCY AND DEpoSITS: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 


FINLAND: See Page 82. 


FRANCE: Continued from Page 86. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DISCOUNT RATE OF THE BANK OF FRANCE 
Date Established Rate Date Established Rate 


1936—Oct 16.... 2.00 1939—Jan 4.......... 2.00 
1937—Jan 28.... : . 4.00 1941—Mar 17 1.75 
June 15...... : 6.00 Jan 20 nr 1.625 
July 7 5.00 1947—Jan 10 . 1.75-2.25 
Aug 4 4.00 Oct 9 . 2.50-3.00 
Sept 3.. 3.50 1948—Sept 4 ... 3.50-4,.00 
Nov 13 yes so ... 3.00 Sept 30... st 3.00 
1938—May 13...... . 2.50 1950—June 9. shine 2.50 
Sept 28 a 1951—Oct 11 eis 3.00 
PEO Dec vw coe Nov 8.. Sahene 4.00 
TREASURY BILL Tap RATE 
(75-105 day bills) 
Date Established Rate Date Established Rate 


1936—Oct 16.. 1.875 1941—Mar I17.. ; 1.75 
1937—A verage 3.73 Sept 29 ; 1.625 
1938—Average. . 2.60 1943—Jan 22 P 1.50 
1938—Dec 12. . : 1.50 1947—Jan 10 ane 1.625 
1939—April 24........ 1.75 Oct 14 rece 2.00 
IE isms 2.00 1951—Nov 8.... 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, indexof the /nsti- 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 





PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 
ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Net production including live- 
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GERMANY: See Page 90. 


GREECE: Notes Continued from Page 93. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 


ASSETS OF THE BANK OF GREECE: YX In new drachmas after 1943. Gov- 


CURRENCY AND Deposits: XIn new drachmas after 1943. Currency: 


NRE enn eee 


VOLUME VI, NUMBER 5, May 1953 





stock. Index computed by the General Commission of the Monne 
Plan, weighted by prices of 1938. XPrior to 1948 computed by the 
National Institute of Statistics, weighted by average prices of 1937 39 
National income: At factor cost. Gross National Expenditure 
At market prices (in millions of French francs): 










1938 1947 1948 1949 1950 1951 










Personal consumption ee 330 2,895 4,936 5,542 6,212 7,766 
Gov't current expenditure. . . . 53 545 860 996 1,223 1°59) 
Gross private investment. .... 6 470 754 1,680 1,729 2.39 
Gross public investment ‘ 7 88 41 134 135 180 
Total gross dom. investment. . 13 558 795 1,814 1,864 2.57 
Residential building, plant and sis 
equipment , 12 460 715 1,514 1,606 2,23) 

Net change in inventories... . 1 98 80 300 258 $3 
Less: Depre. allowances .... 6 269 343 825 970 = 1,140 
Equals: Net capital form. ... 7 289 452 989 894 1,499 


Net foreign investment —128  —329 —43 48-155 





—— 


‘a 396 3,870 6,262 8,309 9,347 11,7% 










and short-term dollar obligations held for Greek account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table ‘‘European Payments Union” for explanatory notes. 










of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 








Distribution of Total Value of Trade by country and by commodity: 













Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 
Germany ae 10 20 20 Germany........ 30 4 8 9 
United States ae 19 17 14 United Kingdom... 11 9 10 16 
United Kingdom... 10 21 15 15 Rumania........ ll _- —_- = 
Italy <a 7 5 9 United States... . 4 41 32 3% 
Czechoslovakia.... 4 1 1 — eS See iat ig 3 4 6 9 
OS EES cas. a 4 4 5 NS ei i a 2 6 4 5 
Sere 3 il > Belgium-Luxemb’g 1 5 56 66 
a 2 6 6 5 

1937 1949 1950 1951 
Tobacco, Leaf..... 46 51 42 40 
Currants and 

PINS sk Sin Gig ds 1é 25 32 20 






5 
Olives & Olive Oil.. 6 1 4 3 
Wines and Liquors. 5 5 3 3 






Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 






Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 











ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-i943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 












Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super 
vise the servicing of the Government’s foreign debt. The speci@ 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 
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\oNEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
~~ of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows (in per cent): 








Date of Change Rate Date of Change Rate 
SE Means 5 ene wa hea ean 6.0 WN in US 6 <s.00.0000 wan kieal ae 
PPM MONG i cvsvevensaeas 5.0 DME EE gi cise sckvencews 10.0 
OS eee 6.0 BU Ge Se wn ceeccéxeoucawe: Eee 
OS | Ae eer 11.0 






pices: Wholesale Prices: Computed by the Chamber of Commerce 
and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 






PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
Income: At factor cost domestically produced (in billions of drach- 
mas): 






1938 1946 1947 1948 1949 1950 


















NN os tien sk 540 an ota 25 2,412 3,792 6,650 6,985 Paee 
Forestry, fishing, etc......... 2 133 188 268 369 vabine 
Manufacturing.............. 12 1,419 2,039 3,118 4,269 jad 

Comptsmethem. . oo. ccccccccs 2 132 141 410 550 seed 
Trade, banking, insurance... . 10 965 1,105 1,930 2,539 er 
Transport, communications. . . 4 363 582 967 1,172 enw 
DMD, 4 nv oceseaeews 4 401 797 1,268 1,880 or 
I, Si os'onewsseamas 8 406 562 1,018 1,382 “ware 

WN 56is Ose oaks 40480 67 6,231 9,206 14,529 19,146 





Gross Capital Formation (in billions of drachmas): 
1938 1946 1947 1948 1949 1950 











Gross capital formation....... 11 1,340 1,718 2,678 3,471 
Less: Depreciation allowances. . 6 650 750 950 1,150 
Equals: Net capital formation. . 5 690 968 1,728 2,321 
Resident. construction .... 209 360 394 nate 
Plant and equipment en 481 608 1,334 
> seuvecenen 2.09 million 
GUATEMALA Population 1}! Decale sacle 2.89 million 






GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 









TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. Distribu- 
tion of Total Value of Trade by country and by commodity: 









Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 








United a ae 63 92 89 88 United States... .. 45 73 68 67 
UGMORY ...060see iss —_—- ll Germany......... 32 1 3 5 
i 2 6 6 6 

1937 1949 1950 1951 

Re iia Cian 68 72 78 177 

Ns occa ans 25 15 11 8 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 


Balance of Payments (in millions of quetzales) : 

















1947 1948 1949 1950 1951 
Exports (f.0.b.)...........05 65.6 67.4 63.2 78.9 84.3 
RUPP TOR.) 6 o6oss cs00s0e —49.9 -—61.5 -60.9 —64.1 — 75.6 
Trade balance............ 15.7 5.9 2.3 14.8 8.7 
Investment income........... —5.0 —6.7 Pe —4.0 2.1 
Other services............005 —5.6 —6.5 —8.1 —7.6 —9.5 
Total goods & services. . 6.1 —7.3 —6.7 3.2 1.3 
Private donations............ rr ies ee 1.2 — 
Private long-term capital. .... 1.3 8.0 3:0 4.8 2.7 
Private short-term capital... . 3.4 -& —11.3 —1.3 9 
GS fo Stee. —.l —.1 —.1 —.1 —_ 
Gold and U. S. dollar subscrip- 
tions to IMF and IBRD.... —1.3 —_ —_ — —_ 
Other (largely ITAA grants)... 2.2 2.1 ee 3 oe 
BN cena pan eedetas 5.5 6.6 —6.7 4.9 4.3 
Net Errors and Omissions. .... —8.2 —4.6 2.4 —6.8 —3.1 
Surplus or Deficit (—).. 2.4 —-6.3 —10.0 1.3 2.5 


COMPENSATORY OFFICIAL FINANCING 


U. S. securities... ........... _ — Loe _— 
Short-term liabilities......... a= 1.3 6 —1.0 —.3 
Short-term assets (increase —) “' 6.0 9.6 —2.0 —2.2 

Be — — _— _ 


Monetary gold (increase —)... 


Sa SLaLaLaaaaQQ4 SS Saas eee... Os sr 


I 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
= refer to the Central Bank of Guatemala prior to July 

46. 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Product: At market prices. Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1947 1948 1949! 1950 1951 


Private consumption ; 104.4 229.3 352.9 352.3 370.2 
Gov't consumption and invest. 11.8 33.3 44.0 49.8 55.9 57.4 





Gross private dom. invest. 11.8 29.8 36.6 25.9 37.4 42.4 
Net foreign investment... .. —.8 6.2 —4.9 —8.3 2 1.9 
Total.... eeeekind 127.2 298.6 428.6 420.7 463.7 522.3 
! Components do not add to total. 
HONDURAS: See Page 96. 
:  PPPPrreree 117 thousand 
ICELAND Population | BOOB cecccccees 145 thousand 


EXCHANGE RATES: Current official buying and — rates are 16.26 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.25 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
kr6nur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. Then premiums oe a l per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of‘imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FoREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table “European 
Payments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments: COF: 
Short-term: Includes long-term marketable security holdings. For 
detailed Balance of Payments statement see December 1952 issue of 

International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
Germany 19 23 7 3 United Kingdom 29 27 22 29 
United Kingdom. 18 36 12 23 Germany 21 1 3 5 
United States 8 6 13 18 Denmark 15 10 8 6 
Italy 5 5 8 6 Sweden 9 6 3 5 
Netherlands 4 4 13 12 Poland 2 4 6 4 
Poland 1 3 7 5 United States l 17 19 13 
Czechoslovakia — 5 4 2 Neth. Antilles 6 4 10 
Finland...... _- 3 5 4 
1937 1949 1950 1951 1937 1949 1950 1951 
Fish and Products. 81 98 99 93' Coal, Petroleum 
and Products 18 15 21 14 
Ships and Boats 10 6 10 
Other Vehicles and 
Machinery 12 17 13 11 
Textile Mfrs. : oe 8 9 14 
Wood and Mfrs.. 8 5 4 6 
Grains and Prepa- 
rations ae 6 7 * 


Incomplete; comparable per cent for 1950 is 90%. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 


per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1936 (in effect)... iceeak Vee 1948—January 1.............. 6.0 
1942—January 1.... em . Bo 1952—April 2... acecanwae ae 
Se ES B..w ccccscccecce 8.0 


Prices: Cost of Living: X Beginning 1948 the index includes rents of 


houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 






Population 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 


— 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Assets OF OTHER BANKS: The Other Banks are the Scheduled Banks 


eee eae 
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term securities. Holdings in the Silver Redemption Reserve ate 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all Us 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 dat, 
include Pakistan, Burma, and Ceylon. ; 


fiseal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti. 
tion, are as follows (in millions of Indian rupees) : 


Territory and Period Exports Imports 


India before partition, Apr-July 1947....... eee ee 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947—-Feb 1948 ae 2,880 2,494 


Dominion of India, inclusive of sea-borne trade with Pakistan: 
NS ebb aak wheres bu nud hasan We whore ened 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937' 1949 1950 1951 1937! 1949 1950 1951 


United Kingdom... 34 23 22 26 United Kingdom... 30 24 20 4 
Japan 10 1 2 2 


2 2 Burma bigesker ae 2 3 2 

United States 10 16 18 18 Japan oe are ee 3 2 3 
Germany 6 2 2 1 Germany oleate 1 2 3 
Burma <n 3 4 3 United States. .. 7 15 9 2% 
Australia . 5 5 6 Egypt.... . 2 6 5 4 
Pakistan ; ‘ 8 5 6 Iran sia 2 5 6 3 
Australia... . 1 7 S § 

Pakistan... .. ; 7 7 2 


Per Cent of Domestic Exports 


1937! 1949 1950 1951 


Per Cent of Total Imports! 
1937' 1949 1950 1951 


Jute Mfrs 16 27 20 39 Mach. & Vehicles.. 17 24 21 IT 
Cotton, Raw 16 4 3 3 Petroleum & Prod. 10 > we F 
Tea 13 15 14 13 Cotton Mfrs es Tae 3 — l 
Oilseeds and Nuts 8 3 3 1 Cotton, Raw...... 7 10 18 16 
Jute, Raw x 4 — — Grain, Pulse & Flour 7 22 14 27 
Hides and Leather 7 6 6 5 Iron, Steel & Mfrs. 5 3 3 3 
Cotton Mfrs 5 16 24 8 Non-ferrous Metals 

> a 3 6 2 


! Exclusive of Government stores. ? Air and sea-borne trade only. 

Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments: 
1938/39 and 1946-47: undivided India, with trade of Pakistan 
excluded after August 1947. 1948-51: Republic of India, excluding 
transactions with Afghanistan and Pakistan. COF: Short-term: 
Beginning 1946 includes long-term marketable security holdings. 
For detailed Balance of Payments statement see January 1933 
issue of International Financial Statistics. 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


x On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks it 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 198 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re 
serve Bank which was due to the transfer of sterling securities t0 
the United Kingdom for the purchase of annuities by the Govert- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 





only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
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deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


(CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are-included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 
Millions Millions 
Period of Rupees Period of Rupees 


April-June 1948 449.8 January 1949 
November 1948 165.4 February 1949 
December 1948 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Caleutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 3!4 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


Prices: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46: 49.3 1946 /47! 65.8 1948 /49 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 


I 


mma 


Dollar transactions are conducted at the above basic rates with 
all imports (excluding rice and wheat) being subject to an additional 
surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 


ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
exchange proceeds. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
Malaya & Singapore 20 24 36 34 Japan awe eee rah Sa 7 
Netherlands 20 33 24 21 Netherlands . 19 2 
United States 19 16 16 17 United States..... 10 2 
United Kingdom... 56 4 4 6 Germany..... . 9 2 


7 10 19 
1 17 12 
5 21 20 
: 3 
United Kingdom... 8 10 7 
Malaya & Singapore 8' 2 5 
India. . ‘py 1 5 


1937 1948 195) 1951 1937 1948 1949 1950 


Rubber ~ an 24 24 42 Rn 6 65 on 3 31 24 34 
Petroleum & Prod.. 17 25 28 20 Mach. & Vehicles... 12 17 19 13 
,, oe ocr ates 14 11 7 Metals & Mfrs.... 9 12 8 
Copra ieee ek oe 15 11 8 8 9 


! Singapore and Penang only. * Includes Burma. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. Balance 
of Payments: Excludes transactions of foreign-owned oil companies 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning 1949. Domestic Loans and 
Investments: Government: X At the end of March 1952 devaluation 
profits, which had been carried for February in a suspense account 
(see note below on Government deposits) were used to decrease 
the Government’s debt to the Bank of Java. At the same time the 
debt of the Foodstuffs Fund, previously classified under business 
and individuals, was assumed by the Government. Business and 
Individuals: Includes loans to Official Entities and the Bank’s 
purchase (in all cases from non-government holders) of the Govern- 
ment’s outstanding sterling loan of 1932, amounting at the end of 
March 1952 to 16.6 and 8.8 millions of rupees, respectively. X In 
March 1952 the debt of the Foodstuffs Fund was assim2d by the 
Government. 


rupees) : 

1948 ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
Leserve Agriculture, forestry, and fisheries. ............. sy banks, the National Industrial Bank beginning June 1951, and the 
oe iauion Game ied aaaeeaie. pen wchres ; 78 National Bank of Indonesia beginning December 1951. Data 
-_ * Other services 13.8 derived by deducting Bank of Java’s assets from combined balance 
— “ sheet total of the Bank of Java and the Other Banks. 
neld by 
assets CURRENCY AND Deposits: Deposit Money: Demand deposits in the 
yf 1948 . ‘e897 Amen hands of business, individuals, and foreigners with the Bank of 
es, aul # INDONESIA Population) |; 765 milli Java and the Other Banks. Government Deposits: E.C.A. counter- 
he Re @ , part accounts and, for the month of February 1952, the suspense 
ities to | “XCHANGE RaTEs: The current system of rates, in effect since January account arising from devaluation profits owed to the Government. 
rovern- 23, 1953, is as follows: 


and = Rate MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
ments: 8. Use 


‘ficial eo eee —_ turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
Officia 355 ; . Official buying rate applicable to all non-dollar export and fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
non-trade proceeds. nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 


“ Basic selling rate applicable to all essential imports from ages of daily prices. 

Banks non-dollar areas. 

cluded; 15.260 Applicable to designated semi-essential imports from non- PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
reduled dollar areas (basic selling rate plus 334 per cent sur- C a, 734 

1 India charge). opra, 734. 

ital 22.890 Applicable to designated semi-essential imports from non- 7 e ‘ : 
ree dollar areas (basic selling rate plus 100 per cent surcharge). PRODUCTION AND NATIONAL INCOME: en ae ences 361 
jemand Applicable to permitted luxury imports from non-dollar thousand metric tons in 1948. National Income: At factor cost (in 
areas (basic selling rate plus 200 per cent surcharge). millions of guilders) : 1938, 2,804. 


ina a eterna eninenmmmeiae: 
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Caen nen nee ee reer errr eeeeercceeeeeeeeeeeee rere eee ee, 


19.2 million 


EXCHANGE RaTEs: Since November 11, 1952, the following system of 


rates has been in effect: 


Rate 
(rials per U. S. dollar) Use 





32.00 Basic official buying rate used for all invisibles and for 5 per 
cent of export proceeds. 


32.50 Basic official selling rate used for medical and student expendi- 
tures abroad, for government purposes, and for designated 
private non-trade requirements. 


Certificate Used for all imports and for 95 per cent of the proceeds of all 
exports. Two certificate rates exist—one intended for im- 
ports of goods classified as most essential and for proceeds 
of general exports; and a sccond certificate rate intended 
for imports of goods of a less essential nature and for pro- 
ceeds of goods whose export is being encouraged. In prac- 
tice the variation between these two rates has not exceeded 
3 per cent and is currently slightly less than 1 per cent. 


From April 4 to November 11, 1952, exporters sold 100 per cent 
of their exchange proceeds at the certificate rates rather than 95 
per cent as at present. From December 4, 1951, to April 4, 1952, a 
single certificate rate existed for all trade transactions. Non-trade 
transactions were effected as at present. From June 25 to Decem- 
ber 4, 1951, the following rates had been in effect: 


Rate 
(rials per U.S. dollar) Use 
32.00-32.50. . Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company (until suspended), 
tourism, medical and student expenditures of Iranians 


abroad, and Government and designated private non- 
trade requirements. 


Certificate I (41.50) Official selling rate of 32.50 rials plus 9.00 rials, the stabilized 
price of the certificates applicable to imports of designated 
essentials. 

Certificate II Official selling rate of 32.50 rials plus the price of certificates 
issued for the proceeds of all exports (other than petro- 
leum) and applicable to all permitted imports not con- 
ducted at the effective rate of 41.50 rials per U. S. dollar. 
Until August 26, 1951, this rate was stabilized at 47.25 
rials per U. S. dollar; thereafter it was permitted to 
fluctuate freely in the open market. 


Prior to June 25, 1951, the system of rates was as above from 
November 10, 1950, except that the certificate rates were at levels 
of 40.00 and 48.75 rials per U.S. dollar. From July 24, 1950, when 
the second certificate rate was established, to November 10, 1950, 
the prices of certificates fluctuated slightly above the level at which 
stabilized on November 10. 


From September 17, 1949 to August 1950 two rates, the official 
and the certificate, had been in existence. The official rate was 
limited to local expenditures of the Anglo-Iranian Oil Company, 
to government imports, and to medical and student expenditures 
abroad. Exporters, excluding the Anglo-Iranian Oil Company, 
received in addition to rials at the official rate, a certificate in the 
amount of 100 per cent of their exchange proceeds. These certifi- 
cates were sold either to authorized banks or to importers or such 
other persons as had been authorized to purchase exchange at the 
official rate upon the presentation of a certificate in the amount of 
exchange required. Authorized banks also supplied importers with 
the certificates necessary to meet their exchange payments and the 
rate for certificates was thus stabilized at approximately 7.50 rials 
per U. S. dollar. 


From January 16 to September 17, 1949, a system of three effective 
rates had been employed: (1) An official selling rate of 32.50 rials 
per U. S. dollar used for Government requirements and for imports 
of sugar and a buying rate of 32.00 rials per U. S. dollar used to 
cover all local expenditures of the Iranian Oil Company. Effective 
February 13, 1949, this rate also applied to non-trade receipts. 
(2) An effective average rate resulting from the practice of supplying 
importers of machinery and essential consumers’ goods with part of 
their exchange requirements at the official rate and requiring them 
to purchase the remainder at the certificate rate. (3) A certificate 
rate used for all other authorized imports and for all other exchange 
proceeds. 


From August 14, 1948, to January 16, 1949, imports of machinery 
as well as sugar were made at the official rate. Items other than 
machinery to which the average rate applied were divided into two 
groups—one group eligible for 60 per cent of its exchange require- 
ments at the official rate and the other for 30 per cent at the official 
rate. The remaining requirements for these goods and for all other 
transactions were acquired at the certificate rate. Prior to August 
1948 all imports except basic essentials, which were made at the 
official rate, were conducted at the certificate rate. Before Febru- 
ary 1948 exporters received certificates for only 90 per cent of their 
proceeds but from this date received certificates for all proceeds. 


IRAN Population ! 937 16.2 million The Bank Melli Iran was authorized to deal in exchange certificates 


in order to stabilize their price, and from January 10, 1949, was per- 
mitted to issue certificates based on its own exchange reserves 
From September 17, 1949, to January 1952 certificate rates for the 
U. S. dollar and the pound sterling were maintained at cross rate 
equivalent to the official pound sterling /U. S. dollar parity. Prio; 
to September 17, 1949, and since January 1952, however, disparate 
cross rates for these two currencies have existed. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re. 
ported by all U. S. banks. & Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. Distribution of Total Value of Trade by coun. 
try and by commodity: 


Per Cent of Domestic Exports Per Cent of Dutiable Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 26 40 34 26 5 yeere es, l 3 5 
U.8.8. 8 9 — — AOE, ncn can Oe l 2 6 
Union of So. Africa 1 United States..... 9 30 42 2% 
India. . ; 1 10 United Kingdom... 8 27 25 2 
Egypt jauuae 6 ones 8 10 
Italy — 2 aly 2 2 
United States..... 1 
PE bono h a wavs 2 

1937 1948 1949 1950 1937 1948 1949 1950 


Petroleum and Prod. 73 90 90 86 Cotton Goods..... 19 19 19 «618 
Rugs and Carpets 4 3 3 2 Machinery & Tools 10 4 10 12 
Fruits and Berries... 4 2 2 S Sesaaas 7 9 12 

9 8 7 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. Balance of Payments: For detailed state- 
ment see October 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 


CURRENCY AND DEPOSITS: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Banx and the Other 
Banks. Government Deposits: Demand and tim2 deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
mt gga Demand deposits of commercial banks with the National 

ank. 


MONEY AND CaPITAL MARKET: Discount Rate: The rate of the National 
a 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Rate Date of Change Rate 


Aug 3, 1937... ... 6.0 per cent Sept 4, 1939 7.0 per cent 
Apr 138, 1938 6.0 per cent Dec 23, 1947 6.0 per cent 
Aug 23, 1948 4.0 per cent 


PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 


.7 million 
I RAQ Population Hd million 


GOLD AND FOREIGN ASSETS: The National Bank began operations 10 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board 
Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 


clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1936/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. Volume 
of Expors: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938: 1948 1949 1937 1949 1950 1951 
France........... 51 56 18 =25 United Kingdom... 30 43 49 34 
United Kingdom... 18 16 20 14 Japan .% 18 2 7 
United States 7 3 7 2 United States..... 1 14 
Palestine and Trans- India ; 

jordan... . 2 20 2 Germany. 
India ; 2 8 9 Italy 
Syria and Lebanon. 2 10 #10 ~~ Syria 
Netherlands... _ 2 8 Ceylon. 


1937 1949 1950 1951 1937 1949 1950 1951 


Petroleum, Crude.. 65 53 51 51 Piece Goods ~~ Oe @ WwW 2 
See a a Machinery & Vehic. 14 19 $15 
Dates..... + © 2 9 Iron and Steel.... 13 2 10 12 
Sugar ; f 13 il 
WO... ; 8 8 

' Domestic exports only. 


Balance of Payments (in millions of Iraqi dinars): 
1947 1948 1949 1950 


TRANSACTIONS OF FOREIGN-OWNED OIL COMPANIES 

Exports of oil, f.o.b...... fe 14,043 11,200 14,100 24,124 
RDOTOR, Gilda x's s 00s ‘ —5,063 -—9,554 —10,289 —9,391 
Investment income ; . —6,262 -—-2,018 —5,667 —17,374 
Capital movement..... - 5,063 11,556 9,587 10,611 
Dollar salaries remitted abroad 


Foreign exchange sur- 
rendered (net) ‘a 7,689 J 7,874 


OTHER GOODS AND SERVICES 

EMOTUR, Tic sc viveccaceecs 17,324 ; 26,023 
Imports, c.i.f...... rsssece OU aEe —30,967 —28,934 
Nonmonetary gold (net)...... — 436 —_ _— 
Foreign travel 5 698 —574 
Transportation. . 692 ‘ 1,286 1,243 
Insurance... . ‘ 5 —85 — 103 
Investment income........... 518 97 832 
Government, n.e.i............ —98 884 631 
Other services....... — 546 38 1,821 


WR ici cna —17,560 —13,224 939 


Private remittances.......... 110 204 173 
Private capital... . ee —26 20 605 
Dollar subscription to IBRD. . _ — 
Amortization....... —18 —18 —18 
Grants to Arab League and 
Arab help in Palestine...... —810 _ _ 
Sales and purchases (—) of se- 
curities by commercial banks ee eae 1,304 
Iraqi State Railway loan...... 2,550 
Contributions to international 
institutions 


2,219 4,614 
Net Errors and Omissions. ... . 2,188 1,203 —3,928 
Surplus or Deficit (—). —8,427 —10,191 9,499 


COMPENSATORY OFFICIAL FINANCING 

Net oil company advances to 

_ Government......... is — 126 —_ 
Sales and purchases (—) of se- 

__ curities by the National Bank =~ — 508 
Short-term liabilities. ...... 165 54 
Short-term assets (increase —) 8,388 


—9,499 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 


of the Iraq Currency Board. 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 


including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
I Prior to 1950 Government deposits are included. Time Deposits: 


Fixed deposits only. X Prior to 1950 Government deposits are in- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 


PRICES: Unit of Exports: In dinars per metric ton in 1949: Barley 16.2; 
Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


IRELAND Population roe ‘million 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 
1987... 18 17 $2 49 «1949 


1938... 16 
1989... 16 26 41 


Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1948 data exclude silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 


United Kingdom... 91 87 84 86 United Kingdom... 50 53 47 651 
United States... . 1 2 4 3 United States..... 7 13 13 Ii 
Argentina ar ee i—_-_—_— 
Gee cevcscese 4 4 6 


Per Cent of Domestic Exports ‘ Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 


Cattle and Horses.. 40 40 36 31 Mach. & Vehicles... 12 16 14 17 
Meat, Fish & Dairy Wheat & Corn.... 12 9 7 

Products........ 2 25 23 27 ~= Textiles il 14 13 
Ale. . sis 6 6 5 Coal chctcaa ae 5 6 
Textiles 8 5 Iron, Steel & Mfrs.. 5 5 5 
eee ae - a 5 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Balance of Payments: For detailed state- 
ment see August 1952 issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 
banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. &X Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other 
Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.8 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 

- cent since March 25, 1952. Prior to that, 2.5 per cent since 

ovember 23, 1943. Share Prices: ‘— aggregative index 

ae tae base January 1936=100. Based on quotations in 
ublin. 


PRICES AND WAGES: Wages: In manufacturing. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Gross output, excluding peat, valued at 1938 /39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes and subtracting net overseas 
remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 
pounds) : 
1938 1947 1948 1949 1950 1951 


Personal consumption 143.4' 282.0 299.1 314.4 329.0 360.0 
Government current expenditure 22.0 36.0 37.7 41.0 44.6 50.0 
Gross domestic invpst ment 16.0 47.5 52.3 51.3 57.8 71.9 
of which 
Residential building 4.7 5.9 9.3 12.6 12.8 13.0 
Plant and equipment 11.1 28.1 34.0 33.3 39.9 L8.0 
Net change in inrentories 2 13.5 9.0 , 5.1 10.9 
Less: Depreciation 4.2 7.5 8.0 8.7 9.9 11.0 
Equals: Net domestic investment 11.8 40.0 44.3 42.6 47.9 60.9 
Net foreign investment 1.0 39.2 28 .0 19.4 40.6 72.0 
Total 180.4 326.3 361.1 387.3 390.8 409.9 


Change in non-farm inventories included with Consumption. 


National Income by Industrial Origin: At factor cost (in millions of 
Irish pounds): 
1938 1947 1948 1949 1950 1951 








Agriculture, forestry, fishing 37.1 90.6 101.6 108.4 104.8 110.9 

Manufacturing 62.6 70.3 79.8 86.3 93.0 

Distribution and transport 96.4 52.3 54.9 58.5 61.3 64.0 

Other services 52.9 54.7 56.1 58.2 61.0 

Government 11.6 22.4 24.2 24.8 27.5 31.0 

Net income from abroad 9.0 14.4 15.7 14.4 15.0 16.0 

Inventory appreciation 7.1 3 8 —13.0 18.0 

Total 154.1 288.1 321.1 341.2 340.1 357.9 
| SSS 386 thousand 
Population i951. ........ 1,346 thousand 
EXCHANGE RATES: The current system of rates is as follows: 
Rate 
(U. S. dollars per 
Israeli pound) Use 

aire secede ee Basic official rate for Government purposes, essential imports, 
and diamond exports. 

SRstbnacksned Applicable to all incoming remittances of fund-raising institu- 
tions, and proceeds of designated exports (primarily potash 
and phosphates). Also applicable to semi-essential imports 
and authorized service payments. 

i ssiiecekes : . Applicable to incoming remittances for investment purposes, 


of tourists, and to the proceeds of exports not subject to 
either the 2.80 or 1.40 rates. 


The above system of rates has been in effect since February 17, 1952. 
Since September and October 1952, however, exchange proceeds 
from citrus exports and tourism, respectively, are eligible for the 
rate of 1.000 U.S. dollar per pound whereas prior to that and from 
February 17, 1952, these transactions were conducted at the rate 
of 1.40 U.S. dollars per pound. 


For description of the exchange system prior to February 17, 1952, 
see March 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 


1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
York Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 


15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
through customs as imports. Beginning 1947 data are exclusive 
of silver. Distribution of Total Value of Trade by country: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1938 1949 1950 1951 1938 1949 1950 1951 
United Kingdom... 49 55 31 33. United Kingdom 13 9 9 10 


Netherlands... . & 7 4 4 Germany . 14 3 1 2 
Syria.. Sie x -— — — Rumania 11 1 1 1 
Sweden. . ; 3 5 5 2 United States 9 30 37 32 
United States 2 15 24 23 = Syria. . 9 a -— — 
Denmark. . . 1 1 x 6 Italy... 2 5 5 4 
Finalnd.... . _— 1 4 7 France.. 1 2 2 5 





ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 


INTERNATIONAL FINANCIAL STATisticy 





Balance of Payments (in millions of Israeli pounds): 


1949 1950 
Exports (f.0.b.). eek Suis 10.6 2 
Imports (c.i.f.) bao —87.7 —102.6 
Trade balance............ =—77.3 —89.4 
Poreign travel... ........00. 1.8 2 
Investment income......... ‘ — 8 as 
Government. . rene -.7 —3.5 
Other services.............. —.9 -14 
Total goods & services.. - 17.7 946 
Private donations bani cobs 86.6 $3.2 
Private capital movements... . 6.9 1.6 
Export-Import Bank credit. . . 6.6 16.2 
Teta. ...5. yaneene 49.1 66.9 
Errors and Omissions ; — 20.1 20.7 
Surplus or Deficit (—).. -8.5 —I17.8 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances............. 8.6 14.9 
Dollar balances.............. owes 2.1 
Total. . (cheedeeee 8.5 17.0 





From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking fune- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and _ Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 





Deposit Money: Includes Government deposits. Time Deposits: 
Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 
and others under terms specified by the Government. Loans made 
under this program are included in line 46. 


and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in millions of Israeli pounds): 





1950 
DRS cslasscbanseranusbabee tues 82.1 
MS Sco. cw cnc eB een emeee bis 82.2 
PE. cc ccscbhakssoa dete aeeennae 40.0 
MNS cb stun hn 56s pie ee ead men wae 49.9 
Finance......... Seat are Ska Kae a 9.5 
Transportation and communication’. ..... 20.9 
SP PU wesc isbn cken<hanseecn 103.1 


! Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds) : 

. 1950 1951 
Personal consumption ‘ Phas eae sateen . $05.3 476.5 
Government current expenditure. .... . ona eae 76.4 118.9 





Gross domestic public investment 150.0 213.6 
Gross domestic private investment '.. ix stad 150.0 a3. 
Net foreign investment ckunind Rates SivkesSitdlsats sl avensees —92.4 —182. 

a 





Total.... 439.3 675.6 


! Includes outlay on durable consumer goods. 
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42.4 million 
ITALY Population 46.6 million 


juMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are-practically identical. Official 
rates must be fixed within the limits of 350 -650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 
For a complete description of the exchange system since 1946, 
see August 1952 issue of /nternational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table “‘European Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Imports include 
purchases of U. S. and U. K. surplus property. The UNRRA 
Mission in Italy estimated total exports for 1946 at 360 million 
U. S. dollars and total imports at 900 million U. S. dollars. In 
terms of U. S. dollars the value of exports and imports during 1947, 
when the multiple rate system was in effect, was 666 million and 
1,429 million, respectively, the import figure being exclusive of 
purchases of surplus property. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
— — Germany 8 7 
8 10 8 United States 23021 
United States a 6 + Sepeting........ 8 6 6 
United Kingdom.. . 10 il 13. United Kingdom. . 6 
4 6 
+ 


Switzerland 6 6 
9 9 
6 3 

1937 1949 1950 1951 1937 1949 1950 1951 


Fruits & Vegetables 15 Coal and Coke.... 12 12 9 10 
Cotton & Mfrs.... 10 Grains & Products. 11 17 8 8 
Mach. & Vehicles.. 11 Cotton, Raw 8 il a 
Arti. Fibers & Mfrs. 8 Petroleum & Prod. 7 6 9 9 
bar ag * me Fibers Wool . 7 8 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. Balance of Payments: For detailed statement see July 
1952 issue of International Financial Statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


‘SETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


‘SSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to Desusher 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Data also include cashiers’ checks outstanding with the 
Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Bank of Italy and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 
Bank of Italy, Annual Report. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent) : 


DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap Rate 


Date Established Date Established 


1935—Sept 9 . I Be ociniicecwecsees 
1936—May 18 ‘ 1942—Sept 10............. 
. 1943—Mar 20.............. 


1949—Apr 9 ; 1947—Sept 21 
1950—Apr 6 , 1949—Apr® .............. 
1952—May 10............. 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 


Trieste is included. Wages: Of all workers in industry, including 
family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices (1948 = 100): 


1937 <eeux nce: Gee 1941 «ve Se 1948 100 
POEs 6 vk e004 . 1945 : aa 1949 ‘ 108 
1939. ; . 118 1946 89 1950 116 
1940... <<o oan 1947 90 1951 121 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


1938 1947 1948 1949 1950 1951 


Agriculture, forestry and fishing 38 1,979 2,180 1,950 2,020 2,224 
Mining and manufacturing... . 34 1,650 1,739 1,883 2,054 2,690 
Construction 3 131 153 160 220 
Trade, banking, and insurance. 18 709 777 843 928 
‘Transport and public utilities. . 10 307 447 601 640 
Government 16 338 497 635 695 
All others and errors 12 170 171 157 141 
Net income from abroad _ —6 —21 —26 21 


6,178 6,943 6,619 





, 7 70.4 milli 
JAPAN Population |19 84.3 million 


EXCHANGE RATES: Official buying and selling rates are 358.95 and 


361.05 yen per U. S. dollar. Effective July 10, 1952, however, 
exporters of designated goods may retain portions of their dollar 
exchange proceeds for the import of goods classified as contributing 
to the promotion of exports or rehabilitation or stabilization of the 
economy. Retained portions may be 15, 10, or 5 per cent depending 
upon the type of goods exported. These retained proceeds are 
legally transferable only if sold at a price equivalent to the official 
rate of exchange. 

For description of exchange system prior to July 10, 1952, see 
October 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Faain, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Dollar Exchange in U. S. Banks: Deposits and short-term dullar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. Because of a change in the 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous 
months. In postwar data, reexports and reimports are not included 
through 1949. Private trade was resumed in September 1947. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951' 1937 1949 1950 1951' 
United States. .... 14 United States..... 34 64 44 
Sect sceuce ne 1 [aaa { 
Kwantung. Pabistes........ 
Sea CRs ca cnewees 
Pakistan. . pea eee 
Indonesia......... 6 United Kingdom. . 
United Kingdom... Mexico 
Hong Kong 
Thailand 


33 
3 
7 
1 
8 
1 
5 


Pane eee aera eterrn eee nera ennai eens 
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Per Cent of Total Exports Per Cent of Total Imports Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Pri 

1937 1949 1950 1951: 1937 1949 19501951: in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 

Textile Fibers & ; Textile Fibers & Indexes for 1949 and 1950 made with “Ideal formula” with 1934/3 
Mfrs ; 59 65 41 48 Mirs ..... 832 23 39 41 as the base of the Laspeyres element. Indexes for 1948 and 195} 
Ores, Metals & Ores, Metals & . . . . awe 
Mirs 7 18 19 20 Mirs A a oe represent changes from those years calculated with 1949 weights 
Machinery ' @ WW 9 6 Coal, Petrol. & and 1950 weights, respectively. X Indexes for 1937 and 1938 com. 
Prod ; eo 2 puted by moving cross weights. Cost of Living: Weighted accorj. 





Cereals & Prepara- 





ing to 1951 family budget linked with the former series at January 














1 January-June. — ae eS 1951. X From August 1946 through 1950 weighted according t 
7 . . : 1948 family budget. X Prior to 1946 weighted according to 1934 
Volume of Trade: Derived from the indexes of unit value of trade. 1936 family budget. Wages. Monthly earnings in manufactur; 
Volume of Exports: With 1949 weights. X Prior to 1950 current establishments of 30 or more workers. X Prior to 1945 daily earning 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: in industry. gs 
769 million square meters. Volume of Imports: Current weights. 
Balance of Payments: For detailed statement see October 1952 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At facto: 
issue of International Financial Statistics. cost. Figure for 1934/36 refers to average of calendar years; al 
ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less el a ty whe pooy fag Ra roe income by 







uncalled capital and intra-bank remittances. 










1934 , 

ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 1936! 1947 1848 1949195016 
(including through 1944 those in Formosa and Karafuto.) On cal cee 5.7 346 917 1,254 = 1,569 2,13 
August 11, 1946 the assets and liabilities of all banks were split into: enterprises 4.7 678 1,158 1,367 1,690 2.105 

(1) ‘‘New accounts” representing in general those which would not Corporate profits : 1.2 10 51 146 33149 
require revaluation; and (2) “Old accounts” representing those ee 2 ae ae e - | 
yhich were expected to be revalued. X Data on Other Banks begin- io ds or = @ 

whic T pe . S beg BMG satones ane pasts hte 1.5 8 16 19 30 
ning 1946 refer to the new accounts only. SS ——— ———— ——  ——— 
a ee 14.5 1,041 2,124 2,884 3,684 4,49 






Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial * Annual average. 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 







National Income by Industrial Origin: At factor cost (in billions of 










restricted deposits (see currency note) and borrowings from the yen): 
Bank of Japan and other financial institutions. As of April 1, Teed 1947 1948 1949 1950 1% 
1948, the new and old accounts were consolidated. Agriculture, forestry, fishing... 2.8 319 573 697 — 808 1,0% 
Manufacturing, construction. . 4.3 318 677 953 1,211 1,619 
Total Assets: Balance sheet total less interbank and contra accounts. Trade sesreseese Qu 163 298 418 687 = MS 
Domestic Loans and Investments: Non-Government: Includes eee — — —. @ woe 
small amounts of local government and government guaranteed All Others Sere re 3.3 178 394 491 573! 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- Net income from abroad...... oon — an —s —— = 
rency plus bankers’ deposits with the Bank of Japan. x Prior to 1948, Total a 14.5 1,041 2,124 2,884 3,684 wan 





includes checks and bills held by the Other Banks. 





1 Annual average. 





CURRENCY AND Deposits: Currency: In hands of business, individuals, 



















foreigners, and the Government. X Between March 2 and March 9, Gross National Expenditure: At market prices (in billions of yen): 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 1934 / 

into new yen notes, limited to 100 yen per person. The balance was 1936! 1947 1948 1949 1950 1951 
deposited in a restricted account. Deposit Money: Current De- Personal consumption < 32 915 1,756 2,285 2,563 3,178 
posits: Demand deposits, subject to check, of business, individuals, Government expenditure...... 3.2 248 538 688 699 = 
and foreigners with the Other Banks. Ordinary Deposits: Pass- Reeeenet cece a. . 7S nwo = «. 4 
book deposits, payable on demand, of business, individuals, and Net change in inventories... . es 110 248 220 363 598 
foreigners with the Other Banks. Time Deposits: Of business, Gross private dom. investment 3.7 205 405 391 687 
individuals, and foreigners with the Other Banks. Government , Netforcigninvestment....... 3 8 -% -14 i _< 
Deposits: Time and demand deposits with the Bank of Japan and WMS Acc .... 18.8 1,800 2,601 8,250 4,066 5,82 





Other Banks. 





1 Annual average. 





GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay~ 








































ments. Both government revenue and expenditure are inflated by LEBANON Population! 33 ares ses os 
the inclusion in revenue and expenditure of all Japanese purchases 

and sales of foreign exchange which are required to be made through EXCHANGE RatEs: The current system of rates, in effect since May %, 
the government, by government purchases and resales of staple 1952. is as follows: 

foods, by the accounts of railways, government monopolies, and : 

enterprises, and by the sum the central government collects for local Rate 

governments. Revenue: Includes a gain oS billion yen saneeene (pounds per U. S. dollar) Use 

from the exchange of government currency beginning in September aaa er a at 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between siiiiaaiinohtaena OP Te sa OOS Sena aD GOR Tee 
the periodic increase in debt and corresponding Net Borrowing are aac anrch ece batek ANl other transactions. 

due to the inclusion in the debt data of bonds used in making certain c ae : 2 
non-cash payments and to the difference between the face value of For description of exchange system prior to May 24, 1952, se 
government debt instruments and their cash proceeds. June 1952 issue of International Financial Statistics. 

MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of GOLD AND FoREIGN Assets: Data include the holdings of the Office of 
Japan has been 5.84 per cent since October 1, 1951. Changes since Exchange Control and the Exchange Stabilization Fund, both 
1936 have been as follows (in per cent): which are operated by the Bank of Lebanon. Dollar Exchange! 

U. S. Banks: Deposits and other short-term assets held for Lebanes 

Date Established Rate Date Established Rate account, as reported by U. S. banks in the New York Feder# 
ee ee ee Reserve District. X Prior to 1949 deposits only. 

IEE Bove csnensacxs 5.84 ; 

5 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 

Share Prices: Weighted average of price relatives with moving base of the Syrian /Lebanese customs union through March 13, 1950. 

chain-linked to August 1946=100. Based on quotations in Tokyo. Thereafter trade of Lebanon. Exports of home-produced goods 

and imports for home use. Latest data include gold. Beginnitf 

PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 1946, imports of crude oil from Iraq, destined for the refinery % 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the Tripoli, are not included. The 1945 value of such imports was + 
average sales values of June 1947 /May 1948 and 1932/1934. Silk: million U. S. dollars. 
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AssETS OF BANKS: Principal banks including the Bank of Lebanon; 2 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 


VoLUME VI, NUMBER 5, May 1953 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


Palestine......... 31 7 1 1 France...... Sic ee 14 20 12 
United States. .... 14 3 e, WP cic cccccus 12 —- — — 
NE, 6 bows acne 14 6 13 4 United Kingdom... 11 21 13 10 
Italy ian ak ae || ae 3 G POMS, ....0600 7 - —-> — 
United Kingdom... 6 9 7 3 a | 1 _-_ — 
Egypt... Ponree 3 6 11 United States..... 6 23 13 16 
ic écicaean ye 3 20 4 3 EE 6 a 4 
Transjordan....... 3 19 6 4 Belgium-Luxemb’g 6 3 3 3 
Saudi Arabia...... 1 6 13 oe tse pared aaa 2 5 5 8 
SS Seer ae ee. ee Rn wake inns 0 - 2 20 
1937 1949 1950 1951 1937 1949 1950 1951 
Textile Fibers and Cotton Fabric..... 13 4 3 2 
NO se wae0:6 as 25 18 18 38 Other Textile Mfrs. 16 11 12 15 
i ree | 3 >— — #£=Machinery and 
Vegetables........ 8 6 10 4 We acsc. & 12 il 
Fruits and Nuts... 8 3 7 16 Iron, Steel & Mfrs. 7 11 6 6 
Hides, Skins, Furs.. 6 1 4 6 
ee 56 28 6 — 


9 


banks through December 1951 and 23 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 


Demand deposits of business, individuals, and foreigners plus 
deposits of the Government with the Bank of Lebanon (60 and 54 
million pounds at the end of 1948 and 1949 respectively. Time 
Deposits: Of business, individuals, foreigners, and the Government 
with the principal banks. 


MoNEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 


commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 1939=100. Based on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 


represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


ee a ackt 18.7 million 
Population | 951°. °° 2. 2/22° 26.3 million 


“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 


exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


United States. .... 51 79 86 70 United States..... 62 87 88 81 
United Kingdom... 12 2 1 S GOR... cccces 146 — 1 2 
WN. wateeeus ll _-_ —_ 3 


1937 1949 1950 1951 1937 1948 1949 1950 


Lead, Zinc, Copper. 34 24 22 22 Mach. &Vehicles.. 32 40 38 37 
Silver 17 7 6 4 Chemicals........ 13 8 il 12 


Petroleum & Prod.. 17 4 6 a Iron, Steel, & 
POEs «vi saeewen 1 14 18 20 Mill Products... 9 6 6 
UR ad Wa seacss, 9 9 .. Textile Fibers 


4 
& Mis......... 8 7 5 5 
Grains and Prepar. 1 6 6 6 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF MExiIco: Foreign Assets: Gold, silver, and 


foreign exchange. 


Assets OF OTHER BANKS: The Other Banks are those referred to in 


Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 


Se 


NEW ZEALAND 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 


N 


Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established Rate 
1936—(in effect).............. ctashen cahewrnedase 3.0 
1941—Jan 2............ Seka deunee eeuore nwa bane 4.0 
1942—June 4...... Serata Gaba WR Ae braid ea iceua wade 4.5 


Share ee See aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 210 com- 


modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost, 


including remittances of Mexican migrant workers from abroad. 


National Income by Industrial Origin (in billions of pesos) : 
1939 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing 1.18 4.22 4.75 5.29 5.92 7.49 
Minin .38 .77 .98 1.20 1.47 1.71 
Manufacturing -92 4.61 4.91 5.17 5.48 6.97 
Construction .10 .50 53 .56 .59 .69 
Wholesale and retail trade 1.38 7.97 8.64 9.27 10.00 11.78 
Transport and communication .38 1.21 1.29 1.37 1.45 1.84 
Government .52 1.28 1.52 1.78 2.08 2.57 
All others .97 3.61 3.89 4.15 4.45 5.07 
Net income from abroad -.09 -.05 -—-.22 -—.21 -—.18 —.30 

Total 5.74 24.12 26.29 28.58 31.26 37.82 


Gross National Expenditure: At market prices (in billions of pesos) : 


1939 1946 1947 1948 1949 1950 


Personal consumption ! 1 5.84 24.92 26.62 28.30 30.39 36.55 

Gov't. current expenditure ! j 

Gross public capital formation -25 1.10 1.38 1.63 2.03 2.64 

Gross private capital formation 40 2.16 2.73 2.92 3.09 3.30 

Net foreign investment 17 -—.92 -—-.92 —.46 .02 .55 
Total. . 6.66 27.26 29.81 32.39 35.53 43.04 


1 Includes change in inventories. 





NETHERLANDS: See Page 122. 


So ee 1.59 million 
Population | 1951... 222227: 1.95 million 


with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks ini the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


T RADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 


based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951 
United Kingdom 50 55 60 64 


Per Cent of Total Exports 
1937 1949 1950 1951 
United Kingdom . 76 73 67 658 


United States _ 2 4 10 12 United States 12 10 7 9 
France... soa 5 4 7 Australia. . ntiee: ae 13 12 10 
Ee 4 2 3 


Per Cent of Domestic Exports 
1937 1949 1950 1951 


Dairy Products... 36 36 30 26 
Ma ret ak wid . 30 32 41 62 
Ie oe 18 13 


Balance of Payments: COF: Short-term: Includes long-term 
marketable securities. For detailed Balance of Payments State- 
ment see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 


Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuais: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
following year. Cash: Currency and deposits with the Reserve 
Bank. 
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INTERNATIONAL FINANCIAL STAtisticg VoLuU} 
—__— 
CURRENCY AND Deposits: Currency: Includes Government holdings NICARAGUA Population! 1937 -----+++-- 926 thousand NOR' 
Government Deposits: Demand deposits of the Government and UOTE oeeseenees 1,088 thousand fj” 
other Official Entities with the Reserve Bank. Wool Retention EXCHANGE RATES: The current system of rates, in effect from Novem. 
Deposits: Non-interest bearing blocked deposits of wool growers at ber 9, 1950, is as follows: KI 
the Reserve Bank and Other Banks. Bank Debits: Debits to a PA 
site ; 7 ; t4r7 ale 2 ; ~ rl te 
a Sees of business, individuals, and foreigners with the iets ear U8diaen Use EXCHA 
. ee eS Senne eae ee esa aa ee nenina mas on 
. = . did 2 . 5. >, » . ati 
GOVERNMENT FINANCE: Ownership Distribution of Government Debt: -_ "Uren cea at ths eolso ote nnn 
(As of March 31, 1951; in millions of New Zealand pounds) : 6.60 .++++.+++. Effective rate for all exports and invisibles resulting from GOLD 
Foreign the surrender of 20 per cent of exchange proceeds gt ar 
Pound Currency the rate of 5.00 cérdobas, and 80 per cent at the rate of 
Debt Debt! of 7.00 cérdobas. D 
ToTaL DEBT ~~ 962.6 97.1 7.00 ; Auotio’ se 80 per cent of the proceeds of exports and ot 
Held by: - invisi es. th 
Reserve Bank 5 74.0 2.2 [Peeves (sbaeeeke ... Basic selling rate for most imports and non-trade remit. Py 
Other Banks. . 12.0 tances. 
Other Financial Firms ? 9.7 BOP Kc As isashuskenveses Selling rate plus 1 cérdoba surcharge applied to semi. 
oom ee 88.4 re essential imports and designated non-trade remit. TRADE 
oreign cial.... ~ 26.2 tances. '. 
Business and Individuals: ene 78.4 éa°7 10.05.................... Selling rate plus 3 cérdobas surcharge applied to non- “ 
nace — Bis re emontiol imports and designated non-trade remit- is 
N > , N SN ACC INTS*. ° D.5 ances. . 
1 All London-domiciled stock. ? All non-government insurance companies A free market rate for notes and coins also exists. ru 
and societies, five trustee savings banks, trust companies, small loan and investment cc 
companies, and stock and station agents. Comprised of £24.1 million funded For an historical summary of the exchange rate system see April 
advances from British Government on which payment was suspended in 1931 and ee 5 . . nD. . ie 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 1953 issue of International Financial Statistics. 
pended by agreement with British Government in 1931 and which matures in 1955. . ‘. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- In 
Board, Government Superannuation Board, Social Security Fund, Government ments of National Bank. Dollar Exchange in U. S. Banks: De- U 
Insurance departments, all Government and quasi-Governmental bodies, and Post posits and other short-term assets held for Nicaraguan account, as U 
onan reported by U.S. banks in the New York Federal Reserve District 5 
MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 X Prior to 1949 deposits only. C 
yields to maturity of 3 per cent bonds of 1960/63; X prior to 1944 of H 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data area Js 
1.5 per cent since July 26, 1941. Previous changes have been as total of exports of gold concentrates and an estimated domestic 
follows (in per cent): consumption. Volume of Exports: Coffee: 14.5 thousand metric tons R 
Date Established Rate Date Established Rate in 1948. Balance of Payments: For detailed statement see October K 
1935—July 29 ae 1939—Sept 6 3.0 1952 issue of International Financial Statistics. Distribution of Total z 
ee tenes -. aoe a of 2 Value of Trade by country and by commodity: R 
e 2s ° ay a ° 
1938—Nov 19.. reese. 4.0 Per Cent of Total Exports Per Cent of Total Imports 
Discount Rate and Minimum Overdraft Rate of the trading banks: 1937 1949 1950 1951 ; 1937 1949 1950 1951 
4.0 per cent since August 1, 1941, prior to that and from November United States..... 50 48 74 56 United States..... 54 79 82 12 
. 7 r . “inne Oe ss sat ie Germany Saag sate 5 1 b § GRORRIORT, 0 5c sccae 1b — 2 6 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative oe ae ae ft oon 2. Ue UES 
index with original base 1938=100. Based on quotations in five MPa & = 2 Se B 
markets. Meat Plants: Companies that prepare meat largely for ee cote. - | : : 2 A 
export. Wool Brokers: Companies that export wool, hides and ae  — h Ue Ue! a 
grains, and finance producers. Venezuela. .... -— & © s lc 
; : El Salvador. . — 2 8 6 ) 
PRICES AND WAGEs: Export goods prices in New Zealand pounds per a een ; 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports Con - oF 2 se 
to United Kingdom; thereafter United Kingdom contract price ee ee a ASSE1 
score 93 and over. Beginning 1940 fiscal year ending July of year BE sh acdsaes > 2 a 
indicated. Wool: Greasy, ex store N. Z. auction, 46 /50’s carding- Tropical Woods.... 7 - ; $ 
good average style. Annual price weighted by quantity sold. ileal aad a: a Anant 
; , : ‘ ; wa Peas akel unk ‘ 
Year ending June. Price per metric ton in 1948; 223 pounds. f ( 
Wages: In industry. ASSETS OF THE NATIONAL BANK: On January 1, 1941, the Matton ti 
PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years Bank (formerly a commercial bank) was reorganized and assum 
coos . ee ; _” central banking functions with Issue and Banking Departments. Cy 
beginning April 1 of the year indicated. Total Production: In- AM date in this enetien véler te leeus Denartment ent Total URR 
cludes, besides farm and factory production, mining, fishery, fores- Renata Balance shest estate hone IMF and IBRD saeuanin y"percign € 
try, building, and some other small industries. Farm: Includes Reeadins Be alin eee 1950 total foreign onan including k 
crops, dairy and animal production. In thousands of metric tons the lee i. Difference p ee linn i 
in 1948: Butterfat, 147.6; Wool (in grease), 164. FAO Index 8 ; , 
(1948 = 100): Assets OF OTHER BANKS: The Other Banks are all “Private Banks” [J GOVE 
1947..... 98 1948 100 1949 .103 1950 108 and the Banking Department of the National Bank. X Prior to 1941 ; 
Factory: Excludes processing of farm and other primary products. data refer to the National Bank, then a commercial bank. Tae ; 
National Income: At factor cost. Gross National Expenditure: At Assets: Balance sheet totals including contra deposits se aeet 1 
market prices (in millions of New Zealand pounds).: blocked balances shown in line 58. | Domestic Loans and — 5 
<< i in me . dee : ments: Official Entities: Largely obligations of the Mortgage Bank, 
. ' ‘ a a a a pod credits to the Government railroad, and to other governmental 
evueensaemembenmendinnns. 32 63 65 73 80 99 corporations. Business and Individuals: Includes credits to the 
Gross public dom. investment. 22 33 40 48 60 55 Overseas Mercantile Company. Cash: Currency holdings and 
— [og hen ee nam . "= " . — = deposits with the Issue Department of the National Bank. : 
ne ore | ° —_ = = 5 
i erinses vanesenae- ars 415 400 GAT at TO RE tO LSAL total circulation, | Depot Money? k Prior to 194 
National Income by Distributive Shares: At factor cost (in millions deposits with the National Bank (then a commercial bank.) Gov- Mon 
of New Zealand pounds)': a ee ek coh a (te ernment Deposits: Deposits of Government with Banking Depart- t 
a ioe ona on on we ons ment of National Bank. Blocked Deposits: Deposits against appli- ; 
incsene of unlncotpernicd cations for foreign exchange. 
enterprises.............. , 37 107 lil 135 211 166 i enne ‘ 
Corporate income............ 20 62 48 67 69 74 NATIONAL INCOME: Gross National Product (millions of cérdobas): 
Surplus of gov't. business*.... 9 13 12 13 16 17 
Net rent and interest... . 14 11 ll il 13 15 1950 1950 
Other®.............-.0-s00s 2 il 6 7 7 9 Agriculture sci a Commerce and finance. .....-. 1 PRIC: 
Total... .--22000+: Le a... 2 =Meee ee 
' Data for fiscal years beginning April 1. ? Before deduction of interest payable. Transportation and communica- 02 
* Other personal income, and lump sum payments from U.K. DCAGSNSNGersneseeS Owens 48 My a cavkswcsusinerenhan 1, 
——— 
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NORWAY: See Page 134. 


PAKISTAN Population 1951 75.8 million 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of India 
and Sterling securities pending transfer from the Reserve Bank 
of India totaling to 12.3 million U. S. dollars at December, 1952. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Pakistan account as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
January 1951 exports include export duty. Beginning April 1949 
overland trade is included. In 1947/48 (beginning August 15, 
1947) exports amounted to 485.9 and imports to 149.7 million 
rupees. Distribution of Value of Trade on private account by 
country and by commodity: 


Per cent of Total Exports Per cent of Total Imports 


1948 1949: 1950 1951 1948 1949'1950 1951 


a 28 16 27 India ae 24 20 16 
United Kingdom.. 17 16 13 13 United Kingdom. 25 28 24 19 
United States... 11 5 é United States.... 7 10 8 6 
France 4 6 4 5 2 
Germany ‘ end < 3 7 5 6 
China ; ‘ 5 a 1 8 14 24 
Hong-Kong E ‘ 

Japan.... 1 1 


1948 1949'1950 1951 1948 1949' 1950 1951 


Raw cotton 31 44 32 Cotton piece 
Raw jute. . ---5 8 4 8 58 goods. Perea 23 «#419 
Hides and skins... . 3 3 2 Cotton twist and 
Tea : 1 2 yarn =a ‘ 13 14 
Raw wool é 3 2 Machinery and ve- 

_. 12 13 
Metals and ores... ¢ 5 8 
‘ é 6 


Petrol. & prod..... 5 


' Beginning July 1949, includes overland trade. 


Balance of Payments: Data for all years exclude transactions with 
Afghanistan, and those for 1948-March 1951 also exclude trans- 
actions with India, Nepal, and Tibet. COF: Short-term: Includes 
long-term marketable security holdings. For detailed Balance of 
Payments statement see October 1952 issue of International Financial 
Statistics. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Time and demand deposits with the State 
Bank. Bank Clearings: Total checks cleared at the clearing houses 
in Karachi, Dacca, and Lahore. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PRICES; In rupees per metric ton in 1950: Jute: (Middle white raw in 
Pravaneaa)l: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 


P 


PRODUCTION: Agricultural Production: In thousand metric tons in 
1950: Cotton, 253; Jute, 910. 


PANAMA: See Page 130. 


> {1937 934 thousand 
PARAGUAY Population) j 95) 1,425 thousand 
EXCHANGE RATES: The current system of rates, in effect since January 
1, 1953, is as follows: 
Rate 


(guaranies per U.S. dollar) Use 





15.00 Applied to the officially appraised value of major exports, 
to imports of designated essentials, and to designated 
non-trade transactions. 


21.00. Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranies). 


30.00. Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranies). 


30.00 plus auction rate Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anies plus whatever premium may develop in the auction 
market. The level of the auction rate is not known. 


Used for invisibles, proceeds of major exports in excess of 
appraised values sold at the 15.00 guaranies rate, and 
total proceeds of minor exports. 


Subsidies of up to 80 per cent of the officially appraised values are 
granted some exports. Government non-trade payments are 
made at 6.00 guaranies per U. S. dollar. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data; 1951 values partially estimated. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


Argentina......... 1 33. 35 = 36 Argentina. . 34 22 27 
Germany a _ es 2 Japan.. — as 
United Kingdom... 6 a 7 Germany a aaa — is 
United States. .... 1 1 $8 United Kingdom. . 14 «618 
Shipped intransit.. 23 60 62 84 United States,.... * * 


1937 1948 1949 1950 


Cotton. . 14 14 20 
Quebracho Extract. 19 18 21 17 
9 16 ll il 

Yerba Mate....... 3 2 1 
Canned Meat 17* 10* 12: 
20 24 27 


' Meat products. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- 
partment of the Bank of Paraguay which in July 1952 became 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1944 the Banking Department of the 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 


LS 
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currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 
May 1951. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yielj 
of the 6 per cent Unified Debt bonds; X prior to July 1943 of the? 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since Novembe 
13, 1947. Previous changes were as follows (in per cent): 


Date Established 
1932—May 20 
1940—Aug 1 


PRICES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. a 
5.0 


Date“Established 
1947—Nov 13 


NATIONAL INCOME: National Income by Industrial Origin (in millions of 
guaranies) : Share Prices: Original base 1934/36 =100. 


‘ ; Based on quotations 
in Lima. 


1946 

Agriculture: Vegetable &5 

Animal 64.3 4 
Manufacturing and handicrafts 138 225.6 348.§ Prices: Cotton: Unit value of exports i a i , 
Trade, transport, communication 89 53.5 334.3 ton Pp n 1948: 5,364 soles per metric 
Central Government 34 . 192 on. 
Local Government 4 —_ 
Services, rent, banking, and insurance 35.5 86. 125 


1951 


806.9 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: [pn - 
thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel) [J AssETS 
498; Crude Petroleum Production: 1,870 thousand metric tons in He 
1948. National Income: At factor cost domestically produced, 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles.) 


Total 452 1,808 


1 At factor cost. * Gross national product at market prices. 


CuRRE 


PERU Population 1946 1947 1948 1949 1950 1951 


EXCHANGE RaTEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 


Agriculture, forestry, fishing. 
Mining 

Manufacturing 

Wholesale and retail trade 
Government 


i, 


1 
1 


482 
409 


,118 
,099 


1,968 3,040 

529 661 
1,322 1,526 
1,418 1,594 


4,212 
1,310 
2,047 
2,131 


5,627 
1,635 
2,199 
2,472 


6,915 
2,237 
2,497 
3,025 


market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U.S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. Since February 1, 1951, 
there have been no import restrictions regardless of the currency 
required for payment. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 


not adjusted to exclude gold. Imports for home use. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United States 22 29 26 23 
United Kingdom. 22 15 1 24 
Germany 14 é 3 
Chile oe 17 15 
Argentina... 5 ‘ § 
Belgium-Luxemb’g. 4 


Per Cent of Total Imports 


1937 1949 1950 1951 
United States 36 63 53 56 
Germany 20 1 3 5 
United Kingdom 10 9 17 11 
Argentina . 8 5 4 4 


8 
5 
8 


1937 1949 1950 1951 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


405 403 454 
778 1,176 1,349 


5,291 6,816 8,624 


855 
1,520 


12,074 


1,567 
2,467 


18,708 


All Others 
Total 


' Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles): 


1946 
3,922 
405 
1,086 1,55 


1947 
4,987 


1948 
7,058 
322 


1,172 


1949 1950 1951 
9,090 11,284 13,27 
578 841 865 
2,088 2,764 4,376 


Personal consumption 
Government 
Gross private dom. investment 
Of which: 
Building and consttuction. 541 
Equipment 557 
Net change in inrentories —12 


320 155 392 780 
653 1,212 1,976 2,889 
199 721 395 707 

278 332 103 
2,366 3,096 5,079 


Gross public dom. investment Bf 132 
Total gross domestic investment 1,305 
Less: Depreciation allowances 386 496 565 
Equals: Net dom. investment 918 1,870 2,581 

Net foreign investment . 122 —61 40 —60 


12,074 


Total 5,291 6,816 8,624 15,161 


PHILIPPINES: See Page 142. 


oe 7.4 million 


Population 8.6 million 


and short-term dollar obligations held for Portuguese account, as re- 
me by all U.S. banks. YX Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 
credit extended to EPU. Cf. table “European Payments Union 


Petroleum & Prod. 34 15 13 8 
Cotton 31 36 33 
Copper. . > a 7 5 6 
Sugar... : ce 17 16 13 
Lead <b ey ee 10 8 10 
Wool.. ; cae oe 2 4 5 


Volume of Exports: In thousand metric tons in 1948: 
51.9; Sugar, 368.9; Petroleum, 1,033; Copper, 17.7. 


Balance of Payments: For detailed statement see November 1952 
issue of International Financial Statistics. 


Cotton, 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 
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for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 
exports are undervalued from 20 to 30 per cent because of the use 


of official valuations in trade statistics. 


of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 


United Kingdom... 21 17 
Portuguese Colonies 13 25 
Germany, Fed. Rep. 4 
France -_ 5 
United States oe 13 
Belgium-Luxemb’g. 5 5 

; 2 


1937 1949 1950 1951 


15 
Fish, Canned, and 
in Brine ‘ . 11 
Cork and Mfrs..... 18 16 
Cotton Fabrics 6 ll 
Other Textile Mfrs. 6 
5 


Rosin, Turpentine.. 7 


20 
23 

5 

4 
13 
3 
1 


11 


12 
26 
6 
4 
15 
4 
1 


Per Cent of Total Imports 
1937 1950 1951 1952 


United Kingdom... 18 
Germany, Fed. Rep. . . 
Portuguese Colonies 11 
United States..... 11 
Belgium-Luxemb’g 


Machinery and 


Coal, Petroleum, 
and Products... 13 
Steel Mill Products 11 
Cotton, Raw...... 8 
Other Textile Fibers 
and Mfrs....... 


17 


15 


Through 1938 
Distribution of Total Value 


16 


15 
4 
il 

5 





| million 
million 


eposits 
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Balance of Payments (Escudo Area): Data cover transactions of 
Metropolitan Portugal and its dependent territories with the rest of 
the world. Debits: F.o.b. for Metropole, c.i.f. for dependent 
territories. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Banks and Banking 
Houses” (except the Bank of Portugal) and the ‘‘Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, eee and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of. current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 

Date Discount Rediscount Date 
Established Rate Rate 


1936—May 12.. 4.5 — 
1937—Aug ll... 4.0-4.5 4.0 
1941—Mar 81.. 4.0 3.5 


Discount Rediscount 
Established Rate Rate 


1942—Sept 3... 3.5 — 
1943—Apr8... 3.0 2.5 
1944—Jan 12. . 2.5 2.0 
Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICES: Cost of Living: Based on a family budget as of July 1948 /June 
1949. X Prior to 1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. Gross National Product : At factor 
cost. Data do not include income of Azores and Madeira. 


[1987 25.0 million 
SPAIN Population | 1951 28.1 million 


EXCHANGE RaTEs: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 

Rate 
(pesetas per U. S. dollar) Use 


Basic official foodstuff imports (Group F). 

100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


Rate 
(pesetas per U. S. dollar) 


60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U.S. dollar. 


. 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


The free rate was established in August 1950. Prior to that and 
from October 1949 fixed rates of 16.425, 23.641 and 25.00 pesetas 
per U. S. dollar were used for all financial transactions. From 
October 1949 to October 1950 import transactions were conducted 
at fixed official rates ranging from 11.22 to 39.40 pesetas per U. S. 
dollar. Export transactions were conducted at rates ranging from 
10.95 to 28.47 pesetas per U.S. dollar from October 1949 to August 
1950 and at rates ranging from 10.95 to 32.85 to November 1, 1951. 


From December 3, 1948 to October 1949, there were 8 special 
import rates ranging from 13.14 to 27.375 pesetas per U. S. dollar, 
and 14 special export rates ranging from 12.59 to 21.90 pesetas per 
U. S. dollar. Prior to December 1948, all trade transactions were 
conducted at the rates of 10.95 and 11.22 pesetas per U. S. dollar. 
Special tourist rates of 16.40 and 16.81 pesetas per U. S. dollar 
existed, however, from August 1946. 


GOLD AND ForREIGN Assets: Golf: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Data 

were converted from gold pesetas at the rate of 32.67 U.S. cents per 

= peseta. Distribution of Total Value of Trade by country and 
y commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1935 1949 1950 1951 1935 1949 1950 1951 
United Kingdom... 22 16 14 16 United States..... 17 
13 2 5 Germany. aaee. ee 
6 8 United Kingdom 10 
15 14 France ‘ 6 
Netherlands....... 3 5 Spanish Colonies. . 
Belgium.Luxemb’g. 5 3 5 Argentina ‘ 
Argentina......... 5 2 3 1 Brazil. 
Spanish Colonies... 4 26 24 18 


1935 1949 1950 1951 1935 1949 1950 1951 
Oranges.......... 18 18 12 16 #£Machinery and Ve- 
Other Fruits and Bieles......... 16 13 
15 8 & 9 Cotton, Raw...... 11 11 

4 9 7 WW re . 10 
10 Other Chemicals and 
Related Products 8 


1 
Wines and Liquors. 7 
Chemicals and Re- 

lated Products... 5 
Cork and Mfrs..... 4 
Cotton Mfrs....... 3 


6 
13 
6 
 - —_— 6 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 


Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


— SSD 
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MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15 5.0 1947—Oct 27 4.5 
1937—Dec 18. . sensceeD 1949—Mar 22 com 4.0 
1938—Dec 1 ..4.0 


Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


SWEDEN: See Page 150. 


SWITZERLAND Population | 12) 5 million 


SUMMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 
conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
frances per U. S. dollar. 


For description of exchange rate system prior to September 1949 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table “European Payments Union”’ for explanatory notes. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1938 1950 1951 1952 1938 1950 1951 1952 
Germany 16 S 9 10 Germany 23 11 15 18 
United Kingdom. il ‘ 5 5 France 14 10 
France s ¢ 9 United States & 16 1 
United States q : 15 Italy 7 7 
Italy é s United Kingdom 6 7 
Netherlands $ : Belgium-Luxemb’g 4 7 
Belgium-Luxemb’g. 


em 0100 2 & 1D 


Netherlands 3 


1938 1950 1951 1952 
Watches, Clocks, Coal, Petroleum, 
and Parts 18 19 23 23 and Products 1 ‘ ¢ 10 
Textiles, including Grains 1¢ § 6 
Apparel 17 14 5 14 Mach. & Vehicles. 12 
Machinery 16 22 2 21 Steel Mill Products 6 § 10 
Chemicals and Re- Textile Fibers § 5 
lated Products. 13 14 5 13 Fruits & Vegetables 


1938 1950 1951 1952 


Volume of Trade: Indexes cover total value of trade in 1938. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


THAILAND 


EXCHANGE RATES: The current system consists of two basic rates: a 


INTERNATIONAL FINANCIAL STATISTiCs 


GOVERNMENT FINANCE: Annual data are for calendar years and refe 


to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such gs 
the Federal Railways and Post, Telegraph, and Telephone Services, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least § 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1,50 
o cent since June 1949. Previous changes in these rates have 
een as follows (in per cent): 
Discount Rates 


Dajte Established National Bank Commercial Bank 
1936—Sept 9 eae rT 2.0 
1936—Nov 26 RUAe eee ee Ea ee 1.6 
Nov iseeew weeds com 
1937—Feb 
1939—Sept 
1940—May 
Oct 
1947—Oct 
1948—July 
1949—June 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weixhted 
by average quantities as of 1929 /38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs) : 


1938 1947 1948 1949 1950 1951 


Wages and salaries.......... 4.21 9.67 10.39 10.48 10. 11.70 
Income of unincorporated en- 
terprises: Total.......... Ry 3. 3.80 8. 3. 4.00 
Of which: 
Agriculture, forestry, etc. - 1. 1.28 a. 
Industry, handicrafts... . J ha 1.34 a. 
Trade, banking, insurance . p -62 
Corporate profits: Total..... 
Of which: 
Government enterprises. . 
ES 6 choses at ek a. 
Undistributed profits... . 
Corporate profits tax.... 
Net interest and rent........ 
Net income from abroad... 


i. 
1. 


18.09 19.60 


14.5 million 
Population il 18.8 million 


nonfluctuating official rate and a fluctuating free rate. The uses of 
these rates are as follows: 


Rate 
(baht per U.S. dollar) Use 


———— 





The following portions of the officially appraised value of ex- 
ports: 20 per cent of tin (since September 15, 1952) and 
rubber, and 100 per cent of rice. Also used for government 
payments and student remittances. 


12.45-12.55 


Since April 1, 1952, imports of petroleum products are made at the 
Bank of Thailand free sterling rate of 45.00 baht per pound sterling, or the 
dollar equivalent on the basis of the official U. S. dollar /pound sterling 
cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price of 
sterling area and dollar area oil is equated. 


POO Ss chads All other transactions. 


For description of exchange system prior to September 15, 1952 
see October 1952 issue of International Financial Statistics. 


GOLD AND ForEIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1949 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits ane 
short-term dollar obligations held for Thai account as reported by 


a 


Page 202 





as @h ene a6 on oP Gece ame aes 


Tistics | VOLUME VI, NuMBER 5, May 1953 7" 


—————. 


all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


{1937 16.8 million 
(1950 20.9 million 


TURKEY 


EXCHANGE RatEs: Official buying and selling rates are 2.800 and 2.825 


id refer Population 
- Data 
such ag 


ervices TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


eighted 
leration 


1947 exports include official revisions of values of rice, rubber, and 
tin. 


Distribution of Total Value of Trade by country and by commodity: 


liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports need not be surrendered at the official rate 
but may be utilized by the exporters, or transferred to other im- 
porters for permitted imports for which official exchange is not 


least § 
Y Value Per Cent of Total Exports 


il Bank 1937 1938 1948 1949 1937 1938 1948 1949 


mercial Malaya, Singapore. .. 65 18 .. Japan.. ree 2 8 End of For EPU Currencies For U. S. Dollar 
en 1,50 United States ‘s 1323 es Malaya, Singapore. .. g 18 1952-Jan : ; 38-40 
Hong Kong....... -. 12 9 a United Kingdom... .. 9 POM. «ss ‘ ulacaui Hews : 40-41 75 
United Kingdom... .. 2 2 ve ve d es Mar.... etches 5 60 84 
India... a — 15 ; Indonesia......... .. os Apr ; : Serre ‘ 66 79 
Indonesia ‘ Be 1 United States..... .. 16 May. ; ears state ies ’ 75-76 80 
Japan. et fs ia 7 SURO. .... Ss aates aie oratahia a Seabed aie heats 74-75 79 
Hong Kong....... .. en 17 July... ‘ sink wteen dealaiarals 70-71 84 
Aug.. oes ‘ ie acetic ar asane 70 5 
1937 1948 1949 1950 1937 1938 1948 1949: Sept.. : ‘ acmelent 72-73 87-89 
Rice.........-... 45 61 68 62 Textiles... -s . @ Oct . wee 74-75 82-85 
Tin . 2 6 6 7. Foodstuffs........15 13 .. 17 Nov... trees 83-84 89 
Rubber... . 13 8 22 Metal Manufactures 9 10 .. -. Dee vee 81-82 97 
Oil Fuels 9 a 1953 Jan 80 96 
Machinery........ “< — ° 
Shanes. ce The current official rate was established on September 9, 1946. 


readily available. The level of premium on such transfers since 
Per Cent of Total Imports 1952 has been: 
Per Cent Premium Over Official Rate 


1Commodity data, estimates. 


yng the Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
3 based of Payments: For detailed statement see August 1952 issue of 
International Financial Statistics. 


For description of exchange rate system prior to September 1946, 
see November 1952 issue of Jnternational Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total as of end of year and month of 
credit extended to or received from EPU. Cf. table “European 
Payments Union” for explanatory notes. 


centol @ assets OF THE BANK OF THAILAND: Issue and Banking Departments. 
51 per Foreign Assets: Includes Thai Government securities denominated 
eighted in sterling and purchased by the Bank in London. This item is not 
944 the included in line 18. Domestic Loans and Investments: Govern- 
8 quan- ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
1951 between the value of the Bank’s yen holdings and the devaluation 
11,70 profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer,to 
exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 
Distribution of Total Value of Trade by country and by commodity: 


yyment: 
Shares: 


4.00 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of euniiinis Ss © & & tee “=a th me 


March of the following year. The Other Banks are all reporting Yinlted States 14. 14 «417 United States "415 20 25 12 
commercial banks and the savings bank. This coverage excludes the United Kingdom... 7 12 14 United Kingdom.. 6 17 10 17 
Bank for Cooperatives and the Banking Department of the Bank of Fe ne , 2 ? | Bee . 2% 
Thailand. Cash: Currency holdings and balances with the Bank of oe i £ -. fF 
Thailand. Egypt..... ; ‘ Frence 8 5 6 
Greece. . canada - 
CURRENCY AND Deposits: Data for 1938 and 1939 are as of the end of Sin Cenk ek Saeed 
March of the following year. Deposit Money: Other Banks: ‘ : 
I Prior to 1947 includes Government and interbank deposits. — see — — 2 ; 
Government Deposits: Demand deposits of the Government with Sees Se me ee wn 1H 
5 million the Bank of Thailand and the Other Banks. X& Prior to 1947 Cotton, Raw...... 4 11 27 25 Mach. & Vehicles.. 17 28 30 31 
8 million Government deposits with the Other Banks are included in line 54. Non-ferrous Metals ; Iron, Steel & Mfrs. 16 11 12 10 
Bank Debits: Debits to demand deposits of business, individuals, & Manufactures. 4 6 6 10 Petroleum........ 4 §& . 
and foreigners with commercial banks. X Prior to 1950 data 
represent bank clearings. The debits and clearings figures for 
December 1949 are 1,447 and 1,317 millions of baht, respectively. 


Per Cent of Total Imports 
1937 1949 1950 1951 


rates: a 


uses of Volume of Exports: In thousand metric tons in 1948: Cotton, 


16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
in 1936/38. Balance of Payments: Debits: Mixed f.o.b. and c.i.f. 
basis. For detailed Balance of Payments statement see August 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 1952 issue of International Financial Statistics. 


——— quantities marketed during April 1938 through March 1939. Food 


ue of ex- 


952) and 
vernment 


5, 1982 


gh 1941 
hailand 
h 1945 
stment: 
are also 
pounds 
7, 3.6, 
id 1950 
its an 
rted by 


— 


and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: 


4.3 thousand metric tons in 1948. Agricultural Production: Rice: 
Data for crop years ending June 30 of the year indicated. Production 
in 1948 was 5.2 million metric tons. National Income: Domesti- 
cally produced, at factor cost. Gross National Product by In- 
dustrial Origin: Domestically produced, at market prices (in mil- 
lions of baht): 

1938 /39' 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 436 6,272 9,549 11,211 13,332 14,650 
Industry and Construction 126 1,155 1,668 1,801 2,888 3,796 
Commerce 258 1,414 2,437 3,047 3,287 3,865 


Transport, communications, 
utilities ; 3 


Government 7 237 513 615 846 , 058 
Other services P 5 


1,116 1,469 1,559 1,568 ,910 


4 139 203 224 278 316 
7 
7 


Total.. . ; 958 10,333 15,839 18,457 22,199 5,595 
' April /March. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 


(eee ree 
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U INTERNATIONAL FINANCIAL STATISTIC¢g 


Buying Rate Selling Rate 
(pesos per U. S. Dollar) Use 


representing gains from the devaluation of gold and foreign exchange 
is included. 


e 1.90. Essential imports. 
MONEY AND CaPITAL MARKET: Discount Rate of the Central Bank has 235 Total proceeds of exports of canned meat, and of woolen 
been 3.0 per cent since February 26, 1951. Previous changes in this leather, and other manufactures. (Leather product, 


rate have been as follows (in per cent:) also receive a subsidy of .25 pesos per U. S. dollar 
Also applicable to those portions of wool top and 


Date Established Rate Date Established Rate wanes wool export proceeds not sold at the 1,519 
2. 


1933—Mar 2 ee) 1961—Feb 26 F 2.45....... Non-essential and luxury imports. 


1938—July 1 ‘ 
Free rate... Non-trade remittances. 


. 7 ; ; . XN 9 Re 9 
Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. The above system of basic rates has been in effect since October 6, 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted cee oe ae So ee taps designated transactions were 
by net value in 1948. Not adjusted for working days. Computed by = wt cee = 7“ ” ogy ~ ga oo, ee oo 
OEEC. Agricultural Production: Excludes livestock and dairy pro- welt aa comaeed sessed anand daa ollar) were 
ducts. Weighting system based on 1935/36 gross value of agri- ; : sig - 
cultural production. Tobacco Production: 74.0 thousand metric Quotations for the free market rate are obtained in the form of a 
tons in 1948. National Income: At factor cost. Pram . of which the upper limit is quoted in International 
‘inancial Statistics. 


National Income by Industrial Origin: At factor cost (in billions of For an historical summary of the exchange rate system se 


liras) : aoe eae ! : ; Dees 
1938 1948 1949 1950 1951 1952 March 1953 issue of International Financial Statistics. 


Agriculture... .. -79 4.36 3.48 4.52 5.58 6.01 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


Manufacturing, mining, and . ; 
raion... 25 1.04 1.07 1.13 1.23 1.35 and short-term dollar obligations held for Uruguayan account as 


Transportation and com-_ reported by all U. S. banks. X Prior to 1950 as reported by banks 


Gor: seeeees $7 1. 2s a = - in the New York Federal Reserve District. X Deposits and other 
ee “09 "98 "99 "29 "29 "33 short-term assets in 1949. Prior to 1949 deposits only. 


Banking, insurance, other 
services. . CER ak ca 07 .25 F .26 .28 i TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


Rest of world.... — .05 -05 -05 — re latest months include some gold. Distribution of Total Value of 


ee 1.60 7.81 6.95 23 61 Z Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


UNION OF SOUTH AFRICA: See Page 160. United Kingdom... 24 22 13 18 United Kingdom.. 17 23 22 II 
United States..... 14 26 61 43 United States 14 21 20 3 
Germany......... 18 11 5 Germany 1 1 
Argentina. . 4 1 Argentina 


1 
° . I nse sss daca co! * 3 6 Brazil 6 11 
UNITED KINGDOM: Notes Continued from Page 164. ane S : 4 6 Belgium-Luxemb’g 5 8 
i“ 2 ‘ . onne razi ij 1 Franc ; 2 4 
Gross National Expenditure: At market prices (in millions of pounds P 
1937 1949 1950 1951 1937 1949 1950 195! 


sterling): . 
1938 1947 1948 1949 5 1951 aoe cad 35 60 41 Petroleum & Prod. 13 6 5 1 
Personal consumption....... 4,407 7,875 8,392 8,748 ; 9,880 eee eee Con Mw Ee and Ve- 11 28 27 18 
Gov't current expenditure. . . 772 1,893 1,828 2,030 5 2,440 5 3 1 3 Textile Fibers & 
Gross domestic capital Hides, Skins, and ‘Cl h : 8 10 7 
oo 00 1,489 «(1,661 1,668 2,249 Leather .14 M4 M10 : es 
Construction & Equipment .... 1,240 1,466 1,599 1,697 1,862 Volume of Export: In thousands of metric tons in 1948: Wool 
Net ch in inventories. . eae 249 195 70 —168 $87 . eee ee , ’ 
Less: Deprecietionaliowences 265 ©4500 570 718 + <788 © 870 (in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
Equals: Net capital formation 335 989 1,091 951 747 1,879 refrigerated), 55.5. 


Net foreign investment —62 —590 —46 34 260 —516 P a 
— ———_  ——_ Balance of Payments: For detailed statement see August 1952 
12,481 13,037 14,058 issue of International Financial Statistics. 


5 
4 
5 
5 


Total...... 5,717 10,667 11,835 


Gross National Product by Industrial Origin: At factor cost (in ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
millions of pounds sterling) : foreign exchange holdings. Credits to Other Banks: Rediscounts 
1948 = 194919501951 of the Bank of the Republic. 
Agriculture ; 623 676 664 688 
eonew ant a. - 4,961 5,269 5,771 6,569 ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
oo : 1,059 1,099 1,144 1,859 annual data are December averages. The Other Banks are all do- 
Wholesale and retail trade. . . 1,375 1,465 1,566 1,668 mestic banks and branches of foreign banks operating in Uruguay. 


Government.... 987 1,062 1,104 1,261 48 
ee ere 1210 1228 11284 1°361 Domestic Loans and Investments: Loans and advances only. 
Housing 261 266 264 238 


ee ie cha 192 199 350 215 CuRRENCY AND Deposits: Currency: In hands of business, individuals, 
Inventory appreciation —300 -—250  —700 —1,100 foreigners, and the Government. Data do not include coin ciroulatise, 
ar kee aoa Ga ae Deposit Money: Monthly data are averages of daily figures; annua 

BAe Be BAS aa data are December averages. Demand deposits of business, individ- 

ey ee, and the Government with the Bank of the — 

: See Page 168. and the Other Banks, and beginning 1948 with the Postal Saving 

UNITED STATES s System. Time Deposits: Of business, individuals, foreigners, a0 
the Government with the Bank of the Republic and the Other Banks. 

a a oe anaes, as indicated under ‘Deposit ee Bank 

URUGUAY Population 2.36 milli ebits: Debits to demand deposits of business, individuals, foreign 
ae ers, banks, and the Government with the Bank of the Republic 


EXCHANGE RatEs: The current system of rates is as follows: and the Other Banks. 


Buying Rate ee Rate MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
(pesos per U. S. Dollar) Use of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


1.519... ; ....+.+.... Major portion of meat and wool export proceeds and a , ° = ° : 
total proceeds of other basic exports (linseed, dried PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


and salted hides and skins, and wheat). Wool top 5 
export proceeds are sold 24 per cent at this rate and PRODUCTION AND NATIONAL INCOME: Production: Wool (in greasé); 
ea 


since February 10, 1953 washed wool export proceeds ~ : . 3 : . 943 
com GRRE Giee Gh a Ga cae, Pelee 40 Ueananey 65,317 metric tons in 1948. National Income: At factor cost. 194, 


10, 1953 total proceeds of washed wool exports were 523 million pesos. 
sold at this rate. 


Imports of newsprint and printing supplies. Used also VENEZUELA: See Page 174, 


for a few government transactions. 
Proceeds of exports of non-edible oils, rice, and packing on 
house products. YUGOSLAVIA: See Page 175. 
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